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Financial Meetings.

NOTICE OF A EPECIAL MEETING OF
STOCKH

OLDERS OF
BETHILEHEM STEEL
ks Mclcor’:r'uun'mbohllu
3
Jerse: x"r’?m N ber
ersey, on s
5, 3900, uﬂl:dﬂ-)clgno-&lua:h(um’
purposes. vig.: o authorize the deposiz
end p by Bethiehem Steel C tion

of the dﬁnruynrtotnuhollm.vf
stock of

the cepital

mvg&tmm oty by “l!:hlehun suell
Corpora: payment o rﬂndv‘
anf interest of a proposed issue of $7.500.000,
fane vaiue, of Six Per Cent. Five Yesr Sink-
ing Fund Gold Notes of Bethlehem Stepl
L : d (2) to transact such other
®s may legally come before the

the pur of the meeting. the books
for the mv the capital stock of the
corporation, both preferred and common, will
be closed at 3 o'clock P. M. on Monday, O¢-
'0.' 2‘ l.ﬂ. and will bo n‘opened at !0

' JONES, Secretary.
BUFFALO, ROCHESTER & PITTSBURGH
RATLWAY COMPANY.
Th- snnual meeting of the stockholders of
Company, for the election of thirteen
wcrs and three Inspectors of Election, and
O-t the transaction of such other business as
pertain to the affairs of the Company.
-1:1 be held st the Company’s office, No. 88
Wall Btreet, New York City, at 2 p. m. on
Meonday. Neovember 15, 1908 The transfer
hooks of the Company will be closed from 3
Y. m o Hor‘l\d:\ grwm" th, until 10 a. m.
on Tuesds), Novem
ERNEST IFEU\ Secretary.
New York, October 11th, 1802

Dividend Notices.

-

VS St TR
THE AMERICAN EX';‘HA,\FB \A'I'IO\AL
BAN
128 Brosdway, New York, October 19, 1908,

At & meeting of the Board of Directors of this
bank. held to-day, a semi-annual dividend of ,

FIVE (5% PER CENT. on the capital stock

was declared. parable November 1st, gruxlmo

to Mrgld-ra &f“nrord at close of

October 25th, 1 p
EDWARD BURNS, Cashier.

MALG TED COPPER COMPANY
ifm"ﬁ‘ New York. October 2lst, 1800
“At 8 meeting of the Directors of the Amal-
g—!u Copper Company. 8 dividend of ONE-
ALF OF ONE PER CENT. (%; of 1%) was
dieclared payable November 320th, 3009, teo

stockholders «of record on the books of the
Company as of three o'clock I M., October

26¢th, 1900
]A. H. MELIN, Secretary & Treasurer.

MONEY AND EXCHANGE.

MONEY MARKET.— Money on call
Qned at 43; per cent; highest, 4'3 per
oent; Jowest, 3 per cent; last Joan, ‘il, per
oent; cosing, @31z per cent; ruling price,
4% per cent.

Pime money rates were siightly higher
Rates, 41,@ #% per cent for sixiy days, but
455 ruled for all dates from three
months to six months, Mercantile paper
was duli, due to lack of demand. Rates,
F@i's per cent for the best known names,
‘-‘,Qz per cent for others.

FOREIGN EXCHANGE. — Foreign ex-
change scored another violent advance at
the opening and continued to move up in
the first hour, at the end of which a maxi-
mum gain of 30 to 35 points over Wednes-
day’'s closing rates was recorded. Cables
were gquoted at 4.8780@4.8785, demand
sterling at 4.8730@4.8735 and 6¢-day bilis
Bt 488,  Short francs were 5.16% . less
1-16@5.16% Jess 1-32 and short reichs-
marks 85 i-16 plus 1-32. Private discounts
followed up the rise in the Bank of Eng-
land’'s rates, and were quoted at 4% per
cent. The market held strong in the after-
neon, and cables were guoted at 4.8790@
4 £79%,, demand nerlinx at 48745@4.877;
and 60-day bills at 4.8314.

Bankers' posted rates follow:

Sixty daye. Demand.
4.5 4.58

On-rlin. e P Sew e be

Germany. reichemarks. . PN

Paris, france...... - BaT B.168%

Belgium, francs... . 5.19% 5.17%

Switzerland, fr-mu . 5.19% 5.16%
Holland, guilders.....cc0vnees...40.10 $0.25

Dom‘nr‘ EXCHANGE.—Boston,

‘htu{:, 10G20c discount; San Fran
sight s, telegraph T3¢ premium; New Or-

commercial 81 discount, bank $1 pre-
mium: Charleston, Luying par, selling 1-ibc
vr-nlum. St. Louis, 2c discount bid, 1l0c
discount asked; Cincinnati, 2c discount;
Minneapolis, par: Savannah, buying 3-160
discount, selling par.

BANK CLEARINGS.—New York, ex-
changes w..unp balances $18,91,050; Chi-
cago, exchanges 347,106,891, balances u,ﬂl-
153; Phllldel& exchanges $23,021.107, bal-

Baltimore, exchanges $4,716,-
835, halances $593,887.

SILVER MARKET.-Commercial bar sll-
ver, Slc. Mexican auver dollars, 43c.
ellver in London ciosed at 23:d, unchan

00'1‘30 PREMIU )(-—In Madrid, #.35; tis-

MEXICAN EXCHANGE.—-Mexican ex-
change on New York is quoted at 2.013;.
GOVERNMENT REVENUE. — Recelmq
from customs yesterday were 3$676.647; in-
ternal revenue, $919.620, and mincellaneoma.
$116.602. & total of $1,712,870, ageainst total ex-
mdnurc- on ordinary account of $2,388,046,
he month io date ordinary receipts
have been $32.382565 and ordinary expendi-
tures $38457.916. the excess of expendllureﬁ
smounting to $6,075,351. For the fiscal
10 due ordinary receipts have been «:a -
é 70,448,693 in the same time
in 1908, and ordinary expenditures $220,595, -
#5, against $207.484.250 in 1908, the excess of
;?udnure- this year amounting to $2,-
compared with an excess last year
-of b?.m.&u. Including Panama Canal ac-
count and public debt, the excess of all ex-
ftures over receipts since July amounts
o $38.564,639, against an “oe“t"?e n!;e corre-
sponding period a year ago of 4.
BUB-TREASURY. — The Bub-‘rreanurv
was debtor to the Clea.rlnx House $664,066

