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Bh'rs|Nei|
~~

~~1 Actuargaleii." I••losing

sold. !chce| M>r^!]Jl^^FJinllßi«yAj»lc

i'lj
•

IjikeISria & West, pr !CMtltm,, 60^ .gj*.^*,>*
>•» ,34 l»uisville & Nashville.. .lHSt»«iia :!M4t£VIgS
l^M \u2666»4 Maokay Cos !!"> |M M tj » ?;{
IU)«l Met. t3lr«^t Railway M 14 1*

' « « .=»
ann-H Minn. 4 B;. l»ul» 41V1 41*i«V« «kg
Ml\u2666 S M.. 81. P. * * 81. M.. ..l« m 1141 I" ;«41<4
«••• «* M. St. P AS. St. MTprliilMWia 1M»« |M l Î**.

1..-.
-

»• MN,o:,rt. KaiiFas & Tex*,, 4XiS CH O% 434 JT, «»4

tm \u2666 S ,Mls«>url« Pacinc I704 70V 7^» 70». JO^i TO',
VJ)-l\ Nat. .Enameling * Btpg...| 214' 3\ *1», 2U, 34 23
5«» \u2666!>, National l^ea.l ! »»*•! *»*f!MMI*l1*1Jfif

"
JIUMS 4' 4 National I^ad pr M*. Xv,m»v, ifllK.%\u25a0 I^S

:»! \u2666-i Sat. of Me, Mpr 27»4
'

2^ 2T»* » , H»i| ST».
Eftj ~., New York Air Brake MC I« IBIS3 I5^»!.S?lk«so| 4 v. New York Central 1244 li,«, I3j\ia«.lg

14»'_ !••.. N. V.. •\u25a0. & St. I*2d pr...i « IB 111 B J? <O
MM .1>4 New York tV..-k pr |M M |« !,5 Sj

-
smi ft, K. V. N. 11. & 11. subs ...:jy> UJ «• i;a "|--\u25a0,,
mS_ 1* N. V.. N. 11. A- II .!.'<hil3lVlsaW'ls*U;l»t4!l>J4iJ9 \u2666 < New York. Ont. & \Vcst..i 454' jt®3iSßiSS:

r3.firx>: ,;i, Norfolk ft Western 104 W«T» 104 !l«*SI<W*»!W»i
I.Mft Norfolk 4% Western rights.] V *4 *» *«

—
!

—
toft, .North Amer. ex div IV*• »H1.35f«!,1n* .4?,* .JL .•?

r.MOi Northern Pacific 4&ir,'.IV»4 IM'V3;.^.
>.*•»'. »i Pennsylvania Railroad J374 '"7»4 137i«!137J, 137a:.Wi »is P.. c. c. ft St 1. W :io-:4:ioi ii« 3!I<M*,,l*2

300)414 liituhiir*: Coal 22 —'• -- a1* 2 22*4
Mo|«l% Pressed Sta-el Car <* 141 •44 \u25a044 . M 444
1001 3\ Pullrr.an Palace Car I?« W I* '«,»« »•»
3OV2V Railway Steel Spring «'• <*'«' 44 V44»«i 44 44\

i5,40' +14 Reading ......T L>7'« !fSV-l«7 lO^
700;- 4 Republf.- Iron ft Steel WV, 29%! =>. » £V »4

PtfAf »«4 «o.k Island »S •"l» 49% *V>\\ 4»41 4»S
SO)! \u2666 H R^k lslai'J pr 314' 914; 91 Wt\ 91U| •*I.!
11l is». J. ft <;. r Ist pr.... 'tt « •"'» £5 I

- — .
5M1-'iSt 1. ft a. F. Mpr M

'
M : \u25a0>* 54 IM IM's

1?,.™ 14. jSoutli.m PadAc . IJXi44 4<4< 127 T» 1>14>:'2**«I3"»
20C +14 Smithern Railway '\u25a0 !

-> Î>. » ' 2»V» 29 '«'»
:»•; _-_ Soutliem Railwuy pr «-i ; 6SS[ *< !•*» I«il»1< *•!?
IM \u2666= 4 Tt-nneasee «opper . W«! 33l M*4 33«i!524 ?4' 4
.*•> \u2666 4 Texas A- Pa. in. IMS 30 , **• 3t»«4 >J>**>,-*• Third Avenue Railroad...; 74; 74! 7'4 7' \ 7 iS
m —

Toi.. St. Umjls*Weal : 4.. i«Mli <:. I«% 444 4'%
;..i Itj,Tol.. St. Louis ft West. |.r \u25a0 :k:

k «>*4! »;Rt*! \u2666»s»l« «>
C.iorv ,; in... Pacific .. !«..;-. i**»*l*W-4 l«»i't«'»

l<vr— i4i4 Union P». iti.• pr !W' t •*•'•.•
*

4' 9^4: S-4! K»
.Ay-4 I'l.ltP.l I»ry i;.m>,J' pi .. 110% U0 ill* l«f»\ 110*,
W»|4i Unlteal Ry. Investment. ...;:» IX3 ! » 133 5* 3n
;«0i \u2666', iTnited R>. Invest meir pr <7V *%;«7\ i *«4« 4 *^Vi!M
U<», +»4 I!*. S. 1*\u0084•< Iron P. ft F0... ;24-2 :«4 244: 144 24 I27
lit), ,I.S. * asi Iron P. ft Pax, r>' ;«i

'
W !« I7* ! 7« • 7.

D»v -1 IT. IP Realty & Imp |78 I> i7* T* j7- 7»
fttj—ii;r. S. Rubber Ii;.*4 4S*i! \u2666-\u25a0> 45 I4.'. ,«

I4\y*'j
-

V United States Stee! ; M |<>
4 *°\ *•*•!Wi! ••'\u25a0

Uam \u2666 S United States Steel \u0084r 121 1:l"» 12! 12U4.121 8
I.)111 1 -'

4 Utah «v»iiner ex .llv V' • 4J»' 4!49V 4ttl4!l4!*>''4' 4f> I|W4W
4

;. -» 'II1* \ rgmia-4 aro ii.em ; .*.* i '>'> ;7;
7 5S !."3' 4 59««i 5?»«j

IKi .1 VirKini«-Car«». Chem. pr. 1W 124 131 lI2S \tSt 1127
3Vi

- ,Wa-aali ... . 22 122 Ia%( 21%! 21*41 334
>.:>¥• 4 4 War*** pr : 454: 4S*,t 4« | i«-4 4S?,| 4«,
6.X.1. »i4 'Western Maryland i ~T% \u25a0 S3 53 .*2!4|r>2 'C»»

?/i \u2666»4» 4 West. In Tel. ex div V 7:A4i 75'4
'

75 I7". I7S | 754
•yn »14 Westinßhouse Mfg. 71 ;71 ,71 71 71 }714
1.-..

— . \Vls.a.tiMn Central MM I51 I54 |« 154

NEW YOFK >KH'K IMMHISAtES-rRIDAY. MARCH IS. 1910.
r. •• *\u25a0*« i "v "1 Actual Sale*. 14"*lasfnK.

£H
- .chccl ; [qt>.| HLlb>wr<WnHßmA«k
X 'Adams~KA|««esa i^O !3&> !2-"»'» '*>» S« I-

.-•»\u25a0 > AHIs-.-halmers • <•> |« 112 | ll:> 11V 11V U'V,
•Mia1 -IS Amalfrar.tatr.l Copper . 1 ;s«*l ;<"*'TV- r" 1 7*4! 7."?»>{ «l% American A=r. 4-hetnical.. 47 1 4* "| 47 "| 45 ! 17 } 47« s

4^ \u2666 H American B^t Sugar [ »* S?i>t » I*9 Ir^i'»'«>«l \u2666«, Aineriea.. Can j11%; irV IU4 12 112 I!2*»«*! 4 *4 iAmerican Can pr 7<ul 765! TsU. 7**-!7, | 7«^«
JJJN *1% 'An^rlean car & Fdry C. I*:.\u25a0. %•

"
«i\«i \u25ba:. |*:.',

•'W '!'« American Cotton Oil « |?S%! J> 0\|«7 s|i?«-!
V^j ~T .Am-Hran Il'de A l>«ath ... ;i4 7',! 7*! 7'« 7 ! 7«,
I'-* \u2666'4 American Hide A- I>eat. pr. «««, 4«»\ 4"^«

'
4"', :*'« W

•OT'I \u25a0» ;Aniericaa ice Securities...) :«u r: j>'- r: I .s*4
.;\u25a0-

.'* •
'« lAmertcan I.lti>c.«l ; 1»», UV 1«V '«Hi 1«V. 1:»

JM -1 American l<n.ttmoti\ .... 6CV1 | hZ*?'- Oi^l E:v H*r*?| \u2666». American Mall Tl7 I 7 7! 7 | .•!.. ••* °« 'American Malt pr 43 4*. 143 4«y 4r. <*
"

!«.!*»!*«^ American fimeltina; iv.- •? I«< *'«' t..: fga.
J*) \u25a0» S lAwerlian HtneHlng pi IIS*,lOV^lOs", loss, irs> i«i«u>•> *«, jAmerica Steel Foundry..' \u25a0 i•*> •

.'5 ;«> &«» 4 «i
"

1.2»! \u2666«» IAmerican Sugar 13SV1KH l^-. 1S*»»- IK 1^
,i?i *.^ America?) Sura 1 pr 124124 ISI4 121 ISC 1:41..-0 "4" 4 Alien..,,, Tel. A Tel 14«, 14I», if1

-
HIM)!I,' lii'

l«w I'« IAmerican Tobai opr . i*7 197 •97 *| '<7 !KUIJT*2,Sr.'! -1 (American Woolen 1 3S»«! 3Ui 3>*«' »«-' rr»s; rs-.
?!,'/' + .** American Woolen pr |I<3 IW»US KO*» l< lot

"
*•" * 4 Anaconda | a»i»l 49»» r^'« «S« S «:• , 49"1-

8"0j \u2666«i Ann Arhor pr 172 I7*', 7- TS*if «•'*• IS«
?.3*V > % \u25a0AtchiarMi lla^ll* lir.«4

•]:.\ I!.V>• *••
J Atlantic Coast Line _. 133 jl.*3SIS :HJ'4 'l32«i'lSJ«-'.Jrt '**.Baltimore 4% Ohio 113»» 1I2«« It:'-.11^'- n. lU'I

3*» '•« inethlehetn Steel !314 51U 314' SiC »iv.: ?i«.
<.SJli (4 Breakhra Rapi.l Trans >;>, 7**; 7"«i,7*V 7»:«; 7«\.•JO ',1? « f"«ral leather

•
4:*, 421*!4\ I."'. *:11*1 4-1

1M2(» *l«a ;ciie«apcake A Ohio jS7«J SSI, X 7
'
M i»7". M**> «'ht.4ico 4Jt. Western I*>», 31 !3OV 31 : SOB. -.1

M»| '*4 '«»>.. Mil. X- St. Paul mMir.4 !4*!%IC I4IVI«Htci' «1 . hicaxo i- Nort!:»esterii. 15$ 1.V"..IST. I.V.U I" i".v
la«>: -.- \u25a0•ago & XweMern pr...J6« 4 »v; 2flC«« j;,i\ j:, 21'»

"

l.7i»r , .'.'\u25a0'' A st. 1. ;sn\'. ??v. »V M
'

\u25a0«' rM'-
ivni ,14 icolorado Vuei 4% Iron . .; 41 141 I 4»»»4 4>*4

••• "! ~ir
l.*n 4« s Consolidated lias 14« i4fi>« 14t» :«»i I«C*«. *i4i 4 tr«rn Products Bef 1 1541 igu; l»' . 10. ( «i jo.
m-3 IDelaware 4% Hudson 1741* l?1%i;»

*
171 I7«

1... _. l«els . I^ack. 4% Weft ?10 «w «l« «i«i «i.. \u25ba, .1
!>iV>! «, ir»ettver 4% Rio l>rande ...|4IH: 4:* ', 41»» 42 i4* ' C-
It.*l« |l»ejjver A Rio 43rande pr. •»- iVi*-1 ftV4!K»> !v<t.i vi>\One) « 5 r»inilling Securities 3S34i34 t 33\! 34

