
Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & °2 William Street

Branch Office, 475 Fifth Avenue,

New York.
LONrON, 18 Bishopsffate St Within- PAST^, 41 Boulevard Hatuaaiaa

Travelers' Letters of Credit, Foreign Eichasge.

Administrator Guardian

Wanted
100 Pope Manufacturing Com.
100 U. S. Industrial Alcohol Pfd.
20 Union Typewriter Ist Pfd.
50 Worthington Pump Pfd,

50 Am. Type Fdy. Com. &. Pfd.
lOrn Barrett Mfg. Deb. 5s
5m Amer. Caramel 6s

For Sale
100 Otis Elevator Pfd.

50 Union Typewriter 2d Pfd»
100 Union Typewriter Com.
100 Barney &, Smith Com.

Hallowell &Henry
Tel. 4!>96-7-« Broad. M Beaver St.

IFranklin TruU Company
% 166 Montague Street, B»ookly» 140 Broadway, N%v Yo«

1

*
Acts in every fiduciary capacity. Allowsinterest on Demand and Tim« Depoua

I 8 nf tf*e City qfjVew YorA i|
IU '

49 WALLSTREET g |1
IICapital, Surplus and Profits, $10,000,000 II
Im BRAYTON rVES,Proa«it. GEORGE N.HARTMANN.Secrrurr. \i 1J S ANTON A.RAVEN. Vice-Pro. JAMES F. VJrNA.V ARA.TroatO«ker. El j•
A M BEVERLY CHEW. 2d Vicc-Pt*. RUPERT W.K.ANDERSON. A»LTr. M M

•H B BERTRAM CRUGER. Tre«sur-r. FREDERICK E. FRIED. A-» Seaeiuy. £ 1
3 DIRECTORS.

II Pran^d M. Bacon. Edward B. Jndson. Anton A. R«t<"l. K3 "j
\u25a01 mt William L.Bull. Lewis Cass iMljant. Norman B. R»ara. H ~A
aam William C«rp«>Qder. Bradley Martin. G*ont* R S-'li^don. 08 >1
3ER r.i-vt-rlyThew, ¥rt<fciri T. Mania. ,.. , rf si-t^o-s £3 "1iM Thorn« I*Witt r >r. Walter K. Miynard. *;*'-" SlnZ H*,
M H Henry W. DeForeat. E. I>. Vorg.in. John U. »tmpaM>B.

3 a Haley Fl«lc»-. IVO.Mills. JasrffcJ S.omm. 1

. »1 H v J. Horace Hardinjr, Richard Mortimer. John T.Terrr. pa .1
Ed H Krsklne Hewitt. John E. Parsons. •"",«>. Henry Warren. #t, jm

IM I'ravton I»*s. l'har!e» SI Pratt, ••««•«» White. -** j3

BANK REPORTS.

Fortnightly tier by an authority,
aialyzinc induFn'Sal and financial condi-
tions, sent on rpquest.
It if our custom to furnish for the assur-

ance of our customers a quarterly statement
fw«rn to by cert if*d nublic accountants.

Warren W.Erv/in &Co.
Members Consolidated Stock Exchange of H.\.

Investment Bankers
54-56 Broad Street, New York.

Interest allo-nf-d on deposits. aabj< to
cherk. I'nmmisslon orders executed for
rash, or on ample margin. New accounts
Folicited.

NEW YORK STOCK EXCHANGE SALES— TUESDAY, JANUARY 4, 1910. f
bhi![S|^ et 1

' '

1 Actual Sales.. IClosing. "Sh'rsjNetl I Actual Sale's. IClostnp."
gold. |chge) LAP-!Hl.)Low!Ftnl!Bld.|Ask sold. fchge| |Op.| Hl.|LQW|Flnl!Bid.|Ask
44,800-1 Amalramated Copper S9Vi| S974 SS^i 53% 894 89% 200-2 Lake Erie A Western 25 2FT25 128 j2"

"
• 51? +** American Agr. Chemical... 47% 48 47^ 48 47% i*% 100 +»i Lake Erie & Western pr... 61% 61% 61% Cl% 61M» ««,

400+1; American Can 13?& 13?4 13y. 13*i12% 13?4 700 + 4 Louisville 4- Nashville. (157 158 157. 158 158 168^->"'- 14 American Can pr 81 81 SI \u25a0 SI If] -—
100 Mackay Companies iOl PI 91 01 »

900 j— Vi |American Car & Foundry.. 72. 72 !71%) 72 i72 72% 150 + % Mackay Companies pr 178 '%' 71 78 77% iS
\u25a0•' American Cotton Oil C 7 67»il 67 67« A 67^4 fiS 360

—-
Manhattan Elevated ISB 13S 128 138 137 139

125 +!4 American Cotton Oil pr.... 104 104
"

104 104 104 107 300
-

Marine 7 7U 7 1hA\ 7 7J»CO American Express 330 320 310 :310 300 320 \u25a0 450 fU Marine pr 9% 24 23% 24 241,4 24-%
HO;

—
American Hide & Leather. 8 8 8I 8 I 8 ! S'4 SOO

—
Vfe Minneapolis & St. Louis.... 58% 53*4 53»i 58%1 51 ! f»3%

600- «4 American Hide & L*a. pr.. 47 47 4<?V 47 47 !474 «l M., St. P. &S.S. M .140 141 139^1141 140 Vi141
1.300 a American Ice Securities.... 2«'*l 26% 25% M i 25% 1 26U» 100— \ M.. St. P. &8.8.M. L. LT. M% 92% 92% 02% 9Jl*| 82%*

12.=. +14 iAmerican Unseed 17% 17% 17% 17% 17}8 17i; 16,950 +>* Mo., Kansas & Texas j49 50% 48%IMM1* Ml 50)i600 +14 American Unseed ....... 46 | 46%i46 46% 46.
'

4fi% 100 IMo., Kansas & Texas pr... 74 74 74 j74 74 i4Mi
1.3.* -Vi American locomotive 61U, 61Mj 60% 6H»! 61% U% I,ooo— V2V2 Missouri Pacific | 70^ 70% 70*41 70 M- 70V4 70%

26,500l +v4v4 American Smelting 102»4 103% 101% 103 102% 103' SOW- -!National Biscuit pr 124 124 123^123^121^125
M6

- American Smelting pr 112 1112 112 112 1112*41112% 900 —>^ .National Enani. & 5tp. ;....! 28» 4I 27%! 28 277s! 28
100— '

2 American Smelting pr 8.... "9QVJ 90% 90*4 90*4 90% 01 2,540 +% National I^ead *.... SO 89% 88HI 89»/.. S9'- 4 V|3

1.200 +<
4 American Steel Foundry.... 65 I65y» 66 65*4| «5 65«4 900

—
1 National of Mexico pr . 62 62V.i 81% 62 61

'
V62^4

200 41% American Sugar i121'i:123
*
;
121V4 123 123 |i»% 2,600 + % National of Mexico 2d pr...1 25»4 25% 25% 25% 25% 25%

I,l<X) 4% American Tel. & Tel 140% 141% 140% 140% 141^; 141 225
—

IV<j (New York Air Brake ..... 95 95 191 194 j94 95
700 —V* American Tobacco pr P4Si 94%! 94W.. 944 94"*| 95 15,800 (New York Central 123% 124% 122% 124 ]UVi\l2A
6001-14 American Woolen 37 j37 36% Ss»i 35% 3t>U 7,500" New York Central rights... 6 6 6|{ HI

—
lOOj— % American Woolen pr 102% 102%1102% 102% 102% 103 \u25a0 300 1 +lU, New York, Chi. & St. L.... 64 65^ 64 | Cs',-4i 64 66

6.420
—-

Anaconda' • 52% 52% 51% 52% 52%! 62% 750 +« N. V., N. H. &H. subs |148Ui148%i14g%|1«4|
-- —-

21,800 41 Atchison 122 123% 121% 123V.123% 1234 1.000—% N. V., N. H. & H 158 158 158 1158 157% 158
445

—
Atchison pr 103% 103% 103% 103% 103% 104 : 3,100 +"8"8 New York, Ont. & Western 48% 49%! 48% 49% 49% 49%

?00 41% ,Atlantic Coast Line 135 136% 135 136% 136%!137 . B.SOO +1% Norfolk & Western 98% 101 [98 100 ! 99% 100
S.IOO + % Baltimore & Ohio 117»i 118% 117% 118% 118 US% 400 + % INorth American 82% 83%! *2% 83% 53% 83%

200—% Bethlehem Steel S3' 2 83% 33% 88% 33% 34% 5,400 +% Northern Pacific 144% 1441,»a43y4!144V4!144Mi 144^4
2.100 f}4 Brooklyn Rapid Transit 79% 79% 79% 79% 79% 79% 100—3 [Pacitic Coast 2d pr..... 115 115 115 115 115 1118
3,100 +1% Brooklyn Union Gas 160 1163 160 163 162% 163% 1,200 +% Pacific Mail 42U 43"4 42 | 42% 1 42% 43

100, Butterlck Company S3 •33 * 33 33 33 34 200 +% Pacific Tel. & Tel 4614 46% 46%| 46% .45 i46
200 4U4 Canada South., ex div i%». 70 70 70 70 68 173 44,333 +% Pennsylvania Railroad 135% 135% 136% 136% 136%
900 —14 Canadian Pacific 181 181% 181 181% :ISI%181% 2.500—% People's Gas & Coke 115% 114% !15% 115% 115%

