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WILLCOX TO SEONTS

PARLEY ON SUBW AYS.

Chairman Explains _i1titude
of P. 8. Commission,

¥rom ocorrespondence wiich lies passed
between Theodore P. Shonts, presideat of
the Interboraugh Repid Transit Company,
an@ William R. Willeoa, «habnsan of the
Public Service Coramission,
made public yesterday, new Iigat is thrown
on the commission’s attitude toward the
@extension of rapid transit limes in this city.

Mr. Shonts writes that he is of the opin-
fon that the commission and the Inter-
Lorough are in aceord as lo The phyvekoal
jeatures of the later's proposiiion for the
thirdtracking of the elevated lines e
also agrees with the statement of My

Willoas. that it will probably cost twige as |

much to bufld subways at the present time
#s compured with the conditions under
Wil the present sobway was bat

e savs he believes that in view of the
fart that the cost of operation is at this
time orrespondingly higher t3an at the
time of the opening of the present subway
the Interborough’'s proposition to
fts own money to bulld subways and
operate them under the general terms of
the contracts reatng to the existng sub-

10

wars should be satisfactory to the city's
Intglesta,
Referring 1o the Interboreugh's attitude

of insisting that its propesition should be

sooepted or rejected ws & whole, Mr. Will-
woux replies that the commssion has no
silernative but 1o reject the proposal and

o suggest that the company submit a new
wope or mdicste its willingoess to modify
the terms of the preposa! that hias been
upder consider.tion

The subway extensions that the Interbor-

ough has named an as Iollows
Sevenrh avenue Tine extending from
Times Square down Seventh avenue, West

PBroadway and Greenwich street to the Bat-

ter This line wounld i» a four-track sub-
way from Times Sguare to Canal street,
twe tracks extending to the Battery, and
e viu Canal street, Manhatzan Bridge
and Fiathush avenue extensiom, to con-
oot with vour line n Brooklym
Madiso avenue Tine extending from
Park a e and 3gh street, np Madison
Hienue, 1 connect gwith the presemt sub
WAy near MRth street and with the Jerome
& enue evated lin er 160th stroet
Westaohasteor avenue jine, to connect with
dour present line southern Boulevard
and Westchester avweniuc and to extend to
Pelbam Bay Park
Mr. Willcox's understanding of the terms
on which the company il undertake the
construction and operation of the proposed
ealensin exprossenl | the following
extract frog Is Jetie Mr. Shonts
Vou ha stated that hese lines
Lo bull as “extra work” under
. 1. ¢ origing! contract " -
1 I operation f1 ARTS -
Hall narth, except that you
money direct!y, inste
sing e My's o7
by Miged oul « AT
‘ou & SISt that the ejty
Ve ] d 3 ion
Wik arsuin all tiing
o O » e L
b negligent] ¢ nstru
tion werk
& means that the oity g
cost of all real estate take
Wa Statioas, connect wns

* that you

wircetion privileges oomtained
. contract under te the present
rubmay was built,

The letter goes on 1« give the reasons en
Al the commission stands rejecting
the proposal «f the luterbor: Hrieflt
1 are as 1fllow '

1. The fun objection vour
moposition | n does not deal with

i problem in a broad, met

nsions it is pro-
“hall sutheriz.

na operate what
in Manh;

more fav
pmiission has any an
1o an independent

ven
tha 1

=t t s tases as shail
ou WINPENY  In connec-
" nes =hall be paid by

on consid that it
10 give Yyou @ ¥
ul be no rharing of profits
Additional reasous for tie comniisson

eititude are the literboroung!

give The Brenx increased transit

on the lnes laid down by the
The any's polis

refusal to
facilities
Commission
of o compro-
wal., Mr. Wil
1rng i the Interbor-
ougihvs prapesitions relating 1o the tlird-
tracking of s elevated line & matter
upon which the company and the commis-
. never have been able 1o agree
—— e

DIES NEAR PARENTS' GRAVES.

can

m the present

“ox also dis

sses at

Boy Suicide’'s Body Found in White
Plains Cemetery.

The body of a young man, subsequently
tentified as tlat of Willlam 3. Campbell,
of NXo 34 West 116th street, was found
yestenday moning crouched i1 the doorway
of & burial wvault of the White Plains
Cemetery, not one hun feet from the
graves of his father and mother, who were
buried last year. Near by was an empty
hortl®, which appeared 19 have contalned
«arbolic acid, and there were hurns, gs from
moid, on the young man's lips and hands,
A cork fitting the bottie was found Iu a
pocet of his cost

e body was o« and in the overturned
hat wege three inches of water Identificy -

tion was made by a visiting card on which

had been writien Please notify Mrs
George Starkins, of No. 214 West 1Mth
etreet, New York Oy,

Nips, George Starkins and Mr A G. Ag
plegate, aunts of the youth, when informed

of his death, sald he had grieved continu-

ully ewer the death of his parents. e wa
tWeRty -onc Vears d, and had been en
ployed for seven yvears by a jeweller namned
RBendix, at Third avenuc 4491 reet.
The young Mman was the son of Theodore
Campbell and grandson George Was
ington Campin! oth prominent in West-
chester Coumty before toelr deat

—_——————

NEW ROUTE FOR WATER.

