
Potter. Choate & Prentice
BANKERS

tJjMlki««asf. Y. EtorV Exrlitrni

<3 Transact a general bank-
ing and commlrsion busi-
ocss.
*J t^cjjolialc security issues
of railroad and other cor-
poration*.

<! Orders executed in ell
jnarketa.

*J Intercut allowed on de-
poait* subject to cheque.

National City Bank Building
.-5 wall PTnr.irr

Tel. «ta* Dread JfrwTcrfc. \u25a0 V.
i

New York State
Tax Exempt 4s

ana othfr Tax Kxempt Bonds

Prico on eppllcatlon

N. W. KARRIS & CO
BA.Ki:C2S

Ma* a»aa*. Comtr WtXSmm
mew voam

NEW YORK CITY
TAX-EXEMPT

BONDS
N. W. HARRIS & 00

BANKERS
Pine street, Corner William

NEW YORK

hr. L. DAY & CO.,
;:«r"tst, 3PCoßeret»*t

MM \ORU DOSTON

Llfiß6H£o£IKTESTMEHT BQHDS
.'/t n.ccai end Railroad

» aa»i ra Nrir %'ttrk and
li«w»t«t» Mwk t:irhißr>*

1I I\u25a0\u25a0 I II
'

tOK SALE
ffNhi\i iwuu:n com. *tock
IM MlKit.Ill),A < DM. -TOIi;

I\I.U* itirc;::> «a
lllltlNT roWDI.R 4'v*

S. H. P. PELL & CO.
Mrrnl.fr*N>t> Ynrk Moi-k r.M-hanc*.

ti»-fcl^r» l»i t'tilttud and Im^tlu- s*s-uritl»a
*:.I.TMO « T s !» H;i:-.»\er. HI'.t.-lltm*D..XT

Wm.A.Read&Co.
Bankers

25 Nassau St., N. Y.
XOSTON CHICAGO BALTIMORE

| OHILDS \u25a0.e.'ir.' CO.
RI4.NI*. ON NTOt X

: Hallowell & Henry'
't: H>-r>»d «?!*6 St Bea»er M.

J&jr*jiL<rxxjEc?ax<*uZ?& umi\u25a0
"
iwin.

rTIMCKCHBOCKER TRUST
I CO. STOCK

*
IS\VARI'U'OLT&APPI£%'£I:LLAR \u25a0
I /

WarrenW.Erwin &Co.
ISlimhr* fe>uko'Jflatc<i .<•«•>. K»'-her.ge of N.T.

Investment Bankers,
I 34-:-* Broad Street, Mew York.

DIVIDEND NOTICES.

iierican Woden Company
Ftrtj-Fcorti Osirtsrlj O.rUsiil

Sa^artert}- o!»l3^rd of Oll» AJKi Tlirro -v»-j»r|. rs
f.i«. rt il^'X on tl'» IT*-!frr<- d •"apitsl

fttfttfc .it '!i«% Arwri'Bn Waolca «'onip*ny of
record Jlitr.h W 'ftli.»111 be paid on the 15th
0a- nf .».r:l. !»!«

Smsi QOllillylill
FIFTH AYE. & 36™ ST.. NEW YORK

Capita!. $1,250,003 Surplus and Pro'its. $730.00)

Interest Paid en Daily Balances
DIRECTORS

BESJAMI* ALIMIAN. «i VTr>IT. '!H,\fT;o;

B. Airman \u2666' <\u25a0 Vx-v ehwilca / Y»<+\-, Xztl Bar.*.
j«h\ jmiib %vr«m. imm* v PKtnnov.
CEO. F. n\KRR. IT»«i iiui.jai1.1.V ins. e«y•

'.ilr.i.*!.First National Taefc. •
•»% v. riCKKIM^.

MH'IIIA\u25a0.%*»\u25a0.•? J»F Uor(3»4Ca,Buk««
frrst I'.ank r.t 1?.<% Manhattan <a. |y# \u25ba

_
(•,,\u25a0,; 1;(1

,
(,rn. b. •\u25a0.\!*E. Vl.< Cr. *'t i:.«nk*-iTrust Co.

Vtce-rremtdettt. I»»3l»f. «». I.MI>.
k. c. roxvesse H"k ' !ali<s a"»-

rr« sl.l. nf IMti4.!.\^ i.-HKINM»N.
U. P. OAV!»«»>. Ut«IE-itaie.

.1. P. M«rsan A
• ". \u25a0»*•• 1K« mnAl.l* I». |:|«MI.

joiixi.IHJWM.i. «I»\\N|»»K ML -rr».*f.>-
BiilUlins I'onMtrwtion. \ ic--PriMi.i#ni

i:ir.::i:i liVOABI. . tlnn iii.n.iwin stuom.. .in..

Kiit.Ai< "nmr m «i,...,^

Blair*i"•.Daakerm
***•***•*«- ha*t. X»tIKani«.

