
100 Albany Southern Com. *Pfd.
100 Anier. Brake Shoe Com.
125 Amer. Coal Product*
100 Amer. I)J*t. Tel. of K. J.
100 Brooklyn Union "L" Com.
100 Buff, St Lake Erie Tr*o.Com.

50 Consolidated Car Heat
50 Del., Lack. & Went. Coal

100 Hartford Carpet Com.
100 Lawyer* Title In». &Tnist
100 Lozler Motor ,
100 Niagara Falls Power
50 Norwich & Worcester Pfd.

100 Pacific Gas & Wee. Com.
100 Roynl BilkingPowder Pfd.
100 Safety Car lit*.*Lt».

20 Singer Manufacturing
100 Standard Coupler Com.
100 St. Louis. Kocky Mt.*Pac. Pfd.
100 Underwood Typewriter Com.
50 Wells Fargo "RlichU"

We have Rood markets inunlisted and inactive
securities and respectfully Invite inquh-ies.

J.K.Rice,Jr.&Co.
'Phones 7400 to 7466 Hanover. 33 Wall St.. N. T.

J.K.Rice,Jr.&Co.
FOR SALE ,

100 Borden'i Milk Com.__->^''^|^
200 Buff. & Lake Erie Trac. Pfd.
20 Columbia Bank

100 Federal Su«;ar Com.
100 General Chrralcftl Com-

40 Internat. Silver ftd.
100 Intermit. Silver Com.
85 I^it*rnat. Time K^dir- I'M-
50 Louisville, Ilend. & St- 1- Tfd.

ICO Madison Square Garden
25 National ( Ity Bank
32 New York Curtain

100 Ktibher Goods Miff.PM.
3S Sen Sen Chiclet „,,
50 Inlon Cm & El. of Clnn. Pfd.

100 I. 9. Indint. Alcohol Com.
40 Well* Farg;o New Stock

lOfl Western ra<-l«c• 23 Winchester Repeating Arms

WANTED

THE

TRUST COMPANY OF AMERICA
37-43 Wall Street, N>w York,

COLONIAL BRANCH. LONDON OFFICE.
222 Broad* 1,. New YorK, 95 Grasham Street.

Capital and Surplus, S8 ?000000.

Invites accounts of individuals, firms and corpc
Pays interest on dail* balance %.

Executes trusts o* every ciescrip. m

WILL BUY: i,S
10 Am. Malting let 6s. JJIO2
10 Am. Press Association 5^4
10 Am. Steamship Ist 5s <§ 904
5 Am. Thread * .V\u25a0••\u25a0•@ J»1 8»
5 Am Type Founders Deb. 6s.@ M

10 Bridgeport Gas -1? @ 93
5 Buffalo Gas ss. 9 b6
5 Bush Terminal Ist 4s ......£ S^4

10 Col. & Hock. Coal &Iron bs.@ 30 flat
6 Erie EJectric Motor 55.:...@100 .
5 E. W. Bliss Co. 65...... &}%[,,
5 Keeker MillingDeb. 6s C? i^VU

10 New York Biscuit •\u25a0-, 1911.0101%
5N T. Fire Protection 4s @65

*mii Otis Elevator Pfd <&' «7%
j.l Royal Baking Powder Com.. Off in*

500 Standard Coupler Com &30%
5 Standard MillingIst ."s @ 82^

100 United Bank Note Pfd «? 52%
100 Union Typewriter 2d .©lll
10 Utah Light Power 4s, 1930.® .0

WILL SELL:
8 Am. Book Gs. 102S ©Ill*;

10 Am. Chicle Pfd »M 8
10 Am. Light Traction Pfd....&10..%

100 Am. Seeding Machine ComJ V 4
100 Bank of Metropolis (N. T.).@410
66 Borden's MilkCom #120
43 Barters* Milk Pfd... <gl<*>
2 Carper.? or Steel as vHKI

100 Central Stamping Pfd BB™m, <

SO Childs' (Restaurant) Pfd. .©112%
5 Cleveland &- Pgh., 7% @173MsV&

4, Cripple Creek Central Pfd.@ •"><>

1Denver Gas & Electric ."is... (a 05
18 Electric Boat Com 0 28
1 Evansville Electric Ry. *•••? iSVa

100 E. W. BUMPfd &VA,1

100 E. W. Bliss Com 67140%
10 Farmers & Shippers Leaf

Tobacco Warehouse Ist PfdAi:X>
10 Harper & Bros. Incomes.. ..Bid
1 Hecker MillingIst Gs •lOJ
1Holly Mfg. Ist 5s 6 80

100 Intn'l Tract. (Buffalo) Pfd.Bid
33 Northwestern Commercial..''! H
1Omaha Water Cons. 5s \u25a0 M

18 Otis Elevator Pfd ©99
31 Safety Car Uxs. & Ltp @134

fS<>' Southern Iron & Steel 45... @ 87
2 Standard Cordajre Adjts B 3ji
1Standard MillingIst 3m...*

10 Syracuse Bap. Transit 2d «»s®ii^*
5 T. C. & I.—Term. Div. Gs.. ..(filOS

100 Thomas Iron Co. (Par |50>.OKK)
4 United Lead Deb. 5s <£ »>\u25a0*

100 U. S. Ind. Alcohol C0m....@ 24\4

1 Worthinpton (Pump) Pfd. ..•Mß
Bonds "and interest."

TOBEY & KIRK

OF THE CITY OF NEW YORK

33 Wall Street
Mm

Capital, $6,000,000 Surplus, $6,000,000

Undivided Profits, $1,700,000

THE

Mechanics and Metals National Bank

NEW YORK STOCK EXCHANGE SALES— SATURDAY, JANUARY 29, 1910.

Sh'rsiNet :
~

: ) Actual Sales. ["Closlnjr. ISh'rslNet I I Actual Sales. !Closing^
cold. |chge t ] IOp. |Hl.|Low|Flnl|Bld.|Ask fold, |chge| ) Op.| Hl.lLow|FlnlBld.|Ask

1001 +?i Allis-Chalmers Company pr 46 j46 146 146 142 148 1.500 + i-./ Laclede Gas. lOSViUOoVx 105 H's^!lOs-%12,9<X> +% Amalgamated Copper j tl% 82^1 80% 82
'

817*7* *2 300—% I>ouUvll!e & Nashville 145^143 145% 14« |145^ 14^
100 +»i American Agr. Chemical... 444, 444 -US) 44V>! 44% 45 100— »4 Mackay Companies pr 77^. 774; 774: 7"4j 77% 78
GOO +•% American Beet Sugar | 36\! 37

•
364J 87 37 j 37*i350 +u> Marine pr •. 21 21 | 20% 20*4 2uS< W<»

800 + If, American Can 11 lIIU,11 114 11 IIV4200 +ii Minneapolis & St. Louis.... \ 454,!45-\> 45% 45% 44 46
100 + 4 American Can pr 76 176 76 176 '76 78 900!+ % M.,St. P. &S.S. M 136 136% 136 136% 136 13t>%
?50 •;k;

k American Car A Foundry.. ?5 165 65 65 66 d>M. 3001 +2 M.,St. P. AB.S.M. Pr 154 164 154 154 154 155
100 +1 American Car & F"dry pr.. 118 [118 118 118 117 120 1.700 +»4 Mo.. Kansas & Texas 42*»!43% 42% 43 42% 43%
600 +1 American Cotton OH '604-62 !K»U 62 61% 62 700 +», Missouri Pacific 69 69% ICd !69% 69 69%
400 +% American Ice Securities !22 i 22% 22

*
22W. 22 22% 60 National Enatn. & Stp 24% 24%, 24% j 241* 23% 24%

700 +% American Linseed I14% 14*.' 14% 14% 14% 15% 000 4 % National I>ead 83-bI 844 83% 84% 84% 84%
100—% American Linseed pr j 40 -V 40% 40% 40% 40% 42 200+3 National Lead pr 10©% 110 109% 110 109% 110%
M4l American Locomotive 52 i 52*% 52 62-Vl 524 53 3,000 +% National of Mexico 2d pr.. 27 28 27 28 27% 27'i
10 American Malt pr 3S !88 38 38 36^1 38 270 +2 New York Air Brake 81% 82 !81% 82 SI S2

»,»0: +% American Smelting 91 \u25a0 92V4 91 92% \Cvl 93% 4.010 \u2666 % New York Central 119 119% m% 119% 119% 110%
100 4 4 American Smelting pr 109% 109% 109% 109U? 109 109% 3(X) New York. Chi. & St. L.... 61 |61 61 |61 60 6"2
300