'
X3>. S«

W; \u2666»« l.iluth. South Shore, 4% At. lSi4i i.i4
'

i.v ! 1.%i4!v f 1M41 ••••-
4 IKrje j *S •*• 30U. .Ve\; 30U 3V»4:«»| **. Erla. i*t \u0084r I 494 o»4!4?»*' 4?V -^'4

S* H, Federal M 4% 6 (MlM '>•"t M :.M
'•«. -l lOeneral Chem. Co. Pr 1«7 IC7 I*7 107 |«0 :c«

1 :«) \u2666
4 .<Je^eral i;»e«tric Co !154»i'lS4«j, i.^'4 U4' ,rr. i.v.:,

I.\u25a0:•• \u2666 4 Cireat Xorihem pr jI2Si4 13SV.-t3* :134»-.:i»iVr 13HX.
7*> \u2666 \ ulreat Northern ore ctfs...| 7.1 IM

"
1 «59*4 ?*•» «^% 71

"
1'"

-
S IHavat.a l.if-ti1' Ry........lM 196 |35 \u25a0fj ?t I*3

Ti*- -C lltH-king Valley olfK 11?V124 1K"»1J4 1.4 I^4U.
!.«:«• -1«« H..' king alley pr | <»: 1C»4

'
%'. :«7L 97 '^l

!<•• IS Horn Sixer iv".
;
B « kT. Xi : !

fc.ilii \u2666«4«4 Interbor.-Metro . ... | 22*4 22*4
'

—V B*t US
'

Z*~S>v, H'4 Interbor.-Metro. Pr ;;7' 4 S7«^i Uk I f*^ :nv\i ?.s^,
International llar^eKter .. !»;»-. S^tX' 9^1.1 aj^'- W4

'
r>"\2M, »i, lowa Central !24lii24 »i n»4 21V .i ' ji_

ar*>--4 low -1 « "entral pi. ;«*4i «-. 4.— 4 43,1; \u0084

<ia> • % Kansas «'ily Soutliern IS&V s>»,' 31a, >s. r.Bi» ?s*j
0

Total BBMa for the day. Midi aha a. IBMBIIIwith <M.M BANK STOCKS ON STOCK EXCHANGE.
ehaies for the tot res>trondin» .lay in 190?. &hT<T!SetT j Actual V~p'losmsr._ ... , sold. >lige: , Op.I Ili. Kinl Bid. Ask

Total «ale. January 1 to Marrh 1«. inclusive. >.41X'l^ shares. —^l—
'
bbfnlneT^TT.T.TTT.~- _7 iWh~=KVKTT»~i»i

"

compared with :.:.I>>>^s shares for tha Bam- period in IM. 1"
"

IMechan«ct< & Metals 277 :77 277 277 1270 /7.

DIVIDENO NOTICES.
MJITU IMIITUKIMI »(<.%\u25a0 rOWMMT.

N>« T>>rh. •.iarrii «, !••»*>.
t*re«er'«4l "il~k t>itin<-r>rl.*«1u lal'iid of l»8 |wr ra-r.t ..n the pr-feireft

»'ock Dff tti!« «-enp«ny li« \<r,n derJar**! f"*4
tl>4» sacasMl qu«-i'i' of the rurr^nt flsi-al year.
•JW.jaMe a>r Ap-M |, ipi<(. to utorkhoMrra «<f
r*>, r.rd at ih«- . |->ye cf l>u«ln«-»a ..n Marrd 21.
1«:« a•^e<-k^ *riha rrailra b> Mrun Muller.'d I Meavrw Mull»r.
*cri«V. ft «"a>nip»nv. of N«w Ta.rW a|ty. Thetajitiifer «....;.^ «i'l \, closed \u25a0». Uarrli 21.
ll'lai.and willb«- ru-;*nrd on April s. 1?<l«.r. A. liTl.i.lNa;ilt,M. Fc«rttary.

501T11 roitro km« mi.mi ««mp.»>v.
Nf* VnrJi. March 4. ISHO.

4 onimna MMi Idrnd.
A «2ti. >dert<». \u0084f rinr-f.er a-ent *\m* lon a^erta-eij

aj>n th*- common ».'o'"V a.f t!>(a «-<>nij>«'i>- pa>a»>!#
•n April I, ISM", to (ttck-khoHfitof r.c.rrl at
th*rlftae of '. .- -rj, on JJuri-h 81. 191«» <"hecka•111 Vr •;.-..: by V.»--« Vi; .•.

• \u25a0 > >.„ 1 4 • •• ,
*rNf* York «|tj T»,e travtfrr !.•-.!• will|^
c| t.*^d ..n Vnr.»i «i, :;a»o. and *i;it» r«v,.j*r.cd
en April -j, ir»in.

1 % I»II.I4N«^HAM. B'cretar.v.
Tilt VMTEIi tTATES riMSlllMi O-»M-

PAW
r,'y\ Dnnimj,N>» \nrU Miar.-h 17. 1»I<V

rH£r»:t{UKU lil\IPKVTi%a« «J.
ll*p->»r0 of l>irav^nr«i h»\a> tins djv r\- \»m\

«ho re£iil#r .jijartfi-ly ,\u25a0\u25a0\u25a0 1.->...-, ,vf..,» »n(1 tl.ra-e
\u25a0< r \u25a0••

•
pM- ,-rm a 1•«,•>» upon tli» 1"r«-f*TTe«1

*-K..i.- of «hm <-on\panv pavatle April 1 1»|«. 1«»
»:\u25a0•..' r. '.. -^ nf n-ord «t III*aK.srf- cf l-'.rir!«-i«
>l«r»-h IT 1M«»

nuMMOM STOCK t»mi»i;M« KO :<
Ttie Knard of 1Hrr-rtcrs ha»» this «lav declare*!• allvldon.l a.f i>Tir %<rr cfit al"Vi u|x<n ttte « Om

lurtii arf «jT'i» a l.tnpar'\. p»>ai]e \y>ri\ 1.l'«laa. la . \u25a0\u25a0 r,... ,-. ,^ i-ccwd at tht cloa* ofIUMT*>_M»r h »l. i;>|aa
X S. JcnoMK. Ti*aaurer__

1lie iMaHMNI liatii.< ..tiip,in>.
HMi-il.en. N .1. Mara-ti in. toin

l'«.r Hie anniml KaNtlOß of IMprrtoi* April
1»1«. the transfer l-«>k* willclr^e at 3 P M
Wetinetda? 1.March ,;iith. ard iaaaaa M1" <\ M.
l*n.la^. April IJaVI

A i-«;i:!dr ajuartfrlv «!'\ iiirid >>' nn* aril one
•Bimit".l^*";!per »*nt ar.fl an adflitmtial aju»:t«>r
1 *Slvld«»n'l nf on* quart*r •\u25a0•f on* >rut onthe Flrfi I•referred t-to<k; al«o a regxilur quar
ter!> ajt\ t<irnl of our an»l on* hai'f il't'Vi \+r•••"tit and an additional quart««-|\ dividrnd ofer»- quarter a-»f *n-.c per <-*-n\ am the se. .^•l<l Pre-
ferred •!<» X will be paJd April ISMi. IHlaa. in
|tn'4er» aif the I'rcferred •tn.-ki. <}f tli1». av.m;nan>-
«.f r*...rd nt S P. M W*^n.j*lay. Mar, 1» KfHri.
J»«°_ Miters ELY. r>retary.

M.W NTTHKPJ.AXn HANU
CF NEW TOftK.
Ne» V.irk. Marrh 17t?i 1810.

% dn idrnd nf r»o and onf half p*r a^rnt ux«*ti
the capita! *tr»k of the Neu- N>iherlati4 Tank
of N«-» YnrK hat. be*ri <>clar'»J out of the aratn-
Iri«r». *«r the ,i\ mr>nth» eiidln* Mar. h Slat, 1»1«.
ra>at'le fre* cf »a«. to fno.-khnltV<-» rr record
at the .><\u25a0-.-* cf lu*:nff.». en that «J»te

aMIlTI?J lIEARIV r-atVier.

MONEY AMD EXCHANGE .
MONEY MARKKT.

-
Money <r -all•>|iene.l 8t S per cent; highest. 3 per . ,\u0084t

l'->na-}-t. ? per rrr.t :eloj-inir. :per rent: rul- '
i'iC ratf. 3 per a-ent ;last loan, ;j«er cent.":
Tim*- near? .HsnUnued t« be firmly held.
Rates wr-rt- \ne)>rr tat 4«4'« per <^ent for
i-isty and t-.itiety d«\v. 4:4 M!r per oent for
four, five nnd t-ix montlis, and 4\ per «-ent
*or over the year. M*--.untile paj«er war :

1n good deniarid elsewhere, but many local i
hiivers v ere out of the market. Rates. 4»-_

'
•"» per oetu tor rixtx- and ninety day"" in :
*|or>-e<l hi'lh r«*r«>lvr.ble. 4U^r. per • 'it for j
«-li*>iee faiur and 'J* month*' single names,
a il:.'s'o<". pa»r rrnt for otlia»rp

l<»ni:i«iN EXiTfANGE.- The f«rrisnex-
«hatip»> market <i;^»ne/i rteady. with a: lei.

'
Qtiotrd *t 4.^7los *>T4S. demand Merlin* at I
«>;«4.»>"<•;. ana< Mxty-day bill* at 4.CV* j* T«. Short franr? were :. IT>^ Ir«s I-Ti j
•>iiort rck9l«oßarka 4 plus i-S;. The tnar- j
V«-t was quifl »»nd ktead^ in the aftetnavm. j
vitIt r^tes not matenallv <-h«r.j:ed from :
ajlr- oi« rin;-. < 'able* were nuoted at 4>Tlotf !
4.-:-.".. r], \u25a0 •\u0084\u25a0\u25a0*. Ftprhnr *«t *\u25a0•»" Wd and nsked
rn<i *»-«l*\ I-ills at 4.«v'.\'ii4 *£V. ->i..rt frana-s
va»re o.'TU !rss 1-H; and >^h«>rt mark*

Ba.nl;ei>' ported rates follow :
\u25bain' <lavt. lTtnani.

r'ertinjt 4 m'« 4M

4*-»rui«tiv. rrt<iieinarka *4". «\\
r»rU. fratv M*>« M«'«
iflKiu«i<. t-.,•\u25a0«t -\u0084•\u25a0« r.3(»S i^V
!-« it.-. •"..'•\u25a0 fr»^<» •_••»

H-Hnrl. ruflflnt C3T» aW]
IJOMIISTI- i:.\«'HAN(JE -

B«*1on. lSe
afliii<-ouTit: <"hlraco. par; Kan Fr*.r.eii.en,
»Ic' •

7S<'. teierraph T>«" premium; New Or-
leann. eommereial tliiSl2T. dlsrount. hank !
SI iirrmium: '"harlerton. hn\lnc pfir. veiling
1-10cpremium: Pt. t>o»li«. ?f*r preniiuni bid,
sfk- pren^lutn afked: Minneapolis. \u25a0<«- pre-
tiihitn. Haxannah. l>uvinc 3-Me discount.
••nine sa«

RANIC <"T.rAnTNOS S>« York. «•
rliance* *.:'s.<». \u25a0 b^l»ne«ii tl1.2X«:; rtnl-
•«lelnhta. exchanire* K^.'fltlST. li>- \u25a0>..

• -
tl-"• .414 floKton. «-xcharcep t2*.l2i.M»v lial-

KtsOt* *I.ffiS.li7 «'liia-a«o. exchances H<,Ssl.-
Sa. balances 53^54.733.

SILVER MAHKKT
-

••rnnmerrial liar uril-
««"r.. ySie;Mexican Mlver dollars. 44< . lj*r
«tM\a»r In Tx>tjdon elt-t-ed at 2S l'-I*4 un-

OOI.I* i:mii m In Madrid. «7;.; I.je-
f»ort, ||.