2,800! +% Canadian Pacific rights ' • 9Jft 10% 9"ii 10%
——j 3.800 4-% P., C. C. & St. I 99% 100 199 00 I 99% ICO

6.200 +14 Central Leather j 47% 48% 47*1 48 48 «8% 4,000 +V« Pittsburg Coal !£6 i 27^4 26 2741 27 27%-
MM

-
Central leather pr lOS^i 108%1108% 1108% 108K, 108% 1.7001+1% Pittsburg Coal pr I 83% R4%l 83% 84% 84 84%

27.730! +1% Chesapeake & Ohio 1 90% 91*4 89%! 91% 91% 9134 200;— % Pressed Steel Car 4.1 51 | 51% 51 I,My2 51 51%
MO— % Chicago Great Western !23% 23% 23% 23% 1 100 +% Pressed Steel Car pr .'.1107 107 107 1107 I

2.700J— % Chicago Gt. West. new 36' 36
"

35% 3594
-; F'soF'50 + % Pullman Palace Car 188 189%1189 |189% 189% 190

1.200— % Chicago Gt. West, new pr.. 52% 63% 62% 'il,i1, MO +% Philadelphia Company 102% 102%|102%|102% -
5.500J— i4i4 Chicago. Mil. &St. Paul.... 156% 157%1156%|166%!156% 157 300 Quicksilver 3%| 'AM 3% 3% 3% 3",

200
- Chicago. Mil.& St. Paul pr171% 172 171% 172 171% 1724 200 + % Quicksilver pr 4 4*4 4 4% Al4 4%

1.100
—

Chicago & Northwestern... 18] 181 ISO 181 IS1%!182 POO
—

% Railway Steel Spring 51 51 150% 51 50% 511,273 Chicago & Northwest, rts.. 16%) 1«% 1.; 16
- - - 122,700 +% Reading |168%(l7O%|168 169% 169%

100 Chicago &Northwest, pr... 225 225 . 225 225 210 • 230 100 +1 Reading Ist pr 193 93 193 93 92 !93
100 +1-4 Chicago Term. Tr 314

-
314 354 31; ! JL

—
100—1 [Reading 2d pr 109 |103 109 109 MS ;109

1.5001 4 % Chicago Union Trac 5I 6% 5 5% \u25a0"•'» 5% 8.350
-— Republic Iron &*Steel 4. I46% 44% 45V4 45% 45%

800 +2 Chicago Union Trac. Pr !11.m; 11 12>,4 12% 13
-

' 200— l* Republic Iron & Steel pr... 1*4*4 104*4 104 104
'

I<M 101>4
600— 14 C. C. C. &St. L 80% SO1-™; SOU ;Sou, 80% F2 26.927

-
% Rock Island.. 54% 56% 54% 66% 56% 55%

1.500 +i4i4 Colorado Fuel & Iron 45% 49% -S^g 49% 4 (.i'^ 4!".. 1.100 +1 Rock Island pr : 8976 0") I89*4 90 S9V, 00%
1.400 +i4i4 Colorado & Southern 67% 57% 57 .VT-\ r.T'- 59'

"
800 +I*4 St. I.ouis &S.F.2d pr | 58% i 59% sStg| 59V4 69% 59%

SOO Colorado & Southern l?t pr 81% 81% Sl»4 811 81 "I B2 8.900 -
% St. Louia Southwestern 32% 34 l 32% 34 IS3"/gl 34

l.l"0 + % Columbus &\u25a0 Hock. C. & 1..1 91% 92'-
T.; 91% !92^!92

'
93 600 + % St. Louis Southwestern pr. 76% 77% 1 76% 77% 77%! 77?»8,150 +2 Consolidated Gas 157% 160

"
157% 15915 1159% 160 400 -% Sloss-Sheff. Steel & 1r0n...! 86% 86% 88% &514 88 86%

750
—

Corn Products Refining !22%. 22% :^2aI22% 1 22% 22"i- 170,000 +2% Southern Pacific 135 !158%|134%[137Ti|137%113T%
2.000 Comstock Tunnel .....1.31 .32 .31 .32' ' '— 11.600 +% Southern Railway 32:+i 33% 32% 33% 33%1 33%

310)+% Delaware & Hudson I88v»J184«4 183% 184% 184 |154% •r'l" 4 '\u25a0• Southern Railway pr 73 1 74 73V. 74\ 74 74V*1,700; +»4 Denver & Rio Grande ;50% 51 i 60^4 51 51Vs 81% 500
—

% Tennessee Copper 39% 39% 39>4i 397 39% 40
SOC + % Denver & Rio Grande pr... 83*4 84 | 83>,4 81 83*4 54% 2,900 + % Texas & Pacific 35% 36V4 35V4 36% 36% 36U
2™ DistillingSecurities 36V4 36% 86% 3RV, 36% 37" 8.600 +7,Third Avenue Railroad 18 19«4 18 18% 18% 19
625 Duluth, S. S. \u25a0& At 18% 18% 18% 18% 18% 18% 500

-
% Toledo Rys. & Light....1.... 127 1 12"8 11% 12% 12 12%

750— % Duluth, S. S. &At. Pr 33% :>4-
r
%!33*4! 84% .?!'', 3«% 3,300 +% Toledo. St. 1.. & Western.. 53% 54% 53%l64% 58% 54%

2.3»' +14 Erie 88% 33% 3314 33% 33% 33^ 2,400 +1% Toledo. St. L. & West. pr... 71 ;;72*41 71 t j72% 71% 72%
S00! Erie Ist pr 51 51 50% 51 60% r.1% 1.450 + % Twin City Rapid Transit... 116%|117 116% 117 117 117 1-*1-*
300—% Erie 2.1 pr , 4O'> 40% 40U.1 40% 40% 41 69.900 +1% Union Pacific 201% 204 201 (203%1203% 203%
Km Federal M.&S. Pr !88 88 -{'BB*|SS' to

'
P9 1,100 Union Pacific pr 103 103 102%i103 103 103%200i—% IGeneral chemical Co. pr... 103 103 103 108 102V

,
1105 70 United Dry Goods 121 121 121 121 !

1,547,!+ % jGeneral Electric Co |158% 159%i158%169%|159 7||160 SS2
—

% jlTnited Dry Goods pr 113% 113 113 112% 113%.
400 41 IGraiiby Mining nil lll%illl IlllwlU 112 100|— 4 United i:>. Investment 41% 41% 41% 41% 40% 422.5T01

—
(Great Northern pr |143V,143%|142%{143 11431143 143% 100+8 United States Express 112 112 112 112 110 115

3,200:— Great Northern Ore etfs.... 80% 80% 79% 80% SO SOU 400 +1 United States Realty &lin 83 S4Vi 83 |84 { 83% 84
.100— 7 Havana Electric Ry. Pr 199 99* 99

"
99' 98

—-
1.450—% United States Rubber 51% 517/»| 51 51% 61% 52

20
—

Homestake |SI 181 81 81 ISO 185 2.250 United States Rubber rts... % Vi % Va 1
200

—
{Illinois Centra! 146 146 146 146 146 147 277.500!— % United States Steel 88% 1 59% 8774 89 !F9 59%

3.^50 +14 IInter.-Metropolitan : 237^j 24^4 i 23% 24Vii 24*4 24% 4,060 —S4S 4 United States Steel pr 124% 124% 123% 124 124% 124%2.590+% Inter.-Metropolitan pr 60% 61% 60 61 61 i 6H4 3,000
—

% Utah Copper 59% 60 I 59% 59% 69% 69%6.700 46% [International Harvester 117% 123%i117%|123V. 123% 123% 2,SO<J +% Va.-Carolina Chemical 54 | 54% 53%1 54% 1 64% .>4*41,323 +131 3 International Harvester pr. 127% 129 127%|129
*

127 129 j 1,000 +1%IVa.-Carolina Chemical pr.128% 129% 128% 129%1127% 129
100: -% International Paper 15% 15% 16% 15% 16% 15% 20 Virginia Iron, C. & C 74 |74 74 74 173 |74
3110 International Paper pr j6l 61* A fil

'
61% *.9 |6l' 11.S00 +14 Wabash 25% 2G% 25% 26% 26%I26%1,600 \u25a0'» International Steam Pump. 1 52%; 52% 52%1 527^ 52%| 'C~'8 6,900 4 % Wabash pr [69 59% 59 59%! 59% 59%

250—% International St. Pump pr.. 89*4 yy-,-, S91* 89% 89*4189% 25 Wells-Fargo Express 195 195 195 195 170 200
PSO •'« lowa Central 29*4 29% 29 29% °>% 29' 1,300 Western Maryland 61% 62% 51% 52 514 52
200 Ilowa Central pr I63% 63% 63%1 53% 63 j54 200 +% Westinghouse Mfg 81%! 82 81%! 82 !81% S2*i30" + 34' Kansas city Southern 43% 44 43%r44 <3U, 42% 200—% Wheeling & Lake Erie 9% 9% 9% 9%] 9% 97,97,
1001 +S4 Kaiiß.-if City Southern pr.. 71 71 71 71 70% 7054 550 +1 Wheeling &L.E. Ist pr....i 21 23 21 "23 1 22% 23%
100|— a 4a4 IKeoktWc <fe Dcs Moines 919 9 9 8% 10 500 + % Wheeling &L.E.2d pr 12 .| 12% 11% 12% 12% 13

22.240! 41% ILaclede Gas 114 1115% 114 115%1115% .'.\u25a0•. |
'
| j [ | "j *|

Total sales for the day," 1,134.805 shares, compared with 1,174,867 shares for the corresponding day in 1909.
Total safes, January lto January 4. inclusive, 2,063,086 shares, compared with 3,080.591 shares for the same period In 1809.