-
American Steel Foundry... 60^ 60% »5 60% 60« 61

'
8001 4 % Norfolk & Western 97% 97% 97% 97% 97^4 \u25a0''"\u25a0*

200—% American Sugar 1224,1224 122 122' 1214122% 1.050, ,14 North American 78 78% 78 783^ 7S\ 79
•Ml\u2666 % American Tel. &Tel 137' 1374157 137% 137U inn* 2.800 +% Northern Pacific 136 137% 136 137 137 137%
150 +1% American Tobacco pr 93% 93% 93% 93% 92% 93% 100!- Nor. Ohio Tr. &Lt 35% 35% 354 35% 35% 35%
450- V8V8 American Woolen 35

'
36% 35 36% 35 36% 100-% PaeUk Mall 83 33 33 ;33 j 33% 33*4

6,100- Anaconda 51% 31«u 50% 51% 514 51% 200 iPacitle Tel. & Tel 86%; 36% 36 136 j 35»i! 36%
7.400 .4 % Atchlson US4n7« H 116\ lt-.\ 116% 100—4% Pacific Tel. & Tel. Pr ]95 195 95 !95 !83 \u25a095

200 Atchlson pr 103%103% 103% 1031*103% 21.730
- - Pennsylvania Railroad 133% 134%;133% 133% 133% 133%

1.200+% Baltimore & Ohio 11 116% 115% 116% 116 116% 1.850. 4 % People's Gas & Coke 109% 110 109% 110 110 110%
1.200

-
% Brooklyn Rapid Transit 73 73% 72Ti 73' 72T* 73% 400] +% P.. C.. C. & St. L 98% 99 98% 99 | 98% 99

400 +% Brooklyn Union Gas 160 151 150 151 152 155 3.000 +1 PltUburg Coal 214 22% 214! 22% 22% 22%
400 +% Canadian Pacific... 180 180 ISO 180 179% ISO 2.100; +4% Plttsburg Coal pr 70% 75 70% 75 74 78

'..' "+ % Central Leather 41 41 < 40% 41 40% 41 200 +1 Pressed Steel Car 43% 43% 43% 43% 43 44
"00 + % Central Leather pr 1064 1064 106% 1W5% 106^4!107 100 42% Pullman Palace Car 194 194 194 194 193 195
20— Central of New Jersey 305 "SOS" 305 305' SOO 1310 200

- - Railway Steel Spring | 42% 43 \ 42% :43 43 43%
5.C001 41% Chesapeake & 0hi0...*. 84 i35 ;84 185 854 SSU 76,800+1% Rending -. 157% 160 157% 159% 159% 159%

100! -l»s Chicago & Alton 60 \6o| 60 60 2001
- Reading 2d pr :fc>»% 104% 104% 104% 104% 104%

400'
-

4 Chicago Gt. West, new |31 !31%; 31
'

31% 30% 31', 1.400—% 'Republic Iron & Steel j 37% 37% 37% 374 37% 38
4,500 +»4 Chicago. Mil.& St. Paul.... 147% 145% 147% 148Wl48U!l48% 300 4 % Republic Iron & Steel pr.... 101 101 101 101 100 101%

25 .Chicago. Mil.* St. Paul pr 166%166%|165% 166% 165%!1<V6% 2.500J Rock Island ". 41% 42% 41% 41% 41% 42
400 +% Chicago & Northwestern... 157%115«f 157% 155% 158 '159 100 + % Rock Island pr 83 83 S3 83 82 84

8,100 Chicago & Northwest, rts.. 14% 14% 14 1441' i
—

200! St. Louis &S.F.2d pr 52 52 52 . 62 52% 52%
100— V, C. C, C. &St. L j77% 77%! 77% 774: '.« 171 200 \u2666 % St. Louis,Southwestern.... 29 :29 29 ! 29 25%129*1.700! +*l Colorado Fuel & Iron j 35%" 89%i18% 39% 59«4 39% Si.4«o + % Southern Pacific 128% 128% 125% 128%i12S 7-j,7

-j,

1001— 4 Colorado & Southern ; 57% 574 57V«| B7H1 67»*,' W
*

1.600 + % Southern Railway 29% 2ft% 294 29% 29% 29%
6.725 42% (Consolidated Gas 1424 146V.1142%i 145*1144% 145% 100

—
% Southern Railway pr 674 674 67% 67% 67 | 67%

300! Corn Products Refining 19% 19%* 19% 19% 19% 194 100; +% Tennessee Copper 85 36 35 35 34 35
100 *2% Delaware & Hudson 175 175 176 175 1175 17S 400—% Third Avenue Railroad 15% 15% 15 15 15 15%

1.100; + % Denver &Rio Grande 42% 43 42% 43 ! 42%! 43 600 -(1% Toledo Rys. & Light | 12% 13% 124 13% 13 14
3X>! \u2666 4 iDuluth. S. S. &At 15 15% 15 15% 15% 154 200;—% Toledo, St. L. & Western.. 144 |44 44 |44 •44 47
200 +% Duluth. S. S. & At. Pr 26% 27 26% 27 2fi% 27' 70.0(iO! 42% Union Pacific 185 ,18841185 187% 187% ISB

.jfcio
-

% Erie 29% 29% 29% 29% 29% 30 600 +1 Union Pacific pr 1994:100 99% 100 99% 100
H Erie Ist pr 47% 47% 47% 47'- 47 47% 25— [United Dry, Goods pr 112 112 112 112 111% 112

100 Erie 2d pr 364 3C% 36>* SOU 36 S6^, 450! United Ry. Investment 37 137 36 36 36 138
100-1% Federal M. &a pr 83% 83% 83%"' 53% SO 90 850 United Ry. Investment pr.. 60% 60% CO '| 60 60 !62

10 General Chemical Co 110 110 1110 110 100 110 i 200 XL S. Cast Iron P. & F '28 28 28 128 27% 28
140+1 General Electric Co 153 153 153 153 !1524'154 100 United States Express 1130 130 130 130 125 132

2.200 +% 'Great Northern pr :135% 1364'135%;i36U, 136% 13ti% 1.100 +% U. S. Realty & Imp 1 75% 76 | 75% 75% 75 76
400!

-
% Great Northern Ore ctfs.... 74 74% 71 74% 74$ 74% 900 4 % United. States Rubber I48%; 44 j 43% 44 |44 I44%

1001 +1% Havana Electric Railway..; 944! 94% 944 94%'944100 400—% United States Rubber Ist pr 111 ,111 111 111 111% 111%
230! +1% Illlinois Central 143 144% 143 144% 143% 145 100,000! 4 % United States Steel 83% 84% 83% 54% 84 \ 84%

2,500; -r H Inter.-Metropolltan !21%! 21% 21% 21% 21% 21% 100 +% United States Steel pr 123% 123% 123% 123% 123% 124•
1.5001 4% Inter.-Metropolitan pr \u25a056 '56 ! 65"* 56 j56 56% 2.200 +% Utah Copper 52% i52%; 52 I52% 52% 1 52%

100!— xl international Harvester pr 124 124 124 124 123 124 800 —hi |Va.-Carolina Chemical 61% |52 I61% 51% 51% 152
100! + % International Paper pr 57 157 167 67 56 58 400 4 % Wabaeh 21% 21% 21% 21% 21% 21%
200 +% Int. Steam Pump 49 l 494 49 494 49% f.O 3,100 +% Wabash pr 48 ( 48% 1 48 48% 484

'
48%

3O> + % lowa Central 23%) 23% 23% 23%! 23% 23% 100 Wells-Fargo Express 179 179 179 179 170 180
5001+% lowa Central pr 44% 44% 44%; 44% 44 45 500! Western Union Telegraph.. 71 |71 71 71 71 | 71%
100 4 % Kansas City Southern 35% 38% 3S%i 38%! 33

'
35% 800! +1% !Westlnghouse Mfg 71 | 71% 71 71% 71 ] 71%

2»V> + % Kansas City Southern pr... 69 69 I68% 68% 65%! 69 | IPO;— % Wheeling & Lake Erie 5%, 5%| 5%| 5% 5% 6

Total sales for the day, 423,595 shares, compared with 418,582 shares for the corresponding day in 1900.
Total sales, January 1 to January 29, inclusive, 23.567,065 shares, compared with 17,272,529 shares for the same period in 1509.55 BROAD STREET . INEW YORK.

Phones: 4294-5-6-7-S-9 Broad.

OFFICERS
GVTES W McGARRAH. President. CIIAKI.ES H. RABIN. First VI"--President.

AlEXANDER B, ORR. V.-Presldent. WALTER F AI.IJERTSON. Ca»ht«r.

NICHOLAS F. PALMER. V.-President. JOSEPH S. HOUSE. Asat. Caahlar.
ANDREW \. KNOWLES. V.-Presldent. ROBERT r. GRAFF, Asafc Caahlar.

FRANK O ROE. V.-President. JOHN ROBINSON. Asat. Cashier.

