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THE XNEWS THIS MORXNING.

FOBEIG. \.—English peers are showing
feverish anxiety as the time approaches
when they must cease their electioneer-

Ix’.g'. e The negotiations between
hina and Portugal over the Aacao
Loundary feiled &snd <China netified

Portugal to evacuate all the territory in
dispute except the city of Macao.
The Archbishop of Mzalines, Belgium, is-
»ued & charge inviting the pravers of “all
g0od Belgiane and Catholies” {or the late
King Leopold. —= The Military League
of Athens demanded the abolition of all
Greek legations except that at Constan-
tinople. The German Emperor con-
sented 1o the betrothal of his cousin,
Prince Friedrich Wilhelm, and Princess
Agathe von Ratibon and Corvey. ———
Twelve sailors lost their lives as a re-
. sult of a colligion between the steamers
Arrshire gnd Arcadian, the men return-
ing to the latter ship. which was sinking,
to secure their money. Two earth
tremors weré Tecorded at Kingston,
Jamaica. but they caused no damage or
alarm. ..
. DOMESTIC-—It was announced at
. Washingten that & conference on inter-
state’ commerce law changes would be
held at the White House to-day between
President Teft and presidents of several
big railroad companies, Judge
Jiorace H. Lurton, who takes oath as
justice of the Supreme Court of the
I'nited States to-day. arrived in Wash-
ington with his family; President Taft
cziled on the judge. The Senate
vommittee which has been inspecting the
Panama Canal returned to Washington
on the dispatch boat Dolphin. E
«ottage system for the New York State
Training Schoel for Girls at Hudson is
Tzvored in the annual report of the State
Board of (harities, —

were injured in the wreck of the Knick-
ertocker Limited on the Big Four rail-
Way, near Ansonia, Ohio. Three
prreons were killed in the wreek of a
Gireat Northern-Burlington transconti-
nental passenger train 2t Oxford, Mont,

CITY.—Mavor Gaynor made announce.
ment of a partial list of his appoint-
ments, leaving several in doubt.
‘(CCharles W. Morse started in the custody
of Marshal Henkel and two deputies for
Atlanta to serve his fifteen-year sentence
5 the [foederal jall there. It
was announced that a conference hed
heen had with Governor Hughes looking
1o many changes in the pharmacy law
and the probable abolition of the Stata
Board of Pharmeacy, Shirtwaist
sirikers end their sympathizers held a
mass meeting in Carnegie Hall, ————
meeting in the interest of the laymen's
misgionary movement will be held in
and around New York for several weeks

THE WEATHER.—Indications for to-
dzy: TUnsettled. The temperature ves-
terday: Highesi, 46 degrees; lowest, 34,

BOSTON ON TRIAL.

Boston is wrestling with a municipal
eicction aud bas on its hands agaio, as
a consequence, the one and only “Fitz.”
“Fitz” is a Jefifersonian statesman who
ay John V. Pitzgerald used to represent
the New FEngiand metropolis in the
House of Representatives, Going bhack
to Boston, he becampe it® Mayor, and
auring his incumbency of that office an

. admiring public affectionately rechris-
tened him “Fitz.” One of his services
to the community was to popularize the
methods of gzovernment which Tamm'an_v
has applied in this c¢ity with such marked
suceess. He was g liberal spender, who
believed that a high bid put in by a
friend of the administration was pref-
erable 10 a low Did made by some un-
sympathetic outsider, All was well until
# commission investigated the city's ae-
counts, It brought in 2 report which
temporarily impaired “Fitz's” availahil-
ity as an administrator and jolted him
into private Jife.

But a statesman as buoyant and im-
perturbable as “Fitz” is not easily sup-
Jressed. He is running again for Maror
in the present free-for-all, non-partisan
mix-up, and has found a moral issue
which exactly fits his situation, 11 is
this: *Is there no statute of limitations
“on calumny, or shall a vilified states-
“man suffer till the end of time?’ In a
magnificent gddress in Tremant Temple
the other day “Fitz” struck a note which
must bave touched the heart of Boston.
He said:

It is given te men who serve
to be vilified and '-alu:ningd.t:;tp&ggg
in this age, but it has been so sinee the
= orld . No one who has read the
history of the world can doubt it, but it
is a trulem that the world generally
rights the wrengs: that it is a long lane
that has no turn: that calumny and vili-
fication and slander die of their own
weight: and I de not think that history
hag ever recorded it more fully than it
does at the present time record it in the

hearts and consciences of the reople of
Boston.
The people 'of Boston, in “Fity's”

= Two persons |

tion of penitent vindication which the
world has ever seen. They ought to be
proud that history has an eye on them
and a pencil ready. - “Fitz"” says that he
hasn't time enough just now to answer
the investigating commission’s slanders
in detail. That can wait. The most im-
portant thing is that Boston should bring
in a vindication while it has a chance.
Its humanity is on trial. “Fitz”.is on
his pedestal waiting fer the coat of
whitewash. Tt is clearly up to Boston
to do the rest.
e ————r
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A PROMISING START.