Underlying First Mortgage
Railroad Bonds Netting 4.493

Pri.-» and particulars on application.

CHiSHGU & CHAPMAN
iJertihers New York Stock Exchanßp.

18 Wall Street, New York
Telephone IRO Rector.

that the directors would not increase the
dividend at th^ir noxt quarterly meet-
ing. Call money was put out as high as
U per cent and closed at i> per cent, the
ruling' level being 8 per cent. Extreme
rates for money are not expected to con-
tinues but easy loan quotations are not

looked for.

NINETEENTH WARD MM.
WARNER M. VAN NORDEN. President.
THEODORE LAS'iVOS VAN NORDEN.

Vice-President
JOHN N. VAN PELT. Cashier.

"
January Ist. ll»10.

Capital »>¥>.«••.••
Surplus & Profits 403.412.75
Deposits 7.569.521.&S

pm
Loans $417.75744
Discounts 2.435.981.T1
Investments 1.WJ7.505.63
Demand Loans $!.512.C22.72
Cash on hand and In

banks 2.637,934 17
: 4.«^0.156.53

$«.".?. 214. 73

Number of accounts. 30.329.
COMPARATIVE STATEMENT.

Deposits. August 24. lUO3 H..VJ9.4C? «2
January 1. 19"4 1.701.236.92

1. 1905 .... 3.«>>7.9.'3.5'e
l. i:i«w? 4 \u25a0-•:

--
1. U».7 • -
1 I*>» :. Si.' X\7 \u25a0»>«

i. i9o» r..c;.«uo
1. !»li>

BENERIL DEVELGPMEHT GO.
BOUGHT AND SOLD

Horn.i.Gwer & Weeks
Members of N. Y. Stock Exchange

42 Broadway

R. L. DAY & CO.,
V.7 all St., 35 Congress St.

NEW STORK BOSTON

H!BH 6RJLDE INVESTMENT BONDS

BOND MAEKET SALES.
SOOO 111 Cent Ref 120000 do 7644s 7. 09%

'
92000 do 76','

1000 do 4s lOSa.l<H>*4 100<) do 76H4.VKX) Int Met 4V4s. 82% 3IH.K) do 77
15000 do 82V, 3000 do Eg 65...101
13000 do $2% 23000 Wab Pitts T
73000 do 82\ | Ist .. .. 52
31000 do 83 I r.OOO do MH
12000 In) X T 55..103% 10000 do Ctfs .'.'.'»»
85000 do 103V4 80000 do 52'^
2000 do 6s 103% 70IXK) do ... r>2';
3000 do 104 20iM) do r.Li,
1000 lnt &Gt Nor 10000 do 51%

\u2666is ... ...lnOij 5oO<) do Mi..
10000 do 110 j !mkki do . . r.2"

1000 Im ,--i Pump N)00 do 52%
Be 96% 1 20000 do m Ctfs. 11%1000 Kan «' it Pa.- : 0000 Westingh S F
Ist 83 .Is 93

1000 X C V S & ! 1000 do 92%M <s 824,! XXV) do ..... !••\u25a0!
2000 do R2?i liHNtWest Ph 4s ..100%

lISOOO X \u25a0\u25a0 So ::5... 72% 3000 do Keg ioo'4
1000 Lack 6H r.8.100 i 1000 \v N y & p
200U L. S 4 M Bo Oen 4s 90%4s 103! 95% 12000 West Un Cvi
3000 do ......... I.:."-, 4s A... 102%
2000 do 9514 13000 Wis Cen (Sen
2000 L. A X I'nif 4s 94

4s 100 1000 do IH1*
8000 .1" 100U

Total gales of bonds. $5,400,000.

DIVIDEND NOTICES.
UNITED FRUIT COMPANY*

DIVIDEND SO «
A quarterly dividend of two per cent on th«

capital stock of this Company has been de-
clared payable January 13, 1910. at th« offlc*
of the Treasurer. 131 State Street. Boston.
Mass., to stockholders of record at the closs
of business December 24, 1900.

CHARLES A. HUBBARD, Treasar-r.
»$)

Chicago, Reck Island
and Pacific Railroad

Company
FIVE PER CENT.

GOLD BONDS OF 1913.
Notice of Election to Redeem
To all Holders of above Bonds:

CHICAGO. ROCK ISLAND AND. TACIFIC
RAILROAD COMPANY tan lowa corpora-

tion), having elected to redeem the entire, j
lsfue of Its aforesaid FIVE PER CENT.
GOLD BONDS OF 1913. at a premium of two

and a half per cent. (2^^) and accrued In-

terest, pursuant to the provisions of section .
6 of Article Four of Its trust agreement

CENTRAL TRIST COMPANY OF NEW
YORK. Trustee, dated May 1. 1003. securing

said bonds HEREBY GIVES NOTICE that It

Will on FKBRIAKV 1. 1910. redeem the en-
tire outstanding amount of said bonds at par.

with a pr> mium of two and a half per cent.
(-H%) and the accrued interest on said bonda
to the Oate of redemption above designated.
The Railroad Company requires that, on and
after said redemption date, said bonds, ac-
companied by all appurtenant unmatured
coupons, be presented for redemption and
payment at the office of CENTRAL TRUST
COMPANY OF NEW YORK. No. 54 Wall
Street. Boroush of Manhattan. New York City.
N. T.. said office having been designated the-
agency of the said Railroad Company for tn«
purpose of the aforesaid redemption and ray-

meat. Interest on all said bonds will ceaa* j
from and aftor said February 1. 1910
Chicago, Rock Island and Pacific Rail*

road Company.
P.' RKOROaI t BOOGS. Treasurer

a/rnfcfpall end Railroad
Mein New York and
Boston Stock Kx«'hanse»

Guaranty Trust Company of New York:
You are hereby notified that, by direction of

the Board of Directors of the Guaranty Trust
Company of New York, a special meeting of
the Stockholders to authorize thai increase nt
the Capital Stock of the Corporation In th»
amount of $1.000.0t>0 from. $2.u00.000 to £!.-
000.000 has been called and willbe held at th*
office of the Corporation. 2S Nassau Street
(Manhattan). New York, upon Wednesday,
January i«>th. 191ft, at twelve o'clock noon.By order of the Board of Oirectors.

,' A. J. HEMPHII-K. President.
_^

E. C HEBBARP, Secretary.

MEETINGS.
New York. January 3, 1510.

To the Stockholder* of

American Light & Traction
American Gas &Electric
Denver Gas &Electric Co.
Empire District Electric Co.
All marketable public utility securities.

WILLIAMS, MoGOHNELLiGOLEMAH
*• trail St.. N. Y. .'Phone -VJ2I John.

•^anfc-gecuntt£s-cio;
INVESTMENTS

5•Nassau- St • KewYorK E. T.. SMITHERS. Assista:-.t Til—IM
Kew Y.'ik. .lanu.iry Bth, !!»10.

INTKRi:ST on said Not» will < KA>K CM
MAKill I>T. 11)10.

LOUISVILLE & NASHVILLE RAILROAD GO.
Five Per Gent. Three-Year Gold Notes

Ous March Ist, 1910
Notice is hereby piven that the Louisville &

Nashville Railroad Company will pay at the
Office of the Company. No. 71 Broadway, New
York City, on presentation, on and after this
dato. its Five Per Cent. Three-Year Gold
Notes, duo March Ist, !;ili). AT PAH AND
ACCRUE!) INTEREST TO DATE OK IWY-
MKNT.

sa

PERSONAL TRUSTS
Executor, Administrator. Cuardian.
Committee. Trustee under Will or un-
der appointment Y>y Deed, Agent for

the oare of Perscnal Property.
This rlass of Trust btisitu-ss solicited

FULTON TRUST GO.
OF NEW YORK. SO N.\ss\r STKEKI

FRED'K F. BMKQUANQ
Mrnib«.r of Consolidated Stock Kx. if N Y.
Tei. SO3O Bfoau. 35-37 Broad St.. N. Y.

STOCKS AND BONDS
For Investment or on Margin.

FRACTIONAL LOTS.

jllXVESTORS may keep i/i touch with
I'l Stock Market conditions and receive

suggestions for investment or specula-
tion through our

j "Weekly Market Letter on Stocks."

SWARTWOUT & APPENZELLAR
BANKERS.

Member* New York Block Exchange.
M 1!-44 rim St.. »•*\u25a0 York Citr.

Wm.A.Read&Co.
Bankers

25 Nassau St., N. Y.
BOSTON CHICAGO BALTIMORE

FISK&ROBINSON
GOVERNMENT BONDS

INVESTMENT SECURITIES
New York Bos'.on Chicago

Irving National
Exchange Bank

Strictly iCommercial Rank.

