
I oowesTic «?Cttrr«

U.^.::::??:fei»5gv:::: s KS

i*»2lSit" tr*V.Orar<V« «X»«. *t. M

|,p,pn jr«r.|W» .... Apr>et. tcl» I--•£
wwn hi. ,

4i.:,v> rot.toe*. *>i>!»- •• J»*. SI
*\u25a0*"• L£* ;j» 500 Or.ten*. 1*Ja...... -•''»;

%?£*\u25a0\u25a0' v'-i SSSSS fefr lM" iS

SferSii'.".: 3Xs*«: •• « s*

I
*

I
EXPORTS. |

CASH QUOTATIONS.
-.

* *

Irur.Mt!» |T.t» JS9 Il-aw. *J-

•jpnvtor, exy rti«f"

CENTRAL MARKET REPORT.
New Vf-V. Hajx* l> l»M

T^nir*!--^-'1" or^ closed at a
C**^^ f* -te 1 WIT L"*.-r^ol cables «r:t |

•".._\u25a0-. \u0084.,...— .. "
\u25a0\u25a0\u25a0 •..:-'••;

\u25a0 -"\u25a0\u25a0 !!>
*'* '•' "s^r.^i »n in-^f for ti' w«c'a ««t 4

1-^iYrt #*»:r.«t .». WAO'.V a -far *.r> lr»J-

'^ui«!W »hO»ttJ «a ;r.-j<>*fe #»»t crO*
tlSai o< t-ush. *-Mfli t-omrarel vnti

•f^r^rrreaic: «.Sii -oft' c<s:^pArrt with ta »>.-
« "•»*•••«%'\u25a0 •-\u2666

"'<v '.Hrfl '"«*h -p-boat l^<r«
S »:-h .'*'- h"*:J1

-
7i» n^ntin*!. • It-

:•" />rai'*t(''. and nc>-^!r.a.l to t afeai; • 1

V^p

>i«t I-uluy «<«.e 2 har<J »-m!er. <J -\u25a0 «
?.rV \u2666• t «-"'a

* |VT-S-Ea*i<ir. do.oj at ;
».. •••'•rt of '» »o \u25a0••*. tnflu«no«a Vv th« it-;

\u25a0>n .V*vii«ai. ci 3liqi:-.<3at;cn un the part cr ;

iSiiiOTt hoiSera. Cra4nr«t'a iltifel* idto»cßj
1 t."-'-*t." \u25a0•' - " bu*''

1' t««iri« o decreste i

S.-. -Vs* c: .'\u25a0;-.• •-". *!>.«:» ::.ari;f-» ft*tuiet ;
6ii« '« !i»*k e*»»er. t»»twr con *-*«> w*»|
5 't*cs»«:a'i :>j 4. *-«-, bo'i. «•!\u2666»•">? *«vr.t

'

iii'VM»at '\u25a0" -\u25a0
*'•*'••* 1° I'«?!«" OATt~

—
I»--..'.i trtsli c»..ej- fvi!M.ai:l t:i.d»j- act'xe mtV.-
E,'"'jitt *'. * '-I l'-'--» uf "i" 15r»iJtre*«

• j

h*U s?V<re t».-. ":th n:!ie3. » to 5 !*>
v'ccxuuC Ctttvral v.hi'.«. IS to C" Tfc.»;\u25a0*«-« <:!!;?<J •*!« ?» f> 42 Tb. ol'sflM-. j

'i!>t;»ii-;}o 'i \veit«rr, W1:-W1:-- !.?r.::r.sJ *o \u2666>

it»SS rnirx*
Tc:--r-

irhaa*! Ojwa TT ;•> I'" r'"-"':r'"-"': *\u25a0»"
-,v" {!:<:. fi 4'i Ji -''J» 51 O** JIC* 1-*1-*", ; •'\u25a0=!!••» 1 l.'-rS 1 3^'! 1:• s
n« .. lu\ il-\u25a0« 1 ii1 '- lll?J \u25a0! 12 \u2666

2™ :-. T4H^
:• \u25a0

• :..* <r'*i. ... — ,

IMCKOB r.f(tin*.