MEXir.'.N KX'HANiii:. Mexican r*>
a 'lai.r' on New York i*ajnntt-d at SOl'j.

<;»jvi:unmi;nt nT:«'i:irT^ n<>eeipts
fio?n ('UKtotnK j-e»!ier»iiij w«»re t1.CC1.Z47, In-

'
•Ja-rtuit ra«\«-rii|.- •palh.JJ.T7* and tlllscellßJiramn !
s''\»;i. >i total of Crtd'A aca.irud total ex- i
jaendiTur's am ordinary jir.-outit <if $^.92u.«KS1. j
Por tin- month t<» ai^te ordinary \u25a0 \u25a0•ei|>t>< :
li.a'.r ln-a^n Sri..".s3.'.''i| aii.l <mlitiary exnendl- j
tures tr.I.TZT.V.T. the ex«es.K of exi»endilures I
nnioutitlns to $;t*,7C Ka»r the tisral year
«•» «Jute «irdlnar\ rea-« \\<\* ha\e lu^n flj?.-
<o.#.'m;. aaaStwi $<is.r^r.''i»; in the mtua» time
111 l'«<3, anal «raim«.r\ «kjHtrlittirt'iijl»v:.M^.;?3.
a.-. I!-1 «i3.f«.a«i7 hi 1T.09.

, i,. «Xa\u25a0e^^ «.f ex-
r»^iiditura%i. ihih yr*ranmuiititii; «a» $"j1.775.-
atl3, «— "I**—

'A «Jt»> an rxi-<« la*t year of 1

DMCUstI. Inrlufllng IVmatna <"*itinl 1
•ii<l pu.'iha- debt, the *x<>-s* aif all « xj.en.jJ-
tlirev «ivcr r»-catpts s!llaa» July imounta tC
Sti.S<T7.l7*. MPattiM an exce?h in the a-«rr*r-
•\u25a0tM.nrtiiiß |»iiod 11 year a«o of H««/iiJ2,Sfj6.

SIUTUKAMTtV. TlieSulv-Traavury wa.s
di-btair »•» tl'e « "laaniiK HotiM' $&*(»,<!:'i. ;

TO&EIGN FINANCIAL.
\u25a0

;

-

\u25a0

»

COTTON OWNERS 1 REPORT.
Memp!i^. Term. Mareii 15. Tl^e re|>ort *>'

the Nstkmai Gianers* .*.>*wta.t ja.it. fa*ae4
li*:e tu-da*. ti.ai I".(CI,«>Vi iajes of
•-•J'JfJl!, not in:iud'.tlfi linier:, »• ii).I, \u0084 ill

# #*uourt «o ttioal wj/wibuies, kCtc (isstd
•>* U;t a»uj ajf tLc t;uiwu cf OO^Mi

BOSTON CURS STOCKS.
»rurntah*'l by J. Thomas Rrlnh*r.lt No. 33

Br»ad »tr*«*t. New York. an.| X'> M l>a-oi»-
shir. atreet. Boston..

\u25a0Ml Urn l\u25a0»«
Acm>» . 1«» » 10
Artsp* \u25a0 1.1 M
ll.iv ataM >i»M 31 .1! 31
Ba?uo|.» »4 >*j .*:%
notenria \:>\ MS !•*•'*
Posturt Ely » » ...•Hi «
Hoswyi-nlit 1»> J»U J>^• 'a.-tua l»*\eloprr.t'nt I.) 4, 4«,
r^tavevas \u25a0 afj R'j 5S• 'aliimet f.»rb!n . S>> (• Ml• haTipi'Mi I.; 1<» 11•

ri'imiliß .. l""-4 14»*« l'\• 'Mef 1onsollilatM . 2T« ;% •-\u25a0'*• hin.-. .... M 14"% ir.'i
I
•

aftet Mint* . :s » 3•Virhin «\pp«>r In 10 M
1r>omlnlnn Sin;: .»•• !•>'\u2666 I<>"i, toS
Oltpaa Oil - 2\ .-J .%
Flrat National •.'upper. .. 4.-. 4'» 4"»
Inapiraii.>i», s\ *5» B*4]
1aramlo IIp A r" '« »>« «a
IJv*.«nk W\ li»\ 1J>»«MiM«a.'iiua'%i*a Coal ii !,'» 1,
Majestic r»4 l»> M
Sfailmial Mining Kx.i.v .".'. 40 Zti
*•»» Ba'tt.- !»'\u2666 :•l» ;.'

Tfaiila P'->uitia3 s .t .1•
>n««f.. 7*. 7 » 7 »

F:hv>ti XUitlns *» 4.. «l
Raw i Mining .- 2« I* 21*
K!««>«i« |Ml:«n«l «"oa' '«> « ny, io"»
San Antonl.. a*l paM»... 11 It I!,s*uth i.itv* •::'» ts*« n'a
fouthW'Jt P«»va»ia»piii«nt. 7

-
7 7

SuPTior and tilobe JV*. <»« «i«
Vulture »*\u2666 •»*«» !»S
Wl!:e« Silver Sltnos 4»t 1 3

COBALT STOCKS.
aF-arn:shf.l I.y W»rr«n. IJ7'>*« -^| A «.'«>. Xo. S3

Ir.'iil*tr<»«.1

HiIftsiTttiI W4.Aj>*«4
Amstsunat. 7 TSlKerr T.»ke...*c*. •»>»(»

Iv4il?y I- i-«: I.n rioa.' .I.V' 4.*..".
!..a\.r fa.ns .:%\ ."..". iMrtlf Xlp;3.». n'% 51*4
Hi« MX \u25a0 4 •'» M.-Kin!rv ... rv, (W.
Huffala. -.:.'. '_•»» i \..ri. y Helen It. '.I'j
OianN K«rl. 4«» 4H'3IXtpi»aln* ...liX"<» llK*>.• ..f foha;f. :K»'-j 1" N«»v»» Scotia. 3I»'3 4S
t'aihalt iviu. I* Tx\'»iphir «\u25ba 7i»•"ii»v*!t lii'.vf -»'; ?*"•> «ni<tae ..'.... »*» *T»
"\u25a0ataaa; ....-iT.'» >•" livtrra-n t».. ?7S C»»•
"rown (;\u25a0•> X> i^U IRMrlwsfef .. >> 21

Fo»trr 2T.li !sii\«»r i^.»'.. m 4 11
»:t!T.irf| 17 s* 1* ISilver Har... |J 12%
•:t Northern nl,n1, in', Sliver Qi:'»n 17 •»>•;r#a>n M*-fh 7 7W Tarn laHai?!lra;. «K*i

•
iIT»

tlit'luain Pay. TOT. IH> :Tra>the*ey ..I.l* RM«
J Racl 5 9 IWatt* II 13

NEW YORK CITY BONOS.
Hirt. .%ake^.

4«. M*\. :.?». hirorrh iw»» s^i.
4'^ii. May. T.7. interch \u25a0••:'. tu<*
4Sa Nov.. Wr. huen-h \u25a0.;•. livh
4'i». May. "17. Inter,h 1<C:» |(«!'j
4\u25a0» V . "17. l.tter,-!i 1»>Ur

i> ttV!1*
4». Nkv.. '.".». Intervh.. »• i)j»i,
4«. M.i ".'.7. Intor.-l) \u25a0.. «i<>t3
In. May. "l!>. lnta>rc'n ,-.•>*
*». Xnv . *r«: rrsim :».Hr% »»»»
4«. Nov. -r,\. rrsiat nn'% »«\u25a0'»
4. >:•- •.:!-. r-»;iBt JK*»% «»'«
S*iaV.» . \u25a0.'\u25a0>«. Inter*.b «7»» »»',
::'.«. t.i. «-.»ui> «7sa, •**»
"'.». Vij.T>l. \u25a0. --isi* •*.•»*» •*•'»•»;* N,.v.. |(». rev m^'%
'.• > 4'«». st»>r. w. I ..lot*» mT»

•»Vupi»n a>r rr«:sirrr.|.

PHILADELPHIA STOCKS.•
furnished b> »li.irl.-» 1». Tar:';e> A *... \,.. OS

llrar^i rnrtn. Nrw V"in. nml Xo. VJZ >«i»uth
Ith mtreri. ftil'.aalelTihla.i

RfclAaa*4,| RMi \<k».i.
Am o-rifiii. in, jti'i1 l^-ii Vai i: iMirv'-:H?»*»
An Rv •'\u0084 . C.'4 4.-V%lPhll.» O». ... S»i\ r.Tt
\u25a0'\u25a0mh Stea>l. ... .|.i prr*.... 4H :»• \u25a0 Tf of v.l 7r. 7<i 1rum v 1: »» •»\u25a0_• •>';
•:i st.»r itjt. tr, «vs..; ivnn si. <-ir-fii-? i:»
1:1 •« a.f \ . fa rcVPhUa Xl r»- »•* i*'i
l^'.»;r:i|-t Tf.. i. 7 iflill.« n»i> Tr VSV; ?*:»•
tlfti \<..l,i!t .;u*» R-i'.'S; ia.k«»l(~« P. l\ !•«

«'\u25a0» rrrf... M» •»\u2666 i»-nla.i« Tr.«f.. «»'i •»«\u2666'
«'• an N %"\u2666 -4'jHn ,;s,|.ni>. •:*» *•%

1...U0 S\u2666" irp STl'ai *"\u2666 !h.'»iMi!i «"r» ''.'* TA
Ir'lScli Nay Ik* l»a> .•

|-.'»M«.-:

» 1: »•..!% ,"s •>» i>r. ipfiiji:if *j~t »:'•
X! X P-o l» W» Ikij! .h* A1* 1«» i

'
I'i^'a

nj•
•>•! te.uu \--. '}•:.::\ »lCa,.tO4j !'.'\u25a0

IV. |» Uv »» 'J1!J1! 97 !

PUBLIC UTILITY SECURITIES.•\u25baurnSri<s,l »•> \M|t«am«. M.•tmra^Jl A V>lt:\\+l>,
No. •: » WaH »troot 1

I..1 A.S'-.I
A«'> l.ijh!* Trj.U.n. 1» *.1»!

•!•• ntt-r«r.va| t»ft*j I'W'a
An» Ua» A Oectitc

'"* M
..\u25a0, j.fvC. rr.-.l

** ••*• 1
itn Aral;.• *»

**
"\u25a0\u25a0\u25a0. .\u25a0.;•« A Kh-.trU ..IJJ 1">«

•I" Rrurrtl U »' W
ICmptr* P*atrtrJ rtctirlo .. "» "•»

a;-. Mefrrretl 2* •*
•a h....,| ;J JJIUm-nlti «).«i £ Kle.-trl.- iff r-j 1

I"a irv .;-.m *.-• tllavtru »• it 5.Vs |
t Uy prtttned \u25a0

* '•\u2666 j

FINANCIAL MARKET

STEEL ISSUE STROXG.

Movement of Money Show*

Slight Gain in Bank Cash.

Mark market prices wen* strong

throughout ihe day vn a relatUely light !
%ailume of imsiness. activity ''fine con- j
flm-d t<> a ff« prominent Issues, as. tut ;
instance. l'nite<l States Maa! t'ninn Pa-

'
« '.fie. Reading. Amalgamated Copper and ;
Norfolk & Western, the last named !
Ixinjra Icadrr in jM.int a.»f advance. The I
upward movement was not aa.eomi>anied
by stimulating; news devel.»|>menta af-
fecting the intrinsic value of storks and
lK.>ndß. l>u« srntiment In speculative

circles was oKec-edingly bullish, and i>re- ;
di<lions of further material improvement j
werr made in spite a.f the fa« that at n<

\u25a0MMata perif>d a substantial advance in J
money rates ap|«-ars assured. Doubt- !
!ess many operators Are taking ad- 1
,vantage of current relative ease in loan
quotations to bring about a m«re at- !
tractive selling level, but it is worth |
noting; that notwithstanding the lucftll!
of bull tra<ler^ to lift prices a consider- ;

iable short Interest exists in various ac- i
the issues, with no indication of rover- •

ing at prevailing quotations. In factor*
governing investment values there is lit-
tle reason for the theory that »to<ks are '

a If.^od BfJKMi »*ale :<t present, though in j
motley and foreign trade conaiitions and !

in the una-ertMtnty «.\et the oi|t<ome «»f j
pendiPK litigation against rerpormtfcxia
the Ivar element finds I. .nsideml.l* en-

.ig*-tne«t.