AMERICAN muu'rms ABROAD.
London, Oct. 21, 4 p. m.~The market for
American securities was weak. Last quo-
tations follow:
Lomdon N.T. N, Y.

closs, equivalent. cloese. Ch'ges.
b} T 47% —

-
119% 120% - 1
1827 185 — 2%
18 19 — 1%
227% 23% —
48 iy — 1%
1487 — Tl
151% 153% — 1%
134, 135 -
145% 147% - 1%
1814 16374 — 4
1268, 1207 — 3%
2008 N2 — 1%
RY % ®93, 1%
120% 127% —~ 1%

MONEY MARKET. — Can |

money In London, 3%@3% per cent; open
mparket discount rate for short bills,

4@ 4% per cent: long bills, 4% per cent:
Rerlin discount rue 4% per ennl Paris
Aisecount P" cent Paris ex-
change on francs 2015 centimes:

Rerlin exchange on 'A’Jndon 20 marks 4§
pfenpigs. Bear gold. T7s 954,

POREIGN SECURITIES.—British con- |

sols for money, 82 3-16 per cent: for the
seconnt, K21, French rentes, 98 francs
€2 contimes

— e ——
GOVERNMENT BONDS.

The following shows yesterday's closing
quotstions for government honds, compared
with Wednesday's:

—Oct. 30.-~ -—Oct. 21—~
Rid. Asked. Rid. Asked.
F. 25 vegis, 1950.. lﬁ‘! 10 100% 101

. B 2n 1830 ... .300% 101% 100% 101'%

” : Bs, vegis, 1908 ‘18, A0l 302 101% 102
"
s

B, , INOR-"18..1017%% 10235 1013 102%
48, b nz'..nglt: n7 s nr

2=, coup lu um. 100% 1004 100%
of Columbia 3 - 107 -
___’

PHILADELPHIA .TOCK‘-
fPurnished by Charles 1. Barney & Co.. No. 25

street, New l'ort. and No. 122 South '

Broad
4th street, Philadelphia
Bid. Asked. | Bid. Asked.

Am Cement. 40 #0% Lehigh Nav..117% 1187
Am Ry Oo.. 45% 5% | Len \'al R B 9% ﬁi
Cambria Stl. 46% <7 |Piufia Co.. 47% 48
CTrof NJTy 77 44 40
Fi Stor Bet. 59% 60 3% 3%
El Coof A. 12 12 pr..115 17
Yairm  Trac. 11 12 Oo.. 13 13%
Gen Awphalt 22% 2% R Tr.. 26% 26%
do pref... T2 = v 2B 17
InsCof N A 22% 22%!U'n Traction. 52% 62%
Take Fup . 28 8 = a0y
dn pref... 50 S0%! Welsbach n. 41 3
BONDS
A Ryconrds 7 97%] Phlh E! 4s.. 5% 78
Il & Peo 4s 92): 93 | Be. .. ... 103%: 1
X F§ con Be.105% 108 |rmu Co 5s.. 9% 9%
Peo I’ Ry do. 97% 8

NEW YORK STOCK EXCHANGE SALES—THURSDAY, OCTOBER 21, 1909.

STOCK PRICES UP AFTER EARLY LOSSES

500/ 41  IChi., Mil. & St. Paul pr.
200! l‘hlcago & Northwestern.
3,000/ + % |Colorado Fuel & Jron........
7001 |Colorado & Southern 1st pﬂ 'i

| — |Colorado & Southern 24 gr Sl

\ Col. & Hocking Coal &
700-~ 73 |Consolidated Gas......... !
1% + 13 |{Corn Products Refining..... 13
700/ 8¢ iCorn Products Refining pr. | 85
10 — [Comstock Tunnel............. .7 2

T
29%
69
m-<
31
70%| T0%;
0 Delaware & Hudsond. &' ‘135"' 1‘5‘13“"* g\t :Vl;
:.5',:)) ts g::‘:’; : i g:::d:ﬁ' | 8538 = "‘ g:,:..; 55\,. s;.t,l 8 {Toledo, St. L' & Western pr 70%| 70!6|
1.0%' + 15 (Distilling Securities.. ?32 333,; % 3% o 1108 1108 i‘
i% g ‘E;’;: TR 5| 47731 48 | 45151 49 ; |l_mon Pacific pr.. m |
20\ 33 [Erie 38 Pr......occossereiaave 3alg 201! 393! 40| G S, Cast Tron P, il fedgend
%02 |General Chemical Company| 53 .83 | s |United States Express.. . /1061 10615 105%'
30! i % |General Electrtc Company.. msl 116435 116415/16315 154 |United States Rubber.... 48" a5yl &8 )
4310 + 1 (Great Northern pr............ tum»us 1T, wn,g 1488, — 3 |United States Rubber st pr usa 118151185
2380 + %3 /Great Northern Tore cifs.. 80 115 |United States Steel. 58 8775|9086
£100 — 13 |Interborough-Metropolitan’ ‘m. Yis| 167( 17| 17| 11% Tnited States Steel pr. 127% g 2y
4.0/ — |Inter.-Metropolitan pr...... S| 455 0is) 0% 4% yrs g 4l
330 — 14 Ilmernu.!.nnll Harvester. ..1 ﬂ‘; 985] 981, 98%,| 98 | 983, I\ ulcan Detinning 2 29|29
20— & |International Paper...... 417 lﬂ%i 16% ] 16121 16% ‘abash ] 20% 0% 2%
%15/ + 13 |International Paper pr...... |68 | el el 62y 6215 63 = = 5t 51 | 53%
1,900/~ 1g |International Steam oD, nx' 47 478 48 faryland, 2d pd..| 21 21 |2
T Pump Pr....... SKly| 88% ‘w‘ | g0tg Weatarn Union Telegraph w 7| T
7% — |Jowa Central.......... .1 30 301 | 30% !Weltlnghouae Mfg..... 3 86 |86
o R Ry Ap ApTApTAE 1y (Wit s R A O
g thern.......] 43%) 4 4 a;! . I -
- B 33m.m prl 20 | Toas! doas! 11 100/ 14 (Wisconsin Central. o 3% 2% 2Nl