The Mechanics National Bank of tka City of New York and the National Coppw

Bank of New* York have been consolidated and merged under the title of TH*

>rEriL\MCS AM) MBlillNATIONAI- BANK OF THE (ITV OF NEW YORK."
The business heretofore carried on by the consolidated banks .-.ill hereafter be trans-

acted at the banking offices of The Mechanics and Metals National Bank. No. 33 Wall
St.-eet, Xc» York City, N. Y.

SOUTHERN IRON
& STEEL COMPANY

First and Refunding
Mortgage

4-5% Bonds
Prc*«*nt earnings more than sufficient to
pay interest charges.

After March Ist when nfir wire, rod
and f>r.ct- mllle will be completed, the
earnings are conservatively estimated at

three times the interest charges.
We recommend their purchase at the
present price, at wMcta they yield the
investor $'•*% ifheld tillmaturity.

E. fiunge & Co.
10 Broad St.. New York City.

Telephone 4735-4736 Rector.

DIVIDEND NOTICES.
CHICAGO. INDIANAFOMS & LOUSVILXE

RVILWAV COMPANY.
No. 52 Broadway. New York. January 24. 1910.

Coupons of the First Mortgage Bonds of
the Chicago & Indianapolis Division of the

Louisville. New Albany & Chicago Railway

Company, due February- Ist, 1&10. willbe paid

at the office of Messrs. J. P. Morgan & Co., 23
Wall Street, New York.

J. A. HlLTOX^gecretary.
PREBBED"STEEL"CAK COMPANY.

N"ew York N. V . January 2f>th, 1910

PREFERRED DIVIDEND NO. 44

A quarterly dividend of ONE AND THREE-
QT'ARTEKS PER CENT (1«*) w«» be paid
on the preferred stock of this company Feb-
ruary 23rd, 1910, to stockholders of rec-
ord at the cloHe of business February _d.

1910 Cheques will be mailed from the of-
fice of th* company. The transfer booko
will close at 3 P. M.. February 2d. l»10. and
reopen at 10 A. M.. February 23d^ 1910.v

F. P VAN HORN. TTeagurer^_

ANNUAL MEETING OF THE AMERICAN
Institute, Thursday, Feb. 3. 1810. at 19 West

44th St.. S P. M. R A. DAYT'>N, >\u25a0

.Irrigation Bonds.
<I We believe that an income of
from five and one-half to six per
cent, may be obtained with
safety from selected issues of
Irrigation Bonds, and recom-

mend them to those desiring to
reinvest their money so as to
obtain a better interest return.

Send for Circular R7

AlfredMestre& Co.
BANKERS

52 Broadway 130 So. 15 th St.
New York Philadelphia

WALL STREET
CORNER NASSAV

Acts as Trustee for Individuals and
Corporations, and as Transfer Agent
and Registrar of Stocks and Bonds.
Receives deposits upon Certificates of
Deposit, or subject to Cheque, and al-
lows interest on daily balance*. De-
positary for Legal Reserves of State
Banks and a'so for moneys of the
State and City of New York.

Legal depositary for moneys paid into
Court; authorized to act as Executor,
Administrator, Trustee, Guardian.
Receiver, and in all other hduciary
capacities.

MANHATTAN
TRYST—==-•«

COMPANY

—

WASTED
»M AMERICAN COAL I'KOOICTS

•.5 AMF-h MIOVEI.& TOOL I'll*.
100 DELAWARE. I.ACKAWANNA & WEST-

ERN COAL
tOO LACKAWAXNA STEEL

k MlNIAGARA lll:l!\«!i:\\(l
1 100 SEN-SEN CHICLET'

FREDERIC K. HATCH & CO.
Dealers In Unlisted and Inactive Becaritlea of

Railroad* and Other Corporations
in the United Ktat*>B and Elsewhere.

30 BROAD STREET. NEW YORK.
Tv) 5140 to 511 Hroad. Inclusive.

Branrh t»ffl<r. M CONGRESS -T.. BOSTON.Telephones. 2540-2541-2542 Fort Hill.
Private telephones between New York and Boston.

Chicago & Northwestern
"RIGHTS"

BOUGHT AXD SOLD.

Schmidt & Galiafin

10% and More
An investment of remarkable character a.
offered to people able to Judge- conditions) ao<fprosper ts In the 10% preferred canialattva an<4
fully participating stock of .1 company ,M+
cered by successful banine** men of hUb?«A
fttandinjr.highlyrecommended by ALLnational
banks and almost everybody who is someb<)#
In their home city. No investors who expet-4
to get rich over night, or «pert the tmpo*-*
Bible, wanted, but only such as can nppre<-i*t<f
the value and exceptional possibilities of A
great enterprise and like the association of
men who have demonstrated their ability tri
build -'ii fortune*, not by tricks and trap* of
modern high Qnunce, but by honest Industrial
pursuit*. For full particulars, statin* rh«)
amount you can invest, address— f. .1. lUmiU
ton, 409 Unity Bids.. Chicago, HI.

BOND MARKET SALES.
10000 Jar 44s 9S'-iI 1000 L& N U 4s . 9014

7500 do 2d 04Ti7000 MC 4s Stpd. 094
29000 do 48 887$ 1000 Marine 4&5..65%

1000 Argentine 5s 9*5% 10000 Mcx C Con 4s 974
1000 do 064 15000 Mil & N Ist
8000 Sao Paulo 5s 07 Con 6s 105
2000 U S of M 5s 084 2000 M X & T Ist
6000 N V City 4s 4s 004

1957 094 1 10000 do S F 44s 00
7000 do 1959... 00% GOOO Mo Pac 45... 81Vi
2000 do 094 7000 do Convt 5s
1000 Adms Ex 4s 024 full paid. 05' i

11000 Allis-Ch ss. 82% 26000 do 05%
6000 Am Ice S 6s. 72 1000 do Tr ..101%

19000 Am T & T 1000 N R R of M
Cvt 4s 102:iIst Con 4s. S3l*

10000 do 102% 1000 N Rys of M
50000 do 1024

'
44s SM»4

3000 do Col 45. .02U:12000 do »4
SOOO Am Tob 65..10««4 1000 do Gen 45.. 89
8000 do 4s 77 i 1000 NVNII&H

10000 A T & S F Deb 6s 134%
AJ 4s Stpd MM1* 5000 N V O &- W

500 do 944 Ref 4s 97%
12000 do Gen 48.100 I 6000 N V Tel 4%s
1000 do 100%! Rets 984
3000 do 100 13000 N & W Con
5000 do Cnvt 5s 4s 09

520F.1174 18000 do Cvt 45.. 101
1000 do Cvt 45.1164

'
26000 do 101

5000 B *O 345. 02% 10000 do 101%
3000 Beth Stl ss. KS^ 120000 NP Gen 45..101%67000 D R T 45... 84 130000 do Rep 101
1000 B Un El Ist.102 I 3000 O R & N Con
8000 Buff Gas ss. 604 4s 9743000 B CR & x I 1000 do 07>4

Cl Tr ss. 114 12000 Pa 84« 1015. (HS%
2000 CB U P Ist S6

'
5000 do 96%

1000 Cof Ga Con I1000 do 99%5a lOR% I2000 P M Ref 45.. 78H
10000 Cent L os. . 004 !15000 do 7842000 do 99% i10000 do • 78%1000 Cent of N J I3000 Read Gen 4s. 994Gen 5s 125%! 1000 R & Dan Con
15000 C P Gtd 40.. 07% 6e 520F.108

.15000 do ..s2OF. 07 I2000 do Deb ss ..107%5000 do34s.s2QF ROH !14000 Rio G W Ist. 03
1000 do 804 4000 St L. &8 F R
2000 C & A 3Hs. 74 I R Gen 55.. 884
2000 C & W Ind I 5000 St L Swn Ist

Con 4s 92% I 4s 93%2000 Chic B & Q 3000 do Con 45.. 78
Gen 4a flS'j,! 1000 S A & A P

2000 do 98% i 4s 87%1000
-

do Deb ss. 101% 10000 So P C T 4s. 93
21000 CMSt St P !17000 do ... . 94

Gen 4s A.1004 12000 do 04%1000 C R I& P I 2000 do Ref 45.. 94%Gen 4s 41000 do Cvt 45..102419000 do Ref 4b. 014 5000 do 102%
6000 do 91 5500<> do 102%2000 do 91% 1 10000 do 102%

13000 do RR 4s 79%!11000 do 10.V.410000 do 79"6!42000 do 103
15000 do 80' 3000 T C I& R
1000 do C T ss. 102% Gen 5s 10441000 Com Tun 4s. 20 3000 Third Ay \:on