Change Proposed for Tunnels to Supply

the Boroughs.

Tiwe Bozrd of stiauate and Apportiom
ment will on December 10 hear many of
the @details of a change of plan | the
Bourd of Water Supply for delivering
narter | all » boroughs from the pro-
posed new Hillview reserveir, just below
Mo Vermun

" ident Bensel of the Board of Water
supply says that the cost of the dellvery
below Millview reservolr 15 included in the
original estimate of $161,400,000, and that

the change of route now contemplated is
iu the interest of +con and fcleney
" osed 10 traverse the Borough of
Monhattor ISIGE pressyre tunnel
though this borough and through the
o wug f The Bronx and a portion of
Firrwn v

THE NATIONAL BRACER
THE MORNING AFTER.

Retasw 13 a sparkliz- treated water
asd scts speedily in cases of Nervous
Jicadache, PBrain Fatigue, Depression
foflowing Alcoholic and otlher Excesses,
et

NOT A LAXATIVE
sold by Beker, Merrall 8 Condil, ali Hotels,

Clutm, Cates and Braggists, or the Ketaw
Water Co. 15 Whitehali Street, €.

wl which was |

furnish |

| May 20, ar

GRAB, SAYS UNION
: FRANCHISE CHANGED.

e e ——

' Board of Estimate Enjoined in
Sowuth Shore Matter.

The Clizens Tnion yesterday obtained
| from Justice McLean, in the Supreme
| Court, an erder to show cause and a \rm;
| porary injunction resteaining the Board of

Estimate and Apportionment from pro-
ceeding further in the matter of the fran-
| chise contract applied for by the South
| Shore Traction Companuy. The board is
| thereby completely tied up on that matter

untfl Monday, when the order is returnable
| before Justice Seabury.

The board is ordered to show cause why
| 1« should not be permanently enjoined from
carrying out its proposed modified contract
with the South Shore Traction Company,
which company secured its original contract
with the city on May 20

That contract called for the operation of
| cars over the Queenshoro Bridge and over
| certain adjoining roads in Queens County,
and the original contract specified in re-
turn, among other things, that the city
should recelve a cash payment of $30,00
and a series of minimum annual payments
| during the 1ife of the franchise, which was

twenty-five years, approximating upward of

$10.6 and running in the last five years |

of the franchise up to close to $20000 a
yvear. In the original contract also these
annual payments were specifically named
as heing “in addition to” any and all taxes
franchise fees

MEETING AFTER APPROVAL.
The Citizens Union bases its action for
an injunction solely on the point that the
Board of Estimate, by a unanimous resolu-
tion on November 12, approved the proposed
modification of tne original contract and
then called a public hearing on it for De-
cember 10

Exigencles of local politics may be blamed
for the extraordinary speed with which the
proposed modified franchise contract was
rushed through the Board of Estimate, and
particularly through its seclect committee
appointed to look into the South
Traction Company’'s applicaticn for a wedi-
fied contract, subseguent to November 2,
according to the view of the matter taken
the Citizens Union. They purpose that
this move shall be only the first in a series
of similar taxpayers' actions, 10 be held as
a check upon the activities of the retiring
board during the last few weeks of fits
tenure

wil
Citigens

ol

b

of the
tax-

lam J. Schieffelin, chairman

Union, brought the suit as a
payer's action

CHANGES

A few of the

IN CONTRACT

glaring pcints of difference
in the modified contract, as approved by
the entire board on November
original franchise contract as granted on
as follows

the
contract

The SN 00
reduced

city
1o

payment
moditied

cash

was in the

The series of minimum annual pay-
ments during tive year terms were reduced
as follows

In the third five year period the eoriginal

contract called for an annual payment to
th ity of I per cent of the gross receipts,
or $12,0% cash if the 5 per cent should fall
below that figure. The modified contract
calls for 5 per cent of the gross receipts,
or §.0, if the [ per cent should fall be-
low that figure,

In the fourth five year period the orig-

inal econtract calied for an annual payment

ENILILS.

Says Charges Are Inspired by
Spiteful Antagonists.