Mayor Gaynor's first list of appoint-
‘ments reveals a high purpose and an in-
dependence which will be most gratify-
ing to all who wish for him an adminis-
tration of worthy achievement. It s
reassuring to those who have been ap-
prehensive that the conditions under
which he took office as the candidate of
Tammany Hall, ruaning on a ticket with
some of the most typical exponents of
the Tammany system of misrule, would
prevent the exercise of those progressive
and reforming impulses on which his
popular reputation rested. At the outset
Mr. Gaynor goes far to set at rest those
fears and show that he feels under no
special obligation to Murphy and Tam-
i many, but appraises himself at his true
| value as a Mayor, supported by Tam-
many not in love but in desperation,
who paid his debt fully when he allowed
the Tammany candidates to make {heir
unsuccessful effort to crowd into office

city the best administration possible, re-
| gardless of their demands.

To an unexpected degree the Mayor
i has ent looge from Tammany. Among
| Lis heads of departments there is not

4 | one of the usual Tammany figures such

as were chosen as a matter of course in
the days of Grant, Gilroy and Van Wyck
and in the first term of Mayor McClellaa.
| One or two subordinates. like Mr. Keller
in the (harities Departmeni, may be
charged up as *“recognition™ of the or-
ganization, but the principal places have
evidently been fillad as the result of in-
dependent personal judgment of the fit-
ness of the men chosen for the work to
be performed. It is to be hoped that Mr,
Ridder
offer of the presidency of the TPark
Board. Mr. Purdy has made & record in
the Tax Departiment which deserved his
present recognition. Mr. Calvin Tomkins
is well known for his public spirited
activities. Other appointees whose names
are less familiar to the public are well
spoken of by those who know them;, The
Mayor makes an agreeable impression by
kis first exercise of power, and the more
definite proofs of the character of his
administration when in full operation
will be awaited with a hopeful and

| friendly interest—except possibly in ihe

ranks of Tammany Hall

TO IMPROVE CROTON LANDS.

The reminder is offered  y “The North
Westchester Times™” that there is in the
Croton Valley, belonging to the City of
New York. a considerable area of valu-
able land which might be made profit-
ably productive, but which, in fact, is
permitted to lie in a condition of use-
Jessness and neglect. In fact, in its pres-
ent state it s a source of actual evil,
to the surrounding lands if not to the
city and its water service.

This land is in strips of varying width,
surrounding the reservoirs and border-

order that it might not he éceupled in
any manner which could cause contam-
ination of the water. ~“Timt was doubt-
less a landable and, indeed. 3 necessary
purpose, though we must say that it
seemed to be carried too far when the
trees which shaded the streams or their
marging were cut down in order that
the water might not be polluted by their
falling leaves. It would be of interest
to know to what extent fhe flow of the
streams has diminished as a result of
i depriving them of shade-and of trans-
forming mossy and férn covered banks
into arid stretches of naked rock or
{ parched clay. We might also speculaie
| upon the difference, for waier storage
| and vield. between vast fields covered
| with forest growth or cultivated
| meadows and the same fields abandoned
10 be & sunburned wilderness of noisome
weeds,

The suggestion of our suburban con-
temporary iz that this land. which meas-
ures thousands of aeres, should be im-
! proved, either through forestry or ag-
| riculture, Tt might be transformed into
a splendid ferest preserve, in
schoo]l of forestry could be conducted.
Much of it could he used as a nursery
for trees for planting elsewhere in the
state, Also there is much which might

be planted in meadows, or even in cereal |
crops, to the material profit of the city -

and without the slightest menace to the
purity of the water, At least two thou-
i gand aeres wonld be available for sueh
cultivation, and more than as much mo
| for forest or nursery  purposes,
suggestion is an attractive one and ap-

It involves, of course, just what some
other ecities elsewhere have done with
approved suceess, But that is
ently not a convineing argument for con-
sidering it to be possible here, particu-

ful Aqueduct Commission,
be the most potent of all

It ought to

sion. For the life of that body is to be

pleting its work, and if it went into for-
est growing its work would pever he
done and therefore it would be . im-
mortal! Even at the risk of such a
catastrophe, the suggestion of improve-
ments for those lands merits thought-
ful and practical consideration.
e e S et

“MENDING” THE LORDS.

Mr. Asquith acted logically and with
practical political shrewdness in omit-
ting to recommend to the King the
creation of new peers on New Year's
Day. He and his party are making their
campalgn before the people against the
House of Lords as a co.ordinate legis-
lative body, and it would seem self-con-
tradictory for him to add to the mein-
bership of an organization which he is
at this very time seeking to cirenmseribe
and which some of his most c,nspicuons
lieutenants are frankly aiming to de-
stroy. Moreover, it would Pe & hardship
to the men themselves gnd a depriva-
tion of the nation w take several of the
ablest men from the House of Com-
mons, where their services are of *alue
to the country, and “Kkick thewm up-
stairs” into the House of Lords, where
according to Mr. Asquith’s own point of
view their usefulness would be #mrgely
destroyed.  Such .wen as Mr, Asquith
himself, Mr. Churchill and Mr, Lloyd-
George are needed in the Commons,

| tion, and should not be shelved in the

ep'nion, ave actors in the greatest eghibi- | House of Lords, where, according 1o

behind him, and is now free to give the |

All find it possible to accept the |

ing the streams, and it was acquirved by
the city and cleared of buildings in

which a |

The !

pears on its face to be quite practical. !
appar- ‘
Inrly under the ausgpices of ouy wonder- |

arguments, |
however, in the sight of that comms- |

limited by the time necessary for com- |

where they can give shape to legisla- |

their own theory, they would not have
even a suspensory veto power upon what
they regarded as a viclous measure.