mu‘wt,{

117612/17515 1761

189 1190
H%| 45%

o 81
u.=g m lm

| Sh'rs[ Net ] ~Kerual Saler. T {;l";“.',{'fi cold. chge | JOp Hi. lbgo.wl!‘lul‘md Ak
=gk Op.| Hi.ILow|Finl] W, —— Taciede G Ti0AT, 10413 10475 10455
ATlis-Chalmers Company | %] 147 140 104/ 1] 1 1002 [Lake Erie & wastern g 5e 7 20
Allis-Chalmers Company pr| 51 | 52 &1 | 30| S04 1 0 | 1,20/ |Loutsville & Nashville.. |15214 153
|Amalgamated Copper........ %“ a7 470 300 —1'3. Mackay Companies 917! 91
American Beet Sugar........} 4 [ 198} 12! 20/ 1 Manhattan Elevated. U2 2 e 141
American Can....... | 81 000! —— I ™% T
American Can pr “”" “" a2 800, + B, 5 3 23%‘ 2‘:"%
g B e R T Eaan
American Cotton Oil ’5‘,‘;‘ el M. St P. & S. 8 M. I L. 201, 901 9014 001 90%
American H 4615) 463 2,800, + 3% 'Missour!, Kansas & Texas.. o 4T 484! 48 } 454
American | 2532|2615 5400 1215 (Missour] Pacific.. 2 0% 6315 03| 0% 0%
e i o § (M A B
To! 41 + Nationa a 1 |
American g;: el s L160] + 13 [Nar Ry, of Moxico 54 pe| 1 Y 1 ﬁ‘ &j B
hi6 (116 'us p 6y | 620 + 15 'New York Central 135% |13515/135%
{American Y| %% a7 | Mg 00! 4 s\, 'New York, Chi. & St. Louils ‘Ias?% 57 ’57 }57 59
American Smelting br » !m-s'u" "55:‘: st 0 1 [New York, OAt. & West.. | k| & 1&‘123 tl: e
American lnemnl pr B....| 80i5 90% e Y o | ”z 5
» mmn Steel Foundry.... ‘0& 2/130 ‘ ‘mr: ! l: Sg:{&lkA:;;:cEv:em ?.'g‘ g“{'lﬁ:,& IE‘::
0151 x K 14155141 (1413 14185 141 + vorthern Pacific 1503 14914 » 15113
..”.-g: '1;:’1'::’&-&: glzl 001, | 998 ;:n% m'mf :1" [Ontario Bilver.. . au{'i gx.l 2, & 4‘3"6
o0, + T . | 4670 R i 100— % [Pacific Tel. & Tel oty S dans) s2ial a0is
1200+ Y 1y 1217 12145 12114 ,..é;‘ﬂ‘*‘ B el 98| & lu‘iuvtgoA
240! + 1] [Atchison pr.......... o }}g" e i3 1% it ﬂ%:"; Y000 - Plople's Gas & Coke.: e luug 13 i {1;}5
500! — |Atlantic Coast Line - 13 138 qmwnsl.msa o | & = e N:z i
1.7/ 3 |Baltimore & Ohio.. . lll5 s o | 310 + 3 Plttshurg Coal 1y I :.'1‘6! 21%p, 2%
200/ 14 |Batopllas Mining. | ol ! 2 (g | Liml " [Pittsburg Coal pr.. 61 %’25 61 |61 |62
1.100/--11; |Bethlehem Steel.. mﬁ 78%! 7813 | 750 — 5 [Pressed Steel Car.. 481! w,‘m 451
34 3113 3114 33 430 — 14 |Pressed Steel Car 10614 1081, 108 107
4184 154 8 184 600 — 1o !R&llway Steel Sp: ng [ 45%] 151! 45%! 46
5| 47%! 474! 46%| 47 | T840 + 15 [Reading 1611, 163%, 116315 163%
.{lg:’_. 0955110 700, ‘32' \911,5 zkg* 2
A 3,200 3 5
. BR3¢ 700} 13 Repuhhc Iron & Steel pr.... 105 1105 11054,
300/ “hicago & Alton . ol » l c
100/ + X IChE. 8, Nt e %d' ing m, 300t Sas) 20ig) 2% 1 o + 1. e e R
;,‘;:;:2 Gt MIL & BE. Paul.... u%}{ asam% 1591, 15015 40 & |8t Joceph & G. Tsland gkf Sl

4
i
!

St. Joseph & G. 1. 1st pr.. A
3 |St. Joseph & G. 1. 2d pr....|
8t. Louis & San Fran. m pr! 57
St. Louis Southwestern 293,
- |St. Louis Southwestern pr.i 69
|Sears-Roebuck i}

1],

quﬁ_
R82 S,
=P S

;

9 Sloss-Shef?. Sme’l) & TIron....
[Southarn Pacific
|{Southern Railway..

4 Southern Raillway pr
\Texas & Pacific........

B2
3
2 »
AF
Bsbgey!

T

o
- |
35

*?25%5&%?#&55@?

the day, §21,393 shares, compared with 731,516 shares for the corresponding day in 1908,
T.l;l;:lﬂs?l::.! ;:;uary ld to October 21, Inclusive, 171,975,098 shares, compared with 145,304,060 shares for the same period in 1908.

*Unlisted.

FINANCIAL MARKET

STOCKS END STRONG.

Bank of England Advances

Discount Rate.