RriK>urre» over Twnitj-nlne Million*
We<t Broadway and Chamber* St.. New York

AN 1 M .-I AI, OPPORTL'NITY IS OFFERKDi" buy a small amount of st.».-k of a mineproducing a rare metal which baa advanced iniii-_.<„ in three months. Company is backedby people of standlnp. Strict investigation lavelcoiPfd and a aquare deal KUaiantiv«l. Mockwill undoubtedly become a iltvidend payer thisyear. B. H.. nox 0. Tribune Offlc*.

NOTICE IS HEREBY GIVEN THATA MEET-
in? of tiie stockholders of Jaic«s H. Dunham& Co. willbe held at trie office of the Company.

No. ::4o Broadway. New York City. Borough of
Manhattan, on the 10th day of January. 1010.at eleven o'clock a. M.. for the purpose of eWt-tnjr five ft) Directors for the ensuing year, anj
two »2) Inspectors of Election, to serve at th«
next annual me^tins. an.l tot the transaction of
such other business as may properly come be-fore th.- meeting. The polls will remain op«a
f«aaa eleven o'clock A. M. to twelve o'clock noon.
The transfer books will be closed from January
6th to January 20th. 1010.N JAMBS M TAPPEN. Secretary.

Dated New York. January 4th. 1910.~
nit ri\/ \ itwk
New York. December 20th. 1000.

Notice is hereby given that an Annual Mi-et-
Ins of the Stockholders of THE PLAZA BANK
will be held at its Banking: House, corner &Ml-JStre?; end Fifth Avenue, in the Borough o£
Manhattan. city of New York, on th- lit*day of January. MM. at 12 o'clock M.. for th»
purpose of electing fourteen Directors for th«ensuing:, year and three Inspectors of Electionto serve at the next Annual Meeting, and for
the transaction of such other bus: *s as may
i«roper!y come before said meeting.

Polls will remain open from 12 M until1 P. M. Transfer books will be closet t fron»
December 2Mb. IMB. to January «•>. 1010.

E. M. CL.AKKB. Cashier.
_

UARKIEI.p NATIONALBANK.
Fifth Avenut- and Twenty-third Si New York.

NEW YORK.' December SI. |90»
The Annual Meeting of the St».-kholi!t»rs of

this Rnnft. f.ir the election of Directors. «itl
be hH.I at the hanklnsr house. Fifth Av»na»
and Twenty-third Street, on Tuesday. January
11. IMO. between the h'iu»!« of 11 a. \l- ai«s
13 M. W.l> DOVOUtSS. Cashier.
THE A.N.SIM. MEETINi; »»,>' THE STOCK-holders of th.- Columbia st.>>»« • \\arfh:>u*r*
for the election el Mire.' directors for t»i* Hill;•
riK year, and for the transaction of such M"«!-

ness as may properly come h»>f.»r»> ll\>-meetirs.
will b.» held at tho office of tho company. No.
14!) Columbus Avenue, in the Ctiy of New York.
••n the 1-»;iiday of Januir> ir»l<» »t

-
.v.-i.ul

1*- M- I.EOS .:• 'I.DSSBITH, Svcretary.
DecemN'r 27ta). lf>Oi>.
NOTIfE IS HEREBY. V.IVEN T« » THE

Stockholders of the M«'zio-«;ra\ure I'omi'anT
(lilt the annual RM«ttnc >~<t such MockkoMarawill bo held at the Btßct* <»f the CwtayW* **
No. 191 Will Street. BorottKta <>f M»nha'-
tan. City ami State .-«' .Ww York, on the t2t?t
<l^y of January. i:".. at four o'ctoctl iil-»
afternoon. Yours. .<•<-..

RAT.PII BARTHOLOMEW. S.m-i-.Miry.

CONSOLIDATED EXCHANGE.
"While high rates for call money operated

most of the day on the Consolidated Ex-
change as a check upon bullish specula-
tion1, the undertone of the market was a
firm one. Advocates of higher prices ar-
gued that the stringent rates would quick-
ly attract money in heavy volume to this
centre. Commission houses handled a large"
amount of buying orders in the aggregate.
Business was active, with the sales total-
ling 106,040 shares, distributed among sixty-
two- different issues. Much the heaviest
trading was in United States Steel com-
mon. It was bought largely, on the theory
that the decline in it had gone far enough,
and it failed to sell under 88. compared
with a low price touched on the New York
Stock Exchange of 7*. It closed at B^'h.against a final pri*e on the other board of
SO. Southern Pacific and Reading also both
closed above the other exchange. Some-
what less attention was devoted to the spe-
cialty group than has been the case re-
cently- In this group most interest was
taken in Missouri. Kansas & Texas. Chesa-
peake & Ohio and Southern Railway com-
mon. Pennsylvania and Atchison were
fairly active. Detailed operations follow:

STOCKS.
Sales. Open. Hl<rh. Low. Last.

10 Allis Chalmers 14% 14 i14 7» 14 7»
C.610 AmaJ cop W»Ti Ot) 83% •>"-'-»

140 Am Car & Ky. 72 72 714 72
30 American Can. 13% 13% 13?* 13?*
L'n Am Cot 0i1.... SI 67 tt 67
7'> Amer Ice 2.*> 7» 26% 257« 2tf*s

110 Am Locomo ... 614 *>14 80% 614
5,230 Am Smelting... 1024 1034 1"1% 1034

90 Am Sugar 121% 122 121 122
BO Am Woolen .... 3i> 3«i M 3«

880 AnaconSa Cop. 02 4 52% M » 62%
1,020 At Top & S F.122% 123 -* 122 1234

40 Bait & 0hi0...117% 117"i 117% 117
So Brook Rap Tr. 70U 704 70 4 7!»'»

630 Cent '.<ath 47I;** 4814 474 4S'«
1.120 dies & 0hi0... 80% 91% f-o** 01"i

40 Cta Gt \V new. :!."> S* 35 7« 35% 35%
BSO <|, Mil&St P.IM% 1.'.7:* 15« 157
42 > Col Fuel & 1.. 4S 7i 49% 4S Ji 49%
BO Corn Products. 224 '-3 224 23

(;••.(» I'onsol Gaa ...157% ltiO 1571* l»lo
110 Den & Rio f,r. 6«»*« 51 504 61

2l» l">ist Securities 3'!
-

:'.»>'^ ::•> :'•'\u25a0'.:
liftErie 53% 334 33' i33%
230 (;t North Pf...14:t4 143 1* 142% 14:',

310 Inter-Met 24 244 23% 244
26(1 do pref •«>'» 014 99 61

80 Inter Paper ... 15% l-V* 15' i15%
10 lilt Met M. pf. 24 24 24 24
20 111 Central ....14* 1-4 > 116 146
In Kan City 50... 43% 43% 43 s* 4.t*i

1,370 Mo Kan & Tex. 41)4 6i4 48% 60%
l«to M" Pacilic .... W% 71 70 71
Km do rights ... •* 'i '* <4-
250 Nat Lead 88% 804 f-S * SO
621 > N V Central.. 128% 124% 122 * 124*
in do richta ... 54 54 54 ;.'3

14(» N V Ont &W. 48% 404 48% 404
100 Norfolk A Wn.lOl'i 1014 101 % 101 V«
Ho North Pacin0.,1444 1444 143?» 144
2aw Pacific Mail... 42 43 42 42s*

1.890 Pennsylvania ..135T4 i:ii!r>» 136% 139%HO People' a Ga5.. .115% 115% 114% 115
210 Pitts Coal .... 26% 26 * 2ii "6xi

20. C00 Reading 168% 170 a» IRS4 1704
30 Republic Steel. 4,-.» 4 45U 45 4.".

1.400 Rock Island... 541* r>t; r.4'» Mi;
8.820 Southern Pac.. 134% 1381 13«»* 1381,660 Southern Ry... 3231 88% 32% :i:!l»

80. do prel 74 74' 4 74 74't10 Turn Copper... 30 7i 30 « 30 7i19%
30 Texas & Pacific 354 354 3.V; 3:. *

4JM> Third Avp 17 7, 19% 17 7 ;<t
7.450 Union PaciJlc. .201% 204% 2til4 2 3%220 V a Rubber. 51% 52 51% "-,V."

40,390 1; s Bteel B*4 494 88 SO4lio do prof 124% 124% 124. 11-44120 Utah Copper... 69 .-.»\u25a0\u25a0\u25a0, f.O rfti,
4110 Va Car Chem.. 54 M** 58% 64%640 Wabash i".", -r.'. ' •\u25a0-.-••; "i?4s||Ml do pref 504 60 R«,\ 594
4it West El Mfg.. 81% 81% 81% Sl»«106.040 Total sales.

• '^
MINING.

I.COO Atlanta 10 .10 10 10200 Belcher 1.29 1 lii 1-o i'-o
1.800 C'oinatoc* :il .32 :;i v->

Sno frown P0int... 1.16 1.13 1 i:. i'tZ
SOO Klkton 70 .70 70 70
41M1 i-;i Paso 62 .024 .»;•_' V.-.i,
125 Col.ltloi.l C0n .'.8.10 8 1.- slO s'lo600 Jim Hutler ... .10 .10 10 10200 Jumbo 1-Jxt 13 .13 i:; ,-.
200 Kewanaa 074 .07% .074 'o;U
400 Mexican 1.73 1.774 7.1 ITIU2.500 Mont Mt ..:; .03 m (V:
260 Ophir 2.19 210 2.OCS •>«\u25a0-,
300 I'otoKi .99 .(;<; .«5 .aa
800 Tonopah 8e1... .K4 .S4 S4 \s4UK) Ttaoopali Kxt.. .67 .or 67 67

8.K75 Total sales.