Mr. Balfour, also, has acted with
shrewdness in following the recent sug-
gestion of Lord Rosebery iv definitely
committing himself to t ~ policy of
“mending” the House of 1. .ds in case
his party is successful at the pollings.
Tt is generally conceded by both parties
that there must be some change in the
constitution of the House of Lords. The
question arlses, By whom is that exceed-
ingly difficult and delicate task to be
performed?  Obviously, it cannot be
dene by anybody without the consent of
the Lords themselves, unless there ig to
be a more violent revolution than any
sane man desires. If the Liberals win
and control the new House of Commons,
they will be politically antagonistic to
the Lords, and the latter will almost cor-
tainiy resist and refuse any plans of
reform which may be offered. The re-
sult will be much wrangling and a
series of deadlocks between the two
houses, and in the end nothing done, On
the other hand, if the Unionists win, the
plans for remodelling the House of
Lords will be made by those who are
in political accord with that house, and
they will doubtless be accepted and the
greatly desired change will be smoothly
effected.

That is Mr. Balfour's argument, and
it is unquestionably adroit and forceful,
It will appeal strongly to the many Eng-
lishmen who are not irresistibly bhound
Ly party fies, who wish to see the prin-
ciple of an eflicient upper house main-
| tained, and whe would like to have the
| existing House of Lords “mended” as
it should be as promptly as possible and
with the least possible disturbance and
arousing of factional passions,
course, the ready reply of the Liberals
will be that for the House of Lords to
be reeast by its party friends would
mean a perpetuation of some of the very
qualities which it is desired to eliminate.
In' naming no new peers the Liberal
government has kept itself free and un-
embarrassed to make its answer to Mr,
Balfour, and we may expect the tide of
popular discussion and appeal to rise
this week to itz full height, in prepara-
tion for next week's pollings.

e e ————

AMOUNT AND KIND OF SCHOOLIXNG.

Among the many interesting and prof-
itable utterances of last week on educa-
tional topics two, which were made at
Almost the same time though in widely
different places. were especially note-

ferent phases or views of a single ques-
tion which is perbaps the most Impor-
tant of all the educational problems of
| the day. On the wise old principle that
if we take care of the cents the dollars
will take care of themselves it may be
assumed that if we solve the problem of
primary education for all the people the
problem of higher education for the few,
if’ not self-involved. will prove compara-
tively easy of solution.

Dr. Ayres, of this city, addressing the
Social Education Club of Boston, called
attention to the small proportion of c¢hil-
dren who complete the primary school
studies and enter or are fitted to enter
the high schools. In not one New Eng-
land state do as many as three-fourths of
them complete the courses of the lower
schools, In Maine the rating is highest,
but-there only 72 per cent of the children
£0 so far as to prepared to enter the high
schools, while in Connecticut only 49 per
“cdnt do so. Now, argues Dr. Ayres, the
‘whele amount of education furnished by
onr common schools is the minimum
which may safely be allowed to -the fut-
ure citizens of the Republie, and as many
cf the pupils. ranging from 28 to 51 per
cent in New England, fail to secure even
that minimun, the schools are failing to
do their duty to the state, and the tax-

o

for eight grades for all children and zot
on the average only five or six. ;
Governor Fort of New Jersey, address-
ing the State School Teachers' Associa-
tion at Atlantic City, recognized the fact
that at least two-thirds of the children in
the public schools end their schooling,
though ihey may not complete the curric-
uium, at fourteen yvears of age or young-
er. The question therefore arises, What
should they be taught in that brief time?
If they are thoroughly taught a reason-
able amount of reading, spelling, writing,
grammar. arithmetic and
there will be no time for such other
studies as cooking. music and drawing,

The natural

oy, conclusion s,

{ that the schools should make sure of
| giving an adequate amount and quality
of instruction in the former essential
lsmdios. leaving the latter for night

schools or special schools or for those
children who can go on to high school
and college.

We are inclined to think that Governor
Fort’s conclusions come pretty ciose 1o
answering the question raised hy Dr.
P Ayres. Tt is probably impossible to se-
cure anything like universal entrance to
the high school or even preparation for
it. The average time in the lower school
may continue to be only five or six years,
. instead of eight. But if the five o six
| years are judiciously devoted, under
competent teaching, to study of the fun-
’ damental branches of learning. the work
i of the school will not be in vain, and the
rising generation will not untit
citizenship in the Republic.

————

NOT PERSUADED.

A worrespondent who asks that nis
name be withheld in connection with his
communication inquires why so little
notice has been paid to the ninth inter-
national Zionist congress, at Hamburg,
Germany. *“There a comparatively
small number of American Jews,” he
says, “who are opposed to Zionism, and
“they may bave persuaded some of the
“Jewish pubiishers of this city and the
| “Jewish directors of The Associated I'ress
“that the strivings for a national ecentre
“for the Jews in Palestine did not con-
“eern the Jews of the United States.”