Following a weak opening the stock

market gradually developed a firmer
tendeney, and in the afternoon operations

prices moved toward a higher level un-
der the influence of covering by the
shorts and buying by substantial inter-
ests, the latter being factors in the trad-

ing throughout the day, especially in the
early dealings, when the professional

bear element endeavored to bring about

general liquidation on the argument of

the stiff money rates in London and the
abnormal strength in local foreign ex-
change quotations. Stocks were well
supported in the morning and the ab-
sence of genuine selling induced a more
optimistic sentiment in speculative quar-
ters, though there was no disposition on
the part of bankers to encourage the idea
that the advance in the Bank of Eng-
land’s minimum rate of discount was not
a factor working against a bull cam-
paign in securities. Speculators for the
rise assumed that the worst was known
in regard to the money market, and that
it was of little importance whef arrayed
against the many favorable features of
the general situation. Reasoning of this
sort is likely to injure bull accounts.
Trading in United States Steel com-

mon was active and the issue supplied
upward of one-third of the total dealings

in all stocks on an irregular price move-

ment that showed a final gain of-1%,
with & maximum rise from the low of the
morning of 2% . The rally in the active
shares ran from 1 to 3 points, and in the
last half hour of business the movement
showed something in the nature of a
bear stampede, especially in Steel, Read-
ing and Union Pacific, the three stocks
reflecting a heavily oversold bear ac-
count. Union Pacific was helped by the
splendid exhibit made by the company |
in its annual report, which showed an |
earning power and an income from in-

vestments that fully warrant the current

level of the company's securities, ths

transportation results for the last fiscal
vear making a particularly satisfactory
showing in view of the fact that general
business did not begin to improve until
the second half of the period covered by
the figures. The Wabash shares were
strong and active, buying being accom-
panied by a revival of rumors of a

change of control.

The drastic action by the Bank of
England in raising its discount rate from
4 to § per cent, following the advance a
week ago from 3 to 4 per cent and an
| increase the week before from 2% to 3

per cent apparently reflects a determina-

| tion by the institution to protect itsclf
' against a drain upon its resources for

Continental, American and South Amer-

, ican sccount, though in some quarters it

is thought that the movement represents
: something unsound in international poli-
ties not yet known to the general public,

Perhaps the pressure from the joint

 stock banks in London has compelied

the big British bank to place its rate at

a wholly abnormal level for this season
of the year, but whatever the reason may
bhe for the attitude of the governors of
the concern, local speculators who have
been counting upon financing further bull
| operations in securities on foreign loans |
| should find in the higher quotation ample
argument for revising their ideas of the
| course of stocks in the immediate future.
| A b per cent rate at the Bank of England

represents something approaching strin-
| gency in the money market, vet in the
| weekly return of the English Institution

a gain is shown in the percentage of re-

serve to llability, the actual reserve

standing at better figures than the aver-
age for this time in the last eight years.

Doubtless the refusal of French bank- |
ers to renew loans on American securi- |
ties was an influence affecting the deci-
sion of the Bank of England in placing |
its rate at a higher figure than known at
i this period in recent years, with the ex-
ception of 1906, when the rate was ad-
vanced to € per cent, and it is quite prob- |
able that the new level will serve the
useful purpose of checking the desire of

American speculators to operate along
reckless lines at a time of advancing in-

terest rates throughout the world. Open |
market discounts in London were strong
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0 do R 1st p.116%
At Coast 4s. 95%
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yesterday, but call quotations for money
here were maintained at the easier fig-
ures that have prevailed in the last few
while foreign
showed the abnormal strength that has
characterized the sterling market since
The rige.in sterling
has been accompanied by talk of gold
exports from here, but rates are still a
considerable distance frgm the level at
which the metal could be sent b Lon-
don, while the so-called triangular oper-
atlon of gold exports could not be en-
gineered at present, owing to the strength
of Continental exchange on the British
capital.

BOND MARKET SALES.
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21.—The weekly return of
and shows the 'uHu\Hn..
reserve decr

Deb  4s
Total sales of P-mds $2.540 500

s clre nlulull _decreared £
5000; other
7“ 060 : other
961,000,  public
£R0K,000;  government
£920,000.  The

Bank’'s reserve to liabilities Is now 47.60
compared with 44.10 per cent last
“eek and compares with an advance from
%« Der cent in this week last year.
The rato of discount was advanced from
4 to 5 per cent.

21.—The weekly
the Bank of France shows t

Gold on hand increased 4,825,000
rranm anrl all\er on hand increased 2,-

INACTIVE STOCKS.

The following were the last actual sales
and the closing quotations for stocks in
which there were no transactions yesterday
on the New York Stock Exchange:

\!arlne i',s
0000 M St Ry Ref

t pf
Bethlehem Neel Dl .
Hrooklyn Un Gas.

& P pf.
Buffalo & qx?gq p

ic & .\nnhwe:t - S

do Gen 328 91'%

Detroit & Mack pf
Ilelrolt Lnn'd R R.
&

Gen Chem Co pf.

Havana Elec Ry.
Hocking Valley. ...
0 O S T, 1st .;, "uv Hocking Valiey pf.
D do ist C 5=.1134
do G Rf 4s g.g%’
1a
Pec T & T.l.Ss { | Ingersoli-Rand Co
Ingerscll-Rand Co pf...
Int Harvester pf....

P Convt 3%s. 1"’!‘$
do 3%zs 19156 05“'

Kanawha & Mich..
Kan C Ft 8 & M p!
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Keck & D M pf... §
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l'“s \Fn-vw,

. Toledo Ruilna\t K U ’
I'n Baz & Paper .
1'n Bag & Paper pf..
United Drygoods pf

I'n Ry Investment pf.. :
TUnited Clgar Mfg pf..
S Cast Iron P & F nf R31,

: 8 Reduc & Ref et

Va-Car r‘hom M.‘.f....‘.j and
71

Vulcan Dertnnmg p(

475
\\ eslln(huuu Sllx 1st pll‘ﬂ

West Sh
W Un Cvt 4

BALTIMORE STOCKS.

(Furnished by Van Schaick & Co., N

I‘OBEIGN BAN’K RETURNS.

