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Free of Taxes in the State of New York

$10,000,000 |

New York Telephone Company

First and General Mortgage Gold Sinking

|

i <t

- e

| Fund 4", Per Cent. Bonds

| Dated October 1, 1909. Due November 1, 1939.
Interest payable May 1 and November 1.

£3,000,000 of these Bonds are being offered simultaneously in London and
Amsterdam, by Messrs, Baring Brothers & Co., Ltd, and Messrs, Hope & Co.

These Bounds are part of an authorized issne of £735,000,000, of which £2,500,000
|land $12,500,000 are now outstanding.

| The surplus carmings of the Compauny, including those of the constituent companies which were con-
| solidated with the New York Telephone Company in September, 1909, have been for the past six years as

! follows -

. 1904 £8,235,000 d
1905 8,610,000
1205 8,568,000
1907 9,851,000

; 1908 16,245,000

| 1900 10,572,000

Interest charges, including interest on the present issue of £3,000,000 and $10,000000. Bonds will be
£2.401.600 per annum.

: o : The undersigned offer the above bonds for public subscription at 97/2%.

I'he bonds will begin to bear interest from May 1, 1910, and the first coupon attached to the bond

1 will be due November 1, 1910,

Interest at the rate of 412 per annum will be adjusted from date of final payment to May 1, 1910,
| from \‘-‘-1‘ h date interest will accrue on bonds.

Subscriptiag bocks will be opened at the offices of the undersigned at ten o'clock on Wednesday,

n- | March 16, 1910, and closed at or before three o'clock en the same day, the right being reserved to reject any
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115 Devonshire Street, .

-The Baltimore &

" application and to allot smaller amounts than applied for, and to close the subscription books without notice,
ANl subscriptions chould be accompanied by a deposit of $30 for each bond subscribed for. The
balance of the amount due on bonds allotted upon subscription will be payable on or before May 2, 1910, at
the offices of the undersigned, on which date the engraved bonds will be ready for delivery.
| Circulars containing further particulars and copy of letter from Theodore N. Vail, Ezq, Chairman of
| the Beard of Directors of the Company, may be obtained at either of our offices.

Kidder, Peabody & Co.,

56 Wall Street,
New York, N. Y.

Boston, Mass.

Ohio Railroad Company
812,500,000
CINCINNATI, HAMILTON & DAYTON RAILWAY COMPANY
First and Rgﬁmding Mortgage 4% Gold Bonds,

DUE JULY 1 1959,

PRINCIPAL AND INTEREST UNCONDITIONALLY GUARANTEED BY ENDORSMNT
BY

TIMORE & OHIO RAILROAD COMPANY.

f 8

M U. 8 Gold of or equal to the pretent standard of weight and finerees
of registration as to principal and exchangeable for Bonds registéred as to
Fully regisiered bonds reéxchangeable for Coupon Bonds. Eoth principsl

York without deduction for any tax or taxes which the Raflway Com-
par or 1o rétain therefrom. under any presfn' or future law of the United

County or Municipality therein. Priucipal and interest also payable tn Lon-
rate of exchange of $457 to the Pound Sterling,

€4 10
State ™

v, For information as to this issuc of Bonds, reference is made to a letter from Daniel

Willard, Esq., President of The Baltimore & Ohio Railroad Company, and to the Mortgage,

fc..lm:s of which may be ebtained at the offices of cither of the vandersigned.

From guote as follows:
: £12 500000 of thes:e Bonds are upconditionally guaranteed as to both principal and interest by
Fhe Baltimore & Ohio Railrcad Company, by endorsement on every bond. v
“The surplus income of The Baltimore and & Ohle Railroad Company,
* after payment of all charges, was for the fiscal! year ended June
30, 1909, over $13,000.000.
I'he Firet and Refunding Mortgage Four Fer Cent. Gold Bonds are secured by a )k_m;,r or

ard letter

Deed of Trust, dated July 1, 1909, to the Bankers Trust (,‘omp‘n r of New \-Ofk. as Trus-
' ering all the lines of railway of the Company, all its ltd)tflold rights, all stocks of

beaidiary Companies owning operated hines as specified in the mortgage, and all property
scomred by the use of sad First and Refunding Mortgage Bonds or the proceeds

FHE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS YOR THE ABOVE BONDS AT
Qll/’% AND ACCRUED INTEREST TO DELIVERY, AT WHICH PRICE THEY RETURN
2.42% ON THE INVESTMENT.

The subscrintion will be closed at three o'clock P. M. on Tuesday, March 22, 1910, or ?‘:‘u“.

: e the ri
being reserved to reject .mg applications and to award a smaller amount than applied for. M'M'M
reserve the right to clese the subscription at any time without notice.

A\ irt payment of $50 in New York funds per $1,000 Bond subscribed for must accompany all subscriptions
Ihe balance of the amount Jduc on bonds allotted upon subscriptions will be payable in New York funds on.
Mareh 29 1910. at the off of ,‘,,. or of the undersigned, when the bonds will be delivered upon surrender of
'?_ ',‘,,,; t letter ,: o1 OT oo

1{ no allotment be 6 th r<t payment will be repaid in full, and if enly a portion of the amount apphed
for be allotted, the balance of the hirst payment will be applied towards the amount due on March 29 M(.p'éo
interest will be allowed ¢ I nirst payment. Faillure to pay the balance of the subs ription l"'\"‘.'“hcn‘ d.ur
will render the previens payment liable to forfeiture. »

These bonds are being offered simultancously in London by Messrs. Speyver Brothers

", and The Unioa of London and Swmith’s Baak, Limited, and ia Amsterdam by Messes,

Teizcira de Mattos Bros., and Messrs. Hope & Co.