The Tribune has devoted a considera-
ble amount of space, both in the news
columns and on this page, (o former
Ziouigt conventions, nationa] and inter-
national, hecause the question was one in
which nearly 20 per cent of New York’s
populution was interested,  RBut the
movement created by Herzl xeems to
have assumed an aspect of decadence,
When the Zionists assembled in interna-
tional convention at The Hague in 1907
the Federation of American Zionists sent
to The Tribune for publication “some
facts” in regard to the work done, in
which it was said that the aim of the
cauge was the establishment in Palestine
of “a legally secured, publicly recognized
home.” At that time, us now, it ywys
! urged that a “comparatively smal| nun-
| “ber of American Jews were not in sVm
{ “pathy with the cause,” and it wag 11ye
| then, as it is now. But while the great
majority on the Zionist side
many ubl, worthy and sincere enthosi
asts, the large bhody is made up of the

be for

is

of

worthy as a erystallization of two dif- !

payers are being cheated. since they pay |

| position of industrial affairs new secur-

Latin and Greek, astronomy and psychol- |
then, |

recently immigrated, the residents of the
crowded districts, the refugees from Rus-
sia and Austria-Hungary, who look tow-
ard the rehabilitation of a Jewish state
in Palestine through eyes not yet accus-
tomed to the light of freedom.

At that time, as now, the ‘“‘compara-
tively small number” frowned upon the
movement, which, divested of Herzl's di-
recting power and his infectious enthusi-
asm, lost ground which had been won
with difficulty. Desertions to the ranks
of the minority took place in great num-
bers when Zangwill injected business into
Zionism and, casting aside the sentiment
with which Herzl had conjured, declared
that the Jewish state need not be in Pal-
estive, but might be anywhere.

The newspapers have not been “per-
suaded,” and the answer to our corre-
spondent’s query might be found in this
extract from a recent article in “The
American Israelite”: “Zionism is prac-
“tically dead in England, decadent every-
“where outslde of Russia, and even in
“the United States, with its large Rus-
“sian contingent, it has become a negligi-
“ble quantity.” Two years ago Mr. Jacob
. Schiff, who is one of the “compara-
tively small number,” said:

y these United States,
tole:\g?l?e% noe:? 't:)nus a hope of the re-
establishment of a Jewish nation in Pal-
estine, in the dim, far away future. Not
in distant lands but here among us we
need  centres from which to draw love
for and attachment to our religion, for

the inspiration it gives to make the Jew
a hctteg man, a better citizen, wherever

his home may be.

The Zionists of the State of New York,
which includes the largest Jewish com-
munity in the world, have been repre-
sented at Hamburg by Mordecai Brodski,
Isaac Allen, B. Karolimski, E. Frieden-
wald and A. Aaronson. Inasmuch as the
public has not been informed fully as to
the proceedings, the delegation’s report
will be looked forward to with interest,
and when it is delivered the notable

facts will be brought to public notice.

e —————
————————

MONEY AND BUSINESS.

Stock market prices averaged a higher
level in the year just closed than in any
preceding year, with the exceptlon of
1906, and at the end of the twelvemonth
period of 1900 presented an average only
a trifle under the high point recorded last
August. The leading railway isgues are
now at an average of 130.50, and the
ehief industrials at 99.25, these prices
comparing with 119.75 for the railroads
and 87 for the industrials at the close of
1908. In recent weeks the general mar-
ket has been without the support of pub-
lic interest, and, though active efforts
are being made by the Wall Street ele-
ment to attract an outside demand, indi-
cations at the moment do not suggest
the probability of an immediate resump-
tion of buying for this account, despit.e
the belief that current prosperous condi-
tions are likely to continue in the pres-
ent vear. Promised favorable develop-
ments are alveady represented in the
prices of most securities. This factor
appears to he generally recognized
throughout the country, but large hold-
ers of speculative stocks are confldent,
neverthelegs, that a manipulated Janu-
ary rise will induce public purchases in
volume large enough to relieve the con-
gested securities situation in the finan-
cial community, ‘

Investment eoperationg are light, not
because of any uneasiness over under-
lving conditions, but owing to the
scarcity of securities that can be secured
to return a satisfactory income yield.
Many new capital issues will come upon
the market in 1910, and it is quite prob-
able that better opportunities will be
offered
elass than in existing stocks and bonds,
though it may he well to bear in mind
that under prevailing money market
conditions and in view of the sound

| ities will not be put out at bargain fig-

| ures.

A European demand for our in-
vestments promises to be a factor in the
stock and international money markets
in the current year. Money rates hard-
cned at the close of 1909, call funds
making a high record for the year at 7
per cent, the movement being wholly in
line with normal conditions, while ster-
ling exchange rates, whicih for many
weeks had ruled at abnormal figures, de-
clined to a natural level, without, how-

| ever, the promise of the development of
geography, |

extreme ease, Indeed, unless marked
improvement takes place in our outward
movement of merchandise the demand
for remittance against increasing im-
ports and local financial obligations
abroad may bring about further exports
of gold.