London,
the Bank
u'l. 1Nges:

*itl

do income- 20
Norf R & L 58 081
Lt & Pow pf 70

.M
Chas C fh 5,100
Chas ' El 8s. 80
Continent Ty "‘l"»

'-wuritins
deposits
deposits

GUARANTEED STOCKS.
""""""&."‘3&5«"‘?5“"‘:‘

1 p e B =
A & W.148 1490 |[Manbhattan ..143 ;:
Am T & C.. 82 8 |[Massaw \{’m £
At&C A L. 200 |MH &S H..122 In
Aug & Sav..111 115 [Mobile & B pf 80
A & M M6 75 | M&O stk t cfs 84 0
Beech Creek. 99 101 |[Mor C & Bak 64 -
BS&FF..13 25 do of.......1682 ﬁ%
Rost & AMb.220 230 104
Rost & Low.220 230 s
Bost & Prov.280 300 20
B & ith Av.140 160 e
Bklyn City..102 198 s
C & B Co...142 150 Fred
Canada So.. 67 70 =
do 43 —
Cay & Sus..225 220 10
e (‘mnm:v;i g‘: m 170
cCry
Cont e 108 112 ’;
C 10th Sts 75 03 21
e 0 us
120 —-
200
& =
177
103 %
- fa
— 191
m a
s 74
193 177
iy 175
a7 132
201 2
102 2
East . - S~
Eighth Ave..200 275 152
Elmira &§ W 8 110 {:}"'
0 - pfc.vee 130 140
Erle & Kal..225 245 -
Erie & Pitts. 150 156 g
Fiteh pf.....128 132 1
g.l 134 140 130
424 St&GEF.220 270 s
Franklin T.. 35 45 115
GRR&R Co0.254 208 136
G & Stk T..108 113 A4
r Riv Vy..128 128 -
Gr R (N Yy 140 o 110
Hart & C W 40 + 46 <
Hereford . 88 a3 13‘
MC L T.... 90 101%/23d St....... 250
T & Miss T98 103 U NJ RR&C.N 355
Interocean T 98 106 33 -
Jack L & 8. 87 20 17
{ Jollet & Ch.179 175 157
| K A&GR.140 150 o
Kl -
KC -
LE&EM 820 150

W N & R...141 180

-1
©w

B3

1. &8 N R&C.113

MISCELLANEOUS SECURITIES.

(Furnished by Frederic H. Hatch & Co., No. 30
Broad street, New York.)

Stocks. Dividend. Bid Asked.
Am Brake 8 & F....... Q-J 5 &8 73
Am Brake S & F of.... 1 119
Ameri B

118
232
106
&1
[ 00
& 3%
50
T 101
7 107
8 125
6 110
Conn Ry & Light.....@F & 14 W
‘onn Ry Bessosen
Conn B!&Ulhtp.... l' 4 =0 87'%
Collglall . . . ke 6 130 133
EI P urs. Q—Hlt 8 127 132
E I du P de Nemours pfQ-J LI 80
Empire Steel & “ew - 13 =
Empire Steel & Iron pf.Q-J ¢ B 85
Hall Signal common —- 80 85
Herring-Hall-Marvin ...——— -— 35 45
International Nickel....Q-M&Ex 4 114 n7
International Mekel pf.Q-F 8 87 Lo
nternational Silver..... — 7 11
Internaticnal Btlver pf. Q—J 5 o 195
Kirby Lumber..........— — 19 14
Kirby Lumber pf.. -- 55
Kings Co El L & P 8§ 128 132
Lackawanna Steel.. — B 58
Lord & Taylor 8 100 110
lord & Tavlor pf 6 o8 102
Lorillard pf........... 8 135 e
Nat Cash Register pf... IA' T N3 118
Niles-Bement-Pond ... M & 105 108
Niles-Bement-Pond pf .Q-F 6 104 108
Otis Ejevator, .. 3 5 58
Otis Elevator p! 6 98 o8
0O1d Dominion. . 6 105 -
Pacific G & El — BT 50
Pacific G & E! pf. -Q-J 6 S8 22
Pheips Dodge h C‘:- .. Q Mar 10 236 265
Pope MIg.. —_—— — 4815 48
Popa Mfg f -~ —— ~= %0 =4
Pratt & “’hltne), pf. .Q—F 6 100 105
Producers’ Oil,...... .. . @-Mar 6 125 .18
Royal Baking Powder. Q-Mnr 10 163 170
Royal Ballinﬁ- Powder pfQ-M 6 109 112
Safety Car Q~J&Ex 8 130 132
Standard Coupler - 25 30
Texas (The) Co 12 10 170
exas & Pac 6 o5 100
Trenton Potteries — 5 10
Trenton Potteries p — b5 a5
row Directory. — 5 35
l'nton “arbide LI a3
Union Ferry.... 214 25 30
Union 'l‘)pewrller — &7 T
Union Typewriter 1=t pf A&O T 112 115
Union Typewriter 2d pf.A&O 8 112 115
Upited Bank Note......Q- 4 &3 57
United Bank Note pf...Q-J e &2 55
U S Finishing...... PP 4 112 e
U 8 Finishing p 7T 110 115
Virginia - 23 28
Western - 28 a2
Western —_ 34 38
Western - 0 60
Am Malting Ists........ 6 1031; 1043
Am Pipe & F 1sis J&1 6 104 108
Am Tube 0 Stmp ist... A&O 5 & —
Am Type Fdrs bl.....)u:‘l 6 99 10
Hecker-Jones-Jewell 1st. M&S 6 165 109
International Nickel 1st. A&O 8 90y 9
[nternational Silver 1st.J&D : 109 112
1 ” »
iE o
5 86 20
6 100 -
5 5 -—
5 65 —
53 93 b
3 6 n
5 05 -
L a7
& 100 —
5 & 100
8 100 105

TRUST AND SURETY COMPANIES.