12000 D & H Ref 4s Stpd 65%
48 100 I10000 T St L & W

1000 Den & R G Col 4s 85%
Con 4M.8.. .104% i10000 do 854

19000 do Ref ss. 94 I 8000 D P Ist 4s. .101%
5000 Gen El Deb | 1500 do 101%

6s 142 110000 do Ref 45.. 07
2000 do 144 I 1000 do 96%1000 Gr B Deb B. 15

'
10000 do 97%

20000 do 14% < 10000 do Cvt 4s 100%
5000 do 15%!122000 do 110

16000 111 C Ref 4s 99%! 5000 do 110%1000 ID& W Ist 55000 do 1104
08 105% 17000 r 3 Stl S F

1000 Int-Met 448 81 ! Cs . . 105
4000 do .*. 81%!1000:) do 10.»Vi
6000 do 81% !13000 Va-C C Ist 5s 98

50000 do 81% 1 15000 W Ref & Ext
20000 do 814 4s 72%

2000 Int R T 103%
'

«"<OOO do 72%1000 I Gt N 2<l I 1000 do 734
Ctfs 108 30000 do 73

2000 do 10S4 14000 Wah P T Ist
8000 do 100 I Ctfs 4.14
2000 XC So 55.. 102% 7000 do 2d Ctfs. 6%
1000 Lac Gas Ist I 5000 do 6%

5s 103% I 4000 do 5%3000 do 3.103 10000 do 511
2000 do 103 1 12000 West S F ss. 92
2000 L S & M So ! 4000 W S 4h Hfg. 99%

Deb 45.... 05% 10000 W C Gen 45. 3 944
Total Bales of bonds. $1,610,000.

\u25a0 EMBERS OF THF NEW YORK STOCK EXCHANGE
111 BROADWAY, NEW YORK

FRED'X F. MARQUAND
Member of Consolidated Stock Ex. ct if.T«
Tel. SO3O Broad. 35-37 Broad St., N. Y.

STOCKS AND BONDS
For Investment or en Margin

FRACTIONAL LOTS.NEW YORK CITY BONDS.
Bid. Asked.

4b, May, '59 interch ~ «>!» »»l3l3
4Hs. May, "5.7. lnterch 108 lOS
4Ss. Nov. "57, interch 108 ItXSH
4 vss. May. '17. tnterch 103 10."v*
4S, May. '57. Interch 00K 99l,i
4s Nov.. '68. Interch 00** 094
4s. Nov.. *67. interch »0V» 99 V*
4s, Nov.. -36. resist 90 004
4n. Nov.. *sft, resist „ 08H »,sS
l/i». Nov.. '55. Interch 874 BS4

84s. May, "64. coup 874 834
3'js. May. '54. resist 874 884
•6». Nov., '10. rev 102 1-; 102*»
Rets 4s. May. '59 9»U 004

•Coupon or registered.

:COBALT STOCKS.
(Furnished by Warren, Gzowskl & Co., No. 35

Broad street.)

Bid.Asked. I Bid.Asked.
Amalgamate 7 7% ,Kerr Lake. . Ml
Bailey 9*3 »%|U Rose 448 44»
Beaver Cons 82 82',i 1 Little Niplss. 27% 28
Bl? Six 6 8 1 McKlnley ... TOH 81
Buffalo 200 250 Nancy Helen. 12 13
Chamb-Ferl. 35,ai Z6'.a

'
Nlplssing ...1012 1020

Cof Cobalt. 47 48 Nova Scotia.. 38*4 39
Cobalt Cent. 16H 17 Ophir 60 85
Cobalt Lake 17 % IS Otisse ll^a 11%
Conlagas ...543 570 Peterson L... 21 24Vi
Crown Res..3SA 392 j Rochester ... 17% 17*»
Foster 25 26 | Silver Leaf.. 11 II1
Glfford 15li154 Silver Bar... 12 13
Gt Northern 9V* 10**!Silver Queen. lS*i &>
Oreen Meeh. 0 11 Temiakamlng. CO 61
Hargraves.. 40 41 hiITrethewey ..14(» 141
Hudson Bay.100 130 IWatts 13? i14V4
J Black 11 15 i

BOSTON CURB STOCKS.
(Furnished by J. Thomas Belnhardt. No. 38

Broad street. New York, and No. 64 Devon-

shire street, Boston.
Hl*h. Low. Last.

Arizona and Michigan.- 85 85 65
Bay State Gas 81 29* 30
Boston Ely

*
*\* *„

Cactus Development .... BJ* M »J»
Culaveraa B * °^ **
Champion » »,, 5U5U
Chief Consolidated 2^4 -*>* «
rhino • 1«* 13 13J*Srb?n Copper -. IOH 10 10H
First National copper... 6 0 5
Glia Copper »*» »« *>*»

Indiana 3o 3» Sb
lAke Copper 9* «JJ i4£Massachusetts Coal .... lH lVa *»

National MiningExplor. 8& 54 6»
Nevada Douglas 2*4 -*»

-*
North Lake •-.- 17 I;.** *•
Oneco ......' !.-»

• * • -^

Rhode island Coal 10% *% lW
San Antonio ($1 paid)... ?-2 « . 3

South Lake 11 I«>^ 11.
Superior and Globe lit l*» i'"»

Vulture » *** »>
Wlllet Silver Mlnea IJ4 lii 1*
Yuma &*&* li* »

MEETINGS.

Telephone 7995 Cortlandt.

Carpenter & Co.,
Stock Brokers.

Members ofthe New York Stock Exchange
and New York Coffee Exchange

115 Broadway, N. Y. City.
Herbert 6. Carpenter Charles M.Bull
G*orr* A. H.Churchill Palen Nelson

HENRY CLEWS & CO.

EMPIRE STEEL. A IRON COMPANY.
Annual Stockholders* Meeting-

The Annual Meeting of the Stockholder! 9§
the Empire Steel * Iron Company willbe smM
at the office* of the Company. 15 Exchange
Place. Jersey City. N. J-. on Wednesday. F<b«
ruary 23rd. 1010. at 10 o clock A. M-

The Transfer Books will be closed 04
Wednesday. February 2nd. 1810. at 3 o'ctoc'4
P. M.. ana will reopen at 10 o'clock A M.,
February 24th. 191

JAMES S. STILLMAN. Secretary. .
Catasauqua. Pa.. January 26th. 1010.

BANK STATEMENT IN DETAIL.

BANKERS.
11. 13, 10 and 17 BROAD ST.

MEMBERS N. Y. STOCK EXCHANGE.
tTOCKS and BONDS bought and Bold for In-

vestor* or Carried on liberal term*.
Backing account* received (tubject to check

at tight. Interest iaid on dallybalances.
INVESTMENT SECURITIES."

LETTERS OF CREDIT
Ism»-<J Available the Word Over.

Wells Fargo
Stock and Rights

Dealt in
We have «rno<3 markets In unlisted and inactive

vecuiities and respectfully invite ln«juirie».jlk.Ricc,Jr.&Co.
Phone* 7460 to tm Hanover. 23 Wall Ft., N. Y.

CLINTON GILBERT,
'4 Wall Street.

Bank and Trust Company Stocks
DICALT I.N

Approx.
Name. Maturity. Bid. Asked, ytfld.

Am Cigar 4p c. Men 16. 1011. 9sH 9H* 6.00
do 4p c. Men 15. 1012.. 90% 97V4 6.10

At Coast L 5 p c. Men. 1910. .100 MO* 3.50
Beth Steel Ope, Nov. 1914.. 09V4 100 6.00
C H & U 4 P c. July, 1813... 97 97 4.55
CCC & St L6d c. June. 1911.100 V& 101 4.20
1»&H equip 4tt pC, July, 1922.101 102% 4.15
Gen Rub 4H pc, July, 1015.. 03Vi 94 Vi 6.50
Hudson Cos 6 pc. Oct 15, 1911 99,* 100% 4.75
Interbor RT6 p c. May, 1911.10.1Vi 104>4 390
KCn&L6pc. Sept, 1912. 96 87 & «.20

do 6 p c. May 15, 1013 06 97 6.80
Lack Btl(5 yr)6p c, Mch, l9lo 09T4 100H 4.20

do (1 yr) 6P c. Mch. 1910.. 09% ioo',» 4.20
LS&MS 6p c. Feb. 1910.. 907/k 10«)H 4.40
Louis &N5 pc. Mch, 1910.. 100 100% 3.00
Mich Cent 5v c, Feb. 1910... 09% 100V» 4.40
Ma,Btl. 5p c. Feb. 1911.... 99>>a 69% 5.20

YC &H 5p c, Feb. 1010. 99% 100»/« 4.40
NYC I.b eg .'. l»<\ Nov. '10-'1!1..4.4u%@4.1!V<7c bants
N V N H4 I!5 p c. 1910-1 2.100 101%

—
Nor A West 6p c. May. l»Kl.lOOVs lOO'i 380
I'«-nn R R 6 p c. Mch 15. 1910.100 100li 300
St L& S F 5 p c, Jan, 1011.. M Wli 5.80

do 414 per cent. Feb. 1012.. 95l MM 6.00
Southern liy 5p c, Ken. 1910. 00% lOOVi 4.40
Tidewater (I p c. June. 1013.. 101«4 102 8.20
West C4MO 11 c, Auk. 1910.100% 101 4^5

BALTIMORE STOCKS.
(Furnished by Van Schalck & Co., No. 7 Wall

street.