'INVASION BY B. R. T

Greensboro, N. C.,, Nov. 4. -Rird 8, Coler, :

President of the Borough of
rived in Greensboro early this ning from
Charlotte. When he saw a York dis-
patch to the effect that he had . cen charged
with alleged neglect of duty, mismanage-
ment, extravagance and political favoritism
in selecting subordinates, Mr. Coler stmply
smiled and sald:

“Things like that are always happening in
New York politics, and this is merely one
of the many instances of personal political
grievances of the retaliating kind insti-
gated by the spite of disappointed and dis-
gruntled small men and amounts to noth-
ing.

“After January 1. when my term as Pres-
ident of the Borough of Brooklyn expires,
1 shall take a rest from office confinement
and spend most of my time in the South,
with Greensboro as headquarters, assisting
in the development of some fine resources
in this sewtion.”

Mr. Coler left here to-night for Hrook-
Iyn. He sald he would take up the matter
in regard to the charges preferred against
him immediateiy upon his arrival in New
York, and expressed confidence in his abil-
ity amply to take care of himself.

Discussing his visit to the South, Mr.
Coler said:

“At present the public utilities of troiley,

klyn, ar- |

OPERATE

Seeks Manhattan Extension by
“L" and Subways.

Suggestions from the Brooklyn Rapid
Transit Company made to the Publle Ser-
vice Commission In recent discussions re-
garding comprehensive extensions of the

My HERE.

'ON

MORAWETZ

former's traction service were made public |

yesterday. They contemplate an Invasion
of Manhattan by the lines of the Brooklyn
Rapid Transit.

Nothing definitc has Leen settled upon as
vet, but the general understanding is that
if the Brooklyn Rapid Transit can offer
tentative plans acceptable to the commis-
sion definite proposais and action will fol-
low,

The Brooklyn Rapid Transit seeks a
greater Manhattan patronage than it now
enjoys. If jts plan goes through it means
that persons from the Jersey coast will be
able to enter a car at the Manhattan shore
and ride to Coney Island.

According to Edwin W, Winter, president

| of the Brooklyn Rapld Transit, that com-

electric power and gas development at
Greensboro and High Peint, N. ., are

commanding practicaily all of my atten- '
| tion, but as soon as those plans are com-

pleted the larger plans of interurban trol-

! ley and power development will be active-

Shore |

Iy pushed by myself and associates.'

Mr. Coler declined to say that his syn-
dicate was identical with the interests that
are projecting a two-hundred mile inter-
urban trollev line from Anderson, 8. .,
via Charlotte to Greensbore, which is
backed by the Dukes, but it is said that
the Greenshore and High Point electric
service, at the head of which is Mr. Coler,
has just compieted an expensive sub-sta-
tion

pany tentatively proposed an elevated line

orros

Tells Y. M. C'. A. It Is Im-
practicable in United States.

Victor Morawetz, formerly chalrman of
the executive committee of the Atchison.
Topeka & Santa Fo Railroad, in an address
at ithe first regular session of the Finance
Forum at the Woest Side Young iMens

| Christian Association, last night, said:

between Coney Island and Brighton Beach, |

Lut no reduction in the fare, snd the In-
creasing from two to four of the tracks

between Church avenue and the Prospect |

Parlk station on the Brigiiton Beach line.

Also it has proposed to run cars through
a subway to be built from the Prospect
Park station to Fourth avenue, where a
connection wounld be possible with the
Flatbush avenue extension of the Fourth
avenue subway.

The two sectlons of

subway which

Our present banking system has served us
well fu pormal tmes. L Daer Hus system we
have prospered beyomd «il oower nulons,
and thereivie this system ausi have soine
merit. It cannot be wholly bad, as some-
times has been asserted. tlowever, periodi-
cally our present system has falled to
serve thé needs of i ry and ce,;
and sometimes it has sroken down com-
pietely, with disastrous consequences to the
whole country. Such a system 15 as ur

CENTRAL BANK|

!

as a ship that can sail only in fair weather |

and that is likecly to founder during the
first storm.
and currency that always will be safe an

that always will serve the needs of indus-
try and commerce. Foreiga countries have
such safe and serviceabls systems. Why
cannot we have such « system iu the
United Jtates?

The underlying defect of our present sys-
tem is that it makes no provision for the
fluctuations, There are to-day twenty-ive
thousand independent banks and trust com-
panies mn the United Statos,
institutions carries on iusiness for
vidual juterest alone, independently of the

! others, and each at all timcs seeks 10 I‘eml i
its credit to the limit permitted by law as

| would have to be bullt to carry out this |

here, and the wiies of the Southern |

Power Company have been strung to this |

| practical

station.
Mayor McClellan yesterday received a
letter from John A. Hefféernan, private

secretary to Borough President Coler of

| Brooklyn, asking for immediate action on

and the |

the fnindings against Mr.
Commissioners of Accounts,
MeClellan was asked about
sald:

“I shall do my best to oblige Mr. Hef-
fernan and his cliief, Mr. Coler. I am
golng to Princton to-night to be gone until
Monday, but by the middie of next week
I expect to be able to take up the Coler
matte;
two

Coler by the
When Mayor
the

case Le

or to read over the
printed testimony, after wh
ready to aet promptly.’