(Reported by Clinton Gllbert No. 2 Wall etreet.)
Bid. Asked. Bid. Asked.
Allian Re 115 uo 'an 'l'l&T 225 225
Am Su Co 212%; — | Lincol 165 17
Astor.... 325 340 | LIsl L&T 307 —
TO

Bankers'. 585 |(Manhattan 3 380
*B&MG-2 277% Mercantile 7 730
Broadway 150 1 [!letropollL 330 550

Brooklyn. 410 420 Mtg Bond. 112 —
Carnegie. 174 180 :Morton... 500 523

125 | Mutual.. ..
*Central..1,000 1050 ,Mu Allian. 130 135
City Inv.. 60 64 l\'ﬂllnu 160

dopref. 98 103 |Nat Su.rety 185 —
Citizens’. 132'3 — |NYLI&Tr.L100 1125
Columbia 200 30 [NY Mtg&s 235 -
Com'with 130 145 INY Trust 670 —
Com’'reial 133 145 [People’s... 285 300
Emp Tr.. 300 310 |
Equitable 474 480 !

FarL&T..1,700 1900 |

ith Av T. 400 415 !

Flatbush. 200 225 !TGr&Tr 525 —
T
|
[

Franklin. - 215 230 ICONY 133 138
Fulton... 270 — |TrCoof A 350 B0
Fidelity.. 202 208 |Unlon..... 1250 1,300
Guar Tr., 680 700 | Un States.1,230 —
Guardian 160 — |SUS Casu 215 —
Hamilton 265 20 USM&T 430 440
Home Tr. 108 — |USTG&l — 80
Hudson R 100 110 | Van Nord. 235 250
Hudson T 175 -— | Washingtn 376 410
int Bkg C 145 155 | Wichester. 130 —_
Kings Co. 500 WEBT&M 155

K'bocker. 340 335 |Windsor.. 133 140
sLaw Mg 245 253 |
*New stock

- ——

NEW YORK CITY BONDS.

Bid.
7. intereh...c.ioeveenes..100

“s, \m ‘10, revenue. .10 193's

aC hurnn or registered.
a————,

GULF & SHIP ISLAND RAILROAD.

The report of the Gulf & hhip Island
Railroad for the year ended June 39, com-
rared with the preceding year, follows:

.:v or. milae aperated lm’d\' ‘mm‘; ln‘n:?.
tal oper. rev. .. . $1,573, 108 $2.066.878 2
Total oper. exp.... 1,407.218 ‘I'.m,n:s ?","?:.;xﬁ

Net earnings from

operation. .. ..., $465. 058 $382.003 3,025
G RO T 4 s1La7 46,334 ‘:‘4’:&?
Net income from i i e ¥ figEgoss
operation.... ... $404 781
Other income . > 7.%".’ 3’4"‘\‘5: g;;g:
¢ | Total availahle y TR
! Income S4I2 460 2383 683 48780
Interest............ $331.457 T s20.04
Sinking 1|mq re. Y L e
quirements ... ... 40,540
Rentals and hire of - 25
equipment.. . ..., 26.478 11.0684 18414

Total deductions
from Income... $407 803 237451 $36.354

Sorplue .. 000 $4638 . 187,768 -“ﬂ.:.m
*Decrease.  tDeficit

The freight earnings averaged L1.715 cents,
as against 1.662 cents a ton a mile, and
passenger earnings averaged 3.046 cents, as
against 2,964 cents a passenger a mile
in the previous yYear. Operating expenses

agalnst $5,48 10 in 19%8. The renewal reserve
funds, covering ample charges for deprecia-
tion of rails, ties, bridges, bulldings, wharves
and all equlnmem increased $101,406 % dur-
ing the year, this amount representing
charges to operating expenses for deprecia-
tion in excess of renewals and current re-
pairs, It has been the policy of the com-
pany  to create liberal renewal reserve
funds, charging the same against operating
expenses, the balances In the several ac-

of the fiscal year, having been included in

proportion of the Nor Cent Ry.106% I:co

the charges agalnst operat
last eight yc-r= peration during the

a mile o1 road amounted to $4,383.77, as |

founts, aggreguting $802.721 28 at the close |

LINCOLN TRUST COMPANY|

MADISON SQUARE, NEW YORK
BROADWAY @ LISPENARD ST. BROADWAY @ 724 ST

| ————————

Mercantile and Personal Accounts received
subject to check or on Certificate of
: Deposit. Interest paid on daily balances.

e
INVESTORS READ

The Wall Street Journal

OUTSIDE SECURITIES.

he market for outside securities a
he‘;vv‘ tone devei almost from the out-
set, although trading was only on a mod-
erate scale. The copper stocks were
easier in smpathy with the meta.l..whﬂe

the silver issues pathized. Nevada
idated fell .bou! '4 but later recov-
S:ld”:!mlv all. Cum -Ely was a

shade lower. La Rose, after a firm open-

ing, developed heaviness. Sears-Roebuck

fell 2% ints on moderate offerings. Chi-

cago Subway broke nearly a point. There

was a fair inquiry for bonds with an ir-

regular movement. New York 'l'clo hone

41;-.- after a loss of %, advanced '3 est-
ern Paclfic 58 were steady.
INDUSTIIAL. .
Sfales. . High. Low. Close.

Open
000 St Gas.. 1 1114 1 1116
:’.m g‘i;h Tran.. 27-16 22 2518 21;10

180 N Y Auto-L. T% T %

1,400 Rendall Steel. 5'% 5'a S's 5%
800 Sears-Roeb’k. 144 T44 138 140
400 $South 1 & 8. 18% 19 8% In
190 do pref..... l:% ..; 'lt: {I{
600 St NI . : . 3

& S!and':l":“z')ﬂ. ™ "™ [ 666
RAILROAD.
100 Can Pac rts.. 2% [ 3 0l #l

2,700 Chicago Sub.. » $' (3 e

MINING.
3,000 *Argentum.... 20 b '.':"
1. mo Big Vein Cop 9% (3 way
100 Boston Copper 14'a 4% l:ll.
200 Bt o MW =
utte n. 3 =i &

g * Canadian Min 6% 62 6% 6%
850 *Carisa ...... 7 o o7 o

6,200 *Cobalt (‘enl. 30w 3z 29 an

1,600 *Comb Frac.. 63 (3 61 &1

300 *Commercial.. 50 50 an 50
2.0 Con Ariz Sm. 15-16 _ 1 _13-16 1
2,200 Cumb-Ely ..77-18 77-16 T5-16 I