«'all mot .|i.l not t'l above '.: \ -r

'
• \u2666tit yegterday, while foreign asHWBMJB j
was easier than repa>rted in Thursday's I
market as a const^juenee of offerings of ,
bills against European pim-hases of j
Atu.ti.an bonds. Tlnje money rat.-

'

continued t«» exhibit a hardening ten- j
dency. !>ut estimated movements of
money in the week suggested the im-
probability of an immediate important

'
advance in quotations. The reported
movements of currena-y show a gain in'
cash by the . ity banks of almost *-*4•»•.-}
<(•'•». due to a gain on interior o|ia: rations,

«huh. with ret«ipts of new gold, offset
the loss t«. the Rub-Treasury of more
than $3.<"« ».<"«u. The gain from the in-
terior rami' •.hiefly on r«i-elpts frotn
nearby iMiintt-. and was not surprising, in ;
view of th« effort* of the local institu-
tions to increase tha-ir supply of liquid
funds in BSAapttMtMBI fair the f<«t th>..initur j
issue of N. York

•
"ity bonds. Ship-

ments to the Middle West a.id to the
South «er«- moderately he \> It is j
probable that the outward How <.i cur- \
nnijin i^*tne«'tioti Kith the usual spring

'
(Vtnand fr<>m the agricultural Ration of ;

the a.-ountry will incr«-ase in the weeks to ;

cumo, and the fact that out -aif-town

liaitks as a VMM are heavily loaned up J
creates the impression nt this centre tint ,
wit !i<3r a w als of Interior bank balances J
here will b«- large in the spring months ;

I'nion l'.«a-lti<- <nj..v<ii \u25a0 maximum ad- .
\Alice of more than '2 points <>n \u25a0 <-lass

'

Cf buying that in.i' ated something of a
'

scare among minor U-ars. while the
nmr thing was na>ted in Amalgamated

Copt* r. Heading and United States BOH. -
Tii.> last tiatneai supplied jilmaiet one-!
quarter of ill. total dealings in all Issue*. ;
ta\airalile

-
nt 111. Nt on tl>.- BBBCtJ iM-ing

malua-ed by the splendid ».i.t,vkilig m...1.
by the I'tjited States St«el Corporation '

in Its last annual r»-|«irt, wh:« h to many \
ttiiiids foreshaOuvk an Mr 1. a.-<- in the. ;

di\idend "li the <omnia>n at the next j
quarterly in.• t >iik «f th* «Jlre«t<»rs. Am
th« ii.-iiand st«il trade did not begin i<» |
thorn normal results until th«> ond j
naif of li«r.i, tho earningK equivalent t*«i
a !;ttie more th«:n l«f 1- 1 ««nt on tha« j
junior it.n;e « < rtainly warrant the l»e-
tkf ti.4t in the. carrtnt year ilm cuocern •

«i;n pay r» pet cent ..11 the common ivtpck
and >ct rhotv in. thing like from Jo |.. i
I*. t•1 cent 1:1 addition. Stiength la )
American Sugar fining sto< I. was an
intcrcstliiK feature «»f iha; day. traders J
buying Ilie i?su«- on the well founded

'
theorj that only a ««»ii>pan> a.f enormous !
tinumial rtaourcea and earning ability]
taiuld Ma) MM more than *I.ISSMHMII."Ill)
carttinjrs in settUment «if rlaiina against

'

it and not be «o!ni*l!«-d lo iia?s or lov.
-
r

dixidcttoa. Norfolk .V Western in tin- \u25a0

\u25a0<m.«I market and %a high \*ll.. on Ihe ,
|Miila«J<-Iphia Kxa-hynf both .I.i at the j
:.-i jrla»s ever ia-aa»rd«-J for th«- issucn. |
•|»i<' adkaiice in Norfolk A. \V« hteru r.as \u25a0

u'.nnipji-lcd by crroi aeilifty in tSioJ
lods" T.friili!'. Lu!j^,Mlilcb«JvdD(Xd
kit '."•, » •"«*

'

BOND MARKET SALES
4*«»* Jap 4«r« .. OVajl !.••• ". V C l*l>
7.V*» do 21 flß'il MM »4
tttt% \u25a0-.\u25a0• 4s 9-J'« !.«••' do \u25a0«•\u25a0•\u25a0»
.>••• R. (. ..» «• ;,k ».rj 1 )•\u25a0\u25a0\u25a0 do 1. -; Col

IMMJ Va *s I"M t .'.',» *t*«• \u25a0'• M j 2<Vbi «*o w'-
•An* .1, ivt i j»m d'« MC

• \u25a0•!
Maaa .-,. vj j 34a «2' 4
ijmm do .V»v .... X T a- a M
mm •. V

••
4U| 1. 4. I<>»'«

1«C.7 New.lM i l'»^' N V A V tV>
2«f«r» s., . )al«i4 j F.I.A P»».Ma«4>

1«->i «;, 4- ItOa Wrij! «io N V •'• Ai:1.
Mtaa d^ ««»... •*•• ha »• v i°24
HjLnat J.. KM, ji«Vi X V I.A W
1.-jant 'AS SH«- '•••••I»l T A I4« rMB

\u25a0J>**< AllU-4'h ft*. Sl'- !••••» X V X M A H
»«^i d'< *»4; i»-h *» 133 1
Maa do . »<•»,1 *•\u25a0\u25a0• .jo«M 34«.1« I-J
Mat am A

••
.*.!. i«;« n«»-> <1« vn\

'
NiniiAm C.. 41. 5741 «•... ,<. t»»h i:«33 M\

•
l«i¥» A H A I.«*» KM 1««o» S V f. A W
1«»> Am T A T n»* 4a *7»4I

<M 4i lO^S. :•\u25a0•> X V Tel 4V.S
2orwi <jo I«>J\l Ret» ?"» >

inrurt a<* 11.4 i in.1N A v Ca>n
I*" do ...asK.l<>44i «•• . W»
JWV» d-» |«.«i» .... d. C-.mt 4«
IMB <• • 1«4'«! s-.0p.in44

ir.a'.»» Am T-:. •\u25a0•= la>S .S^aiin .'. lO4U
lOft» do HCS|3f«»»t do I<>»4
TOirt d'» 4» M, .-••\u25a0 a!o I"4S

JAVa d.» US. -\u0084.... do 1"44
•."•• Am Tt ! «a. •svianom d»> l'^S !
!•\u25a0«• Armour 44» »S 112>i>0 «!'- 1«4»4
4Wtl"> A T A .- F ! «*¥» •!-• .. 0»F.104» 4

4.1 4a -tif»4i4l l<»mo a!o 1»4'»
1<1i«.» da tien 4s. '•\u25a0» Iaswa do ..103

N»i do . l'»»", .--\u25ba•»• alo I'M,
Mint tlo .n\l 5a I.V*»v> .In laV.i4

aaOF.HK mm alo lOT.I,I
MM*a as» us mona d<> ii>:.\••• A| . m* ** »\|4"«>. do 1««
3rt*» do I.AN j47««*» do I<V.v4!

4- 04 i2NV« ,1. ....*....M«V
1'««» B A O «k.H !13V*Y> do 1064

4« «»4 *\u25ba••• do Ui*4I
l>vn d» $y

%
;4«»<iK> d«. ...i^r.iwsi

!<••». ri.r.* i ?•«•> a!« 1O»4 iw V 4*. ,'4 -••' do ioha,
2fartrt />+ r*r :;ua l«l\.2,MV>i> «1»» »2"X 1«V, I
<•*» <jo s» .V.;» ja^s \u25a0••* d«. sSO.KiAi,

I*Ai«i p R T 4*.. «..;i
4 .-.»\u25a0•* .1" h»6»,

ifIMM do v .-_ 3r«« <Jo !\u25a0> CA C
l'ariio do «4 I 4a . *»»,

'
•'-••• do K3-% ! «<ri N p <;,»„ ::- . 734»••• do . h.i«^ »••> .1, 73^ I
V**H V Xl l«t.lar.M4t4

t "• ••• d.> Pr 4a. .101« 4liMa. of <.» Ist taaa do 101
In.- M '•••'

\u25a0•' 1014«"« .> > I..'».. liip. MMo \u25a0 I. 1»t fa.HA3MtC«OrSi.t«i, lOaift d.. Ist f n
*»io do |...-.- :.« 113
*•»•• r A A 3a... .4 j:MM* <!\u25a0• (i.iR«f
K-.i do Si,« 7'j» > •

4S4 S IM',
»"•» •»« 7--.'i( \u25a0•\u25a0*» P T a Tla !**«
M«Mr <i-

"
\\ I»••\u25a0• do m*!,

'
«>n 34a .. \u25a0*% lo>». «lo . f»*i4ar»r«rt «.-hi.. n a q i»•>>» Pa .*.' « 1915. »74
(lea 4* ... ftfcs^' 2>»>rt do 07«**» «i • »i 4. . wtv. ia«*» da P;i

1«^»' aw, {*£; -..«> ri-.a;tir.old
'«•'\u25a0•' do :-, «\u25a0 r.»>s
4;t*n do l!l tiH I

•... f,n ,jt<i]v,
4- f>r»-,, 1!>1« ..." '«:.

3W>o h. f<«.\». aVtQA »jo {«7
X*«' do 3-« ... M',l DOO P r VV A C:•«... . -

M a PI p I M 1a.... .Ml
4. 1.4 .. . «»3 1

•
ftllft K"^l «»en 4s. W4W 4

2<a»> .1. i>n 4« I<••«• do yjn,;*
»T'. 70»» St I.IMA S

Kioooo I;1 * r i R*f 4s V.4
-.. iJBf 4t. «>-.i\u2666""' a., I.A >X X
3»nni» do 1: n4'S3 . n a;»n .'•• BM|
fc4«« «»o \u25ba:\u25a0! !.... «I<. .V>n4a. ...
'••«•«• «• X. :•<•" I. K«B. n

Maa <«.*.. a,m 4. 7).^
.'\u25a0« mi j i'"*1 «i'» . . uslOjft«• f CAM !'•••' <lo ... T»
LPt ill i 1«-»' P r Ist Kef 4. M
Ist . (f.l 41<»». «i > BA*«\u2666 •"* «' A S Ist 4a 97 :*.\u25a0>«»» d> (m 4».1<>2%J'•\u25a0•» alo I: A X* i 2-ir*rt •!• 1.v.-

,_,.^. «'l* \u25a0 • BMJ !«"«» do K»_-»4"JP* :<»•,1 -.... Bo n>. t»t aa 1«* 1.«\u25a0\u25a0• «• vA . «;,„ l
| •>... d.> tjfn 4».. 7^S ;._• f'« -. 21Ol«> aio 7m.. !i*"n T"h \u2666" »»H l<ini, rt> •«'•-"••\u2666"» Iia II \u0084, *i2l-aini> do . ;),___ 4* t—. ii'"» t a !\u25a0 i«. .v

»«M8 •;• »>' 4. f>!.v •••"• t i- A \V 4>. IC4 I
a«« wt. ar •; j .oi 4« lan n«IN• :.s ... «a.*,«, 1 "•«.> do «V.;\u25a0«" <»• Kti? »»• .].» n2

Maaa *\u25a0 nC 7<»»» do v-vv-v''•"" I' >' \u25a0 V 7.
-

"«»• I !• l« 4. 1..,'
l-l <.^. \
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".. \u0084,J,

?\u25a0«• 10.-.411 -'•• al.» . Ml»•'••' IfCnu 4.
'
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A vi 4a ... «»7
'

•'"""' «»•» imu) anm do -m-:"' d» »-.i I ai. ««T», i
'•/<"! rf,• •

! 7.«4 i =2" *»Cri 4i. :ta^, 1w»»» do \u0084 a- T I \u0084.., dr> in.
la V. MM alo i|(l

' i
1.... Vlt p..,.. \u0084.. 'Ha*.. *, \u0084,,

2""' "! '<n .Tx > *7*;.•.»aim .|o Ipat,•••' •'" MM 4... »t\
''••' I) It, SI 1. 4* HI1,"•'" **

MV SOW Vsl: A t-n
1\u25a0*\u25a0"• .Jo . KJU :•« «.>» ,•*•"• '"• X t T.3.U>j\ .-••«»• |: s Rub fa i..:>,
aaat d.a a> „,;., 1,... ,)o I<W>.J***I* '\u25a0 I"-' |..M
3»>H Int N»< .'.!... v^. ;.•-... r j! st| X F I•••\u25a0' Int S l'.V..u-,i

!| f.» i,.:.'"""
da. .L-,i.L-,i . .->.• ,|O l«>4:» I

suaai.- R.f \u0084 T7
,« |..r,, v- a"

••
l.t .-.« \u25a0...,* ,

„-*•>!< a- Ha»aa..|«2V •\u25a0*\u25a0•• v* I<• A <\u25a0
It""* d., ::, ... 3? •„ ....* ,M.,M. !
J*! *« 21 I'rf-.i: !•"« W»li 1.1

•-
..111 j!««*» I.» 4 MKa •\u25a0 "•' .].,;,j ft, \u0084'*"> •».... !•:.: K»»» a!.. R f K»t

R.|....