OUTSIDE SECURITIES.
While fair animation was shown In the

market for outside securities throughout
the mining list, price movements were ir-

regular. In spots decided strength /was
manifested, while In other quarters^ th«»
trend of prices, was downward. The feat-
ure was the strength and activity In Kerr
lAke and- Giroux Consolidated, both im-
proving more than a point, the former on
the report that the dividend would be In-
creased to 50 cents quarterly. The buying
of the stock was principally for Inside ac-
count.

-
Greene-Cananea. Nevada Consoli-

dated and Boston were heavy, while La
Rose and Nipisslng cased off fractionally
on.limited offering*. British Columbia Cop-
per was In- good demand- at an Improve-
ment of %; while Greenwater Mining &
Smelting wns extensively dealt in. Con-
solidated •Arizona held its advance. Ameri-
can Tobacco ruled strong. Standard Oil
was steady.

-
Th-.re was a fair inquiry for

bonds at small fractional changes. *>
-

INDUSTRIAL.
Bales. Open. High. Low. Cloie.

50 Am Tobacco ..4K! 428 4'J2 423
152 At O & XV Ipf 2« 2sy» : J.H »»
100 Bay State Gas. 13-16 13-16 13-16 13-16

2.000 Jane Oil M -•' 24 -^,
1.200 Manhat Tran.. 2U 2Vi 'l\'% -*

32 Btaodard Oil ..6HM 60S W« 668
2ti'> Unit Cigar Ml 0% 03 »-' W

3.3WU.S I, & H.. 3 3 2% 3

.1.210 do pref 0 0 81* »\u25a0*
• RAILROAD.

800 X C Mcx &O.I**4 I»^4 IS 5*5* 19>
800 St L& S F w r 42 42 42 42
100 9o Shore Trac 64 54 64% MS

MINING.
300 Alpha cfop ....«% 6H 6^i 6^

I.SfiO Big Win Cop.. BT4 88 T4T4 B*-* B**
S.OHO Boston Cop ... 22'/» 22 21',» 22
8.500 tßovard Cons.. 5 6 6 5
1.500 Braden Cop ... 4* 5 4-*i6
C. 21Hi Brit col Cop... BVi 8% 88 1* 8H
I.KW Butte Coalition 28 «2y 27f-i 2SJ4
2.900 Canadian Mines B>4 Bli8li 8 «*'*

iiiHi tCarlsa SO 50 s*» bo
4.600 Chlno Cod .... 12'^ l-'*i 12 1 12?»

16.000 tCßbalt Cent .. 23Vi 23V» 22' i--)*
800 Colonial Sll ... ',» »* M

'* JJr1"
>200 tCom Fraction. 30 3!» 39 30

14.500 Cons Ariz Sm.. .34 3 0-l« 3 7 16 3 0-18
12,000 Ely Cent ..... 2U 2% 2 3-16 2*
18,000 fKly cons 80 84 T8 # W

.".HO Ist Nat C0p..6 7-16 6 7-16 s» «?•
1.5L>0 Glla cop 10U l" 10% 10la
»,000 Olroux Mln ... IH* 12',i 11!* l-?»
4,<t00 GuldtlPl.i Cons. 8 8 1 lt> 7 15-16 8 1-1«
2,000 Greene-Can ... 11% il'i 11»» H'»
0.7W tGreenwater .. I-"* 124 1H» vi,,
6,600 tHarcuvar Cop. 63 M 53 C4ji
2.000 Insplrafn Cop.9 13-16 9 15-16 913-16 »'i

20.WX) K<r Lake 0 « V)7*7* 974974 104
150 King Edward.. •» s* ** 8

2.000 Rose C.4 13-16 4 15-16 4 1"-16 4 15 18
1J..500 Miami Cop .... 2-Sffc 88% 28H 28?*

300 Montana Corbln 3%, 3:i Ml 3*
1.000 tMontez of i: 4 4.^4 4
6.IKX> Mines Co of A .'.<» 50 f>'» 50
1.200 Nev Cons Cop. 2HH 2GS» 2« S4 26%
I.WHj Nev-U M A B. l' 14 11-! 14
2.600 NlplsslnjjMines 10U MM* 10 10%
S.HiM) Ohio Cop. ...'..ft 13-16 f» 13-16 :>*/i

" •
l.iNMt tOthaa .'.- 23' 23 23 23
l,t»Of> Ha.- Smelters.. I*al11 -1« 14 1H

700 r-r^lous Metala 1?'» 1% lf» » •*•
}«.ikm) tfiawh Coal'n.. 20 20 10 20
fl.ooo Raw til Qu... 2.» 2S 25 28• 10,000 Ray cent 31* 16 '3% 37 16 34
2,200 Ray Consol ... 27 27 9% 26U

200 fSuli.la -Cop .. «6 «i! 66 J (W

800 Silver Leaf 14 14 13 13
800 Mlver Queen... 25' 2.1 25 ~*>

520 So Utah M & S MV« 4'< •\u25a0'* 3%
340 Stewart 7i7i -Ti %\u25a0 13-16

1,500 Tenabo M& 3 l7l 7 . 2 17»1 7» 2

400 tTonopah &xt.. 70 72 . 70. (2
500 tTramps Con.". 4 1 .4 4 4
600 Tri-Bulllon ... 1 1 1 ,,1,.,

1,.
500 Tularosa .'...1 6-18 15-16 1&-l«16-16

I.4ftO~tJnion Mines. . 12 2 115-16 2
S.Of« iUnPac Cobalt 14 14 14 14

100 United C0p.... S4 84 BJ4 .»4.
»4

6.f.00 W Va Cop 2*4 2U 24 2 3-13
tOO tukon Gold M. 4% 6 *47i4 7i 5

BONDS.
$7,000 At G & WM 6a 73 73 73 73
3T..000. Ch GW4s wl 91% 01% 014 014
3.550 C Ariz Sra ss. C. £69 65 «9
6.000 I)MAP D2d 5s K»H 804 *0% fi?4

73.000 Mo Pac os lint M% 05-14 »5%
'

&•">*\u25a0*
2O.(HM> Mo Par r>s .... 9.'.1* O.". x» 95J» 05**
30.000 NVTel 4Ha wi0S?» 08% 06** 08?«
25,000 West Pac r.s.. OS M 07?* . 98

•Odd lots. tSells cents per share.

COPARTNERSHIP NOTICES.
BUSS. FABYAN & COMPANY.

Hy mutual .«>;!\u25a0-, 11; Mr. Edvrtn H Is«k»r
this day ecasci t»> *>«• a member of th^ firm >'
Kliss. Kab.tan & t'oinpany. The business Hill
be \u25a0\u25a0 ntm,.. by the un<lrrslsn<N|. wll^tht« am:-*
<>tn«-«-s l:» N^w Tort an.l Uoaten, and ismier tha)
sauio firra name of Riiss, Kabyun & «"ompan>.

CURNEiaiTS N. BI4SS
CiBOKOK t'AHVAX
«okm:i.u:s n. ui.;s^. jr..
KUAN. 1

-
W. \, \u25a0>. \N

i1111. T. »»E SORM.\Nt>ia
Boston. l>e«-fn>brr 3.1. lin:J>.

ELECTION NOTICES.
AN ELECTION OK TWENTY MANAUEIM

Of the N>w T.». Institution for th^ niin>l
an,I of lhr»e Inspectors of «Wti.<:i will t>«
li.-1.l vi the Institution. :Ufi Strr^t ant! V>?*t
Avenue at four o'clock Irt the afterniK»ri ot
\Vfi!ni"'<^iy,January .">th. 19ll\

»T»I.\RI.RS »! H.»«SfIM,», ju-rv»tnrt

FOREIGN FINANCIAL. \u25a0

I^oodon. lan. 4.—<"*onsols olo^-d Vi lower
et 8211-K In. irmn^y and *\u25a0-'\u25a0"> for arcount.
Anaconda »«« :S.:S. lower at Cl9\, Canadian
I'acific l»i lower at ]t>o. Grand Trunk un-
cbansed at -!'«

Money wa>> plentifuland r-asy on the mar-
ket, and discount rates \v.re steady.

On the Stock Exchange the absence of
pronounced public support caused some dis-
appointment and Induced realizing In vari-
ous directions, as well as Imparting irregu-
larity and liearincKS to the markets gen-
*rn\\'y. Console eased .Vl6. a.nd Mexican and
Lome rails and Kaffirs closed lower, but
Ora^d Trunk s)iarcs hardened in traffic re-
ports.

American menritie* opened Irregular, with
declines predonih-atiiiK on tli«- interpreta-
tjon placed by tiad.ifi Upon the forecasts
of President Talt'« forthcoming messages
to ConsresK. Prices hardened a fraction
later, but at noon were again generally be-
low parity. New York support In the after-
noon canned a i.-11.1- \u25a0• recovery, but
realizing brought further-<leci!nes, and the
market closed easy, with the exception of
Bouthern l'a«.i:.< , which was Oral and
higher.
fall money la I»ndo!) -V^-; per cent;

open market discount iai< for filiort bills.
lV*(aZ% I>«-r cent; lons bills. $£63% per cent:
Perlin discount rate, '.',% 1-t cent: Paris
.IJf.count rate. 2*i per "iit;Paris exchange
on I.<->»). in!,. 25 francs l»>"i Centime*; Berlin
*xch&rjpoon l/OOdoa^ 2<» niarkb <! pfennigs.
Uar gold. 77s W. AnierJcan eagles, 7Crf 4d.