800 Davis-Daly .. 5\ 5% 5 &

& N
2,500 *R’hide C'I"
1,600
2,500
15,008
T :
600 2
100 *Tonopah Ext 354 b4 4 B4
¥ 14,600 Con. s 5> %
300 Tri-Bullion.. 13-16 s 13-16 T
20 Trin Cop.. 107 0% 1W0% 0%
600 Tuolumne Cop 4 4 3 4
29.500 Unfon Mfnes.2 11-16 2w 211-16 2%
100 United Cop... . 9 9 Oy
1.500 *United Rico. 15 15 B 15
950 W Va W Cop.11-16 11-16 1 1118
1,500 Yukon G M..53-16 5316 6's &'
BONDS. >
000 Bing C Ry 6s 93 a3 a3
ﬁm n-':-n Cp 6a 3 a3 bt
75.000 In 5 Pump 3s 86% 87 9% W'
3,000 6s. 86‘.. 9%5'e 0 e

‘SQIII cents per share. 10dd lots. IWhen is-
- - y

CONSOLIDATED EXCHANGE.

Lealings on the Consolidated Exchange
in United States Steel common overshad-
owed the trading in every other issue.
More than one-half of the day's total of
126,%00 shares was accounted for by Steel
Notwithstanding the large total, the mar-
ket was really narrower lh.{l of hte. omy
forty-eight different i ging h
in the course of the day. A feature was
the extent of the trading in Wabash pre-
ferred, its volume exceeding that of every
other stock except Union Pacific, Reading
and Steel common. So far as the standard
list was concerned, the tendency among the
room operators was to reduce outstanding
short lines, and this imparted relative firm-
ness to prices, compared with the Stock
Exchange queotations, this firmness being
especially noticeable at the, low levels
touched in the forenoon. Rendln’ did not
sell below 161%, as against 18114 on the
other board: Copper below &%. against 82.
and Southern cific under 1283, against

The bottom price for Steel common
was 88, against §7% on the other_exchange.
and in the late trading several hundred
shares changed hands as high as %7,
against 903, Detalled nperations follow:

STOCKS.

Shares Last
sold. Or.'en. High. Low.
3.210 Amal Cop ..... 82’ S| KWL

5 Am Bee: Sug.. i' 47 485
220 Am C & Fdry. 8% 6% a4
1 Am ot Oll.... Ti% 7i% 77
30 Am Yee ....... MBly W' N
IRY
o
46%
0

0 Am Locomotive 38% 8%

2210 Am Smelting.. 96y 97'y
nn Anaconda 47
410 At Top & S F 1201 1% x 1
110 Ralt Ohio. .. 116% 1164 116 1163
220 Brook Ra T ™

S20Col Fuel & T... &3 % M a8
30 ol & W Coal. S1% 811,  S0%  S0%
20 Consol Gas . ... 142% 142% 142%  142%:
8T Tien & Rio Gr.. 48 48% 7% 7l
100 Dist Securities. 3:'; aT 38e a7

320 FErie 33% ¥/  #3Y
70 Gt Northern pl IQS 148%, 48 148
500 Inter-Met ..... 1T 1T% 8% 1%
™ do pref ..., lﬁ“n 4% 48'% 49,

S0 Kan vny So... 9% 4% 4% aN

750 Mo Pacific 0 88 0%
10 Nat Lead ..... S8 &8 S8 S5
500 N Y Central . 135 133%  134% 133%

. %
340 North Pacific .. 130 15305 149%  150%
850 Pacific Mail ... 38 40y 3% 0%
620 Pennsylvania 147 14T% 147 147%
60 Fittsburg Coal. 21% Ny AN N
20 Stl Car 48': 4817 8% 48,

19.200 Readi 162 1853%,  W1% 183%
70 Republi~ Stesl. 48 48 LOC
"1\0 Rock lsl‘n -« 39 0% 381, 394
do pref ._... 7%  IT'= 1%  Ti's
'lk\ Southern Pac. 180 130 128% 110
80 Southern Ry .. 3 Mk M k3

4% Toxas & Pociic w. 383 38 36%

13,080 Union Pacific.. 202 Wy M3
48, a8y,
BTy
\g‘ Ig"
oy pee a3 8%
127,000 Total sales v
MINING.
S.h“l.'(’o* Last
i O .
400 Belmont >h v;ln ‘7.|h' 'A’" e

a2
2,000 ﬂoldﬂolﬂ Daisy .08' \;'
850 Goldfleld Cons.8.87' &, ;s

S06 Jim Butler.... 12'% 12% 2
&6 Jumbo Exten. .14 .14 13
2% Mexivan l.si 1.80 S
A0 Ophir ........200 2m .0
% Portland 86 N6 86
00 Potogd ...... N 60 60
Saundstorm B LR L T
100 Tonmh Bl .M e 54
L5850 Tramps Con, o 8% 3

9,400 Total sales.

BONDS.
saes. - ikl -
$1.000 Comstock 4s. .. 21 b4 = .'l
WH
| Sales, BAT.
hush,

Wo, 000 Dec option. u u-. .n ou. n na-. u q....

PERSONAL TR

Executor. Administrator, & =

Committee, Trustee under Wil or um. )

der appointment by Deed, m~
the ecare of Personal

This class of Trust business solfefted

FULTON TRUST g, 60

OF NEW YORK, 70 NAsSsj
Established in Iﬂ'.:

Six Per Cent Tax Exempt
Invesiment Bonds
Secured by Manhattan Real
Price, par and Interest. Wil]
for maturing securmeq on basis of mag-
ket rates. Ad
TAX EXEMPT, 209 Tribuna

(%Llo. succeeding John w Castles, deceased

morning. and will close at 3 p. m. or earlies) |
Under the recording mortgage tax law thess

| Exp. and taxes. 16,196,053 13.901.004 I8

(Furnished by Swartwout & Appenzellarn No @

———

TOPICS OF THE STREET.