Our apparent balance of trade in 1909
amounted to approximately $269.000,006),
thhe lowest in ten years. The total of
ii:ports and exports in the year was
about 8 per cent more than the average
of the three preceding years, but the
gain in 19009 was made up entirely of
imports, which, of course, served to
weaken the country’s peosition in the
international exchange market. Prices
for commodities here are so high that
this market is a better one in which to
sell than to buy, no stronger reflection
07 which can be found than in the fig-
ures of foreign trade. Domestic trade is
sound and the outlook for the new year
is unusually promising, especially in the
metal industry, in which expansion is
particularly encouraging, owing to the
fact that activity in this line reflects

| growing prosperity in ali departments of

business. New orders for finished steel
products are developing at an unprece-
dented rate, and even in copper, which
in the last year failed to share in the
general industrial progress, current indi-
cations appear to assure a decided re-
vival in the demand from consumers.
The inquiry for plg iron is increasing as
a consequence of the reeent concession
in prices, and buyers are endeavoring to
make contracts extending into the third
quarter of the year. Pig iron production
In 1909 was approximately 23,800,000
tons, against 15,936,018 tons in 1908 and
20,781,361 in 1907, though in the last
quarter of 1909 the output was at the

| rate of 31.000,000 tons a year.

meladey |

! records for the season la

In the drygoods market retail trade in
the last two weeks of the vear wag
heavy in veolume, and merchants were
unanimous in predictions of a bigger
business and better profits in 1910 as
compared with the satisfactory record of
1000,  Wholesalers report an active de-
mand for cotton fabrics, notwlthntandlng
tihe high prices prevailing, the inquiries
from the agricultural section of the
country being especlally Pronounceq.
Wool remains expensive, but high price
schedules established by the leading cop-
cerns fail to embarrass the trade, as re.
tail houses are buying extensivel, and
regardless of cost.  Recent Speculatiy g
gellers of cotton have readjusted thejr
position, owing to the strength of the
spot situation in the South, and al the
moment there appears to be little Chianen
of a speedy return of prices to , ma-
terially lower level. Mills are calling
cotton and are in the market for sup.
plies,  Cotton futures sold at new high

5L week, w hile

for investment buying in this-

' this Is just like the |

- 'This is

e e

an advancing tendency marked

course of grain -Mlniom.

If Weston is not careful Mayor Gay-

nor will rob him of his laurels.

—

oiher Amartcan e 14" in e tion
of municipal indebtedness has not been
due. it mey be said in falrness, to neglect
or lack of diligence of the political rings
of other municipalities. Almost without
exception ave done their best to
break all existing records of munleipal
debt, and their failure to keep the pace ret
by New York has heen due entirely to cir-
cumstances hevond their control.—New Or-
leans Times-Democrat.

We hope that a belief that circum-
stances are not “beyond control” in this
city will not induce an invasion of poli-
ticians downed by ecireumstances in their
own less promising flelds of operation.

—

Mr. Zelaya probably wishes that he
had received and acted upon some of
President Diaz's fatherly advice long
aZ0. The Chief Executive of Mexico has
been called a dictator, but he is at least
one who dictates government for his
country’s good.

————

The suggestions that France and other
countries should co-operate with the
United States for the suppression of the
“white slave” traffic are reasonable and
practical. and will prebably be acted
upon, Different lands have different
codes of social morals, and some of them
take different views from America of
what is euphemistically calied the “social
evil,” but upon this particular business
there should be, and we believe there is,
no important difference. It is not a mat-
ter of morals but of humanity.

———

The Director of the Census reports
that he has hard work getting men to
accept appointments as enumerators.
The compensation is $60 for two weeks'
to four weeks' work. There are evi-
dently not many unemployed left in the
relatively unskilled labor class from
which census enumerators are drawn.

{ —_—

Chili's adoption of Eastern standard
time, in the same time belt ags New
York and New England, is a reminder of
a geographical fact which is sometimes
forgotten: that South America lies
chiefly to the east as well as the south
of our own continent. Chili is on the
western edge of the austral continent,
vet its longitude is that of New Eng-
land, Santiago corresponding with Hart-
ford. Argentina is due south from Nova
Scotia; the extreme westernmost point of
the South American Continent is no
further west than Cleveland, while its
easternmost point 18 muech nearer the
longitude of London than that of New
York.

—

“A good Republican is as good as a
bad Democrat,” said Mayor Gaynor the
other day. TLis is an example of teach-
iug in season and out of season, like a
Cato, that national political considera-
tions have no place in municipal affairs.

———

THE TALK OF THE DAY.

A number of the newspaper men who
“cover” Police Headquarters employ as
messenger a vouth quite unlike the gen-
eral run of sharp, gamin-like office boys
of New Yeork. As one Irish policeman
says, he's “so grane its a wunder the
horses don’t eat 'im up.” The other night,
when things were dull, one of the report-
ers ordered Tommy to “take this pall and
80 over to the Bowery and get 10 cents
worth of compressed air for the ‘copy’
tubes.” And Tommy trotted off on the er-
rand.

Phyllis (up from th

& country)—But, Dieck,

ast plece yo
me -lo see here, . b i bm“‘ht

 Dick—My dear Phyllig, -don’'t’ he abs
“The Nauglity Girl of Nice" L;;dd'
the other was ‘“The- Grasse Widow.""
Surely you know that Nice and Grasse
are two entirely different places.””—Puneh,

Entering a Tenderloin saloon where
“forty rod” is “the best in the house,” a
customer called for whiskey. He drank it
and gagged and gasped. “Gi' me another
and let me take a whisk broom,” he said to
the bartender.

“Wot d've want of a whisk broom "
manded the “mixologist.”