.^,.... < \u25a0 .-• \u25a0 .«4"«"> «-"-«4 •.••o
'

i»* '•»»«. . • ::'•("<> .'v •• •<\u25a0»

iii\xr v."iie»i Cern. '
l v. 1.,... !.'"'l

ILOtH »>D VVJiI~F!-?ur dJI! f«ttt«r«. 3
\u25a0».. «n4 ncr.iiv^y uac!i«Bf*4. fprir* r*teats, •

itOgiiHi ••\u25a0•\u25a0•\u25a0 atratjtttß. fs*'t*ils; vtn- [
tt f*!«:». J&wJtTMIO; frwirr «"jeers. <4t>>3
ito, «*itu v" iwinter. *i;•.•.*;;.. »:x:ra ?:.-j z]
:'•».- >t .*.oj;*4 «\u25a0*\u25a0. Kaaaaa \u2666\u25a0iraipi.'*. J^

•
\u25a0 M r.lt:iL'.'Ut-^-li»'J-: tiiir!•» Et^L H '•'»
M«J \u25a0

• • • ,>lV;il« COKN-
:UAL-i;t.a crit,, ;-U*> HA-jr MEAL-h"r
::>, tfj.',•\u25a0-.. llOStlM; eve:**-, (1 ;•..'..>:

\u25a0Ul KtLT'-V--s'Tn *r*!:.». t252T»256»;
•:r1!.,: : .\u25a0 *J4 Ii"S«^&. Bow da. *i'? '
;*;:\u25a0. 11: >: r fSu&'fcK'.i. .!•• bra« C4^
A V5-V5 -"1 ral>£. cs'udhr.*;. laStUSt: if 3
cf $il;?i?r.j!!iy cli"T. •i1»60 wdis, f.r #_V i»wl.^.

lOrTox—^.er\u25a0.\u25a0ou* mnj Jirciu:d.r, «r"1 btci
.tdß rf M»y eortfra't* vh«r.f«s lmn^s a^v.-^z>• c:;l.-..» Uu-i tu.intvr vjt ijm «ctt\-«.

\u25a0•• : '•• toaa *ai «r.y*ttl*d rtn 'reakii' 1"*1"*
w^»<i »ttb ciostii^ mot» ffaowing v •oonexJ-
••. rtcovery troin the !•>«• rwir.t •{ t!.-.- tlay

\u25a0! ris:;, .ml . •••
.• t- I>!'- !""-r1% 2sc&tna

'\u25a0it*r t'.f mail »». opened Urn: at an •otanc-*
:<i:jpMma, Mith Xlnv r»Ujr«f »t JS.Vjc «rid (

••\u25a0 -T . cr !!.'\u25a0.. lif-w i^ich «Tfund t«',
p Erwtn-'i.i Rcailtclni tri'i pri^ea v^t a f'-^'
t"" m.« ti»^» a rr<--!n!i"<» loe»1 Ln4tct oggxfl :

I\u25a0 \u25a0
'
i "!ay *-t H.i* . Or« *\u25a0•! tii* Ne*

najn \u25a0 ..' tcadtrt t^ok "^ Mo k. na-i f<ftl«w*fl,
'pa .< \u25a0 v it!, two other Ldsckj rt '.""•••

ma-cacd, la «-,wi^ »a" v:i:. at MH7c aui
star «".r -«hvti Ims tn ii',\ .v; *!tv<tW
(.\u25a0u». fftta r»ni"j if!<*• \u25a0•">r'trs'>e -rfc» rirtnK'h-• ;o:- (. \u25a0)•:•\u25a0\u25a0 <•• tfc< hytl part}', t-«.t !t »•a*
IS ; '

«' •\u25a0 c> Monal •Mi!<-=\u25a0 r^at it BOt
! \u25a0• \u25a0 ntnttbed '\u2666»« i>u:ir< pewxr ty t«.i« t»-
Bt tr.l tu* ti.aii.et «o!il otr to

• «et Joes rf• •
\u25a0 :•. |:~?n«. but tii* Ntw Orl'iir.r bull*

1 -\u25a0.!.•_ itu1»#.\u25a0 ati 4
* li*- i*co»tiy *•••«^:s >rj

\u25ba" r»i'.".t» cf at revival tn tt.f- *xrorr r>!raii
br<M .» iP«4 Rm ''.i.*- 'as ttt IIMa *cr
l'»v •!.-. ::v- for 0• 't fouthfru »pot
u*k*S »\u25a0•:* W<- !;n<r t. '»•\u25a0 fcljt>w. LccaJ
t"»

• prj•
yesttr-

ntr i.~- aos* d*y. i
[\u25a0•':' •• •

IM m;.m!|M 15.01 I
ItnJ •\u25a0•'•' r >^ i« >» i.'.r.ZnM 14 V3!«T . . i'": U.tt It-t3 i«.fia

-
l«"*

i

;M.;M. . ~
J4 iOftlT2 H T3

"T"T
\u25a0 -11 T» M «"i H ;\u25a0• :4CS2T«TO U '.4

\u25a0a-a;.- !4 .« i.«-..i 14 c )4 ixii4.:i'> hjo
•\.''-...5a 13 »>» j<i4<t is •.•<! i3:<"3iSol in :•'•