Bld.Aßked. I Bid.Asked.
United Ry.. 13% 14 Cotton Duck, fl 74

do Incomes 60 00V4 flo incomes 22 25
do 4s m% 86S N Ry & Lss 97 99

GH* SV T 1 3 Lt & Pow pf 82 84
do incomes

—
9 do 4^ts... 92 94

do M5.... 38 41 Ch CKy 65..100 lofi
Seaboard Co 24 '\u25a0» 2« Ch CXI65.. 90 93

do litpf. 75 81 Cont Trust. ..2l6 225
do 2d pf 44'<4 46 Union Trust.. 70 7«

Scab AL4« 83\ 84 Third Nat 8.115 l.to
dolO-yrCs WS 09?4 Fid & Dep...183',i 1.'."-

Contol Oa*..
—

105 Maryland Tr 7h 65
Co 6f 100%

—
!Nor Cent By;128 124

BANK STOCKS.
(Reported by Clinton Gilbert. No. 2 Wall street.)

Bld.Asked. j Bid.Asked.
America ... 600 025 IJefferson ... —

190
Am Exch... 254 258 Liberty 640

—
Audubon K. 135

—
Lincoln 400 428

/Etna Nat..
—

182 Manhat Co.. 340 360
Bronx Bor.. 300

—
Mkt & Ful.. 200 283

Battery Pk. 125 130 ;Metropolis .. 390 410
Bowery 375

—
|Mech &M M 205 276

Butch & D. 140 150 Mercantile .. 175 185
Bryant Pit. 157V4 162V4 Metropolitan. 197*4

—
Coal &IN. 145 155 IMerchants 1 . 180 190
Century ... 170 175 |Merchants' E 160

—
Chase .. 430 405 IMount Morris 250 275
Chatham .. 325 340 'Mutual 280 290
Chemical .. 445 400 INassau 225

—
Clt Cent N. 160 165 Nat Reserve. 145

—
City . 410 420 New NethTd 200 220
Chelsea Ex. 200

—
NYNBA. 315 330

Commerce . 196 200 NY County. 750
—

Colonial ... 350
—

I10th Ward...
—

420
Columbia .. 345 360 Night & Day 225 250
Corn Exch. 320 330 |Nor Nat. 100 110
Bast River. 125 135 1Pacific 230 240
Fidelity ... 165 175 1Park 485 475
First Nat... 900 **£'' |People's .... 280 295
Fifth Nat.. 300 3.".<) Phenix 17714 IS7V4
Fifth Av0.,4300 4.V» IPlaza 625

—
Fourth Nat. 200 205 Produce Ex. 170 178
14th Street. 155

—
ISherman ... 135

—
Gallatln ... 330 845 Seaboard ... 375

—
Garfleld ... 2ft6 300 Second 400

—
German Am 140

—
State 295 800

German Ex. 450 465 12th Ward...
—

155
Germania .. 650 675 23d Ward 140

—
Greenwich.. 260 265 Union Exch. 190 200
Hanover ... 640 R65 Wash Hts... 275

—
Imp & Tr.. 570 675 'West Side... 600

—
IrvW N E 205 210 1Yorkvllle ... 500

—
COLLATERAL TRUST NOTES.

Maturing IJtOO-'l2.
(Furnished by Swart & Appenzellar, No. 40

Pine st.)

MONEY AND EXCHANGE.
MONEY MARKJST— Money on call. 2%per cent. Time money was characterizedby ease in rates and an increase in output.

Rates, 3%&4 per cent for sixty days, 4 per
cent for ninety and one hundred days, 4@
414 per cent for four and five months, 44per cent for nix mouths. Mercantile paper
came into the market freely. Rates were
lirmlymaintained, and were quoted at 4^<n .". per cent for sixty to ninety days' in-
dorsements, 4^^r 5 per cent for four to six
months' choice single names, 61/fc per cent
for others.

FOREIGN EXCHANGE.—The foreign ex-
change market was steady, with cables
quoted at 4. 4.8660, demand sterling at
4" 8*1iQ4.M26 and s^xty-day bills at 4.B3\ra)
4.63%. Short francs were quoted at 5.17&
less 1-1« and abort reichsmarks at &5 1-16.

Bankers' posted rates follow:
Sixty days. Demand.

Burling 4.84V4 4.87V4
Germany, reiebsmarka 04% 06Vi
Farm, francs .VIS * 61t>%
Uflgtum. francs 6.19% 5.17 li
Bv/luerland. francs 6.10H C.lflVi
Holland, guilder* 39 % 40>4

rX)MB3TIC EXCHANGE.
— Boston, 5c

discount; Chicago. 30c discount; San Fran-
cisco, sight 7MtC telegraph 12Vic premium;
N*"w Orleans, commercial par, bank $1 pre-
mium; Charleston, buying par, selling
1-!';<: premium; St. Louis, 20c discount bid,
"Oc premium asked; Minneapolis, 60c pre-
mium; Savannah, buying 3-16 c discount,
uAlirig par.

SILVER MARKET.—Commercial bar sil-
ver. C2',4c. Mexican silver dollars,, 44c.
Har silver in London closed at 24V»d, un-
changed.

""gOLd'pREMIUM.-liTMadrid, 7.16; Lis-
bon. 10.75.

MEXICAN EXCHANGE.-Mexican ex-
change on New York is quoted at 2.01V&.

Money is easy and doubtless will re-
main so for the next few weeks, as *»yen

in the event of gold shipments to Paris
it will require a substantial drain on
bank holdings to reduce reserves to a
point warranting materially higher quo-
tations for loans. A better price for
money is looked for, however, in the
tarly spring. In yesterday's statement
of the Clearing House banks, showing

conditions as of Friday night, loans in-
creased $10,650,000, against an increase
in the statement of averages of $17,486,-

200 while tho trust companies and the
banks not reporting to the Clearing
House presented a reduction in the loan
item of almost $7,000,000. Apparently
the banks were compelled to lend ex-
tensively to interests who came into the
stock market to support prices againrt
demoralization, but in view of the gain
in actual cash resources the expansion
in loans was not largf. As a result of
all changes the actual reserve increased
$1,814,800. to $32,677,200. The average

reserve increased $3,264,100, to $32,t>62,-
750, which compares with $27,697,375 a
year ago and $40,526,726 in 1908.

Stock market operations were moder-
ately heavy in volume In the two hours
of business, with the general movement
of prices in the direction of higher

levels. Maximum advances of from 1 to

2 points were recorded by the leading

active issues, Reading, United States
Steel and Union Pacific leading in point
of strength, while they also contributed
the most extensive dealings, and with
Southern Pacific and Pennsylvania sup-
plied more than one-haJf of the transac-

tions in all shares. Buying for short
account and actual cash purchases were
the chief factors in the advance, 'Vnd
though there was some professional
pressure before th« close final figures
showed net gains in most, parts of the
list, while speculative sentiment ap-
peared to be favorably impressed with
the outlook for higher prices in this

week's market. Prices may be influ-
enced to some degree in the course of
the next few days by the extent of the
losses in the Paris floods, which may

compel the withdrawal of a considerable
amount of French capital invested
abroad and result in a flow of gold from
this centre. Local liguldation of spec-

ulative accounts appears to have run its
(curse for the moment, and some ob-
servers are predicting the development

at no remote period of another bull mar-
ket, despite the fact that certain inter-
f-«ts continue to prpach lower prices.
The market is now in a position to re-
flect outside conditions, which certainly
are not in favor of the bears. Neverthe-
less there are a few uncertainties in the
Fituation that suggest buying for cash
only.

Clearing House Statement

Shons Further Additions to

Bank Reserves.

BILL DAY IX STOCKS.

FINANCIAL MARKET

E. & C. RANDOLPH,
Members New York Stock Exchange,

111 Broadway, New York.

OPEN M.BaET SECURITIES DEPARTMENT
Hor»r. H*tcl. Mgr. T. F. :-\u25a0•\u25a0 •\u25a0''\u25a0>. Bonds.
Oca.' rb la Investment and Other SecurlUea of

It*U&lted £tatt«, Canada and Mexico. WiIER FRONT PROPERTIES
Factories and Factory Sites

FLOYD 8. tOßßl>\ ItWall St., M. X.

REPUBLIC OF CUBA
lrour and Hi; Half l'i-r ''.ml.

(,u!l!Uooils, 11in- 1919.
(External Loan.)

.Coupon* due Ft-liruary 1. 1910, at the above
Bonds will be paid on presentation at our
office on and after that date.