In the case of Messrs. Aliearn and laf-
fen the Mayor requested the Commission-

findiugs and
ich 1 shall be

| ers of Accounts 1o prefer charges 1o the

to the ity of & per cent of the gross re-
colpts, or $14.6m if the & per cent should
fall below that figure, while the modified |
contract reduced these annual payments
the same period to 5 per cent of the
Eross receipts, or $7.0m
In the fifth five yvear period the original

contract called for 6 per cent or $15.20 if
he & per cent should fall! below that figure,
the maoditied comract reduces that
rnsation o the city to make it equal

that of the other five year penods
m ioned—namely, 5 per cent, or $7.008
In the original econtract ¢fach and all
oS¢ various compensations to the |
by the company were specified as
“in addition to” a2l taxes or fran-
fees, while the modified contraet
them “in Heu of” such taxes and
| On September 2 the company applied to
| the Board of Estimate for these modifica-
tions and for one other, the latler a reguest
for additional time fn which to =ecure con-
sents from property owners, To the last
named proposition the Citizens Unien makes
e objectiorn
SAID IT WAS PDESIRABLE
President MoGowan of the Board of Al-

dermen, Contreller Metz and Borough Prea-
idents Ahearn and Gresser of Manhattan
and Queens constituted the seleet commit-
tee of the Board of Estimate which consid-
cred the company’s application for the mod-
ifed contract, and In their report the

. entire Loard en November 12 they sald they
had heard the counsel for the company on
the matter,

In their report they recommended the
granting of the application for the modifed
contract, and Controller Metz presented a
resolutior, which was unanimously adopted
by the board, favoring the application and
declaring the proposed modifications *“‘de-
sirable and iu the public laterest.”

Nove 19, after the
Counsel had apyroved the “specific form of
grant,” the board resolved that “the first
consideration of the application would he
had at the public hearing set for December
19" and the final bearing was set for De-

: cember 24

19

On 1ber

Ceorporation

The publlc hearing =ot for a date subse- |

quent to the unanimous approval by the
board was then duly advertised for Decem-

| ber 16, and the Citigens ['nion purposes to
fight the proposition that franchise ques-
tions of any kind be practically decided in
committee and then have a public hearing
on the same questions

o o g S
FINE CLOTHES DIDN'T AVAIL

Unimpressed Deputy Marshals Arrest
Wedding Guest.

Arrayed Ir

Governor, and the Mayor then sent the
charges to the Governor with a request
for immediate action While the Mayor

can disposge of the charges in a hurry, the
Governor cannot work with such speed,
and it is doubtful, therefore, if the Gov-
ernor, with other matters pressing, can
give Mr. Coler a hearing before Januarvy
1, at which time Mr. Coler retires from
office.

S t— t——————

MORE GIRILS STRIKE.

Throng Clinton Hall —Manu-
facturers Confer.

The first indication on the part the
large firms of an attemnt to break the
big sirike of the shirtwaist makers took

the form of a secret meeting in the Broad-
way Central Hotel yesterduy afternoon to
adopt measures for formi a manufactur-
ers’ association. The mesting lasted several
hours, and when it was over noue of the
manufacturers would consent to be inter-
viewed. Charles Weinllall, a lanver
the manufacturers, hoaever, after the
meeting said:

“There Is nothing w be said now, but a
statemeat will be issucd vwhen the proper
time comes. The strike 1s the result or the

clamor of the strike leaders. No demands

were made and no complaints were heard
until this hysterical strike was calied, The
union leaders exaggerats the numnber of
cmployers whe settled. Sone of the larg
firms settled or will settje."

It was stated that one regson for the

present movement of the Lig firms
ganize was the dread of disastrous compe-

tition in the trade in case thic

to or-

movement to

settle with the strikers spoeads to any
extent before it can be checked. Derinit
action wiil be taken by the emplovers at
another meeting this afterncon

The strking shirtwaist girls sgain filled
Clinton Hall vesterday. All were in the
highest of spirits, though many of them

admitted that they Lad no grievances, but
said they did not want to remain at work

when the others struck
There were more employvers ready to
settle yesterday than on Tuesday, but it

was bard for them to push through
crowds on every stalrwuy and corridor

the
o

the office of the secretary of the union
on the tifth floer. B. Witaskin, of the
executive commitiee of the union, esti-
mated that fifty manufacturers had set

tled up to date, and that 12,60 more waist
makers had gone on strike

Mina Bloom, a seventeen-year-old s
war fined $10 in Jeffers=on
Magistrate Corrigan

riker,
Market court by
vesterday for calling

Minnie Zorn, a waist maker, a “sealb and
ingrate,” and striking her with her fist
| In the face as she was going to work at

eveniug clothes, high hat and
carrving a bunch of reses, accompanied
by his wite ana several children, Max
Freed, president of the bankrupt Suflolk
loarding and Livery Stable, reached
Progress Hall, Nos. 28 and 3 Avenue A,
last night, one of the most distinguished
looking guests that was to attend a wed-
ding