“I want to dust a eclean place on
floor where I can have a fit,”
answer,

And
head.

de-

the
wWas the

then somebody  went out on his

1900,
Go ahead. old Nineteen Nine -
Send the snewdrifts down the line!
Spread your clouds across the sk
Let vour frosty arrows fly, EE
Pinch our ears and numb our toes,
Redden each obtrusive nose,
Bet ug shivering as you will
With the north wind's blustering chill.
Go to it
And get through it!
l.et the chimate quite exhaust
All its store of wind and frost.
So that when yvoung Nineteen Ten
Greets us, earth may smiile again!
[ike some garrulous old scold
You will shout until vou've told
To the last vour tedlous tale,
We must wait and let yvou wail.
0 to it
And get through it!
—Washington Star.

Oue of the public ‘schoeols at Oakdale,
Fenn., had to be closed because some boyvs,
dissatisfied with the decision as to the
duration of the holiday vacation, took re-
venge by placing Limburger cheese in the
radiators. The odor did what the authori-
ties failed to do. On last April Fools’ Day
some boys at a boarding school near New
York made use of the same fragrant ma-
terial. A small particle was put on all the
doorknobs throughout the building, with a
result which was highly satisfactory only
to the perpetrators of the joke.

“Does you believe it's lucky to s
new moon over voh right .~xho'uld¢(')r?"ee e
“Sho I does,” replied Mr. Krastus Pink-
ney. “Dese here stormy days vou's lucky
to see any kind of a moon any way.' -
Washington Star. 3 i

Writing about the family of King Albert
of Belgium, a correspondent of the “Mor-
genpost” of Berlin says: “Little Prince
Leopold is making rapid progress as a
violinist. He displays no phenomenal tal-
ent, but holds his instrument and wields
the bow in a manner to giva his instrue-
tor encouragement. The music teacher has
a painstaking and intelligent assistant in
Queen Elizabeth, who is an accomplished
violinist, and does more for her son’'s musi-
cal education than the paid teacher, A
picture which was recentl’ taken shows
the Queen in a plain black skirt and a
white shirtwaist, with not the smaljest or-
nament vistble, standing in a plainly fur-
nished room, violln in hand, teaching the
little prince. It is the kind of plcture
which will go far toward winning the re-
spect and esteem of the people.”

..Tmskf,“..- Cook,” began Uncle Goshall

Hemlock.
on the North Pole."

“Oh, let ur
"l don’t blame him about the North Fole

’mn of It, but I do blame him for Scatter.
ng around a lot of low temperature ig-
ures and putting all our local reminis.
cences on the hum.”—Louyisville Courfey-
Journal.

Dr.  Neff, Philadelphia’s  Divector of
Health, has $tirred up a fine hornet's nest
among the medical men of Quakertown by
declaring that, “hard as it 15 to beljeye,
there are some physiclans who will pot
give antitoxin in diphtherla cases, nor ad-
minister it as a preventive in houses where
thera is diphtheria, becaus: it will cure and
prevent disease, and so render visits from

these physicians unnecessary and keep
them from taking In additional @-eant
fees.” Wow! What a rumpus there Is

now, Ap if there was not trouble enocugh
over the director's general charge, hils ehief
medical inspector, v, Caling, had to coma
along with a tank of Kerosene to add to

¢

the ! the bonfire.

/

“I have a record of diphtheria
cases,” sald Dr. Catrns, “which will show
the disastrous results that have foliowed
the neglect to make use of antitoxin. Much
of the opposition to the use of antitoxin
has come from the homceopaths. 1 do not
say this in order to stir up & CONtroversy.

but my observation shows that i:m':.;
fact.”

h
the other “paths,”” with one accord, rus
in to demand that tieir two official breth-
ren make good.

“Who is that fellow who has been ad-

3 hauffeur?”’
""'4’:"-"'.'3&:'" o‘fw ‘Paddle Your Own

Canoe.” " —Cleveland Leader.
ﬁ
e e

LETTERS TO THE EDITOR.
| S———
‘SONGS AND OIGYIONALISM.

To the Editor of The Tribune.
What is all this pother about the

Sir: R
popularity of “‘Dixie” and Yan:;:
Doodle”? Although I served under

“Ola Flag” and have many times while on
the march felt encouraged and lnsvh'eg}
with new strength when “Yankee Doodle.
wasz played, the same feelings were domi-
nant when “Dixie” was playved. Laying
aside the sentiment of our differences, 1
think “Dixie” is far maore popular than
“Yankee Doodle,” for the reason that It
is a quick, dancing song and the chorus is
such as is snjoyed by all

Those who never smelled smoke are often
the most bitter against the South They
seem to fall to understand that if they had
been born and educated in the South, thev,
too, would have opeen “rebels.” The
“hatchet” should be buried and all should
join hands in making this the grandest
neighbor-loving, sympathetic and charitable
people in the world. If we do that, then we
will surely be not only the greatest, but also
the happiest of all nations.

C. R. STEVENS.

(Of Company K, 20th Maine V. V., 1863-'65.)

Brooklyn, Jan. 1, 1910.

WOULD CHECK “OSPREYING.”
To the Editor of The Tribune.

ber 13, headed “Run Dew®n by Ross:s
Auto,” provokes a few suggestions. We
are in need of a single word to tell of such
ocourrences. We might leek upon the ma-
chine coming down upen its victim as a
bird of prey, and say that Lawrence Tul-
ley was ‘“‘ospreved,”’ for the osprey is the
“hone ecrusher.” Possibly the best word
to coin would te “autoed,” using the Greek
part of the hybrid “automobile.” It con-
rotes a good deal of selfishness. “Law-
rence Tulley Autoed” would be brief and
tell the whele story.