BPEYER & CO.
24-26 PINE 6TKEET.

tfew York. January -'0, 1910

II ILoans and I I I
Banks. Capital. INetprofits. Discount*. I Specie, ! LeicaU. I Deposit*.

1 I Average. i Average. I Av«raKo. I Averse*.

Bank of N. V., N. B. A. $2,000,000 $3.4(53.500 $19,357,000! $S.US.OW) 91.tifB.00ei $17,338,000
Bank of the ManhaU Co. 1 2.050.0<n) 4.12H.600 30,975.1HX> s 10.61>2.0i>0' 1.651.0oi»l SS»6tX>.oCl>
Merchants' National .... ) 2,000.000 1.693.700 18.714. 3.035.>4» 1.843.0001 15.993.C00
Mechanics' National .... 1 3.000.000 3.551.200 25.123.000 ».3;i3.(H:>O 3.208.000 2*.250.Ct)»>
Bank of America 1.600.0001 6.B'>*.9(K)| 25.2U5.110 4.«3<M01» 2.042.9tH.> 25.775.200
Phenix National 1.000,000 586.500, T...44 1.579.000 433.C00 6.96^.000
National City 25.000.000 ».«VW.Otiol 171.377.»\K>| 45.4ti.\200| »,81.Vuu«| lts».7»«J*
Chemical National 3.000.000 •.183.0001 27.5»»5.5U> 4.411.500| 2.315.900; 25.H17 '•X)

Merchants' Exch. Nat... 6OO,tA(OI 665.200 «,Wt3.U<o |.at7.au lS7.3(t)| 8.914.4U>(Jallatln National 1.000.0ti0 2.443.10t> 8V8T2.70V I.2:c>.>i«t> 433,400| d.331.400
Nat. Butchers' & I>rov. 300.CXH) 153.400 2.17U,M» 47* -\u25a0\u25a0 75.6C01 2.2T7.9C0
Greenwich s«nt.Cnxj 777.400 7.434.W10 I.s»k"n.:"l.> 200.000 ,S36S.X»
American Exchange Nat. 5.000,000 ».OP."\.l(H> 2J\7ls.«t>J S.fvVI.UH) 2.U59.1HH) .- • '\u25a0'

**
Nat. Bank of Commerce. 25.<H)0.0tn» 15 300 141.24»,2»«> 22,014. 100 i>.4.">4 mn» 11jM»3,2iX>
Mercantile National .... 3.000.000 2.570 14.04t5.Wi0J 1.9U7.6U01 888.300 10.6>7."J00
pacific 600,000 897.800 4.1XJ4.0001 i;b,'!iV. 462.1001 3.S^7.<Jt»
Chatham National ....... 450.1H)0 1.02tJ.2iM 7.t»U.30i>l 954.700' 1.075.5U) 7.»«7.W*
People's 200.000 477.5»h) .1.801.5001 BfiO.2tH>' l^l.ltM 2,471.*»
Hanover National 3.000.000 11.101.100 63.501.Wi0 12.504.T00 7.7«a.7t» 7?.351».t5CW
Citizens' Central Nat... 1 •_",.Vni.i'.•<> 1 4sr> dni 21.S7i7W>| 3.133.000 3ly,M\> :'. -.^.\u25a0\u25a0XO
Nassau 300.000 4A4.900 6.4."-

-
«51».91Ki 1.14>.700 T.l«J»<M>

Market and Fulton Nat"l 1.000.000 1.668.000 !5.313,»51*> 1.«H7.2U1 1.05»>h» Man.**Metropolitan 2.000.000 1.&C.v00 12,047.H>0 .-. 00 .. SOU 1C.141.W*
Corn Uxch<ingf 8.000,000 6.2M.lOO 42.04A.OOO T.WH.OOO 4.tVHJ.'*'O> BO.«M.0O»Import and Trad N»t'l.. 1.500.000 7.504,000 55.tt75.000 3.s4!>.iHH> 2.251.UX)| 23.203.0 C*
National Park 3.ooo.C*h> 9.912.5i'0 IU.OI<i.OOOI 21.644.«K> t.7-»l.«HO 9t.t.v.".u«»
Last River National 250.000 106.200 1.5H».4»» «25.101>! 111.1001 I.**).**
fourth National 3.0oO.0«Kl 3.543.100 22.351>.W1U e.«xl«>.(iw>

- •• •" 31.a»»«J5Second National 1,000.000 l.M»».:«H) 12.441> iIH» 2.M2.C00 534.1H10 12.tX>rt.P<»
First National 10.0»H>,»i>.> 10.S0{».fH.H> ln7..C.!Mi»H»i 2«,«(.MV8«<0 . ,\u25a0•>*> Xol.s«S<*?IrvlnK National Uxch.... 2.CKX>.O<IO 1.516.300 21.5U8.-UIO 4.«KIV«>O . .iM..V»> 22.35J.W
'\u25a0"\. r>' 250.0H0 wetooe 5.554.WH) M»3,«X» W.OOO S»7t>6.tVoN. V County National.. 500,00») 1.042.400 1..H7t» 40l»| 1 331» rtiH»i 6*59.700 s '^"**'

Uerman -American 730.000 667.500 4.052,VKX> 831.900 213.>00 4.011.300
I;}I*"*1*"* National 6.000.000 7.04C1.400 ,;7 .;.»-. 22.or.\tfH> 4.17t5.2iX> 7U.710.500
fifth Avenue UO.OOO 2.060,000 1X232.400 8.577.200 1.23*-*.U» 15.024.300nerman Exchange 2ix>.<xio s!V*.ihhi 3.rt2»!7«» ii.-.» O«H> 47l>.U>» 4.»*.7tX>Germanla aoo.ooo 1.008.& M\u25a0»\u25a0....-\u25a0 -.;•\u25a0.> 4^*500 \u25a0• -->:

*x>
Lincoln National l.o«x>.ooo 1.408.900 150U2.900 4.353.»hW| »75.«00 2i>.333.*»
••.'•" -I

iatloi
atlo ?al 1.000.004) 1.147.100 7' -."7 2IHM 1,»13.5^>1 2l»»\stM>| 7-!**'*2{\u0084"& Niittou.il ... ;;••• 230.0UU 453.500 5.427 6i»Ol «OO.*X> 3+4.1«»>l S-W7.300Etenk ojth« Metropolis.. l.om>.t>i>i 2.020,800 11337 6001 IM.%3«H> 1,«>7.0«\> 11.mag

sll'i .«,.«•:,'••.• 200.000 I.ISU.OtX) 4"2470iH> 978.000 213.000 *-ail!**
nh^W 0",v i.«no.«w 1.821.000 17 O,\SOtX) 4,100.000 1.171.000 3». 4t0-22Liberty National 1.000.mW 2.7iM.4(>0 176rtl>« 3.5W.500 1.059..V0 17.»» «»
NT. Iroiluc« Exchange. 1.0D0.000 705.400 7Sta»"3<»i 2.041. 4*X> 381.M0

Vatlnn ?l]iStrCet 1!000.000 534..VM Jb^WO Vy7.2iX>J 643.3 iX» «- 2t*-?2CoaN r^^^C."-'* •iortaOOO •3.H22 000| StVOKIiTOO R.SOI7W 412.400 »^I2JCoal an.l Iron National.. l.<XK>.t\io 32H.3tK>l v^ ... . 753.>XH^i «sd.oQ>> - *>™<
niTotal"' averit'?a |128.S.V».0ix>| lv \u0084,-_\u25a0 \u0084,.' i;»ih 47iUHX>12i».814.HWl 74.02ti.7001t1.*«^ T>LJg

•erve
A
to .Li*""*!?'22;

™X0' tUnited States Uo,^ 31!33l!3Included. fI.COt.OOO. P«rctnUi« of «^
? nf to averago .l<M'o»l'» other than United Stat, , "7 74

-
Actual figures Saturday) { "1- 1 ] f

~ _
— ™™Xn*.-. ,-; (_... ( -( \u25a0t;iT.faVl2?l.M.Tft>W wnoß.ao^i^^jgia
WUtffi^^^^Sr^Sf^•».««.«>*

"
Vercent-«e of U dt-U-

PUBLIC UTILITY SECURITIES.
(FurnUhed by Williams. McConnell & Coleman.

No. 60 Wall street.)

Am Light & Traction &'*' A.ls,jddoA.Is,j d-
do preferred 104 *2 "

Am Gas & Electric 431; 441-do preferred ....... \. 44 Zl
do first 5a J^ s3

Denver Oas & Electric '130 i?»
do general 6s «4«4 \u0084;:

Empire District Electric
"'

34 :,«
An preferred 74 in
do bonds \u0084.',','. 75 -7

Lincoln Gas & Electric ..." 19 •',\u25a0
Pacific Gas & Electric

-
,v, 8

4o preferred , .......w.... 87 tJ

PHILADELPHIA STOCKS.
(Furnished by Charles P. Barney & Co.. No. 35

Broad street. New York, and No. 122 South
4th street. Philadelphia.)