•\u25a0
- . 12JQ \u25a0:?: r; ;t i2.«aftlM i.^^

i»Sifa«j IS.VJ ' TH Vl'Z l^'t^^ir*^ V-M
\u25a0ttsit'?.'. ij;i i.t: \> r,i r.'t'i^j•.'*\u25a0.'• r." «\u25a0;
''"":\u25a0••. ii:.tt i:tv- ;;::>« cvoauta 1:'-
Bb« -Vi:?'. t:. 'rt-ii 5 points lover, at i\u25a0I- ">r cAKtttm U{.tati< and IJ.«0o for irld-I
rafQo.l \u25ba«,•> .'-..[^i.s. l4%«mMi ctbita: J
»t o-j1. ral-» «m>i !«>».; rr*>'UlatJaQ unj cv ,
Wt, BWj A"—-:»n .\u25a0'\u25a0'!•>. .d'.l'-i. I.<W»; ii:.-»«*. ;•>••\u25a0>'. An.»ri \u25a0\u25a0«:. )•--. rr!!(3-ii<r.? rrpjaa4.j
„' .'."'-'''

•• '"'^
gui". 5 io;i.u l.trhi-r oa I

»«r tz.6 . potmi Mt:.-< oa j»i« nion'Ji*: .;o«4,• '"•> petati ti^*r: TJ«»rc!i f.feS«»«;.l
.'\u25a0
'

\u25a0\u25a0• "v-:" v-: .'.•... ::.», T iMjM«v-jur..'. :
i\u25a0_.;... Jv..» \u25a0

' .. y.tld: Julj-Auguat. T.Wd.A'i-'J«-S'.;ie^;;».-. 7>-;d, t»p!fmL'r<trr^,ir
'

tw^Ou-te. -Vnvorr^r. «; r.«';U; November- 1
r^*-'v. r \u25a0"\u25a0 :- •i:l*r-J«uu«n-. «i.*a>J. ,

"HTIi
"

•\u25a0' !i'i-^r;.-il«.i.!i;*;.titJ.

5
'»'..,» 'T'1"'"^1"'"^- <-»«t>in« dull at wn- \u25a0

i»t . " :"-
\u25a0

'" "" ed\»ne» «Sal«-». 10 u»i
'

\u25a0; ;*Ui i, 4 .'v«. nr- f»-it.h»». Uoraneaq
, :'"

*' ' • Utrn •
'\u25a0.•!•» «t an

l«.fcT-*'
'* ?r>"'"- Uar.eurj '. jtrf hi*V-\i,,. '»•\u25a0•". and faiiti*u»ch«aa*d. .^p-a

I';,'"
" ' • •»• i,n \u25a0'.,'.; . Ml M.uo;. \u0084n

;..:".•».\u25a0•' s \u25a0•• •••.^ '.«•\u25a0 f-i i:w N» :. Uxml
\u25a0 \u25a0 *:- '

VC«I«T- j
\u0084.: ".\u25a0•\u25a0 n r-. i--. nww d.y.

i,*.•..)r,••! «. a
r" • «. >-ijh•>-, r.:..i,tV, .\u25a0..-. a T-> «.M

7 Ufif2(4 7 «X» :
TV. .:. t •\u25a0» ;vigTrrt 7u»*JT, :-\u25a0'^"•-\u25a0«

"
)'•• \u25a0

t

'
• 7 '.:>s: •.•\u25a0• ;io:

;' ' :.'\u25a0 :::. ;K. 7 r'.'.j: ;•> ;:•
\u0084— "i.'.^t.vu '. j,_ *•• Jj-iir^i ;v

'"Wil-IOS*. \ ' \u0084,.j Hflfi • fair.v:, " "
"•: •" •

!\u25a0\u25a0 I» moli-Mlv uii'!-rh»«»r*
L>> I'fkn.K iiitmn« «nA fir a tiire

i '.'\u25a0.\u25a0:*,'. <1-t"-i-:;*m1 Pork aoM dt»* c«. , ">"• l*"1vus CJT li|jc:nt». *t!Uio»>«h• \u25a0« vaiuea fUvni « r<ru*i rac*\<
L» •"\u25a0' I>r lard vr.- irt«i «ier"^ ot May «t
Ci*h *'a *w •' \u25a0'\u25a0\u25a0 «iJ « Ull !̂«.••«\u25a0 roinc—
X;.f

-s,.BEC* |in i; m««a. IK&Ofifli:Kta*'*!*"^!!?; j.^.i-t.»!Ci, $J.5:.(,-.,x.:a
!•\u2666 «

"
C**V*r?.«?*'> BECf VASI;--J'.».'- ;

IjC'io',''1 'I'l^
""

is " S-'""'P . l'»-onn,
uv A; ;: '\u2666i»i i<:

" "• i(\u25a0•• \u25a0 \u25a0<«'> !'•.

1,,. J
,\u0084;

}•\u25a0 ktt4 KaotHi tlii... |»i
f, .. A

-
<Ow-.4it.ad>-; ,!iv ;<.. luuniry,

I ',- •\u25a0\u25a0•'.!
—

Ji»,..lv, n.itldle V\.m.
|»«^v «?/,, '"\u25a0\u25a0'• HU- <; "nue<J. •»««.\u25a0!