Paris Jan. Three per cent rentes
clowd 2licent imes' higher at M franc? U
centimes. Prices opened Irregular on the
I.ourM bat later r/a<ted and closed firm.

Derlfn. J&n. 4
—

Pricrs «ere weaker on the
r.oer»* ic-*la.y. .1 rynipaMiv vvit!i the de-
ciiae in New Vo!k yesterday.

\u25a0V. GOVERNMENT BONDS.
'Hie following shows yesterday's closlncquotjitlonx for Kov.rnment bonds .'Olll-

i'"i><i with Moadavy's:

£a
Us. !-(.up . l'.U<>. ...KM

SS^j'
}|. H. 2s. coup. I»ao....l01 ... {„{ "UiT*• I'C'» 1(>1*» It)-'.

, H 4«, r.K . I!'-' -.114', mvj H^ ,v!
£8. 4». coup.. itS6...!iiss m \u0084.;.. »»»«
'»"•'"» V r.>r. W3H..IWH, 101U i«M>2 mi.i'»na raa 2,; coup.. 1833.. in^ 100 {g}^

BOSTON CURB STOCKS.
(Furnished hy J. Thomas Relnhardt No ;s

Broad sti.-t. Now. York, and No. 54 Devon-shire Mint.Boston.)
._. Ri«fa. I^w. Last.At :.,..< »vi» 4,% v^4HVI;"> state c.as 41- 40 40Boston Kly 5H r. A3-lflBoaw>colo j» >t ffl•
"H.-tu^ Development ... t. -| i»; tll-ltj « 1 ifiCalumet 1;; 18 13 -16 I.t lii« hamplon 14 i,, ,4, 4

CM.f Consolidated -'» 2\ 2»;
';""'\u25a0> i-t. 12% I"*H
'orbln Copper sS s*»Eljr Witch 21 25 »Hist National Copper.. BH

"
«H «HCilia Copper \<>\ 10% • irt%Hauayampa ..^ 13 M i,-,

Nation Mlnina Kxplor. «;{ *• 1 ,;••
N»v«.)u Imuklum 2\ •.'*» •'»;
OncM-o a«j ;;',
Raven .Mining ....'.'.'.'!! 7s "tt 7>;

"

Hhoi|,< Island jt*nal II. 13
*

t-

Honors Minim;an.I fw»v. 53 .">i> 5.TSouthwest Development. I-'r II i-»
Superior an.l ii)ob« ... 1 5-lrt i«; 1

-
1(

-
Vulmr, . S'« k .sU

l

WUlei Silver Minos l»i» \u25a0\u0084. s
*'

NEW YORS CITY BONDS.
IUJ. AskeJ.

4a. Slay. Interch .. !,,#•., i.». »
Ai»v, ««'.. m..»vti \u0084n>»-, »!.<\u25a0*

4%5, Nov.. "57. lnter»-h li**'» \W'-%
4%ii. May. '17. Intoreh ..... MS l«Ul»
4a. May. "57. Intetvh »'"«>S l«*»'%
-la. Nov., '."'<*. tat«rch 100H tCO>»
4s. Nov.. •?«, resist iih»<« io»l%>
4s. Nov.. "3rt, re*iat ii>«» n» 4«
»%», Nov., '58 Interch «}>»; «^ T.via. May. *M,coup.... St>*» jW%
3%t. May. "54. wpUt \u0084.' <;t> «1»H
•fls. Nov.. '10. rev If'3*3 * VX'
Ret«. 4s. May. -5» u,o'* IO«>!»

\u25a0Coupon or restatereO-

WHEAT.
Hairs,
l.usli.
47:..iHJ0 May option..$1 0% $114 si$1H% $1 141,

11 * PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney & Co.. .\o \u25a0

Broad street. New- York, and No. 122 South4lh htreet. Philadelphia. aouln

Bld.Asked. i I;,,; is!.-.«i s!.-.«
Am Cement -'\u25a0» 3o II^high Nav..u-2U l";
Am Ry Co.. 47% \u25a0•" l-l -' 1'- Val R R.IOOH 100%
Cum!) Steel. 4ST» -*!»'•» Phlla Co .... 51 1,5
CTiofN J77 77% do Pl.t 45 45 v*
Xl Stor Bat^«O% 61*4|Penn R R.. 88% «s»i
El CO of A.^214 ISt» IVnnSteelpf.ua 117
Falrm'l Tr.. 11 14 Phlla 1:1 c. 11 141;
,;..,, Asphalt.'12% 32%11'hila Rap Tr 27 i ->Z

do pief...• s:t '2 M Bmokeleaa P. 15* 7l
1 Co of N A -•« 23V4 I'nion True, 52 \u0084v

I^kr s Corp 2814 •-'^ v» l'n Oaa Imp. 84U ..^
*

do pref... SO 61 WaUbach Co. 27^ «Sv
BONDS.

», cony .'\u25a0« !>7 '•"'»
'
t'liila JOloc 4h 75V. 7-.»'

El & i'.\u25a0•\u25a0 4» 00 '•*''» 10 •'»» .101
'
4 in->

*
m J con 5a i"4'_- 105 Phila Co 5a.. us \u0084:.ivo VR] '- '•"' Uii J

*
PUBLIC UTILITY SECURITIES.

(KuinlsheJ
"

v v; lirw1
M.-Conn-ll & Coleman •No. (>(> Wall ktreet.)_ Bid. Aiikeii

Am l-tlt'i* & Traction SOU au4
do preferred him i,M

,
Am ,la &-Electric 45 4,,

do preferred 44 43
do «r»t "•:

—
*7 hH

Denver Oaf A Klflctrte 14s ,-...
d^'general 6« «4 m

KrVinlre Pintriot Klectrlo 35 37fc
do pr<'f"'.vl »: ....75 77
do Honda ••'•;• 77% 70*4

Lincoln lius & Electric 20 8
pacllle Oas A EUctrlo 54 M

?- pi«rerreU
-

80 93.

BOND MARKET SALES.
10000 Jap 4'2 94 9 ; 5000 L& N N O &'

MOO do 'M\- Mob Ist.. 125 Vi
2000 do 2d..a6F. M 1 tHKX)Man Con 4s
45000 do n.;-,: Stpd '.•»>\u25a0.

10000 do 4s 1* 20000 Mi.'h Con Dob
15500 do' .... KBVi 4s ...sIOF. 81%

6000 Rep of C 55..103!» "000 do ...slui .02
1000 U B of Mcx 2000 d> '.<~U

5s 07*,iMinn in 6a .113
8000 do 4s 'M\ IWO Mid of N J Ist
4000 Arg .vs ReK. !l.V>i tls 100%
«XX) Sao Paulo 5a 96% 2000 M X & T Ist
2000 Va 6a Defd 4s B9 »<

-
tfs 56 KHV) do 2d *7»

8000 NT City 4'.s 1000 do Ref 45.. 85
1957 . ...109% 10000 Mo Pae 4s 81%

20000 do new 109% GOO vdo M:lg
20000 do 4s 1857.100% 1100001 10000 Nat Rys of M

101K> do 4s 1958.100^ 4%a '.>-i\. 2000 do 1001... ,10000 do !<47i
5000 do 1959....100% W»00 do 95

10000 do 100% KOOO do Gen 45.. M>'i
47<h^i do 100% 5000 do 89H

lOi^O Adams Xx 4s 92% 10(XW do N.i.
11000 Alliß-Chal 5s 84% 1 6000 N V Air B
15000 do S4 74| Cvt <is . . 1141-
1000 d-. 3. 84T»| 1000 N V Cen Deb
7W.» do S4 ;Vi 1034 95%
1000 Am As C 102*41 r.OOO do Gen ;:'..s Ul%
1000 Am if & L I -<**> do I> S Col

6s 102 :;'..s sot,
ISOOOAni T <«: T 1700*) do 80%

Cvt 4s 105 3000 do 80%
15000 do 10.V4 2WO NVG&EL.