- “Mr. Ross said he would let Royas speng
the night in a cell as a lesson to him.
Would it not be better, to teach reckless
drivers a lesson, to have an ordinance
whereby the magistrate could impose upon
the chauffeur the penalty of driving his
machine at a speed of six miles an hour
for two days of ten hours each over a
deélgnated thoroughfare, with no allowance
for repairs or break-downs?” This would
allow him time for practice, patience and
reflection, and. what is equally desirable,
it would denrive the owner of the machine
of its use for the hours of punishment. 1t
might be well to place upon the machine a
card with the words, in large letters, “In
Pickle.”

A possibility that their machines would
be tied up by the hands of the court might
cause owners to be more careful in select.
ing men and to exact bonds from them.
This would be to the advantage of good
drivers, for they would be justified in de-
manding higher wages, and they would he
pretty sure ndt to be put on the ro;o? for
meditation. SKOOKUM.

New York, Dec. 31, 18060.

— e e

THE BENCH AND PATRONAGE.

To the Editor of The Tribune. )

Sir: After reading vyour excellent edi-
torial this meorning, entitled *“Condemna-
tion Extortion,” I am of the epinion’ that
there would be muech less edmplaint about
this form of zraft if the mewspapers would
zive méAré publicity ta the appointment of
the fommistioners named on condemnation
proceedings: -

Usually the commissioners of appraisal
are appointad by justices of the Supreme
Court sitting in counties up the state where
lands are being taken for New York City
watershed purposes, and if the news of
sueh appointments appears in the metro-
politan press at all it is in the form of a
paragraph hiddep away in some obscure
corner. 1f the searchlight of the press
were to be thrown on the eccupatien,
standing and qualifications of these men

more careful in their selections.

No justice cares to have the fact adver-
tised that he has appoinied some political
hanger-on or somebody’s private secretary
or brother-in-law. On the other hand, if
the appointments were goed, as they are in

many instances, credit would be piaced
where it belongs, and the entire bench
would not share the odlum of naming the
men who proleng these proceedings.

I am of the opinion that, aftar all. the
judges would be much better off without
this condemnation and watershed patron-
age, as too often it serves to form a hend
between them and the political bosses.

New Yeork, Dec, 20, 1900, B.

ONE MORE STAB AT “BRITISHER.”

To the Editor of The Tribune.

Sir: The letter of “Britisher™ in Tues-
day’s issue of The Tribune, while it ne
doubt expresses to @ “T the oplnion of
the vast majority of Englishmen the
world over, far from hits the nail on the

head from an Irishman's point of view. |

What he wants is not British statesman-
ship er British gold, both of which he
can do well enough without, for the brains
of Treland are as fertile as her soil, but
that which for three centuries or more
he has been clamoring for—Liberty!

If “Britisher” was as much an Irishman
as he is an avowed Englishman he would
Lefore now have been aware of such a
thing as memory, a past vividly deplcted
there, a sense of wrong never to be
forgotten. 1If oppression in Ireland ne
longer exists it {s to the strenuous efforts
of the illustrious Mr. Gladstone that its
fall is due. Until their dream of “Ireland
for the Irish™ is realized, O'Connell will
have lived and Emmet died in vain.

ERIN GO BRAGH.

New York, Dec. 293, 1909,

FIXING RESPONSIBILITY.
From The Brooklyn Eagle.

It is a somewhat singular proceedi to
hold up payments to contractors a:aust
whom there is no allegation of fallure to
comply with the terms of contracts for the
purpose of d-glorminlnf the durability of
thelr work., Yet this is apparently what
Justice Dowling did In the application for
an Injunction restraining the Mayor, the
Controller and the Chamberlain from
ing the Penusylvania Steel Company $ISS, -
@0 due on its contract for building the
Queensbhoro Bridge.

The bridge is not so stron
originally intended to be made. The faule
seems to be with the plans. There is no
contention that the company has not de.
livered the materlal it contracted to de-
liver, nor that it has not dove the weork
required to be done. There is, however gz
question of responsibillty involved, in which
the contractor 1s concerned, and the
ceedings seem to be necessary to try that
question out. In the mean time, the sug-
gestion is that the bridge is pretty near a
failure and can be rescued only by furthes
work and further expense,

as it was

FOUND AT LAST!

From The Geneva News.

Demoeracy should migrate to the North
Pole. In that land theére's uo north, no
::llll‘ hO_l: no west, Nothing but the “solld

ANOTHER YELLOW PERIL,

1"r°w‘1 The Rochester Democrat and Chron-
cle,

The “'yellow peril” is & very real thin
Chithe Pacific Coast Just now.” Eggs from

China, offered at 30 cents a dozen, have

the effect would be to make the judges |

Sir: A paragraph in yvour issue of Decem- |

!

COMPANIES ACTS

Drastic Reforms Nceded—Bal-

ance Sheets and Auditing.

London. December 22,

Lord Russell of Killowen, astute as he
wasg, left the reform of the Corapanies
Acts unfinished. The fate of the Law
Guarantee and Trust Society, which has
recently gone into veluntary liquidation,
is 2 convineing proof that radical changes
in bookkeeping and auditing ar- indis-
pensable in the management of great
companies. This was peculiariy a law-
vers’ company. in which learned judges=,
eminent barristers and experienced and
wealthy solicitors had invested their sav-
ings. It started off with every ewidence
of prosperity, and conducted an immensa
and profitable business in insuring or
guarcutecing mortgages and debenturas.
Ten per cent dividenda were declared
‘year after year for the enrichment of
ordinary shareholders, who had paid only
a small fraction of their subscription.