•;m «it
, 1,,, \u25a0 .... d-> ;s4 j

I'm l.«-»a V n v I:**** .t.. ... 731" j
«:t.i «'\u25a0« . .i«i;s ; .-.«»• Ha', p t i«t»•*> I. »> *|. y *. tttm 414;
l«t !>7!.' «... «ii 4|?« !•"•• I. A V , «, ,^i* !<«««• (tn . ,i*!

Maa «1.,
\u0084 1.---., .1.,

'

4"i_ j
••\u25a0<k

"
1 '«o lXi

, Naa»» ,v 424l-.-i .)., v,, M
• m... ,t,, 4V j

I- 121 i..... "1« 2-1 •tf«. « i
\u25a0\u25a0"
"M «t p.\ «;r n |2I<X« W.m J|,| 4-. hii>a

&< •
Ifa.... ;«j II2««a»» ai.» Msl, ;

'•;•"• M«' |irl. «,. |:|j 1 Nma» ,»., ,-,,, t <s"••• M stat- t :..as V « ir. .. ;s% !
KM VK IT l»t !•\u25a0«» do .... 7.:-,'

4« ... . •r, „-*»»* \u0084.1 74 !
2.^»>a» M V »-x, i, IIHI\\ 5; y5, ;j2

f"'i |mi.i . «.i%
• !•\u25a0«» w • n «« i:»s :••.»«

IBM N R)ii ..f m [10000 \\ IJ fvt 4*
«'=\u25a0 P.V.; A 1024«BM <!'• . . »U| HWO da a- T r.a. W42l»K> X a «• «;,„ 1 Man v«- £ |. X |,:
3.< :\u25a0, <on <•• . \u25ba*•

|a*irt ,1. .111,1(2(101 \V a1a 1 S A l>
r^io ,j.,pi, ij,34 0.-,^- r 4, •»«•. 1

Tul^l i«a'<» of Ik>.tl». f.i'^.UrV
a
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GOVERNMENT BONOS.

T!ie f<il!a>nlnj; vlio'.is ><%.ste|-rl.i> '* claistris; j
<|i;..lai: f.,r covcrntut in |>,»ual-a. <-«>iii|>aira] |

witli Thuts<la\ '.«.:
'U'i IT Mrh. M

-
!

itw v.«'..-l Mill Aske4. 1
I R, -.'- i<-i-. I:•>». . |tll-., im .4.4 i.«i , |c|i 4 I
I*. X- Sa. i'H'|i, ntn. ,IfloS i««i'« \u25a0

IT. v. Sa, ra-p. |!»|* lar.'i, » (u: u.^i, i,,;

l?.;r. 3« "Wip, l»1a) ..:ic, Ifti |fC*ai l"t
I. S <k. iet. i:c*. iii*4 |ts Mi'< Ilk
I H. 4» ...ui.. IX3 . im*,ii., ii4*« n:.'»
1L 1 I•>. #<•«. II"''II

"''
.ll<|i. !.,! IM. 1..1

p»naii-i l>. ..up. iii.;i:,|f»,-» {an |,n»', tail. a , .
IMPORTS OF DRYGOODS.

impcrta and marketing a.f drj'coods'thia
reek, o'tn comparison*, wn.x :.^ follows:

IMl'fr,. tail \u25a0••;.. \u25a0- -• >»ar j
»i \u0084 Mi* JI.SI4V-? «i... .. ?ta.1V..12lr«ul u*ju*t;^*» i.%s.4Kj LuirtJi; ;:,c7c.o:?»

INACTIVE STOCKS.
The follow were the last actual sale*

and the a-lositic luutatious for atadn in
w hi.h there were no transa<?tlona yesterday
on the New York Stork Exchange:

I••' « losing
•val* Rid. A*k4«4

Allia •
halm--• r« pr»f. «•• *\:\ 43

Aim \gr Clietn aref. HC3. MKJ '<»
Am H«»»r >u««>- pr»f.... M) !•-"• '*\u25a0'•'\u25a0»
Am Car at Fdrv pref...ll«', 11« lt«4
Am »'«:al rj» •<•* urn
Am C.t ..,| pref ..Ml I"! 1"7
Am I>ist Tel...'. . •£* l«

••
An. Bmaraai . MQ Ml •*\u25a0
Am IJna*ed |rpf .-<H H* M
Am l/>,-om»tive pref 111 113 111
Am neM pr

'H af% «» *>
Am «nuff .270V, 27.%
Am >»n'ifr |.ref f>« "7 '!>»
Am T*l A Cable 73 71 77
Ann Arbor .".1 3» 4O
At>-Iil«on B**f I<»^S IBM! I«>3\
Rait A «>hta> |>r»f »1-, »• &-W
Batopisaa Mining . 3 '_'*» 3
Bethlehem Steel pref. .. «rt • «l':
Bklyn In <;«• Ml 131 iv%
Prunswtrk 14. l"'4 134
Buff RAF t*S M M
Buff RAT pref 1.13 123 !\u2666••
Buffalo A Su»j pref.... 21» 2J»'«
Buttertck Co SIV4 XI 32'4
Can aSouthern . aS7^ *WU^ "i»
f*r.a«la Pacifl.- 17*\ 17!» 4 IT»\•>nt A S.. Am Tel . us 11« 11»>,
«>nt leather pref l«7 lih', 1«»• 'entral ..f X j .IW Mja 3<V»•

hi. A Alton M Bfv B»»••hlr & Alton pr»' 7«> 72
Cfcle v E in pref in n«»• hi." '- *- W 223 MB• 1.1. <;• \Ve«t rref M

-
4 '.7 !4!4 P«•

'Mr IA !. ir»f
_

«\ . «O• hi-M A Pt P i>ref i*>> |«*4 1*»
«' St I*M A " IM MA IVI•• m » M A •» p/ef....1«0 in.. 1T"»
I'M*I'nion Tra-'. 4 .".4 I• 'hie fnion Tr*\u25a0• pref .. » •» f»S•'•'<: A St I.pref t«»»ij i"i ii'»
Cleve A Pitts ITS 17«»•

•01 Fuel A lt«a rtef. .110 ii« 111•
<>l A South . ... «l *•„• •""

Col A »\u25a0•. l»t prof M «•» M• "I A so M rr*f 71»-i 7- «-•
<"' A Hoik C*al a I. - laH 1« W-j
•'oraol • r*l . .. V7»4 i«A•"orn Prod P.»f pref »>? *14 *4
I) M A Ft 1. f» 5 M
IVtrolt tntte.l X R . «3 «3 «V
I• a a *At at*f 2* •.'*'- •.\u25a0•'-
Er(» M avtf :>\ 3«\ MS
Evana A T II f.« .Vt «i
Evans A T IIpref PJU SO !»•\u2666
KM M A irer *•> 73 7«
i;«i, • ;i»ni '\u25a0 t«io » i«:;•;ra«b> Minlnr .IV: M 113
Ha\ana Dae Uy pref... im, «•%
l|«!ii»«take •\u25a0» t

•* wfti,
Illinois •>nl 141 141 14U4
Ir.c»r». II Rand Co 7" 80
li«»r»oll Rand Co pref. Mi Pd
Int llarv pr" 155 12» 122
Inter I'aper M 1T; 13\
Inter Paper pref .V'1 M •*•\u2666
Int I*ower .T> •:*>
int.jJteam Pump 47-, 41 47'«
Int Steam Pump t>ref... MS'i M\ M*4
k»na«ta A Mi.I' d <M »;«

Kan <"it> so aref \u25ba•\u25a0-4 4V» 70
X

••
Ft ? A M pref *n T« •<•

Keok A l» M * 7 9
Keok A I» M t«ref 41 <•• *•'•
l^«le.l» •:•» pref « J>J'j I>»>
l^krBrV A West . 24 224 -">
l.ak<- >'hor«> "L1" 523 4at/»
l.i>r« lalaii'i u<>« •»• 7'>
Ma.-Way •Oa pr.»f . . 7<s\ 7«'i 77
Manhattan Poach 3 '., *
Manhattan Kl»\ate<| \:a \Vi IST',
Marti*. fiii «'4 n\
Marias pief 23^ 21 SISMaryland <oal pref 90 M «>»
Mi.-h •Vrtral 1«3 i>-»
M A St I.pr»f . 71 *» 7.
MlPftßllll.il...M\ •>!•'>» f>2'»
Ma Kan A T pref ... 73 Vi Tt
Na«h A «'hatt in 132 r*
Nat Bijarmt 11l I<V» U2\
Nat ItiM-ult |.r«f 121 122 123
Nat Knai.i A Stp pr*f.. ft*. 4.4 <•>
Nat ..f Mrs pr^f . •.% H% f3
New Cent Coal «2»i .*» •:\u25a0»
N' V ('*St I. m M •«•
NY ••

A St I. Ist j>ref.l««»»4 jam jis
N V r»ork S3 XI -.«
X.rf A West 1 !-\u25a0? •>!•« *» <i|• >iii«u.. silver . 24 3
I'arinV 'Viast 112 112 IM
Pa I:.' Crtaat tut pref .Mi ft* |i>h
l.<. id. rnjM2.1 pref...M2 i?; 113
la.-itV Mail ?.l\ .:t , gs>i
la. Tel * Tel -ji .-» t ::i>\
Pa-- Tel A Tel pref ... M •>\u0084 :*
Nt A Ka»t»m . -.'4 a ••/.
iv. •:\u2666* a

••
110 no 1M-

P I'I**SI I.1r#f .114 1M !i«
Pttt« Daal pref "-' 7V \u25a0;%
Pnm r \V A fur . its-* i»->-.Prff«?af.,l S«l a»r prff 102 taj-Ji- U»4
Wut.ksilvrr .-.i, .-»-, 4
tjuickvllvrr i>r*f :\\ .11, am
Itwy Steel Spring pref.l^7 ion M
l:.:ii.it 1«t pref i»p, v;t 0P»ltm.lin* I'll |ir#f to^ n,.-,t IH'iIt.na A Sara . Jin .<«\u25a0

'

Kep Iran * st» 1 |iref. . |i»|i, MB MM
Itnt'anl I: It Co pr«f -.11 ••-, "-,
M I. A Iflat pref... 7(V. 7., -f|
St L.A S F <AX 111 ctfaiilt 141 i*»
!*IUI.>r «*i:Irtfa *c.it«u j^
BLAH X i'*KI.if.new tg£ \u0084 ,"\u25a0»\u25a0.
si 1. a it*wtave*i -jj»i% ••.» ml
St I.A S-mt»n»»f.l pref.. 7^ -^ f;i,
Hear* Itaiehtn-k pref I.').