As Freed stopped from the taxicab he |
Was arrested by two deputy marshals on

federal warrant charging him with per-
Iy regarding the testimony he gave
concerning the distribution of the assets
£ the company,

The Suffolk Boarding and Livery Stables
were at No. 75 Ludlow street and No. 4
Suffolk street, The imvoluntary petition in
bankruptey was filed in May and Elbert
B, Hamiin was appointed receiver. He
retained  as counsel Otterbourg, Steindler
and Houston, of No. 37 Broadway

awin M. Otterbourg. of this firm, said
last might that the Habilities of the con-
cern were S50 and that the assets re-
alized only 860 The tirm, Mr. Otterbourg
sald, had bought horses and given prom-

issory notes YTor part payment, the notes
falling due unul after the proceedings
n bankruptey had been started.

—— - —

TRANSFER CONTROVERSY.
- Part of P. 8. C.'s Answer Struck Out
by Court Order.
Division of the Suprem:

e Appellate

Court ordered the Public Service Commis-
sion yesterday to strike our two hundred
| and fifty pages of its answer to the re-

wivers of the Metropolitan Street Railway
Compan) in the controversy over the tians-
fers the 9th street crosstown line,
known as the Central Park, North & East

| Rivers Rallroad Company

While this reversal is & preliminary de-
lay
authority

on

to order transfers, it Is not be-
Heved thar it will have any serious effect
on the merits of the conlroversy in the
ultimate effort of the commission to obta'n
relief for the public from the traction com-
.
Wi

to the commission in establishing its |

No. #9 Broadway,
a wailst maker

where she

as

It will not take more than a day !

plan, one in Brooklyn and the other along
the Canal street route In Manhattan, the
Brooklyn Rapid Transit tentatively pro-
poses shall be bullt by the city, the com-
pany to enter the subways as a tenant,
As 10 a proposed elevared structure on
the Flatbush avenue extension, the Brook-
Iyn Rapid Transit, while saying that neo
appreach  to the Manhattan
Dridge is possible except through ¥Flat-
busii avenue, has tentatively offered the
commission the alternative of occupying
such elevated approach as a tenant, if the

commission cannot have constructed any
other practical approach.
Commissioner MeCarroll, discussing

that point. said yesterday that any talk
of an elevated route over the Flatbush
avenue extension was based on a false
foundation,
“The attitude

“ig

of the commission,” he
determined and final upon any
eleyated extension on that avenue, and it
will not be permitted under any condi-
tions." )

said,

THINK FIRE w.qls" ﬁccnimxu.v.

Marshals and Police Seek Perpetrators
of Fatal Blaze.

With a man and woman and four chil-
dren dead and others at the point of death
in hospitals from the fire that swept a four

¢« Etory tenement house at No. 149 Herkimer

street, East New York, carly vesterday
morning, fire marshals and pglice were
working on the case vesterday in the be-
lief that the blaze was of incendiary origin.

i All the tenants In the house were Italians.

1s employed |

The firc followed close on a blaze that
was started Tuesday evening in the cellar
of a tenement house of the sume character
at No. 14 Havens Place, Lalf a block away,
in which many famiffes lMye, Persous in
the house, smelling smoke and tracing it b
the cellar, found an oil-soaked mattress
ablaze next to a woodbin.

lLack of water pressur.
handicap to the firemien the

in fighting

blaze. Firemen tried (o rush through the
fire-filled buflding to kill off the flve as
they advanced. This, in several casos, al-
maost cost the men thelr lives. Only weak
streams could bhe obtained until werkmen
from the Water Department reached the
scene gud increasod the pressure,

sl s =S

Velumes of smoke pouring from the base-
ment of large apartment at No,
77 West 124 last evening f(right-

the families Mving there, and, al-
though the blaze was soon extinguished,
the tenants were preparing to vacate when
the Fire Department responded. There are
fifty families in the building. and the sleet-
storm was at it height at the time,

It was about 5.0 o'clock when Mrs. Au
gifsta  Schultz, the wife of the janitor,
smelled smoke and found the timbers
in a door casing on fire. She attempted to
put out the blaze with her hare hands, and
they were badly burned. Many of those
living in the house rushed downstairs and
come one turned in an alarm. Mrs., Sehultz
was carried out by Patrolman John
Wegge. Her wounds were dressed by Dr.
Dubeis, of the J. Hood Wright Hosnital,