Application will be n ile 1o list the Boands on the New York, London and Amsterdam Stock IZALhdn‘cs
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NORFOLK & WESTERN RAILWAY COMPANY

Office of Secretary and Assistant Treasurer.

Arcade Building, Philadelphia, March Ieh, 1910
To the Stockholders of the Norfolk ana Western Railway Company:
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are payable
um payable June 1st and December 1st, interest
are payable in gold coin of the United States of the present standard of weight
and finepess without deduction for any tax or taxes which the Railway Company
may be required to pay or to retain therefrom under any present or
of the United States or of any State, County or Municipality therein. They may
be issued as coupon bonds for $1.000 each, and as registered bonds withous
for $1.000 or $5.000 each, or any multiple of $3,000 that may be authorfzed
by the Board of Directors. Couponm bonds are exchangeable for registered bonde
and registered bonds for coupon bonds. The bouds may be called by the Company
for redemption on any interest day after June 1st, 1917, at 105 per cent. of thelr
par value and accyued interest. For further particulars as to the terms and
conditions of the bonds reference is made to the Indenture above referved to,
copies of which may be obtained om application.

Warrants will be fssued about April 24 specifying the amount of bonds
respect of which the stockholder 1s entitled to a subscription privilege. “Sub-
scription Warrants” entitling the holder to subseribe as hereinafter stated will
! bo issued only for amounts of $1.000 or muitiples thereof. “Fractional Warrants™
for fractions of $1.000; these will not entitie the holder to sub.
but if presented with other Fractional Warrants In an amount aggve-
at least $1,000, will be exchangeable for a Subscription Warrant for 31,000
and a new Fractional Warrant for any fraction in excess thereof.

Warrants will be malled to stockholders who have flled permanent dividend
orders, to the addresses named in such erders. Where dividends are collected by
bankers or others omn powers of attormey or other authority, Warrants will be
sent to such authorized parties for delivery to the stockholders, unless othes
instructions shall have been received

Warrants not provided for as above may be obtained at this office not lates
than April 15th, 1910

On each Subscriptian Warrant for §1,000 or multiple thereof two forms agd
endorsed, viz:—

(1) A form of assignment to be executed by a stockholder wishing to assign
the privilege of subscription;

(2) A form of subscription to be executed by the stockholder or his assignes
at the time of paying the first instalment hereinaiter mentioned.
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executed upon the Warrants in the prescribed form.

On each Fractiomal Warrant a form of assignment is endorsed.

No subscription for a fraction of a bond will be received. Fractional War«
| rants may be sold and when presented on or bsfors April 18th, 1910, in amounts
of $1,000 or more, may bs exchanged as above statsd for Subseription Warrants
entitling the holder to subscribe fortwhole bonds, The Company cannot buy oe
sell fractions.

The subscription price for each $1,000 bond is 31,000, and fs payable fu twa
instalments as follows:

$400 between April 13th and April 15th, 1910, both inclusive, and

$600 on or before June 1st, 1910, on which date the bonds, bearing Decsmbes
1910 coupon, will be delivered, with check for Interest on the instalments fromy
date of payment to June 1st, 1910, at four per cent. per annum.

Payment in full may be made at the time of subseribing, 'n which case Full
Il’ud Receipts will be fssued exchangeable for bonds om June 1st, 1910, when
| adjustment of interest will be made.
| Subscriptions must be made at the office of the Company, Arcade Bullding.
| Philadelphia, or at the office of the Guaranty Trust Company of New York 23
| Nassau Street, New York. Payments must be made at one of the said offices, n
cash or by certified check by Philadelphia or New York subscribers, or n
or Philadelphia ¢or New York exchange by other subscribers, and checks
drafts must be drawn to the order of the Norfolk and Western Rajlway
pany. or the Guaranty Trust Company of New York.

Subscriptions must be made on the Subscription Warrants, which

wholly void and of no value, and the privilege of subscription of the stockholde~
will cease. For the first instalment a Subscription Receipt will be issued, which
must be surrendered at the time of paying the second instalment.

The second instalment must be paid and the Subscription Receipt surven-
dered for can'"l‘!atlon on or before Jume 1st, 1910, at the office of the Company
in Philadelphia or at the office of the Guaranty Trust Company of New York

Failure to pay the second instalment when and as payable will operaté as
a forfeiture of all rights in réspect of.the subscription and of the nstalment
previously paid.

A stockholder wishing to subseribe for a portion of the amount covered by
a Subscription Warrant and to dispose of the remainder, or wishing to disposs
| of a portion to one person and the remainder to another person, may return the
Warrant with precise written instructions to this office or to the office of the
| Guaranty Trust Company, to be exchanged for other Wagzrants on or before
April 15th, 1916,

By order of the Board of Directors,
E. H. ALDEN,

Secretary and Assistant Treasurer.

$50.000,000

NEW YORK CITY
4% Per Cent. Gold Corporate Stock

Payable March 1st, 1960
Redeemable on or after March 1st, 1930

Exempt from all Taxation, except for State Purposes

issued in Coupon or Registered Form
Interchangeable at will after Purchase

To Be Sold Monday, March 21, 1910

At 2 o'clock P. M.
At the Ofiice of the Comptroller of the City of New Vork,

COUPON INTEREST PAYABLE
AT OPTION OF HOLDER

IN NEW YORK, LONDON OR PARIS

A LEGAL INVESTMENT FOR TRUST FUNDS
o A DEPOSIT OF 1 PAR VALUE MUST AtCOMPANY Bib

nvelope eneclosed tn
troller. wtornonnm.
Such de must be 'n money or certified chech