--
lr*CS|..a» Sh»ff St| A Iron.. ;jf4 ;„ -^\

Flaaa Bbeff \u25a0^l A I[>ref.H>t Ml 121S«> It It M A •• rtfs . Mi. n-Ti V.Tej A Pa.- 1..1 Tr «>•_• cs", \u0084,

Trt lOa A l.iKht .11 ni\. iiac
t«i,. city ntn t ii« ||S i,,.;
In IKf .v Par*. 114 \u00841, ||

'
1 \u25a0 lias A nan pra«f.. 72 »a; " -

sIiitfai Dry Oooda 117% 1174 111,
1 i:l'"l< Isar Mf« iref..|.«iu 1..'. tit
J' >» i:ure»s IMA. 123 ,;(>, ;(>v * it..in. A Ref .... t" « 7
IT \u25a0 i:e*i.. A Hit pr«f . .1 13 ~7'-
I S ItiiM-r «• |.ref ii:. 111 . m,,
I S ItuMx-r 2'l iref.... v 1 ;«. i.,,
Va lra.ll «• A «• «.•• Wt
Vul.an Iwtliii,t!<c 20 |«' ~^
\'u!<-ati iHtli.nii.K a**f..;•• a;v. ;,'
\\>ll« r.iii.-, Exprtws...tM im» MB
\V«Blltl«tl Mf« Itt l»trf.!23 1-<I I•!>
Whf.i a i. r. •'• \u25a0

\u25a0 'a \u0084

WheM A f. B 1«t l.ref . H f»i, 1,,*
Wheel 4 1. KSlpref... &•«

•-
4 encn

COLLATERAL TRUST NOTES.
ttatitrtn* mi«« "g

IFliratalWd by Swaitwi.ut .v AtiiMrn^rllar. No |,rm« »-. .
Api»ii<v.N*;..e. Matiiiit>. R.i 1 Aa:t*<i 3 :«m

Am lis»f •r '. Mli I.V 1911. •\u0084 . tr»»4 ,%,»,
.i<> 4|. « Mi-It 13. IMS in*, m .m,,

Halt iOlpr, M ii1<» 1 ..! •.. m., (.in
Itet.i Sie«l n i> .-. N.n. r.i|s... ias*4 tr.> J4J4 »;,i-,
»-i. «t Ait \u25a0 •-. Mii i.y tun. m >n» •\u25a0•« ;,-I,
i iiAi>

•
1 ••. iuiv.I. . !•.

j

t !•«•\u25a0» » i*4»
«''•"•• St I.'» p \u25a0-. Jjl»<. "ll.|ajai»t ln|'. |,al
!• .«. II•<(\u25a0 14 ?•«. July. 1952 Mt ii..: 41;
111 ir i!|> •'. AprilK. lull !•\u25a0• la*l4 .1-a.• ;«\u25a0> ltui.'. fr <4 p«. i-iiy. 1.. 'I t».\ ;,,v»
Mu.U.'ll •"•\u25a0. •» l« <•. <»'t 1., I*ll!>.» . i.m, ;,";,,,

...» iiji.-. !•'<»•. 191:: r. !•., t,v,
|.i?cr». i:T« p a.. .1* 1'.il1.. Ills', MO»i .T:-»,

%
••

1:
* Ii•» p•. Kept lt»12. \u25a0>*' tO u-N,

<:o :,,»••. Ma\ 11. H'3 icv'i :>«i»4 \u0084,\,
l/i-KM'fl :• !• t . Mill. l!»li. Pi m -....
M«.SI I. •"•

P. . !><\u25a0. Mfl.. . W-3 la.t ..,„,
VVal.fi:• |» • N-... ll»l«i r.*44...M I1"*.I1"*.laM*:: v sll /. 11 :.p .-. i*mi >ts.i«M4 !...•
N.if*.\Vr«l •% p a-. M,\u25a0 I-.i.i !•»>. !••> 3«,,
SI I.* S V *• » «. '»r> lail !'•• !•\u25a0' . n.i"

.'' »', 1.
• ret. IMS «N :•*\u25a0'.' !!*!

.10 :.,... mi>. i;»n !»5 »IS :.;(,
r'mitheru Hv .'a pa-. »eh I'.M.t. f»4 f***« :.r,
'IMe»ati>r «t p». luue. ir»l '.... I'M'4 I**.". « Jiix. r*s r:.|. •

reb. wi;. ift^. •«•»», >
ULI Mfj0i c. Au;. IStVI'.V, I*o% |-j

MISCELLANEOUS SECURITIES.
irMMaln jby Fredwrlc H. Mat * Co.. Na, M)

Proa 11 •*'•*»

STOCKS.

li.Utend CM. Aa%a4Ar" Brake \u25a0 A T.. V liar •"' *• M*"> »rake 04% »> pf....«J M 7 l» 133
America Br«»» V» » » 117 f."J
Atti.rl.art

,
ht,.(, ..».|K| 12 28» 2T.2

IAmertran • hk«i«- pi 1* * « K*a l<*
*•\u25a0' l>lat Ttl rf N I VI

' •
*» S3

Am Coal products Q I « «V M
American I'r«s» '; J.'.n»

• » lor.
.»m«rtran Thread pf • IAI

•
\u2666% .V,

Am Tvpa Fountfer* IAI 4 4* 1- ,
Am T>p# tmimtcra pf.Q-J T l«» IUT.nurno,!, * v,li-f,x « J 7 K»l H»4Rarney a ?mlt»» pf

— *"• I*;F'<rd»n
-
« fofi»| M'!k »!»T*AEji

—
I•« 117

rv>r.'.rrrB t .irwl Milk pf. «»• •
l«a KM

Push Terminal
—

09 Ml
t>ntral Ftr»work»

— — — * *>
|Central firework -a ft.

- - —
£» 4.1

I<*"nr» ny A Light Q-F 4 7« 7»
«>llul«.|fj H J4EU » 127 110
k idii P i-Ncmour*

——
7 t33 I-"W

n iiii' <•- Nt>m p:..Q j ft 83 an
Km'.lr* si»-l A Iron

—
7

'
h»

Fmpir. Steel A Irn mt .
—

T» M
Hall SUnal Tiir

—
8 1%

ll»rring I?a!f-Ma»\ln .. -- "^ 4>
tntcrn^tlf»na! Nlck»!

—
14.1 ISO

jInternational KMkatl p.'.Q \u25a0 4 !••»
••

'InternallonaI t>r>»r • W>
!Intrmattnnal Hllver if '.' I 4 1"» 113
!Ktrby Lumber

—
to M

Klrby I^umhcr pf....... — —
V* &."•

Ktnits Co FJ I.tk «*-M
•

•»*» 1--
I...ikaMPU \u25a0»•*

- --
44 4*

!Nat •\u25a0-"ii Reslster pf. . 'A r 7 117 122
Nile*-Remont-P i&Xt * M M
Nil»»- Horrent »• pf «^ X •* •» !\u2666>\u25a0-
Otkt riiiMaf \*«i 2 :** M
tula M)twa*a> rf ...«>J « 9* r»',
i.l lMHiitni<'i>a I IAI « l<« 11.1

raciflc «:as * V.'
—

M 57
raci!l<- Oa» A F.I |>f QJ « Ml •»
I'hetpa. D* Cf>

—
-• 2t«> ?«»

rop»> Maaufacturins
—

I1*
v<n>» Mfß a#........... . -

»o iA
rin»Jtnr|- Oil *iM « 14:» 147
I*ratt a Viltir, p-«f- .Vf X

•
t«» !«>»

Ttoval Ra!: P»>w.Ja>r <J Mall » lMf»
Saf.fv U 11 A I. -.J VAE» » I* 133
Pen n>ti Ciiiclet

—
1"4 1U«

S'nn.iar.l < "it!-
—

'JV "-'•
Stanrtarci Mllllnfc Co

- -
IH l?»

iStar.dsrrl MM Corf *A'» .t «S» S3
Te»a» Company •> >• i-" 10* »*>
Texas A t*a.tn. • «al .. jcr.y

•
M MS

Tr«?nt»3n lPr»ft»r!-»
-

\u25a0 '•
— • *

Tr#nt}» Pott«»rlr» pr-;..-
—- —

«E» TO
Tr«"rt<»» Put fr"tg et:»-..Jf » «f» TO
TMw t»lra»ctcry . — •

a.^
Inlon i"arhl(J» . • —

I** I<V5
Union F«rry Q-i 2 *» »
Il'nlnn Typewriter

-
r.4 «l

I'nton Typewriter 7 lio li.l
Vntm T'ii»»rlf»r S1 pf.A*O » 11* 11.*»
Imtt4Ml hank Note .. Q.! 4 4* .18
rntterf Itan>i Rat • pf...Q .1 « a* A2

Ir S Finishing » I I144 1411
v a nnlshtne j.f US 1 11<» i«
V rglr.la Hatlrray

—. —
3* 21

'West P«!fic
—

2* 2»
U'eat Power

—
•'•\u25a0' ff»

Waal rower pref
—

«•* "7

\u25a0OHM
Am Matt S« .!*.> ;MS* g«
Am Ftp* A r4iy ift....J.CJ « t«\i :«8jSmilßirW MAS

•
l«l KJ

Am Tub* & 8 Ist <AO a 8"V fl*
AmT>P*fn4<sM MAN' •» '•» 10*
*in Typ**"'*n*" M** « «> 100
ilecker Jcn-^J *** « t<H I£4Tnt*r Nickel tat »A> t W «f*
later Silver If TAI

•
HO 112

Inter t=llv-r <l»t T*J
* '*» 1«W'

L»gg»tt «r 1!» '•« QJ « •» ins
Ir.'ew J»r»ey Stmboat tar MAN B M M
•I T Biscuit It »fAS

•
V*>

—
N^rthw Coal R ft ...MAV 8 » -
<.'! 1..r,i s « is' . .MA:'

• •« ].«

iOntario Power |.i \u0084r»\ SI p;i M.Pcnn <• a C 193 ***» » M «3
htorV Quotation Tel ... r*AA ft flft
tuiviav •-' A C 1«» . JAI .• «\u25a0» M
fulon ••rr.-.l- Ist l*f * ** 103
l> Virv Ist .'.« 1K0....«*N - » 1«»»

Vntt4H L*a^ <l^t 'A I •» «2 «
VIFmlih fjns 'A.» •"\u2666 M !\u2666"»
IT 9 Finf»l>ln* Ist J*I •"» t<*» M
iVirglnta-Car Chem AAO

•
»7 •»%

•E* *t\id»r1 and '» "\u25a0

BANK STOCKS.
\u25a0 <r.«pcrte<3 tv CBMMa Ullbert. No. 2 W«|| itrMt*

Btd Asked. . r?M.A<<k#*
\u25a0 %rr!»rlra \u0084. '\u25a0-'

— '
J^fTa»r»on ... 170 i*«»

\m Ex<h .. :i» 3M IUi-erty •=»
jAa<luhot> N. 121> 13* [Unroin 4O» 43TV
!/JtnaX«.. »*» I*«> (Manhat Co.. S2» .1«»
!l.ron» r*.r . 3f»>

- |Mkt * Ful . JV. \u25a0_•*«

IHr nx N»».
—

3l2'i M«ropol!a .. ::rx» 4to. Battery PH. 1?» 1•» M<>ch A M N 27*> 37."
Howary .. 375

—
Mercantile .. mo it*

IButch AD. HO 1-"W» |Metropolitan. 2ftf»
—

!Bryant PU . 137n l«2'jMerchants' . l«0 It->
ICoal AIN*. »4ft IV. Merchants E itM•

>ntary ... 17<» 17.% iMount M->rr!» 2SO 27*
Chase . 4*> ¥» ,Mutual ... 2*> joo

Chatham .. 33«> Xa Nassau |pn>
—

ChemKal .. 448 455 Nat Re«er\e. IIS 12»
Nit Cent N. 13* *•» N'thTd an» 23»
City 410 4>'«> SI V KB A. 315 330

1• ri»lB»« E». 20«»
-

IN V joun«y. 7.V»
—

•
•>mm

-
-c4) . 223 T»* Hwh Ward... -

420
Colonial ... XV»

-- iNtcht A Day 223
—

iolumMa . . S«> 3io |Nor Nat '<»• MJ
Corn ;:xih. 32»» 3*» i Tactflc . 23f> 34*
Esst River. 123 1» |Pa»» 47«» 4«<»
Fidelity ... I«tt 173 reopla.» 2W> 2S»
First Nat •>*» J»t3 irh-ni» . 1«l 2»«
!Fifth Nat.. .W» •"»» Ir'lsia ... «23

—
IFifth Aye. .i»rt 4»» IPrMu<-« E». 17«» 17.1
Fourth X** 2«*» 2O» !Sherman ... 133
!4fh Street. I.V» 1(13 Seaboard ... .•>»
«la!tatln ... 33rt 343 £aH-ond . 4*»
Garf!»!<t ..• 9* •"*•» *\u2666•*•

"'
¥>

—
;Ofrman-Am 14rt 1» 12Th War*...