3 :.,•"*'\u25a0. \u25a0•\u25a0\u25a0 • • 'Vi-oi:.t._L,-;-.: \u25a0;••.... !i
--
:i

': •-\u25a0\u25a0••\u25a0
•••-••

- /'"«*„..".^.T »"" \u25a0«•»*««• vr,

.)

•
••-\u25a0•••• 'i-:\-«.\u25a0«,.-. n,o, *--iV.V.;;• • *

:j«O«3J Tr- kW«raii«J••
.-:..- :!(C'-. \u25a0\u25a0•; ;.lk,V ,:„*

V&rtn
-

1. \u25a0»••"..,««;<.- N>4?"vork' ••-*
r
nl «::; 3. M. ~i»«

"
\u25a0"'\u25a0 N*w rork; J..J-.!.:,:;.

t>.r-' ••', \u25a0'• !•.:\u25a0.!\u25a0 -n uoqfcancrrt ai
\u25a0

,i; \u0084
i! '"i-'-J. ut ij» «;.j fur »;tevcJ}i«d

5, crruatatf« .: \u25a0 : ; tnchanitd. - ?.5
T'V*,^'" N

"
"»IUI*

-
De-ai:!- .Cm,*.' *

W \l kt'in.V' *"''
1:»"'*»8«»C0 J>rli:r».'

:i -V*"riv, * V' **-iri?/ •«' pfi''i»<.v hi.

H,,, «' •;' \u25a0"•\u25a0 1
':'

1
'-"r iwKtly|« ..n»:: ie-

*":..V.? •\u25a0\u25a0•-•• •'!?• :-£rt.^t «<<\u2666

if^tn?^"^. *"•
\u25a0 vl''( *f"IlvP' 1

"1 >-
ksj

ri',°S 4rkl;»-« «5«»:«.i« anl f«lr.
-

\u25a0 ?*•<.<; 'W ur,•:,-...tot r#fr,f^ r».

mil— Ht-ad: •« T.SSC let standard «rhll«. la
l-errrl». at

«•!\u25a0:»Voil--^he*-** ceaaH^rsaiaCOTTONSEED OIL—Sh.PWffl cenMdrrafel*
fxa;r.t»« ear])-, with lisht oftolni*. and Jn th»
aftcMn^n f^ld off under liquidation en »ii*» hr^tk
In :-i>:. •iid <-lo«e4 at IMt a poi&t «2t«uvt> le
h ••\u25a0.'..- «

— •—~
1 «rli en n^l'i*>»»* fniil, in

w&tm tb*n< have bwu •*!'• iccrttly of abcrt
Xt».«**<* »Aj:s cf I'utier oil ','\u25a0\u25a0 exjKWi. «h^ «v>n-
*unij't^*"»iiuati.i fur rrtlufd yellow oil li«* \u25ba\u2666\u2666•a
rather <:i«u:';H-lminc. \.- \u25a0' rrt''«* Je-linr-l easily

w:«n tin> nu-jitTt ' \u25a0, \u2666•itWrawn. eaice tor the j
Cm3«5,tW I>U». UkU raatract pric«:

\ C^tfT*
Orfß. Ilir^. Low. On»». <J»;.

Ppct •
— -- —

7«<Hi74* 743
Mmh !.«>» ;t!) 7.^3 rW»SJ.W 7.45
#\u0084i;

— — —
7.r«7.«t 7.««

MiJV 7.V» ?.»» 7.45 7«5c1.«l 7«
jjujv 7t!2 7*3 7.M 7-M«".:>» 761 .
eSaxr 717 ;.\j 7.1s viH>;.t«J ;u
%o\rmt*r « Tl CM «571 ««Mi«;3 « 7«»
twru'.rr

— — —
«Wj«« CM

COUNTRY PRODUCE MARKETS.
roi Oif \u2666• 'V VuffMlToirClar. Sl*rc^ IS, 191a.

t»F%>» -*Nt> rK.\t» H'-«'lpt» tor th**ees«.
1*:.»»s bid aid 3.ia« prftj: «xpoxt«. j
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«>-*\u2666 ef t!;* by«!»^»? «» 1u rsase of .ttij.lWi-
for »hoi.-* to ?aac;. »ru^!J let* of iT*r!al q^»'-
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Free of Taxes in the State of New York

$10,000,000

New York Telephone Company
first and General Mortgage Gold Sinking

Fund 4]44]4 Per Cent. Bonds

Dated October 1, 1909. Due November 1, 1*939.
Interest payable May 1 and November 1.