Pk Milk Trust

The Crigina! and Genuina

HORLICK’S

a Liouse
street

ened

proved a serious |

long as It can make a profit by so doing.
The result is that bank credits are expand-
ed, specilation s encouraged and business
operations are extended to the utmost "“""i
in normal times, while no reserve is hel
bock for use in time when an exceptional
amount of currency is withdrawn from the
bank's reserve for use as a circulating me-
dlum, or when an excepfional amoult of
bank credit is needed. The rope of credit,
baving been stretched to itg full eapacity

in normal times, hreaks when an additional |

strain is put upon it. 3
What, gwn. p:h--uld be the rem.edy for
this situation? Obviousiy, tw) things must
be provided for, namely:
First. provision must be made so that
rormal times a sufficient amount of

in

We need a system of bnnnna !

interssts and financial resources of the en-
tire Unit:d States are not centralized, they
ought not to be centralized, and they ean-
not be centralized to the same extent as the
business interests and financial resourees
of a single country of Europe.

1 believe that the necessary central regu-
lation and control of the expansion of
rank eredits in relation to reserves and the
necessary protection of financial conditions
can be attained In the United States with-
out the ereation of a3 central bank, [ be-
Heve that it can be attained without con-

banking
in the main have served the
] n‘n' iation: J" ot hy
sary cen Al a
el oweh Witk the approval o
nks, ving power, wi -
?:e Secretary of the . from time to
or to diminish, according
ditions. the

os issued by the
banks In excess of the redemption funds to
L and kept up by them for the
redemption of these notes.

In the discussion that followed Mr. Mora-
wetz's speech, Horace White, chalrman of

|
|

the Wall Street Investigating Committee, '

appointed by Governor Hughes, and Paul
M. Warburg., of Kuhn, Loeb & Co.. wok
part. Mr. White declared that every argu-
ment Mr. Morawetz had ysed in faver of a
central committee of bankers applied with
equal foree to a central bank.

Mr. Warburg. who 13 sall to be the father

of the central bank plan advoeated by Sena-
tor Aldrick, declared that thes committee
advocated by the speaker wonld have power
te Increase and decrease the call meney

| rate at wilt, and might easily he influsnced

Kach of these |
its indl-

! Takes Part

cur- |

rency and of credit power shall be held |

back as a reserve to bhe used only in times
when an execeptional amount of curreney
or of bank credit is needed, and so that
the extra amount of currency or of credit
shall again be taken up as soon as the need
for it shall have passed

Second, provisicn must be made so that
the fluctuations of bank reserves caused
by the fluctuation of the amount of cur-

rency withdrawn from the banks for use |

as a eirculation medlum may be com-

sated by a corresponding Increase or re- |

duction of the outstanding banknot: cir-
culation.

In all ecivilized countries of the world
except the United States it has been rocuT
nized that no safe systemn of Lanking Is
possible without central regulation and
control over the uggregate exp:m.-lg-n of
bank credits. In every country of Eurove

the machinery for providing for this cen- |

tral regulation and control has been pro-
vided by the establishment of a central
bank which ls deemed charged with the
responsibliity and the duty of eontrolling
and regulating the aggregate expansion of
bank credit and of protecting the finances
of the courtry, The banking and currency
systems s-dopted by the leading commercial
nations differ in varfous particulars. but all
have in common this one featurs—a large
central bank vested with

the power as

well as the duty of controlling the aggre- |

gate expansion of bank credits

By reason of the great area of the United
States and the violent fluctuations in the
amount of currency needed as a cireu-
lating medium and of the amount of bark
credit needed to carry on the industry and
enterprise of the country, the only effective
way of regulating and controlling the ag-
gregata expansion of bhank credit and of
protecting the general epedit situation
would be by diminishing or increasing the
volume of outstanding bavnknote currency.,

However, conditions in the United States
are so different from those existing In

European countries that the central banks

of BEurope cannot fairly be considered pre-
cedents for the creation of a similar bank
in the I'nited States. In Europe each coun-
try has established it own eentral bank,
but no ona country of Europe can be com-
pared with the whole United States. The
territoria! expanse of the United States
is as xreat as that of all the countries of
Europe co:nbinad. Only a central bank for
the whole of Furope would furnish a fitting
precedent for a central bank for the whole

| of the United States,

| away

| monopoiy
| bank:

| would be necessary

In order 1o establish in the United States
a central bank on the Ewropean plan i?
to create a bank or
colossal magnitude and to concentrate in
this bank a considerable portion of the
banking power of ike entire country. Fur-
thermore, it would be necessary to itake
from the existing nationa! banks
their power to issue notes and to vest a
of this power in the ecentral

and 1t would be necessary. either

| by a svstem of branch banks, or by estab

! United States, in my

MALTED MILK

The food-drink of all ages.

At restaurants, hotels and fountains.