—
tii

:German E*. 4.V* 4>» 23d Ward... 14*
—

!Rermania .. .VW> 873 Vnion- Kvh. I*J» M*
Greenwich.. 3BJ 2*. ! Wuh fits... 2TI»

—
Hanover ... «23 *.-o | Wtat 1M»... a*»

—
Imp A Tr.. MO »7» iTcrkvtil* ... SCO

—
Irvine N E. 203 m I

O^ERBOO^-J^ TRUST CO.^325 fifth Aye. £0 Croatdwflv T^
100 West 123th M. 3d Aye A145 S'«

NOTIfK 13
"

ill.Kj:i:v"i ll.Kj:i:v"«;iVKN OIK DC•«alg«»»»i of th' Intention to «..gaaiai •\u25ba\u0084"f <tIM-<,iinr n.Kt^r the la*B of tha> Btat<» mw VorH. wk|.n Miail r.. kntmn -.5 "Th4» r--'urn: Uank." an-t «»hl«-h «tji»ii b» locat'-I 1!thn t'lty of .\>.v York. K<#ra>,ich Af T)i<» bin,
»"n«Tr hos Propose* tacorporatara a/» tb« uavi

Uatcij New Tori:. Stnrrb 2^t. IWfti

f.mw. b. «'.%nt.En
*

«1T~»H HWART/.
.«RTML'R MefOSXESX- ,•
JOHN t>. PKASR

"^

CHANGES IN CHEMICAL COM**w
William Prcstott. cf llevclnr.d. and \\i;j,*

«am >v. nakcr. of PalUmore. tMf b» M
eltct?d rlr.^t and thirr' v»ct-prciidcntt. Tvjir-ff.ti.eJy.. of the American Asrtcaltar^Clatcctkal Company. floth ahariS's *aja>
due tt> t»r,» r^.oni resignation of Vlt-Pre*Ider.f Albert rrcr.iii. who left the \u25a0>paa»
tf» so with the taurnatlonaj Asrlc:!i;ir
«:h'mical Company.

. TOPICS OF THE STISIT.
FOREIGN tiimun'; - For-«t;i i«i»aa»dea?t in lew than :•>.«\u25a0 ~n-.r,-< on arMt-sra<->-ount. transaction* a* » rule bcta«2the buy Ing tide

• •
•\u25a0

BANKS i;.\. C.*SII-The r
-
n»po-

movements of curren«w this week lmllcr"a nominal gain i:icasl> held by the («=•!
of $39,000. They «*tned moderate!-.- I*~
tho lnt"»-ior. tut \<<nt IN th*- O.«» time tth*Hur»-Treas«ij;y. The ranks revet vrr| fiatthe Interior SS.Ht/»<> and shipped to M..,^teiior 58.736.0ji>. ina-lurtirisr C.tj^.urt nationb»nk 1ote>. .-,i to Wasiiinst.jn fur .
d*ni|.f.i;i. The gain from th»» ,mI
amo>in'fd to fJ.SMMI Receipt* of nftgold were *l.Tt".'»w: namely, on New T*VAssay Office a-: ee*a 9M»i)n». 011 Han rrvwCisco mint checks t7«-°..'> and am SeatciAMS3> Offlce .hecks $i:.»ioo. ordinary «•>hur^ements by the Suh-Treasurv w«r» MVf*v.«y. l*aymenta by the tunik.s t» the gUhl.reasury. for custom?, internal revenu*» pc«" tent redemption fund. «t.\. w»>r# to

-
054.«i0r>. shovinis a tos» am 9;jb-TreasarVoper»tlotjs proper of |3,a34,>V¥». Th* \u0084,._\
sain from the Interior and by new eo!A
\v?ji J3.y,i«ft>. I*edu. vi*> loss on SuS-Trtasury operations proper, the net zaln by
th#» banks wan C9».Ojft.

'
ii».N'*»UI»AT ARIZOX.I rf.MF.r.Ttxa-
T.i^ treasurer's statement of th* aoivlWtlon of the Consolidatf;d Arizona SmeltinzCompany as of February nnx Cives r».ceipts as folTon-?: From r^orcanizat?.>amanacrj. KCT.^3: sundry receipts, ti.^l-total. i'".tijj-i.

i ""I'"' M.'->rt^!ir«*principal aiid Interest. 13».*C: settr-rai cVpense*. construction, development efe
JI.T9.gSS; rash, call loan?, etc.. C»..X>- *••
••oiintf. rei-etvable, XC.rA. New \ ork rtfrtc*tr*.tW; total. »vi~. i" Th.» rompan- has t»addition supplies and materials on ham
valued at about •»'/"»».

NKW E^fIPMKNT OHDLRS.
-

Th» \t;b.
neaunlia. St >•-*.»? «• Hault St<v Mano hw
ordered ; .*> Mil wood bfi aar» «f *\u25a0§
iM.ijii.i.-. capacity from the American car
and r'onn.! t'nmpany. Thf •\u25a0••aka
A Ohio ha-, ordered .'aTA steel underfram»
box. ars from the Standard Steel far «>jm-
pany and l.nro all-sfel hopper cars aif K».•\u25a0*•' poiin«J> capacity, of whlah the Amori-a-;in tar and foundry and the Pressed Sfe«j• ar rottipanifM will each build if. ,
T»etiver. I.«»rrainf> & North western i.;is or",
rterral .'<» flat aid ).» express enrs fruni t!ia
American < *»*and foundry t'ntnpsny.

DIVIDENDS i>Ki >.\Kr-.i'
—

I»i\iden-f»liav» b««»n alcdarrd as follows: Tlie Na-tional Surety v'ompanv. quarterly 3 »-
cent, pay,iMe April 1. l«>ng Island |,oan
and Trust •'ompany, quarterly 3 per c»*nt
payable April I. Braailn Bank, or BwoSi-
ivii. «iuarterly 4 per cent, payable April L
>!assachusett?i IJ^hi Company, repjta;
quarterly 1«, peT cent, payahl*' Aprft U
Union Typewriter •.ompany. rceular sa»m»-
a? nual 3V, per . e.it on the flrsr pref«rrH
and 4 per cent on the serond preferred par.
able April 1. Trt-i i Railway and itainT'ompany. quarterly li, p«r ient <»n thapreferreal.

TKLEPKONE BOND Ar.f^T5rEXT3-
P'ibi»"rlb»»r* to th«» r*#Ti' issue a-»f tl*>olo-«•» New York Telephone (lompanv i:_ rV-cent bond* received their allotments ye*t«jr".
day. These varied a!Ith» way from 10 t»•»> per cent of the amounts applied fr.r
Preference »as given ».. indlvldTja! inves-tor«. who received a larc« proportion of tit*
amount asked for. while dealers, It un-derstood, were alloted anywher* from 19to 30 per cent of the amount of their to-piIcatlons. Tt would appear that the ism*was oversubscribed four or *a« times.| GRAIN EXPORTS I>F.MNfc: Bragi
Istreet » reports the export;* of craln fcr| th* week, with comparison^. fljrare* ta:r>i shelf*, a.* follows: Wheat, flour inclutM
2212!^ asains' » «?.«3 last w»*kan« im-;!•.' thl» weak last *•»!-. tor the fiscal year
111.«M.n7. against i«C..t»V,.147 m this ««a]|\u25a0gi JJ«f- Corn I.<VT.:«. compared witt
in r/^tj» tn«> flscal year. 2&.7fA.<lH. agaiaN

rNrr*Et> states ftn-ishini-; •
O»-PANT—Th* directors of th» United StainjFinishing Company have vot«d to 'r*tm|a

\u25a0 OJMMOa common stock to hnider? ••-»
common of re«ord on March 21. This stoe**•'authorized last CKtober. The director?have declared the regular quarterly ort>•lends of \\ per cent on the preferred aaiIper cent on the common, payable on A?Ttl
1".. For the year ended December 3T. I*4
the company report* net enrnintrs of ff|>
CSS. compared with J337.9T3 lit ijl*«•

•OPPUTS E.XPORTS.-E.Tpnrt^ of .opMT
for the week endei JTarch IT nor-. '?> tea*Since March 1 exports of th» m»ta! •>»,•
been S.TIS ton*, against !2.»Ci tons "< ts»same time last year.

PRODUCTS EXCHANGE H>rJD*T-The New Yrtrk Produce Exchange wi:M»
closed on Friday. March 25.

ADMITTED TO DEALINGS. -The g|««
hxt'liamce has admitted to dcalirtcs \ "Mi4% Western Railway rig-

CONDITION OF THADE.
I»un*» Keview Ma;

In spite of a number o* abnormal. pM>
thns and dlstn- _ development?, \u25a0>• v»V
urn* of bus:::e«s :j larse and stea£lrexpanding as th# rug **ason opens at
weather condition!* tmpro\e. For the first
time in years the Bank of Bactfgai »*\u25a0vancea '.*:* rate of disrounr In March. fur
th«» first time since 1535 the mnrtth »f F«S-ruary reported art adv«r:*« balanae of for
••inn trail- for this country. The.*e deve!c?-
tncnts *e«rn tt» threaten \m ear!> .ritar4movemenr of Kold. whtrh woold .ba»>
have started some time agu but for fortrrspurchasts of WHurities. Notwtth»t«ndftr
\u25a0ome perplexmc events, hank «!earlngs ar»
remarkably larce. with increases >>rtf*
of £1 per cent over IMO an-1 cf >« p«
cent over 10w>. outsiiio of N«w York, and o!
ZX9 and 25. respectively, tn N><* lor*.
Th»« expansion tn bustnesa N cenrtrmed by
the record of ratlroaii af.irn.ns*. whichinin
first week of March sained V*-i per cent
The den a .1 for iron and steel and ««•••
ctally tor atructural ar.d « tl;rr OntStM^V*t(»rla:<* Is expanding. Kr«m most « f Sa
leading cities com«» such reports as "mov*
ment of merchandise is steadily incrcastef
in volume." '•trad" has be-n ijult*brisk.
"t>us!nes.s ahead >>( .-* year ago." "Muiattoa
continues to show impron-mfnt." "salM
reach nm h!ch records." and leaak*
•listrtbution rem:irkat>!y good." From son*
1ratio centres the rtpogta aro not to \u25a0»aU» >

fa--tor ahonlng tt'.ur the business .!•*•••
opment is quite irregular; hut. taking IS*
country as a whole, tho record is on» «•
really remarkable progress. The im««
trade tr^n*a>tn and traffic ie the fnss? 3

States double* every decide, and. »*"?
this Kratifyin« ruki may •>.- H'mvoranr
chocked, ttie !aw of a\eraga» works, ana i-

in apparently now a* wort; makirc •*\u25a0
the losses sustained o\er a yrar ago-

Uratistrcet?* aa.'s: ta-
Trade irra?«a!artty is sti'.l man:ff««. «•-

reports a.s a wliolt* aftani a atOl furth*'' "?|
pn>v«>iT!ent. d;ie to the advarice

° ,Ji»"
sprinpr season. Improvement t:> ••^2
and colncidently in tra.le reports. i--« '««J
manifest 1m tlte aurii \tltura! sections or

tp»West. N<«rthwest and Hmthw—t ••»• !r,
r«»i>«irts from th~ Kast «nd »>:irt.-* or\u25a0 it*

South sliow the development of spr<n» buv-

lie^a retarded by the JiTiKerltiK *lf Wl!
';r,

In the comment* on irai!<» .le-ve.i'.'mr--
male from time t> time, indeed.