<>KH» do 105% II&. P 45.. 84%
2000 do Col 4s. !».{ 1000 do 5s 103

15000 Am Too 6a..107 2000 N V N IIA 11
3000 do 4s -iV Deb Os 1"4

14000 do 76% 27000 do Cvt 3V«s.lol"s
8000 do . 7l'>3, 10000 do 101:!i

lIMHHI do .: 77 I 1000 X V Sus &\V
2000 Armour 4%5. !»4' 4i4 i Ref 5a 104%
10<>» d.. . :>4'. 1000 Norf A W Con
1000 do H41,1 4s !tS«i

1000;) At & Blrm -is .<\u25a0:. \u25a0 .100 do i*1-

2000 A'I" A s F 10000 do Cvt 4s..ioi> 3
Adj4s Stpd 94V 59000 do 101%

2000 do R0r.... 02 50000 do 102
t 'NM> do Oen 4s. Mil 10000 (In 102%
800 do !i!tT. 30000 do 102%

11000 do 1004 00000 do 102'i
10000 do 100% .'OOO do Dlvl 4s . 92%

9000 do Cvt 5a 121% 1000 do Poc C &
3000 do Cvt 48.-121% j C 4s . ... S'.i^

lI'JOO do 121% 2000 Nor Pa c 35... 74
17l>fK) do 122 l"' > do 7.;7i
1000 do 122% .V"» do Prior 45. 102%

l<WH><t do .. . 122%|25000 do i"-'»
51000 da Tr S I. I 5000 do 102

I-- 84% 2000 Pa- T * T:1 !>ftr.
10<iO At Coast 4s. 00 j 1000 Ponn Cvt 3%8.101%
1000 do I. A N

'
4<XM» do S%a 1915 9«%

4s !i.".'. 5000 do Ofi'i
fWiO do 95% 69000 do !f-,:a

79000 do 05 2000 do 4s 1948. .104%
20(X)0 B & «' Gold 10000 Pere Marq Ref

4s m 4s 7S<4
1O(V> do > 99% 17000 do 78%

13000 do Prior 40(HK> Reading Gen
3<*.s .'.i2^ 4s 90%

12000 urti, st.<i 58 88% '\u25a0 >»'> do ;•!)\u25a0'»
40OOBkln RT 4s. m\ 2000 da 99%
I<mx> do 86T4 5000 do .1 c col

l<«»00 •
.'.I 86% 4s JW

4000 Bkla Un Gas .r>ooo.
r>ooo do 9644.r.s 10-'- 4 5000 St I. I M& S

300 I do 107 Rof 4s ... £5%
2000 Can So Ist , 2000 do Riv &£',

Ext <;s 104* i4s 87%
5000 C of <;h 2d i 4000 St US. s X It

It,. 84*41 Gen 5a .. 88%
.mmh> do .J MU 14000 ,do SS%
ftoooc>n I>eath 58 \u25a0.\u25a0!•\u25a0

'
\u25a0\u25a0\u25a0"* do i:.f 45.. s4',

4'km do Of) ' 1000 SI LSwn Con
17000 Cen Pac ilt.l 4*4* TO1;

4K4X 97% 111000 do : 7!l'\u25a0\u25a0
1000 do T 8 I.

' 20*10 do 78%
4s ft:!',; I(» :i" St I" M <<• M

I"<kmi do . 93% '-( Con 6«. .138%
1000 C A- O fi!«

"
l'HI

" do X Minn
1911 Hip, 4.« 00%

|i«vi <•!(. Con 65..118% 1000 do Mon Con
10000 do 114 I 6a 129
likmi do (ien4V;s.lO2ji 1 13000 San An & At
!'-h» !,.

"
103 I P 4»... M

2000 C& X Ml Ror ! MOftSo Par 45.... Hi\
& Imp 4*.. *6 I "

11!<> •' • Rof 45.. 041*;
5000 Chi \u25a0& X \V 130000 do 84%

Ren :•,' \u25a0 . 80% 150000 do cvi 4'^ ..104%
1000 do s F <;s 111% 20000 do 104%

10000 C MA. Q Gen 117*>000 do 104%
4s 100 \u25a0 '136000 do 105

11000 do Joint 4s H2OOO do 105".;
Iwhmi do 1141000 do lor.ii

7<iOO dO .. . !«17*:IMOOO do 105%
2T<"IO d,, . . 06% 199000 do In"' \u25a0

5000 do 111 Dlv 126000 do 106%
4n IOOU 1 17000 do 105%

4000 C M A St p T 200(VX) do !05%
4» lii::-t , 03%! 1 I«KM do ioo%

32000 do Gen 4s 298000 Bo 108
A 100% 1000 80 Ry Ist 5a.. 111%

11000 C R I& P 3000 do Oen 45.. Ma
Gen 4s 1-. f/tOO Tonn C 1 A R

1000 do !iv., Gen .r.s 104
lofiiMi do OS% 120t)0 Third Ay Con
14000 do V.r( 4. . niv; 4s stpd .. ««•%
9fKH»O do It i;48. R.l 1""" do 88%50<iO ,'.. R2% •>'Oi'O do ... «fii.',
7li^mi do • 53%

'""" do BR%
3IKHXI do £::<;!1"oo<> do ... fis%

lINHI do (i:«i|HM»0l» do 88Va
tXKMI do CI Tr f>».102% 5000 Tol & O Cent

15000 C Rt P M A l«t ...... lu'-ij
0 (<b .... 127> sono do HiO

7000 C<" «' & St 4000 Tin St I.& W
1. <i. i> 4«.. !«; 4» SI

8000 Col g So R«f 10<V> d., ."(> x . '••.

A. Kxt 4' 1 97% S2BOOUn Parlet .H'lt.^
10000 da ... 'I"7;, 5000 do IfllU
1cm. .\u0084| in,1 Pa.. H2

' 1000 do . 101.%
:iomoc.,i Mid la) 55000 do joi%
lorN> do 81

""
do Rof 4:- .. :i '.

15000 Cum Cable 4141 72000 do Cvt 45.. 11514
Cm 02 !t""0 do . 115%

10110 Del A II Rof 11000 do 11«%4« 100 I 1000 do ... . 11ft%100,-1 .1, . . |on' 41 10 mi > .1. . 11-.:<;
H"»0O Don » r: .; 70000 do .. \.l|fi

it-rsk m "1»••> do 1 ir%
KHIO do .. . M% '\u25a0"MM do .... 11,11.,

1«H1O<1 do . fM«S|I«HMO In ...«>2i)l'' 11'1\
1000 Dia Sec C .'is 74% •'.'•)tiM» do ii«u
r.<»Hi do . 74V MOO s Huh Us. 104 ,2000 Erta:Ist Con 65000 i;H Steel s F

7h ... 122 i 5« 105%
3000 do Ist c.,11 17f<>0 do ion«• ...... »7%, H'iOO do ...820FM052*loo do Cvi 4s AUS

'
7000 VH-Cnr f'li .».»< \u25a0\u25a0\u25a0.

4<k«i do H 72% 4000 Wabaah Ist Ball"
6000 Gen 1:1 Deb I 40110 do ir^'*Fib 147 1000 An .' . '

]12%
860 do.. 145% 2000 do ;'

Jl270<»0<;i>-'-n Hay 1000 do •>,!
\u25a0'
'
103H

neh n .... 17% MOO do
'

io.m
3000 <"d....... 17% 1450U0 do He' &
1000 H R \u25a0 w Tex Ext <\u25a0 . . 7fl»i

Utd it xoft sooa do ......... 789,

CHICAGO INDUSTRIALS.
Am Can pr*f W*(Quaker '>»•• pref. .10.V*
Am Tel £. Tel....14«'*| Ktreeu, StaUe Car. 52*
!*>oth Fl«b«i«... 3V»» ;f-wlJt &jo lOS*

<Jo r>T*r •. \u25a0 \u25a0
'•* I'•"!•\u25a0 |.r.f..-•I-

<io etfn •••• "s IWeett'in Bum*. ...IV
<V«n»nor.w Ecison.l2") ICMraKo A Oak I"k 11%
Ottraico Pnou Tool •»»'/» I <lo pr-f ... 7
c^itaro T*>i*ph...-135%jM«'troi»olltan 17
<•*,'.•xg'- Title &T.14 t <1" P'ef M
ntamond Match.. -l'ir>«( 'Oicago Ryu. iser 1.J05%
Kcßy &[; .. . 3»5 It-eaiß-Roebuclt ....
£*UauU C»rl»&n...lw<?V*4l do pt't/........... 121%

FERRY COMPANIES.
Bid AStM. UIA A.1..A

Pkivn X Be., SO 32 10th A 23,1 St m'
_

[I v l»l flu..ion 10ttU do bond»... ,-2
rt<i inn r.B M H7l-, Union Ferry to m-j

NJi.t6 8
it. M M do Ut t#..; 1,5 8

INACTIVE STOCKS.
The following were the last actual sales

and the closing quotations for stocks in
which there were no transactions yester-
day on the New York Stock Exchange: •

I*a«t closing. :
sale. Hid. Asked.