£3,000,000 of these liou<1» are being offered simultaneously in London and
Amsterdam, by Messrs, Baring: Brothers & Co.. Ltd., rind Messrs. Hope & Co.
These Bonds are part of an authorized issue of $75,000,000, of which .i\?,500,000
and $17,500,000 are now outstanding.

The surplus earnings of the Company, including those of the constituent companies which were con-
solidated with the New York Telephone Company in September, 1909, have been for the past six years as

follows: .
1991 $8,235,000
1905 8,610,000
19OS 5,505.000
1007 9,851,000
1903 10,245,000
1909 10,572,000

Interest charge?, including interest on the present issue, of £3.000.000 and $10,000,000. Bonds willbe
$-.401 .600 per annam.

The undersigned offer the above bonds for public subscription at 97i^90-
The bonds illbegin to bear interest from May 1, 1910, and the first coupon attached to the bond

willbe due November 1. 1010.

Interest at the rate of 4*2rerc per annum v.illbe adjusted from date of final payment to May 1, 1910,
from which date tnterest willaccrue on bonds.

Subscriptiesj books will be opened at the offices of the undersigned at ten o'clock on Wednesday,
March 16. 1910. and closed at or before three o'clock on the same day, the right being reserved to reject any
application and to allot smaller amounts than applied for.and to close the subscription books without notice.

All subscriptionr -rhould be accompanied by a deposit of $50 for each bond subscribed for. The
balance tlic amount due on bonds allotted upon subscription willbe payable on or before May 2, 1910, at

the'offices of the undersigned, on which date the engraved bonds willbe ready for delivery.

Circulars containing further particulars and copy of letter from Theodore X. Vail,Esq., Chairman ot
th** Board of Directors of the Company, may be obtained at either of our offices. •

Kidder, Peabody & Co.,
115 Devonshire Street, 56 Wall Street,

Boston, Mass. New York, N. Y.

The Baltimore & Ohio Railroad Company
§12,500,000

CINCINNATI, HAMILTON& DAYTON RAILWAY COMPANY
First and Refunding Mortgage 4% Gold Bonds,

*
DUE JULY 1. 1959.

PRINCIPAL AND INTEREST UNCONDITIONALLYGUARANTEED BY ENDORSEMENT
BY

THE BALTIMORE & OHIO RAILROAD COMPANY.
Pcii4- in denomination of JS//O V. S. Gold of or e<jti»! to the present standard of weight end iiner.it•>

Ceapoa Bond* With ptivtlegt "f registration »• to prin-rpal and excr<»nst»»Ue for Bonds registered as to
holn principal UU«r«*t. Fully tf^iPiered bonds re^xehiin^rib!* for Coupon Bond*. Uoth principal
«nd lnt*r*>t pavaW- *-.\ Xo«- York v. itliout deduction for any tux or t\u25a0-,\u25a0»,..\u25a0t \u25a0-,\u25a0»,..\u25a0 which th* Railway Cotn-
lanv raav require.! to par t to retain ttur^from. under any prefcfn^ or future law of the Unlt*<l
Kt«t>». or "t any t?t«t? 01 Co'.nty or Municipality therein. Principal and Interest also parable- In Lcn-
<l«n at tfi- fixed rat^ r>t excb3BaT« of f:-•\u25a0•\u25a0* Ft*r!ins:. t

lor information as to this is»uc of Bond**, reference i*» made to a letter from Daniel
Willard. Ea*).« President of The Baltimore&Ohio Railroad Company, and to the Mortgage,
epics of which may be obtained at tbc offices ofeither of the undersigned.

from ?aid kttcr vrt quote <?s follows:
••«IJ.:OC».CK>;» of ihe:c Bonds <«re uncoiTiitionally guaranteed a* to both piincipal and interest by

Th" Baltimore &:Ohio Railroad Company, by endorsement on every bond.
Ihe surplus income of The Baltimore and &Ohio Railroad Company,* *

After payment of allcharges, wot for the fiscal year ended Juno
:iO. 11)09, over $1.<.000.000.

'

The First and Refunding icriMMtn Tour Fcr Cent. Gold Bonds are secured by *Mortgage or
Drcrf ot Irust. dated July I,1909. to the Bankers Trust Company of Nan York, as Trus-
t<.-. «-o\erina all llirlines of railway of the Company, all its leasehold rights, all stocks of
subsidiary Companies outline; operated line? a> s-p^citied in the mortgage, and allproperty
ji.ouued *by the u«e ft s^i<l Fit 1 and Refundim; Mortgage Bonds or the proceed:
ihereof."

THE UMIEKSIGXED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT

Q\l/2% AM> ACCRUED INTEREST TO DELIVERY, AT WHICH PRICE THEY RETIRE
4.42% OX nil IXVESTMENT.

Tlie Mibr.cri^tion will be closed at three o'clock P. M. on Tuesday. March 22. 1910, or earlier, the rirht
beirg reserved to reject any applications and to award a smaller amount than applied lor. The undersigned
reserve the right to close the subscription at any time without notice.