*""*
a:ippar«ntlv a greater disposition t«> *yrL.

lnipi>rtar.ce to t!?e retarltns *>•',•
r.;i.<: «evrre winter hi »idit!on ti> W»
liofcicr. tb* unsettlrd laljor out!t*'!*

'
tm»ti llnva of industry, the «-ff«-ct of n|=J
Mini as MMiititis di*m»nd. or a« »» ';,
csam of cetton ko«h.s. tmtnefna envunSaM
of ))i.nlmtio;i a»"i the tcrntcmy «" *",",
Ju.Uoinl decMoi^ lit ttxtnxl

'
R\P°f2S

rwff,arc ..II I*l*lstress upa-ii. Ot> '•raJ*tl.re in Ittil"di>p».^itlur to «ie:C :•'•*• tr^'
i:: consl«!fra'»ly '.-otter »i-»t:» a >e.»r \u25a0* •

Pfriud also of \%«»!tins trade. hiul >:»r"'It.cess a.f ;U\*list* iwo>ear* aj;o. hut. a \^
plained baffoi-e. theie i*»or.ie f«*e!i:i«*".,.^
nppaiintmeut ut the rat«» a>f p-o^res*. » • _.
;.h slower ti>»:« Ka:»Kuin<» e-;;'»«tiii«>i

-
s

led tn expect. A fw«r warm *\<r\:'X "*;,..
aireaa'y exrsr'encM in the We-*t. \u25a0 ar» f(»
ia.-cnt:> nccda^l tr.roiishtml t:

-
e _,\,-..:r*

tii» »ttintr> to enaMc * proper Jl^r**
'

to by made- of the real ll*fi"n *'*JJs»Jt«§>
r.#M. crop orcp;ir*tion. llr»»l **~"XSi«
trade and tbq eifa-ct of tu* 'o \u25a0••

K"~

scusoii »jii t!'e wlnttr w'.:cat crop.

BALTIMORE STOCKS- ,
,Fun.:v-.-l *y Van H;h%.. f. iOx. X- '

r.l»..\a?ietf.l
- Cjf-^ii.

toiteri Tt«.. 1*
'* !Co! ton r»uck.

•
,j

a•a sy r 1
"

S <\u25a0•

1 -I of 4%' «'* Itniun Trut.. 1* \L \u25a0

\u25a0

Fair artlvlty wan <ho»n
'" '•>• market

'or outside
"
securities. Although price

movements continued more or lea* irrfßU-
jar In spots. <»e.-i.l*?il strength developed on
iiulds purchases. Th» miring *t««k». how-
ever. contlniie<l to nionop«>lize the larger
part of attention, with «um«* inquiry for
»»:• high priced ln(Ju?«trlaU. American To-
»-*<.-., rose, i<» points. Standard oil was;
more Rctlve. ami, aft showing strength, j
ran off a potnt. Intercontinental Rnl»l»er ;

•hnwed fair activity. In the mining list.I
t'hino was* the feature. advan«lng more |
than a point, later lo.«<in>; about

*
a. Nevada |

» 'iinsolidated. ftonton. »;ir.»ux and Hay • en- 1

tral were frartionally better «'oniNnati«>n |
Fraction was weak falling about l.v. Kly|
Central .Tiid •'oniolidHt^d Arisnna Smelting 1
were firm. There was a fairly rz>»»l Inquiry
for hond». which fluctuated within narrow
limits. New York «lt> I'4* were offere.l :
ratlier freely at a loss of »«. Detailed op- j
erattons follow:

INDUSTRIAL.
tilf.i opr:\. ITiXB. l^vr- lJi*t.

CAmTr>ba^A...*h li.'. 4«» 430 j
•"»"•• Uay g«aM i;a».. '-%

*• % _?
4.«-»»|t»t Huh Tr iii*tl!« \u25a0-,-, 27 9%\• '*»• June nil aa sa ..I r-s

11ft 8fanlam <»j'..'\u2666«.-» *4.'. «\u2666» **» 1M"»»l \u25a0 t.tar a 3
IJMJ <J» pref: s M| • •'•>,

RAILROAD.
-

MlX City Mai... \u0084 21 .1 .1 '-'!

MINING.
*»Alpha^Copper.;. **» •% <v» ***
\u2666•• #ArE»ntuiTi . » » :• *••

!«.•\u25a0\u25a0• «Mov .r|... « I 2«i «'»
l.~"»»:r«.>., ... M.p*r ."• f.

* i
I..?K>Cal«d«nta I", 1*» 1\u25a0. ls»l s»

2><O('anadi-in Mliica 7'» 7'a fj •'!
I.9<>*carla» «<» •» "•»

••»
11 |,t .„,•,,,,,, fV 1* »•*• »S
ll'.'Wi •» •nhalt 1>ntral. 1-* »• US II!»

lfi«<olonln| SHv»r.. '.» '» '4 Vs
W.Wi'otnS F*ra> tf.n. f?» fir> 4: .'•'•

'
CCMCaa Arta Hm.lt. 2'i S!| 2*» Si

••'orbit* Jl^ta!.. 53 3.% \u25a0 8."»
'

T.a»a ctntral .... l«i 1-, 1\ 1*
c...Vi»«Klv < \u0084rs.

> 75 Ti 7.". »* I
«>•Kureka rr,1is... ST. 3:. :-'• ti

.V»»«iU fr>pp» h * » *
Gtrou* Mt:iin«. »'• J*1* »\u2666'» Mb

UM»>'«HMtM I'm., ma *•,'« »A *S
7*^oo!^ Killtors. 1'« I'; l'« •'»

2,«(«>«c;r«»n»at#r ... I* 1'» » 5>
31ft Greene »-a.Mia MS

"
(I '"'• 1""»

S.3*> *Harcu\ar i"op. 3J» Sn 3.'. "7
i"**Inspiration Cop •* *A *A

lotto «rr Iji\u25a0\u25a0- . *\u2666» ft^i »>\u2666* **•j
l/»*»l* Rose t>m.. i\ 4*4 4', *'.aana i.»nar* n a c. I

' > 1
I.V>»MrK-r»*rTash H>o jnn ii»» 1«»
?i«Vlri Va! r» v ?»'% »'i 9^4 »'•

Miami Ctoppar.. •»•, «*»
-
:'- 21?»

lAft*Utne<t C* of A 4!» 4:» 4J» 49
Trt»» N«w Halt. < ••->!> »'» \u25a0 * ••! !»'•

Ii«iiN»v
•

.in- f«.p.. •_•;'- 21 rt'li 81
4.2frtN«v Itah MAS t\ '\u2666 lA !'•
Z<i«iO Nlplsalnß M '\u25a0» tftV U»'* «•» 4 !•%
2,.rt»fthlo Copp-r. . 4S 4A 4•'• «A
I.MWOrphan < \u25a0

\u25a0•!\u25a0[.. r '. '« '» '4I
a,f.'»-iith«( {»'-, »H !>'i ?»'» :
l..v»Pa<« «••"• •" »i *» *\u2666 **!
2.7««»Pttta T». k Ok l| »'\u2666 1A «'• ;
I.K¥Vpr«.-f...i« M«-ta'. 2*l a 2*»

-
4)

ir..V!rt •Ra»iit!«-
• !tn. 21 Si 21 tsv

ion Rawhid" Qu—a. 21 21 21 21
*.3ftJ» Ray Central. .. .1% Ml .IS S^i
I'.'CiHa 1 Ton* 22*»» tr.'S -•.* • "US
2.«i»ft •Tonopah Km.. *:: »<» k: Ml

Tf>r«»p3h Mm... :. :« T'» •'\u2666
12.7i»» «Trtmr« •Vn» . •"• s !s! s I SS 1*

Ki*»TrlPuliinn ... '.» <• '• }»
T'"*T-.ilar'".^ I'« l'« !'• 1*i

» :.... rnlnn Mine*... 1}» '*4 »*• MlI
ri;l».|

•
-.;.[. r 7 7 7 7

l.s'^>\ukor? <;..!IV 4.?. 4.-, tt^, 4%
BONDS.

J|ft«W>Ptn- •>]! Rj Bj '».*, »»\u25a0'» >*»"» Ml
4 <\u25a0>•\u25a0 (..'\u25a0 Arl7. KMto S3 IK! ."*• .V»

.'. «»w.l. M*KII»:.M ."•\u25a0 »•» «»•» »•» t«ft
l<.i«».|n« Nl!:r| r9...r9... \u25a0»;'» <>•«'. k:'- '\u25a0:\u25a0.-

41 11/1 Kl!i«• l>rn, 1« US HA', }>«»« »»S
"•\u25a0«\u25a0\u25a0• I .-h 4» v. 4"i '«.;', M« ft.".'. J>.s'«
io.»». ij,,-^ Mlr<ib ,Vi!O<, M 1 WS'» »'j
tftfHVk ilnt'wmnSt. «.-.' m • *5'3 >-.'.l»

Son«Y«>NYC|tv 4'«s <»l.l<>l\ I«IS I'"'* '"'*«
22^.«»lA^V T» •'»•»! !>7*» !>7\ !«7\ BtS

S«»im \rWAI. «*>••*
** ** '•*

I.«<-« Western Vac M:'7 1»J J>7 97

•S*t!a cent* p»r «h*r«». HM<i \u25a0\u25a0••

CONSOLIDATED EXCHANGE.
Floom trader* «>n the Consolidated Ex-

\u25a0 change were opposed to higher price*, and
;offered st»x-ks throughout the day. PuMlc
interest continued limited, with th» market
jlargely under professional control. Com-
\ml«i»i«>n ln>us*-. However. reported some in-
\ vestment Inquiries .-ominc from widely sep-
Iarated points for odd lots or certain «pe-
etatttrs. SiiJes totalled W.SM shares. dis-
itributed among fifty-eight Issues. l*nlte<l
jStates Steel common continued the leader
in volume, but not to -*o great an extent
as in tlie recent past. Its total of 25.2a*J

1sßaWsa being only slightly ahead of Head-
Ing. Chesapeake ft Ohio was the most
Iactive among the specialties. It did not,change hands higher than V. against a top
1

figure of SS 4 on the other board. Rock
Island was fairly active, and there was an
enlargement of the trading tn Pennsyl-
vania. Detailed operations follow:

STOCKS.
[Share* "I":1 High 1*»» (>*

•V3tr» Amal «T .-.;.. I*5*5* ~*'s C«» i?«>•\u2666
MAm Beet Hu«. . :«>S 3f>>, Mi S»'»*>Am cm 12 12 1- 13, |>. An. far A- •-J> ••% •«', *•«*» •§%

;\u2666> Am «ot «.n «*'• «*** •»*» ***•
5Am lc» 2*»» 27'« •-\u25a0*'! 2«H
.vi Am t •<.•<\u25a0> ies «12*« its &2*4

I K.4<«> Am Smelt **'» *7 •* MS
MAAm Susar ... l»% I2? 1* 13*'* 12«7»
(4Ain T A T I*rt\ 14rt*« I«A\ 1W}»
«•> Ana~.>nda « "up 4ft'-i *•'» 494 4ftS

MO At T<ii> A s 115', m*4 mv » lta'j
i*Halt « taMa. ..mS 112"% 112*. 112%

4K» Hkivn R T T»V» "*•» "H 7*
Mao «'hes * * «iil-» .. M M *7 *7*«

1»» iM «it Wat "1 M .si 11
i.:.;0.1> Mil

* »t r.M4% 14.V, ims 14*'.
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