As late as 1808 there was a dividend,
which was apparently justified by tha
annual balance shaet. Instead of a sur-
plus there is now an estimated loss of
£ 1,500,000, the paid up capital of £1.-
208,962 with the preference shares has
been wiped out; there is a deficiency of
£198,949 to be met out of capital still un-
paid, and voluntary liquidation is the
only alternative for drastic ecompulsory
processes.

There is not the slightest syggestion
of fraud or dishonesty in the manage-
ment of this unfertunate company. Ii3
directors were men of unblemiahed rap-
utation, and its shareholders included
the flower of the legal profession in
England. There may have been lack of
caution in the guarantees on theatres,
hotels, metropolitan and suburban flats
and public houses when a general de-
cline in the values of house and other
properties was impending. Cuipabie
mismanagement is not alleged by the
most excitable shareholders, who have
been compelled to make up losses by
paying up their heoldings nearly in full
An unprecedented decline In real cstate
values partly accounts for 2 loss of
about LSU0.000 on outstanding risks of
£0.600,000 on guarantees. :

The chairman’'s explanation is mgore
comprehensive. He has asserted thale
the company had gone inte an illegiti-
mate and unsound sranch of insurance
business, and was forced to pay the pen-
alty when there was a widespread de-
cline in values. When investors were
alarmed by the trend of general busi-
ness or political affairs ther obtained
guarantees of debentures or mertgages
from the company, which were unsafs
risks.

The business of guaranteeing mert-
g2ges may not be so insecure and

+hazardous as the chairman has stated.

That is a controversial matter. with
much te be said on both sides. What is
undeniable is that the honerable men
acting as directors and the eminent
judges and lawyers holding the ordimarv
shares did not knew the actual state of
affairs when the_\"anctiomd or drew the
last dividend. They had the printed
balance sheet., which had been audited
. by expert talent; but it was impessible
for them to determine from the figures
whether there was an actual surplus o®
an . enormous deficiency of assets fof
meeting liabilities. T :
Thére was nothing. exceptional eithes

| in the boekkeeping or in the auditing.

Ordinary rules of precedure had -been
followed, and no attempt had been made
to write_down the assets approximately
to the level which they were likely to
reach in open market. The balance sheet
was thereughly misleading, beeause ther-
was nothing like a syvstematic revaiua-

tion of the assets. Yet the bookkeeper»
and auditors had merely done what thex
had often done before, and were justifiel
in eygﬁ,v respect by curremt practic
Shareheolders, directors and the public
were- deceived without premeditated of-
fort or cvipable neglect en the part of
anybody responsible for the management
of the company’s business.

Neither the balance sheet nor the
auditor’s certificate proved a safeguard
for the interests of investors in the man-
agement of this company, in which the
Lord Chief Justice, Sir Edward Clark
and many other conspicuous ornaments
of bench and bar were sharcholders.
The revision of the companies acts has
left the system vulnerable at these two

!

|
|

|
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complately demoralized a market

0 cents had bolon the rulinf "".‘:5.‘
the tould jot be very part c:é.r ahout
the matter of quality even at that figure.

peints. “The Econemist” in its whole-

! some comments upen this amasing

finanecial disaster indicates the referms

| whieh are necessary for the protection

of investors. One is the conversian of
2 balance sheet into a trustworthy ree-
ord of the position of the company. and
the other is the enlargement of ths
euditors’ functions so that they can in-
siat upeon having the realizable value of
the assets brought out and gquestionabls
estimates of such doubtful resources as
the goodwill of the business eliminated.
What is needed is not a record of
previous expenditures of capital, but a
record of market values of the assets, so

that investors and shareholders ean
Eknew what their property is really
worth. Window dressing for annua!l

meetings would speedily become dis-

| creditable and suspicious if directors and

auditors were under abligation to cem-
pel the managers and bookkeepers to
estimate what the assets would feteh in
open market. Balance sheets might not
be so decorative as they are now, hut
they would be less misleading. The
credit side would represent real values:
every one concerned would know whera
the companies stood; there could Se an
adequate allowance for deprecfation of
properties and securities, and guditors
would be custodlans of mercantile honer
rather than bookkeeping experts draw-
ing large fees for perfunctory service.

Reforms so drastic as these will pe-
quire the propelling power of an im-
perious will like Lord Russeil's. Cugs-
tom has decreed that the assets shall ds
rated as favorably as possibla in an-
nual statements and that the auditors
shall mechanically foot up the accounts
and not be too inquisitive about the
values of securities. ~

A reformation of methods
and auditors’ moral obilgations cannot
b  brought about without an srduous
struggle, yet it is plainly necessary even
in a country which deservedly plumes
itself upon its reputation for good faith
and highminded in commercial
affairs. The fate of the Law Guarantes

optimistic balance sheets and uninquisi-

tive auditing. The directors would havae
learned the truth about

W. J. BRYAN ON WAY TO PANAMA.
Colon. Jan. :-Willlam Jennings Bryan

arrived here tmmnmw
Magdalena. He immediately took o traia
tor

=