A i:r.t payment of ?50 in Lew York fund* per $1,000 Bond subscribed for must accompany all subscriptions
The balance of the amount due «•" b-.iid» allotted upon subscriptions willbe payable in New York fund- on
M.irr!i jv,1910. at the office o: rither of the undersigned, when the bonds will be delivered upon surrender of
tin- allotment Inter duly endorsed.

Ifno allotment bt luadc, the M>t payment willbe repaid in (nil, and it only a portion of the amount applied
{.-•r be allotted, th«- balance o! tbe hrit payment will I" applied toward! the amount due on March 29, 1910 Nointerest will be allowed on such nr^t payment. Failure to pay th- balance .«t the subscription price, 'when dtir
nillrender the previous payment liable to forfeiture.

•
ThcKC buxidsarc being ottered simultaneously inLondon by Messrs. Spcycr I3rotbcrs

and The Iniou of I.nadon and Smlth*tt Bank, Limited, and in Amsterdam* by Messrs.
Tcixcira dc Mntto*Kros.. and Messrs. Hope &Co.

Application v illItmade to list tho Bonds on the New York. London and Amsterdam Stock Exchanges

SPEYER &CO. UI!HIS, LOEB &CO.,
24-26 Pine Street William &Fine Streets

N»w York. March 10. 1910.'
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LIVESTOCK MARKET.
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NORFOLK & WESTERN RAILWAY COMPANY
Office of Secretary and Assistant Treasurer.

Arcade Balding, Philadelphia, March 14th, 1910.
To the Stockholders of the Norfolk and Western Railway Company:

i:r«uwit to authority gtrcn by th« Company* stockholders. October it.
1»M. th» Board el Directors hereby offers to the holders of tfco Adjustment i*- \u25a0

-
lerred Stock «nd Common Stack the privilege of *nbscrll)lnrat par u»oa th*
terns and condition* hereinafter stated betwsen April 13th mi 13th, 1010, both
inclusive. (after which Litter date fie privilejja v/ill ceitti lor an amount of
Convertible four per cent, gold bonds equal to twelve p«r «*nt (12%> of their
rtspectlvo hildlsi of ths Ccrnpany'o stock a* PJ^smfßl on Hi cooks at th«
doss of business, March 21th. 1910.

Ths bonds now offered are part of the 135.000.000 of Ccnvertlbls four per '

rent, gold bonds authorized to to Issued under th* Indenture dated December
23d. 1305. between this Company and the Guaranty Trust Company of Now Tor<
as Trustee, of which |14,57«,000 have heretofore boon Issued. They avo dated.
June Ist. 1007, and are convertible at tho option of the) bolder at any tints before
Jobs Ist. 1917, Into paid-up shares of th,« saass par value of tho Company's
Common tec!:.

The bonds are payable Jun* Ist. 193?. and b#ar Interest at the rate of 4 per
cent, per annum payable June Ist and December Ist. Both principal and interest
are payable In fol>i coin of the United States of the present standard of weight
and fineness without deduction for any tax or taifs which th« Railway Company
may be required to pay or to retain therefrom under any present or future law
of th« United States or of any State. County or Municipality therein. They may
be Issued as coupon bonds for tI.MO each, and as registered bonds without
coupons for $1,000 or $5,000 each, or any multiple of $3,000 that may bo authorized
by ths Board of Directors. Coupon bonds are exchangeable for registered bo•;<*•.

and registered bonds for coupon bonds. The bonds may be called by ths Company

for redemption on any Interest day after June Ist. 1317, at 105 per cent, of their
par value and accrued Interest, For further particulars as to too tsrms SJ 1
conditions of tbe bonds reference Is mads to the Indenture above istaff to,
copies of which may bo obtained on application.

TVarrants will bo Issued about April Sd specifying the amount of bond? In
respect of which th* stockholder fa entitled to a subscription privilege. "Sub-
scription Warrants" entitling the holder to subscribe as hereinafter sUtsd will
be issued only for amounts of $1,000 or multiples thereof. "Fractional Warrants*

'will bs issued for fractions of 1.000; these will not entitle the holder to sub-'
scribe, but Ifpresented with other Fractional Warrants in an amount isjfi

igating at least $1,006. willbo exchangeable for a Subscription Warrant for $1,000

ami a new Fractional Warrant for any fraction In excess thereof.
Warrants xrfHbe mailed to stockholders who have Hied permanent difldant

order*, to the addresses named In such orders. Where dividends are collected by

bankers or others on powers of attorney or other authority. Warrants will be)

sent to such authorized parties for delivery to the stockholders, unless sfaev
Instructions shall have been received.

Warrants not provided for as above may bo obtained at this ofilco not late*
than April l:tb.1910.