Delicious, invigorating and sustain'ng,

Keep it on your sideboard at home.

A quick lunch prepared in a minute,
All Druggists.

We Are
Truly Thankful

To the Music Loving Public for the High Esteem
in Which They Hold the

Sterling
Piano

Their Appreciation Has Been Expressed in a Very Substantial
Manner as Shown by the Remarkable Increase
n our Sales During the Past Year.

Store Closed Thanksgiving Day

me Sterling Piano co.

Largest Exclusive Piano House in Greater New York
518-520 Fulton St., Cor. Hanover Place, Brooklyn
OPEN SATURDAY EVENINGS.

lishing closer relations with the loeal banks
throughout the country, to confer on this
central bank a large measure of contrei
over financlal conditions throughout the
country. To estabilsh such a bank in the
judgment. would not
be practicable or desirable. The business

by Wall Strest speculators to increase or
decrease hank reserves for the purpose of
elevating or depressing the market,

S —— -
JUSSERAND A GUEST.

in French Pro-
gramme af City College.

Ambassador Jusserand was the guest of
the College of the ity of New York ves-
terday at a reception from 2 te i o'cloek.
More than twenty-five hundred students
crowded the dreat fall, cheered his ad-
dress and then gave the culiege yeil, with
three “Jusserande.” The yell startled him
a bit, but he smiled at his fright a second
later,

Dr. Heury van Dyke, wao gave the ex-
change lectures at the sSorbonne last year,
delivered an address, in which he spoke of
the colleges of Irance ond Uniied
States, sayving that what American culleges
and universities might learu from those of
France was teaching hewr youth Low
thinks He said the college of this country

the

to |

might well copy the feeling of fellowship |

which exists among the weachers in French
institutions, which than the
surface superficialitics.

Ambassad: r Jusscrand
Professor Downer in French,
students entered Into a dobate In
as to whether the Fr or the
language had the better chance of Lecom-
ing the universal auxiliary tongue. The
ambassador was the judge, and he de
cided in fuver of his native tengue. There
were other exercises In rench, including

welcome from the student body, reciia-
tions and musieal numeers from Frenci
COMPOSers,

goes deeper

was welcemed Dy
Then four
¥Frenth

neh Englizn

LABOR MEN DIFFER

Pkn for Em ployers” Insurance
Not Favored by All.

At the third publie session of the Wain.
wright commission to ‘nvestigate lability
laws. which was held vesterday morning in
the Aldermanic Chamber of the City Hall,
A. Coakley, former president of the Central
Federated U'nlon;: M. J. Flaherty, James L.
Gernon, John J. Flynn and Daniel J. Coi-
len. of the Brooklyn WFederated Labor
Union. were present These lador leaders
were there to protest against the plan
have employers Mnsure thelr esmployes
against injury, on the ground that such
insurance tended to make the employers
careless of human life.

A H GHIL M. P, a worker in tha Intep-
ests of organized labor in England, spoke
of the conditions leading wp to the work-
men's compensation act of 137 He samd
that the act had been opposed by many
employers, but that subsequently it had
been adopted by Doth employesr and em.
ploye. He also sald that there had been
some agitation n Great Eritain to compel
all employers to insure thelr men, but I
had not heen accomplished yet.

J. R. Clynes, secretary of the Gas Work-
ers and General Laborers” Union, of Great
Hritaln, representing forty thousand worlk-
men, sald that the basis of compensation
under the workmen’'s compensation act was
the inability to earn wages. Fifty per cemt
of his wages is what the law allows &
workman who has been infured. Mr. (lynes
sald that the government Board of Trade
report, issued six weeks ago, Stated tha
Heigation had been greaily decreased in
Great PBritain on account of the operation
of the compensation act.

Mr. Clynes was asked what was the usual
amount recovered for cases of death undes
the common law or the employers’ lability
act, and said that it was about 40

Samue! Gompers stafed that he Delicved
in the compensation act, as he thought it
would tend to diminish accidents. He said
that he belleved employers would be more
Hkely to adopt safety devices to prevent
accidents if they knew they would have to
pay for any that oceurred.

When asked what thought about &
plan whereby beth emplover and emplove
shon'd contribute muatually toward paying
secident claims of workmen, Mr. Gompers
said he was oppeosed to *he plan, as ('
Ametican workman did not recelve such
high wages that he should be compellad
to contribute 10 a special fund for acch

he

 @ents.

Mr. Gompers said that he theught the
adoption of a compensation act by the
Btate of New York would be a guod thing
but he had not vet made up his mind as
to what kind of act he would recommend

James L. Gernon, a member of the com-
mittee from the Central! Labor Union of
Prooklyn, was the first witness ‘n the
afternoeon. Me characterieed the present
emplovers’ liability aect a8 worthless, sa

| ing that there were fow recoveries under

In his address the ambassador spoke of |

the rebuilding of San Franeisco as
ample of the power of American men.

an ex-
He

referred to Dr. van DyRe's work and com- |
piimented the people of New York State in |

baving Senator Reot as tneir represeuia-
tive in the upper house of Congress.