Adams Expr«sa 245 "50 280
Allis Chalmers Co 16 "I-*-"* 15

Chalmera Co pref.. ,".t'3 M?i 55
Am Art Chen pref lni'a 101

—
Am Beet Suaar 4tt',i 4ti' 2 4»t si-
Am Beet Sugar pref.... 03 $»:; »;>,%.
Am Car & Kdry pref. ..IL-0 118% 120Am Coal i^(» UN) i.vi
Am DIM. Tel 2054 10 i.">
Am Locomotive pref ...110 114'i110%Am Malt 7 7 7-,
Am Malt pref 41 j»o<; 91
Am Snuff

*
27014 iiiln

Am Snuff pref too
"

05% 100Am Sugar prof isl\<, 121 123
Am Tel a.- Cable tjp TO 77
Ann Arbor .'\u25a0 —

is MAnn Arbor pref --
,",ci

Ball & Ohio prof 02V» 02
"

<i.j
Batopilaa Mining .*.i» 3 4
Bethlehem Steel pref ... m 1; \4

'
«7l4

Brunswick I*4 is iSH
Huff Roch & Pitta mi1,. 1<13% 106%
Buff Rock A; Pitta pref. las 136 l.'tsBuff & Susq prof 62

—
70Centra] &• So Am Tel...ll>> 115 117

Central of N J 314 ;tn> 315
Chic & Alton »;t;»4 tjtjij 67
Chic & Alton prof 70 tiSli 71
Chic .v E 111 pref 115

_
124

Chic Hurl & Q 225 200
<"hie Iml & Ijmi pref

—
60 80

Chic St r M & 0 155 150 ltiO
<*>i.- St I" MAO pref.. ISO

'
IHO 11751 175

<•'•<\u25a0& st L pref lor. 104 ins1,
Cleve A Pitts n;; 174"i

—
Col fuel A Iron pref...'UK H« us
Col A South -M ;.ref.... BO',i SO 81
( -..us.,I coal 07 4 112
Corn Prod K.f prof K% Sf> 85%
Del Lacks & West fen (XlO C2«i
Dea M & Ft I) 0 1) 13
Detroit & Mark prof M • ' —

pr>
Detroit United R R (!."• 63 65
Kvans & T M tio srt S3
Kvan* A.- T IIprof 85 \u25a0 60 00
Fed Mm & Smelt 82 71 7:t
Csen ,*'hem Co 85) 93 p.i
Havana Hire Ry 108

—
I<l.">Hooking: Valley 124 110% 128Hocking Valley pref. >ll*i

—
02

Illinois Central 1. I,... oir.3 M
—

[ngersol] Rand Co
—

on
_

Ingeraoll Rand Co pref..
—

9.-1
—

/
Inter Power 30 B'i 80
Kanawha & Mi'-h .'.'• 50 70

'
X city Ft S A M prof.. 7!i 7H «0
Keok A Dea M pref 44S 40 50
Knlck Ire of chic . 20

—
(to

Knlfk Ice of chic prof.. 70 fin mi
Larlede <;as pref n 01 its
Lai \u25a0 Shore 320 300 4110Long Island "<> M 70
Manhattan Beach ...... 8 3 ••
Maryland coal pref

—
BO 70 v

Motrop st Ry 23 20 2."1
Michigan Central

—
12.1 180

Minn A St 1. prof ..... 88 82 M
M St pass M pref.. .158% ir.<?i 1.-.7
Nash & Cliutt 139 188 14
National Biscuit Urtl^ 115 . 115%
Nat Knam & Stprt pref.. W.i jut ion
National ly-ad pref . ..iir» lOft'i 110%
New central Coal 52 no go
N V C 4 81 1- Ist pref.. loo 100 110
N Ye A.- St I> 2d prcf.. OR <i1 05
N 1 Dock. 80 ::.! 40
H V Dock prof 804 82 86
Norfolk A Weal pref £0% R* 00Ontario Silver 2->t 2i ,'{
Pacific Coast 117% 117% us
Pacitii- Coast Ist prof. ..105 101 j -.
Pacific TeJ A Tel pref.. fMi'j <*> os
Pooria & Eastern 87 2rtV4 SBVa
IMttK i' C a st 1. nrcf..ll»*i 110 120Pitts it W A Chic it::1 173% _
it R Becuiitiea 81

-
(><»

Ry St.. I Spring pref.. 108% 10.'|»i lfMlI
**

Rons A Saratoga
—

200 -_

Rom • Wai & Ogd .. ISO 124
_

Rutland H R Co pref... 30 30 m
Ft .1 ,v- a I"l 20 20 m
st .1 a a 1-1 i~t prof... M r»\ a»U
Ft J A <! l"i2d pref.... 40 40 41 ii
st 1, A s V Ist prof.... 71% 70 -\u25a0>

st L*s PC & B1 ctf«..nil 15,) .lg
stiA SIT& B Ictfapf. in;

_
m

sti-\si" ( Elctfsnew. «55 a ,*m
s- us Roebuck prof .... 120',; ....
SlosH-ShoT Stl A IP«*f.117% Us

"'
South it It M A 0 r-tfu.. 88H R4U in"
Texan fit P 1 Iflc I.d Tr.. KS% m Sni
Twin City RTr prof .'.. 14.-, 14,, l

- 7*7*
Ifn Bag A Paper 11 7, 1 \u25a0_• ta V.l
in Baa A Paper prof... ,\ -\u25a0•, L\.
1nlt< 1 I!v limst prof.. 72 71 i,;,
I'nlti i < Igai Mv prof.. no ios ijT
IT S Ca«r ll'A I" • 32 .11 »: ....
1! m ra»l 1 VS.- i" pref» *\u25a0\u25a0«• R.;

'
oTtt

II Ro.lin- A- llof ...... 11 in .!
'

r s n,.(iuc A Raf prof.. jfIJJ "*>\u25a0% m
IT s Itubhor lnt prof 118 U.i

'"
•'\u25a0

It p RuVbor 2.1 nref.,.. B4 n s.< I.
Vul.-nn DetlnnlnK . 25 •'•• !,4
Vulcan D«tlnnln« tir.*f.. 7>7> v• a i», li
WoF«<»rn I'nlon Te1...... 7(l^ V\\ -7
Weat'hnuM Mfd l»t pf. .133 127 '}.
Wisconsin Central 40 4R^

'''
v

The theory, however, that the Presi-
dent would recommend > change in the

law governing control by one railroad
of a competing line which would not bo
retroactive encouraged bull activity In
the last hour of trading, especially In
Heading, Southern Pacific, 'Norfolk &.
Western and Baltimore ft Ohio. Con-
solidated Cla« and International Har-

vester were among the strong features,

me last mimed advancing more than <»
points. United States Steel common and
Amalgamated Copper, though closing

above their low points, allowed net

losses, and the speculative community

appeared to be bearish on both Issues.
Amalgamated was affected by the an-

nouncement that the company proposed

to close Us Butte mines under certain
conditions, while selling of Steel com-
mon apparently waa based on the idea

Southern Pacific was consistently
strong throughout the day, and supplied

the only important exception to the
downward tendency in the early opera-
tions, showing marked strength at a
time when other leading issues were a
point or more under the dosing in Mon-
day's market. its final price presented

a net gain of -•'*. the advance evidently
representing clique operations that in-
duced active covering by the shorts and
attracted some buying for public ac-
count. While there were no news de-
velopments in Southern Pacific affairs

the Street had the rumor that the rise
in the stock was due to the probability
of rights In connection with a new issue
of stock, notwithstanding the fact that
there was no good reason for the belief
that anything of the sort is contemplated
by the management of the property.
There was another weird report that.
Union Pacific Interests were buying the
stock on inside advice From Washington
that President Taft would recommend
that a railroad should be permitted to

own all or a majority of the stock of a
competing company, but not a minority.

The Union Pacific .<2<k;s not own a ma-

jority of the Southern Pacific stock, but
with its holdings and those of Its friends
It Is in absolute control of the property,

and is not likely to add to its stock
ownership through purchases in the open
market. And it is not likely that Presi-
dent -Tuft entertain* any idea of the
sort on majority and minority inter-
ests.

Southern Pacific Stock Active
at AdvancingPritrs.

Transactions in stocks exceeded 1,000,-
(nn> shares on a movement of prices that
showed decided irregularity and at times
marked weakness, though at the close
the larger number of issues were at net
gains as a consequence of heavy cover-
ing of short contracts in the last hour
of business. Opening quotations were
under the final figures of the preceding
day. and throughout the chief part of the
session the general tendency was in the
directions of lower levels, declines be-
ing especially pronounced in Reading,
Amalgamated Copier and Rock Island.
The selling included liquidation for out-
of-town account, and apparently was
based on the sharp rise in money rates
in Monday's market and uneasiness over
the attitude of the Washington admin-
istration toward the railroads and cor-
porations In general, despite the fact
that President Taft and his advisers
have not committed themselves to any
policy that can by the greatest stretch
of the imagination be interpreted as un-
favorable t'i American investment se-
curities. The president of a large rail-
road company and a participant in the
conference between the President of the
United States and the representatives
of the transportation companies made
the statement yesterday that the inten-
tions of the administration regarding
legislation affecting corporations need
not alarm investors or cause uneasiness
among companies that desire to do busi-
ness in a straightforward and orderly

manner.

(ALL MOXEV STKOXG.
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INVESTMENT BONDS
•yielding about

2% to 5!4%
For a long period of years we

have bern making: a careful study
of the investment business as re-
lated to the individual bond buyer.
ItIs our experience that the aver-
ase investor prefers to surround
his or her principal with ev^ry
reasonable salppuard rather than
to purchase bonds yielding in ex-
cess of p. fairly liberal rate of in-
come. Based upon this situation

.as we understand it we have issued j
a circular describing several issues
of carefully selected bonds now
selling at prices to yield about !
4</2 to 5',i%.

The bonds do not represent new
forms of investment, which have
yet to establish their stability and
permanency of value. On the con-
trary, they are secured upon prop-
erties of demonstrated value and
earning power. They have been
purchased by well-informed in-
vestors and conservatively man-
aged Institutions, and have a rea- :
sonably broad market. "We recom- j
mend thorn as being, in our judg-
ment, thoroughly safe and conserv-
ative investment. which should
prove to be of growing value.

Write for Bond Circular No. 295.

Spencer Trask & Go.
William and Pine Streets

New York
Albany, X."

—
Boston. Mass.

—
Chicago. 111.

STOCKS STRONG AFTER EARLY LOSSES
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