On each Subscription Warrant for fI.AOO or muTtlpls thereof two forms vi

endorsed, via:—
(1) A form of assignment to be executed by a sto older wishing to aja!*3

ths privilege of subscription;
IS) A form of subscription to be executed by the \u25a0ffchslitT or Ms SflSJ

—
i

at the time of paying tho first instalment hereinafter mentioned.
The) privilsac of subscription is accorded only to Natdars of Subi=rlpilcr«

Warrants for SIJOOO or multiple thereof, or to their sasigwa under Sjgs%snVS]
executed upon the Warrants in tho prescribed form.

On each Fractional Warrant a form of assignment la endorsed.
No subscription for a fraction of a bend will bo rsesivsd. Fractional War-

;rants may bs sold and when arssswtsd on cr bsfors April itth, 1310, in) amounts
of $I,QCO cr more, may hi exchanged m above atatsd far Subscription Warrants
entitling ths holder to subscribe fcrlwhefs bevids. Tho Company cannot buy SI
ssll fraction*.

The subscription price for each $1,000 bond Is 51,000, and Is psyabls to txn
instalments as follows:

$100 between April13th and April 18th. 1910. both Inclusive, and
\u2666«00 on or before June Ist. 1910. on which date ths bonds, bear.-*- L-:«n:'-

1310 coupon, VfJ be delivered, with check for Interest on th* instalments frens
date of payment to June Ist, 1910, at four per cent, per annum.

Payment In full may be made at the time of subscribing:, tn which rasa IMII
| Paid Receipts will be Issued exchangeable for bonds on June Ist; 1910. when
adjustment of interest will be made.

Subscriptions must be made at the office of the Company. Arcado Eu!!d!r.--.
IPhiladelphia, or at the office of the Guaranty Trust Company of New York. S3
|Nassau Street. New York. Payments must be made at one of ths said ofßcoa, In

Icash or by certified check by Philadelphia or New York subscribers, or tn cash)
,or Philadelphia or New York exchange by other subscriber*, and cheeks ana
j drafts roust be draw n to the order of the Norfolk and Western Railway Com-
pany, or the Guaranty Trust Company of New York.

Subscriptions must be mads on tha Subscription Warrants. which must be)

surrendered end the first instalment of the subscription pries paid between
April 13th and Itth, 1910, both inclusive. Otherwise tha Warrant will bscomo
wholly void and of no value, and the privilege of subscription of the stockholder 1

v.'ill cesss. For the first instalment a Subscription Receipt willbs issued* which
must be surrendered at ths tims of paying ths sscsnd insialmant.

Th« second Instalment must be paid and the Subscription Receipt surren-
dered for capsulation on or before June Ist. ipaa, at th^ office of the Company
InPhiladelphia or at th« office of the Guaranty Trust Company of New York.

-
Failure to pay the second instalment when and as payable will operate as

a forfeiture of all rights in respect of. the &übscriptlou and of the Instalment
previously paid.

A stockholder wishing to subscribe for a portion of the amount covered &5
< a Subscription Warrant and to dispose of the remainder, or wishing to dispose

\u25a0 of a portion to one person and the remainder to another person, may return th*»
j Warrant with precise written Instructions to this ©Mice or to the office of the)
'Guaranty Trust Company, to be exchanfM for oth»r Warrants on or before*
April IMb 1910.

By order of the Board of Director*.
E. H. ALDEN*.

Secretary ami Assistant Treasurer.
'

I .
$50,000,000

NEW YORK CITY
4/4 Per Cent. Gold Corporate Stock

Payable .- • % March Ist, 1960
Redeemable on or alter March Ist,1930

Exempt from all Taxation, except for State Purposes

issued In Coupon or Registered Form
Interchangeable a! willalter Purchase

To Be Sold Monday. March 21, 1910
At 2 o'clock P. M.

At th.- Office of the Comptroller of the City of New Vorfc.

COUPON INTEREST PAYABLE *

AT OPTION OF HOLDER

IN NEW YORK,LONDON OR PARIS

A LEGALINVESTMENT FOR TRUST FINDS .
Bead M4*In ia#ftl«4 •«»«{«?\u25a0? »ne:««»i hi another mr»iopa a4drcsst4 t<» t!i< Comp-

troller. A. DEPOSIT Of TWO PER CENT. Or PAR VALUEMUST »'->f>M»ii!lT Hifit
kn'-ti deport mast b-» tn m»i»«y or cartload duck

— —
m, New Tor* jiM«Uizk or

Truat Ccmpanr. or »ny National C «nV.
I"or (ull-rInformation •*• Ttty r.-cord." publlshatf at Hia M end »• Raid* Hiat.