Britten and Schroeder Begin Serving

Sentences.
Colonel Edward E. Britton and Fred-
erick H. Sechroeder, former Quarantine

Commissioner, left Brooklvn for Sing Sing
prison shortly after 11 e¢'cleck yesterday
morning.

'p to the last moment they had hoped
for a stay of some sort. A foew days age
Justice Stapleton, In the Supreme Court,
refused to grant them a new trial on the

gromnd that Assistant District Atorney
Fider had conspired with their counsel,
Senator Thomas H. Whitlock, to ol

their acquittal. The case will ¢ome before
the Appellate Division shortly, Schreoeder
must sérve bhetween twelve months
four year= and a half and Colonel Brirton
between fourteen months and
and a haif

The men
for Justice
of looting
Jompany,

and

four years
were convicted on March § be-
Jaycox, in the Supremie Court,
the Eagle Savings and Loan
of which they were officials.

and then only after great delay. He said
that all lador unions, both state and na-
tional, are opposed to the present law. 4
he thought that the English system woula
kave many 1_mlntz4 of advantage over that
in force in (is country

Assets Disclosed Ten Years After
Broker Had Been Discharged.

Edgar L. Plerson, living at No. 33 Wes
$2d stréet, formerly a well known real

estate broker, director of a life insurance
company and president of a gold mining
company. who went through bankruptey in
1898, has appiied to the 'nited States Dis
trict Court to have the old case reopened
on the ground of newly discovered assers
consisting of real estate, title to whieh he
did not knuw Le held at the time he flled
his old petition, and which he omitted tyom
his eoriginal schedules. ..

The property consists eof ar undivide«
fourth interest in twentv-three acres of
land in the township ¢f Rarvitan, N. J

His scheduies siowed twenty -six erediiors

whose claims aggregated $11.97, and ne
assels. Consequently none of the creditors

took the trouble to flle a claim.
Judge Hand has referred the
man Milier, referee in hankruptey. to take
further proceedings for the filing of elaims
and the clection of a trustee to administer
the estate, and has allowed creditors
year from now to flie their claims

Sne

to perform.

hammers, of snapping belts,

Once More!

Today We Celebrate Thanksgiving

STORE CLOSED ALL DAY

T!}c whirr of moving wheels is in the air: spindles are humming. the tall chimnevs are
spreading great clouds of black smoke against the November sky. the rhythmic beat of huge
forges startles the midnight calm. the ruddy li ght of glowing coals and molten metal streams

from thousands of windows that are draped with the dusty cobwebs of* vears and tell us that
onee more the business world is awake.

Mercury has been asleep.
The laggard god who fell into a doze that October day two vears ago has felt the thrill of
life once more through his wing-shod feet, and rousing from his stupor, has touched with his
magic wand the keels of ships, the motors of moving trains, the stones that grind the wheat.
the wheels that drop caged men deep into the bowels of the earth. the plow share that turns
up the fruitful earth and the millions of engines that do the bidding of men that have work

From the Fast and West and North and South comes elearly the sound
and of hissing steam which will fill our entire land with the most
wel'u.)me music that ever fell upon the ears of those who have grown sick at heart with weary
\?’altlllg~—th(' music of a busy world —the great Symphony of Labor - the grandest mmpos.i-
tion that earth has ever known, whose composer also endowed man with that noblest attribute
the ambition to labor and to achieve. . ‘

And this inspiring music means so much to so many!

It means education and improvement for thousands that have thirsted for knowledge

lt. means food and returning strength to other thousands whose attenuated frames l;ear
pathetic testimony to deprivation that has been endured without complaint. |

It means warmth and comfort for still other thousands on whose hearthstones the coals
have burned low, and whose raiment has worn thin with the vears. i

It will bring hope into the eyes and color into the cheeks of white-faced women who have

grown sick with helpless apprehension, and will light up with fresh confidence the faces of men
whose features have long worn the pallor of sleepless anxiety.

The depression of enforeed inaction is be hind
even the gloom of the balf-light is gone and the
The East is ablaze with color; the fires of ho
of a new day-—and a better day than any that ha
will, and all who will may do, and they who do n
Of a certaimty it is a day for Thanksgiv
There have been no vears w

us; the darkness of night has long passed;
shadows have di -

be thankful for as NOW,

kol

sappeared.

pe light up with a brilliant glow the advent
ve preceded it—in which all may work who
‘ 1ay be limited only by what they will.

ng—a month, a vear for Thanksgiving.

. : hen we had not mueh to be thankful for ‘

But not in many years have we had so much to .

of clanging