Bid.Asked. I Bid. Asked.Am Cement. 27% 28 LehiKh Nav..lil»»i l»ouAm Ry Co,. 47% 48 ILeh Va! R R 102 102%Camb Steel. 50 50% | pp nil« Co 50 50%CTrofN J77 77% do pref.. 45 45%El Stor Bat. 68% 69% Perm R It Co fltil} 66 1El Co of A.. 12 14 IPerm Steel pf.114 116Fairm't Tr.. 8 10 1 phlia El CO. 14 14%Gen Asphalt 33% 33% • Phlla Rap Tr MV •>«%do prof... 88% 84 jSmokeless P. 14
'

if,
ICoofN A23 23 Union Trac .-,] MH
Lake S Corp 25 25V4 !TTn Gas Imp. 03% 03%

do pref... 47 4S
'

Welsbach Co. 20 30
BONDS.

A R cony 68 05 I*4!Phlla El 4i.. 75 714
El & Peo 4* 91 91%

\u25a0

do 5s ;101 ,012,012
N J con 1054 100 |Phlla Co 65.. 93 i»B%

INACTIVE STOCKS.
The following were the last actual sales

and the closing quotations for stocks In
which there were no transactions yesterday
on the New York Stock Exchange:

Last Closing.
sale. Bid. Asked.

Adams Express 245 245 275
Allis-Chalmers Co 13% 12% 134
Am Agr Chem pref 103 101 103
Am Beet Sugar pref M 90 94
Am Coal 120 100 150
Am CcUon Oil pref 103 101 107
Am Wat Tel 20 10 26
Am Express 285 280 295
Am Hide & Leather.... 6% C>i 7Am Hide & Lpref \ 39V 39% 404
Am Locomotive pref 112%

• 112' 114
Am Malt 6% 6% 7
Am Smelt pref B 89$ 89 £9%
Am Snuff 270% 250

—
Am Snuff pref 9(}i^ 054 MVi
Am Sugar pref 120% 120 122
Am Tel & Cable S3 70 77Am Woolen pref 101 101 103
Ann Arbor

—
15 30

Ann Arbor pref
— —

50
Atlantic Coast Line 1284 1254 128%Bait & Ohio pref 94 93% 94
Batopllas Mining 3% 3 3^
Bethlehem Steel 30 29 33
Bethlehem Steel pref... 64 60 63
Brunswick 15 15 15%
Buff R & P 105 95 107
Buff R &P pref 133 128 138
Buffalo & Susq pref 62

—
70

Butterlck Co 324 31% 32%
Can Southern 70 68 70%
Chic & Alton pref 70 60 69
Chic & E 111 pref 115

—
118

Chic B & Q 225 200
—

Chic Gt W pref new 59% 68% 60
Chic I& L pref

—
65 80

Chic & Northw pref.... 225 200 210
C St P M &0 150 150 160
Chic St P M &O pref..180 160 170
Chic Term Tr 2% 2 3%
Chic Term Tr pref 18% 12

—
Chic Union Tract 4 3% 4%
Chic Union Tract pref..10 9 11
C C C & St Lpref 103% 103 108%
Col Fuel &Ipref 112»4 112

—
Col & Ho Ist pref 81% si 82
Col & So 2d pref 804 80 81
Col & Hock Coal & 1... 14 134 14%
Consol coal 97% 105

—
Corn Products Ref pref. 83 83 85
Del Lacka & W 590 680 610
Deny 4 R G pref 79% 80 804
D M & Ft D 9 4 12
Detroit United R R 66 . 62 67Distilling Securities 32 8214 34
Evans & T H 68 06 62
Evans & T IIpref 824 80 90
Fed M & S 82 _. 75
Gen Chem Co pref 103% lo.iU 114%
Grenby Mining 112 85 110
Havana Elec Ry pref... 944 9414 })<)!•

Hocking Valley... 106 104
_

Hocking Valley pref 9>> 86 90
HomPßtaka 83% 85 J»o
Ingersoll-Rand Co 90 90

—
Ingersoll-Rand Co pref. 844 95

—
Int Harv 121 118% 121
Inter Paper 13% 13% 14
Int Power 30

—
30

Int Steam Pump pref... 86% 86 87
Kanawha & Mich 55 43 55
X C Ft 6 & M pref 79% 76 '80
Keok & D M » 74 10
Keok & D M pref 44% 40 50
Laclede Gas pref M 90 100
Lake Erie & \V 22% 22 25
Lake Erie & W pref 60>i 694 (53
Lake Shore 320 SOO' 400
Long Island 63 63 69Mackay Cos 88 88% 89
Manhattan B*-aph 3.3 d
Manhattan Elevated 137 136 13s
Marine 6% 6% 64Maryland Coal pref 90 50
Met Street Ry 25 20 23
Mich Central

—
145 ISO

M & St L pref 88 75 82
MSP&SSMLL 91% 81% 92%
Mo Kan & Tex pref 71 71V4 73
Na«h & Chatt 130 131 ]BB
Nat Biscuit 110 109 112
Nat Biscuit pref 123 121 124
Nat Enam & £tpg pref. 9.) 92 97
Nat of Mcx pref 61 614 62%New Cent Coal 62 no' 60
N T C 4 St LIst pref.109% 104 118
NT YC&St L2d pref.. 98 <);>

*
9«

N V Dock 35 33 40
N V Dock pref 83 S2 84N V N II& H 157% 156% 1574N V Ont A W 44**, 44% 45%
Norf & West pref 90% 8S 92
Ontario Silver 2% 2%
Pacific Coast 110 108 114
Pacific Coast Ist pref...10. 100 no
Puciflc Coast 2d pref 110 108 114
Peoria & Eastern 25% 23 *>8
Pitts C c & St Lpref..114% 100 120
Pr Steel Car pref 104 1034 106Ry Steel Spring pref.. .104% 103% 107Reading Ist pref 91 01

'

93
Rome Wat & Ogd 126 121
Rutland R R Co pref... 36 30 38
St L& S F Ist pref .. . 69>4 68 70
StL&SFC&EI ctfsl49 150 ISO
StL&S F C &EIctfs pf.129

_
uflU

StL&SF C-& EIctfs new \u25a0 63 fir,
St L Swn pref 724 72",; 73
Sears-Roebuck pref 120i,i _,- 103
Sloss-Sheff Steel &I 77% 77% 78%So R R M* O ctfs.... 86% 84% «0
Texas & Pacific 31% 31% 32
Texas & Pac Ld Tr 88 85' »>1
T St L ft W pref 67 «5U 67Twin City R T 113 1124 113
Twin CRT pref 145 140 uvoUn Bag & Paper 10 10 v
Vn Bag & Paper pref.. 70 (j,B 70United Drygoodß 119 . 11RU I°OW
United Clear Mfg pref. .109 ltm^ in
V S C IP &F pref .... 79 77% 79
U S Reduc & Ref 10 8 \u00841,;
IT p Reduc *Ref pref.. 21)1

-
21 •>9>i

U 9 Rubber 2d pref 784 7K4 M
Va-Car Chem rref 122 118 123
Vulcan DetlnnlnK 20 15 23Vulcan Detinning pref.. 74% 08 "t;
West Maryland 481j 4*14 50Westlngh Mf<? Ist pref.123

"
110 ]•>-,

W & LB Ist pr*f 10% 10% 11
W & L E 2d pref 6% « 7
Wis Central 4«% 464 43

INDUSTRIAL.
Sales. Open. High. Low. Last.