FOREIGN TRADING.—Foreign
dealt in 20,000 shares in the loeal
selling om balance TUnion Pacitie
bought for foreign ‘account. In the Lan~
don market prices were affected
by the advance In the Bank of
minimnum rate of discount from 4 fo 5 per
cent. American stocks were lower;
shewing some recovery on the curly
money at the PBritish capital was
and discounts advanced to 45 per
The Bank of England showed ip its
return a preoportion of reserve to
of 17.60 per cent, against an
average of 46.67 per cent. The
£250,000 gold to South America
0o  to Constantimople, whilse it
£155,000 gold in the open market
nental exchange on London was ’
CHICAGO, CINCINNATI & Q
VILLE.—Newman Erb has bought the

teen notes of the Chicago, Ci ®
Louisville, aggregating a face value
000, which were held by the Na
of North America. ohn W%
by Judge Lacombe, In the United
Cireuit Court Wednesday, to sell
notes for a cash payment of szn.n
is reported that Mr. Erb
the notes In the interest of the
party.

DIVIDENDS DECLARED. — d
have been declared as follows:
Gas, Light and Coke Company
quanerly l:’ E cent, payable N
t:'rly 1% per cent, ::;my P‘lﬁl’mﬂ

&

Amalga 3

;::u(;: a lhare.m Boston and m..
APPLICATION
has been made to the New York Bx-
change to list the United Dry
panies $12.000.000 common and m
preferred stock.
CHESAPEAKE & OHIO.—Theodors P
Shents has been oloctod a member ‘.
executive committee of the Chesapeaks &

retiring o have been re-el

IWERVATIOVAL PUMP BONDS I¥
DEMAND.—It is understood that a lange

first lien § per cent bonds now bel.n!'h
for subscription here and abroad. o
scription list will open at 10 o'clock

bnutds are exempt from taxation in this
state.

NEW NORTHWESTERN DIRECT
—Homer A. Miller and John V.
have been elected directors of the Chicage
& \orthwﬂtem Railway Company. as s
cessors to S. F. Barger and E. E. Osbome
resigned.

STOCK EXCHANGE SEATS LOWER-
A seat on the Stock Exchamze has besn
sold for $34.500. comparing with 35,000 the
last preceding sale.

NEW STOCK EXCHANGE MEMBER -~
Archibald G. Henderson has been elected &
member of the New York Stock Exchangs

RAILROAD EARNINGS.

GEORGIA SOUTHERN & FLORIDA 2
1909 1908 96T
Second wk. Oct. $41.933  $3sese @0l
July 1 to Oct. 14 308,410 528190 w20
MOBILE & OHI0. ;
Neo. of miles, . 1.114 —
Second wi. Oct. $204.804 ’%
July 1 to Oct. 14 2 .568.696 L 33 30
CHICAGO, INDIANAPOLIS & Lm ISVILLE
First wk. Oct.. $112.082  $103 215 l’ﬂ
July 1 to Oct. 7 1634672 1522274 L
PITTSBURG. CIN., CHICL & ST. LOUIS
Month of Sept.—
Gross earnings. $2.914.855 $2.307 665 2NN
Exp. and taxes. l 230,355 | &R, 72

i —t Y

Net earnings. maao 3.'{: 941 “’
Jan, 1 to Sept. 3
Gross earnings. ’21 TES, 280 $10, 105, 889 §24.

e
Net earn 9 mos §6,512325 $5.204.705 $5. TN

.
COLLATERAL TRUST NOTES '
Maturing 1906 22

Pine street

Maturity Bid, Asked. =

Nanv
Am Unr 4pe l\b 15, 1911 ﬁ s W%
do 4 p ¢, Mch W2 My B
Am ‘l‘el b Tel § p . Jan, 1910, 100 g
At Coast L § p o, Mch, 1910 . 100% uﬂ\
CH e, July, 1913.. 9%
e, June, lDll.l‘.\)’b ““'.
D » pe, July, 1922.102% 108% |
G Rubber 4% p c. July, 1915. 94'¢ 95
Co@8p e, Oct I3, 1011102 103%
llgt(o_rbor R T 6pc May, 19011.102% 108%
P

R & L &p c, Sept, 1812, 98 48%
Lack Steel 8 p ¢, Mch, 1910 . 995 W%
LS&MSSpec Feb, 1810, 100 195
L & N 3 p c, Mch, 1910, 1004 100%
Mich Central 3 p ¢, Fab, 1910 100 100%
Minn & St L 5 pc. Feb, 1911, 98 0%

‘YC & H R 3 p . Fob, 1910 100 L

do eqp 3 p c. Nov, 190019 4% % to 4%
NYNHEHSpc 190012100, 1023%
Norf & W S p <. glay. 190, 100  100%
Penn RR 5 p c. Mch 15, mo.xoo-. 100%,
Pub Ser Cor 5 p ¢, Nov, 1808, 100 W
S!Llsrgpc..hm 1911, 88% 99

do 4% p o, Feb, 16812, %5 e
Southern ‘y 5 p o, Feb, 1910, 997 100%
Tidewater & p . June, 1913..102  102%
West E & M 6 p c. Aug. 19010 100%

e ——eee—

CHICAGO CLOSING STOCKS _
American Can 1213 Streets Stable O

do preferved.... S1% ! Swift & Co..
\m Tel & Tel....141% Box Board vrd-~
smnbdan. pLI11 | Chic & Cuk Park. .
heries... 24

Corn  Products. ... ...

Chicage Subway .. Chte Rys series 1

*Cwealth Edison. m [ -
do easl. AR do m"l“

Minois Brick. .. on »P-ov!" an.

Kan ¢ R & L pl i»\ Mich State N
umul Carbon. . ]

"Ex dividend 1% per cent.
—_—

COBALT OT““ il
(Furnished by Warren, Gzowski & Co.
Broad street.)
Bid. Asked. !
Amalgamat. 10 " |
Railey .

Chamb-Fer.
¢ of obalt &
Cobalt cent. W
Cobalt bLake 15
Conimeas )
Crown Res
Foster
Qifford F
Gt Northern ll
tueen- M
Fadson By IOII
Kery Lake. 813