W*w Tork. or ««aa»lt any Pan* or Trust repair &»ftil Cor rt««crtp»tT> ctrt^i>«r «•

WILLIAMA. PRHNDL:RaAST, Comptroller, City of New York,
253 Broad»vay, New York.

packer* i«n.l butcher*. »!•> <#91» 71."71.",:Mirhf.I
Sl> .".'•i*ii».'•" pica. »n.•.\u25a0!.\u25a0 »•• „..

*J|KI
Iteeeipfa. »i.»;no: Colorado lambs. $9 82; Umba. |
»*75 <i»\u25a0»».,: y^arlln*".. $Hj»|i»; wethera. »? «l
-i»|S 1.-.: cwta. *;ii»»13; atockara and feeder*. I
$.. « *•

Ctuctnuati, March Ij.
—

«'a TTI,U—rin-eipts.
'

If- ktea4y; f»». to ><Hia Klilr-yt-rs. SUSOfn'
$7 <;.. . ."iiii'tin. $.". 'i)li'A 1IOC&—Urcetpta. I
(•lt; quiet: Sc higher; butehtrs and ihtpMr*,!
SI" •.... \u25a0 111. •oiimu>n. «; \u25a0.•:.,s\u25a0.» >..•. .siliriU*.—

Kt-fetpts. SS3: •trons.
•

\u25a0': 7." ft)•?>•. ismiii:
active «ml alrultK. *« i»i« 4...

Kaat Bufta!.>. Starch li.-CATTLE—Firm; j
prime \u25a0•.-\u2666i». *7J..u»7*» VVAI.S--p»r*lpta,
i50; Motive ant} «teady; lit \u0084 110 ;,\u25a0> IiO<:>

—
n«crlpt!«. 30t»; acttv* and In. low«r; heavy.

Imix.'i »pd Yorkers. $U )».;?u U. Pl«». $119
Ml**.roe***. *l»13 4|1.->xn: <!^lr!«*. ill 1
[fill* SHEET v.NT. 1.A&1BS

—
Hecelpta. 100;

ait'^i an£ *t«ady; un>- h»n»«Hj.

FOREIGN* MARKETS.
Liverpool, Starch 1%

—
WHEAT—Snot «tt". I

futurta •••* Match *a :vi May *•< 10%')
July. •• !i»Vi CORN— spot auta?. ««»•

'
American mt*eS. \orihtrn. 3a 4»i»J: o\«
Aißertetn mlxa« 5a »via; rut»rea ttsidy.
March nf>n;ln>il;July. 44 Canadian.

,
1» «J FLOVR—v/tnt-r r«ttnts doll. S2a M

HOPsi— in |.Mt.^n .Pa-«,tr Coast*, to 3**iS to*.
UEKK—llxtr.*In.ila mes* utroag. lit.>\u25a0 VOf.lC
-l*r:-.u* aw. \V«at«irn. li.'.« IUMS-Short cut.

TVs «W. C.uv>»
—

'"umt'erlant* cut. T3s; ihor: rib.
74-i; . i,j- t*llie». I0»: |<t< clear rutdd'.on. iiefit.
1.'5» <"..!: 1,,-aii, ;.:< &!: »hort clear back* • t •;•h.viii!i»ri. aqnare. •\u25a0>!•» 0.1 l.\Hl>--h!|i«
Wecurn tltrcea, Tta M: American reflrs«J.
p»t!«. 1-3 Cd. t.'ll«:KSt:—t'auudlun ttmat
whit*, •tronj?. »ts«: volureij. «^n. IVI.LOW
Priu... City nomlnatlv 112a. TL'RI'ENTWe-"
Spirits, 42a !W. ROSlX—i'omraoli »teady. 1*»»
T«,J. FGTl;'>t.Kl'M-n»rtn«.U. TS+ X-tN-
ri;i"l> Oil.. S:>» M VUTTOSSEKP Oil.

-
iruil wnni-d. a»nt. SOa. TALLUW-\u»ira>-
lu:iIn Lo;uUn. :\u25a0..';> 6d.

L-in.J-n. M.«rvh 1*
—

HAW SOS \R -Ontrtf-
u**l. l\u25a0». muscovado. Urn «Vi UJEKT MUOAJI
—It-m-li. tia fl*id. CAT.CVTT.X LI.\'SEEE>

—
Ap.-il-Juo*. :•:•» 7»,d. I.IX3XEDOIL 3Je Sri
ftPKKM »ml. COJ. PCTKOLKrSi—Amortcm
r«rir.et!. W'id: apirita. 74. TCnPEMTLNß-
spirir*. Ui*'-fl. RO»l.\

—
American »«r.ti3«2.

10* <Vt. fine. 1% AS.
Antwerp. March li

—
Peirolaum, SO Crane* \u25a0

C9nttm«a. . -
EXPORTS OF MERCHANDISE.

1910. rwo. no*
l»c« Jla~Y..H»t» tt*.«34«3 b*/.3&<»* »
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