15 Am T0bacc0... 398 3&S 303 SOS
10 Hay Tob pfd.. 11V 4 114 11 Vi IIS

100 N V Auto-Lock 8& Sla 8& *\u25a0\u25a0»
27 Standard 0i1...642 643 641 642

180 Un C\g Mfg... BSV2 «*& 87^
*
88^

l»00 0 S Ltjf& H.. i!if» 2ft 2ft 2 A
SOO do pref 8 8 774 7%

RAILROAD.
300 Chic Subway... a7* 4 3% 3%
100 X C Mcx & O 22 22 22 22

MINING.
600 Alpha Copper.. 6% 6% 6*4 6%
700 tArgentum .... 8 » 8 9

1.500 Boston Copper. 20 20 I&T4 20
2.W0 tßovard Con... 4 4 4 4

tt.»JOtl Braden Copper. 4ft 4«4 4ft 4*»
4«O Brit Col Cop.. I'm 7% TVs 7?»
GOO Canadn Mines. 551* sln5ln 53 5Hs
hOO fCarisa SO 03 4!) 50

2,500 Chino Copper.. 13 13l* 13 13hi
1.400 tCobalt Central 1654 IS1* lrtH Is\»
1,200 fCcmb Fraction 30 30 30 SO

400 tCom'l Mining.62 52 52 52
13,000 Con Ariz Smelt 2« 2% 2iT» 2%
1,000 D-Daly Copper 3li 3>i 3ft 3ft

22.700 Ely Central..'.. Iff 2H Ui 2,",
6.000 tEly Consol 80 91 87*4 So

300 tEureka Conaol 2* 28 28 2*»
500 First Nat Cop. 6H 5% SV» 6%
365 Gila Copper.... BV3 »8\ 84 81*

1,500 Giroux Mining. 10 10% 10 lOtt
3.700 Goldneld Cons.. 7% 7 A 7% 7V»

500 Greene-Cananea 10 10 10 lOtt
17,000 fGreenwater .. lOYs 11 10*4 11

4.800 fHarcuvar Cop. 50 61 69 61
600 Inspiration Cop oft oft » 0

8,000 Kerr Lake .... 9 99lh « &A
150 La Rose Con... 4ft 4ft 4% 4&
200 Lenape G & C. 1 1 1 1

1,400 tMcK-Darragh 80 81 80 81
6,600 Miami Copper.. 24 25% 24H '24%
2,500 tM'zuma of CR 3 3 8 8
LSOO Nev Con Cop.. 23 23* 23 23
1,000 N-Utah M & S lft 1% lft 1%

100 Nlp'ssir.K MCo 10 10 >•» 10 10 1

200 Ohio Copper... 4% 4% 4% 4%
1,200 Pac Smelters... I1I1 1V lft lft

200 Precious Metals 1?» . 1% 1% 1%
8.000 Rawhide C... 16 17 16 17
1.700 Ray Central .. 8% 8H 894 8»
2,100 Ray Cons 23 23% 227» 23%

265 So Utah M&3 3% '31*, 8% 3*
225 Sup & Pitts.... 1374 14% 18 14%
500 Tenabo M & S 2%, 29* 2?4 2*4,
250 tTonopah Ext. 72 72 72 72

1.200 tTramps Con.. 9 9 7% 7%
1,500 Trl-Uullion .... lft 1% lft IS

50 Trinity Copper. 0,0% 9 B*4
2.700 Tularosa lft lft lft lft

300 Tuolumne Cop. 3% 8% 3li 3%
000 Union Mines... 2% 2% 2121 3%

1,100 United Copper. 7% 7% 7% 7VA
2,000 tUnited Rico. 17 17 17 17
2.900 W Va "Wy Cop. 2% 2% 2% 2%

250 Yukon G Mines 4 i 4Ta 4}} 44
BONDS.

$7,000 Blngham CR Gs 90 SOU "90U. 90*4
8.000 l)M&FtD2d 89% S»% t(O% 8»%

20.000 Lack St deb 5s 95 05% .95 95%
15.000 Lack SCmtg 5s 854 SSVi 85U MVi
10,000 W Elec 6s w 1 99 09 99 99

4,0<>0 West Pac 55.. 97'j 97% „*??« «79i
•Odd lots. fKullfi cents per shat i.

" '"

CONSOLIDATED EXCHANGE.
Business whs heavy on the ConsolidatedExchange for the short two hour session,

the sales totalling 60,620 shares. Interest
was largely concentrated In the standard
stocks, with the number of Issues dealt
in forty-eight. United States Steel com-
mon accounted for 22,180 shares of the to-
tal. Commission houses continued to report
the handling of numerous buying orders
for odd lots. Room trading opinion was
still bearish, and the professional element
on the floor stubbornly opposed the im-
provement in the market. They offered
stocks freely, their selling being sufficient
to impart relative softness, compared with
Quotations on the New York Stock Ex-
change, excepting at the lowest levels
when covering exerted an influence. Steel
common did not sell above 84%, against 843;
on the other board, but its low was 83H,
against 83}8

- The high of Union Pacific
was 187%, one-quarter of a point under the
other exchange, but its low of 185% was
three-eighths of a point above. Reading
did not sell higher than 159%. against 160.
The top figure for Copper was 82^, against
82%, and its low was SI. against BO7i- Da-
tailed operations follow:

STOCKS.
Sales. Open. Hish. Low. Last.

100 Allis-Chal pref. 45% 45% 45% 45%
1.590 Amat Copper... 81 82% 81 81vi

20 Am Beet Sugar OUT* 37 36 T/i 37
10 Am Can 11% 11% 11% 11%

120 Am Car & Fdy «4% 05% 647
/» 65%

10 Am Cotton Oil. 62 62 62 62
10 Am Ice 22 22% 22

'
i22U

50 Am Locomotive 62 62% 62 62H
3.050 Am Smelting... 91% 92% 91% 92%

160 Anaconda Cop.. 61 61% 61 51%
130 A T & S F 116*4 117 11«% 117
40 Bait & 0h10...11ft% 116% 116% 110%

160 Brooklyn R T.. 72T» 731* 72 » 73
80 Central Leather 41 41% 41 41

'i
240 Ches & 0hi0... 84 64 84% 84%
20 CGt W (new). 31 31 . 31 31

220 I' M & St P.. .147*4 14S 74 147% 148%
250 Col Fuel & Ir.88% 89% 36T» 39%320 Consol Oau 142% 145% 142% 145%
20 Denver &. RG. 42.* 421 42' i42*4

100 Erie 2i>% 29% 29% S«
30 Gt North pref.135 ~,n 186 4 135% lSG'i
1O Inter-Met 217» 21 7 21% 21%

130 do pref 56% 6«% 6H 68%IB Mo X & Tex.. 43 434 43 43 41. Mo Pacific 68% $»% 68% 68%MNational Lead. tSH 84 83% 84
30 NofM«2d pf 27% 27% 274 27%170 N V Central.. .llß% 119% HS% lutH

120 North Pacific..l39% 137 13H% 13fi\,
1.42» Pennsylvania :.13.H% 134% 133 13.1%10 Pimple's 0a5...10D% 10)»7» 100% 109%70 Pitts Coal 21% 22% 21% ->y*

10.f.x0 Reading ir.7% 150% 157% 159%
10 Republic Steel. 37% 37% 37% 37%170 Rock Island.... 42 42% 41% 4'>

1.310 South Pacific... l^l>% 128 128%10 Southern Ry... 211'j 2!>}i a>V4 ">»%
10 Term Copper... 89 35 35 35'20 Third Avenue.. 1.-I*4 1514 \r,i.i 15W

16.780 Union Pacific. .18*5 lH77i1C5% 187*i20 U S Rubber 44I. 44 44 U 44it
210 do rights 05 .on .at OS22.1R*> D 8 Steel R3% fn% s:t»i 84420 do pref 123% 123% 123% 123%

BOUtah Copper... B'JU B3H .vu; s°li320 Va-Car ekem.. r.14 52% M% 51%is,?sSs^s?^ mi •?
**

MINING-
050 Cometock 30 .30 80 ii»*"• foMOI Va 1.70 1.70 1<» 1 rttf800 Con Imperial., .as .03 (Is 'Iw».., niiimondfleld.. .02% o*'«i 'n^u "f»->u.
200 Elkton 70 . 170 70 'tV*330 OoUlfleld C0n..7.R2% 7 «2% 7*5, T'nn

Jffl..Sffi- :̂::'>'» S :S"
BONDS.

$2,000 r,,,,,,t... k 4a.... <19% \u0084,s ,
:lS 10H

N. Y. AND OTHER GAS SECURITIES
Bid.Aeked.l m.-,. VAm Lt& Tr.'JMO 2» Mutual lift r&do pr«f. ...Km 107 •\Tri.,V

(!\ 15

Buffalo Gu« I 1 \u0084
* tß6«.i«i.i |,t,i

liii1\WM n-
'And lnteraat.

OUTSIDE SECURITIES.
Extreme dulness jirevailed in the mar-

ket for outside securities, although prices,
as a rule, showed small improvements in •
majority of the leading issues. In one or
two ot the mining stocks considerable ani-
mation developed. This was especially so
In the lower priced shares, which moved
with an irregular tendency. Nevada Con-
Bolidated. Ray Consolidated and Miami
were slightly better. Consolidated Arizona
Smelting was heavy on rather free offer-
ings. Ely Central moved up a small frac-
tion. In American Tobacco an improve-
ment of 8 points was shown on small trad-
ing. Chicago Subway was weak, at a loss
of »*. The bond department was prac-
tically neglected.

Authorized to act as Executor, Trustee. Administrator or Guardian.

Receives Deposits, subject to check, and allows Interest on Daily Balance*.
Acts as Transfer Agent, Registrar and Trustee under Mortgage*.

Capital and Surplus, $18,000,000
(of which $1 7.000,000 has been earned)
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of NEW YORK

54 Wall Street

MOST STOCKS MOVE TO HIGHER LEVELS
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