OFFICERS
E. I.rON%En*K. pr«al<frnr.

iiv*«s «iTK\F.>?*. Vt«-.-Pr«-s». 4.F0. \\. r.%Nfl»tsT. iashlar.
Cfu \iiiVrnos'.F.M. \i..pr.vt imu\iii> ijihu«m w. a*. t ««.-.
TMO>4\>'ttMHUAN. JU.. VUe-l'res-t. •»- K. TKIWDltlW.t,Tr,,,t U!T»cw

. Win. A. Read & Co.
Bjuuuun

Members of the New York.Chicago and Boston Stock Exchanges.

Investment Securities
LIST OF CURRFNT OFFERINGS ON APPLICATION.

COMMISSION ORDERS EXECUTED IN ALL
THE PRINCIPAL MARKETS.

25 Nassau Street, New York
240 La Salic St. 203 Kast German St. l'> Consres* St

i CHICAGO BALTIMORE HUSTON

In t.|)4t4» of Advances in atock market
prices on tnu «Jajj of the «..l; Just
dos?J the gfncral trndrmy of guutatlons

Aj>j»2rcntly is toward a lower level. The?
conditions governing the actual worth
of securities MM not changed for th"
worse; Indeed, iirrnl iiiflurn utuler-

l>l:iß the business situation bm making

for h<::;t' trade expansion, but in
money and forctcn exchange, in labor
troubles and uneasiness over Mm out-
come; of government puits jtp;iii::-t cor-
poration?, ,i»i 11 the trt-hnl.al ivitition
of fcj<-<*ulatlull .irsuments are found that
do not <Mu*o'.:rn»re (*|>erati<ms for the- ri.s«-

on the Si.uk
•
.\i-ha:iK<*. The people who

houjrht stocks at the low prices estab-
lished In th«> e;«r!y part of February, as
a rule, have taken their profit.*, Mai at

the .1,11. Nt the market is without the
ttupiH>rt of Important new buying.

Much of the buying in the early de-
cline l!«i<t » •»\u25a0 k represented the covering
of short contract* and forced absorption
by interests *ho could not afford the de-
velopment of demoralization in specula-

tion at that particular period, but un-
fortunatrly only a *mall proportion of
the purchases were foractual investment
account. Although hankers find a fair
mark»-t for new offerings over the coun-
ter th«»r» is not much of a demand for
the old Issues, an.! th* latter feature of
the investment situation is iikcly to con-
tinue until the n.*w niortpage securities
have been marketed and digested. Th>*
course of tronoy *i btCOOB mote of *
factor in MM securities markets from
row on. cn<l :..t<>lH -.11 bt«v Ks »11l
may re count ins ujn^n coutlßacd ea?e in
call loans uj>pi""ont ''V are reckoning on

a theory th£t has no substantial reason
for e\isten.'<-. That call money has re-

main**! relatively easy In the face of de-
clining bank reserves Is due to the fact
that the banks have kept liquid funds on
hand for Hie purpose of financing th«»
new city l*ond Issue of 130,000.0001, and

Just as fjMal M this financing is under-
taken call money willnot be in plentiful
supply, while rates willno higher. Tune
money is distinctly firmer, and the hard-•

nine tendency noted cannot be ignored.

The ImpreysJon prevails in financial
circles that the new city corporate stock
v illbe oversubscribed, but as far as can
be ascertained no definite foreign in<iuhy

for the issue lias develop* d. though it is
Kent-rally believed that a certain propor-
tion of the « '4

-
eventually willgo abroad.

The foreign demand for American •*-

curities for investment account is less
ticti\e than recently reported, if there
fhould b»> \u25a0 resumption of European
buying in this market, rot offset by

speculative felling, which just now i^

quit«? heavy, the exchange ereat. d by

such an "iteration might meet the re-

quirements of sterling transactions, but
otherwise this country doubtle.-s • ill b-
compelled to -liii' Ml in moderate vol-
ume, owing to its ad\»r.«- position in
foreign trad.-. Kxports of merchandise
in IVbruuty acre Uchter than In any

Stock Prices Apparently Tend-
ing Toward Lower Lads.

MOSEY RATES FIRMER

n\ANCIAL MARKET

\u25a0\u25a0f tiTttttt d

laWtnrt fTl*
'

M tb«
I

\u25a0 -: thi \u25a0

WM. IImVEi.i.T. .';.. Ti»-»»urer.

ilc»-.r<Ti. *&*>•.March 14. VJ!"

>j.n~\«#Rii ii:>rnti.a hiji^on i;nui

i:\:ii:<imi ««».
See«*urvr"a iVTiee. New Y«rk. Mar.liI»th, t!M«.

rttc is>».\anoF Pir.n. ions ..f ,hi« «\u25a0..»»•
ifiriv v' a -n»-etii;K h'ld this da-, itdini! 1
<lvt.*en<J .ij «l\F. AMI o.M: HAI.K Pr^ft
«"FNT on f.a .ax>*t»l »t.ifk. |-*\*M^ «t Ibta
\u0084ffl,v «,-i the tr.'h i«ay «f Al«»l. i.en. «o fctocl.-

laJMeei rf -»<-oid at t'i« ctaM stf l»u&:n. «s on
IrHiv.!h< vr.th 'tis'

J
-
or !'.«- p<ji|>.-8^ i-t the niiTiual 4»!»i-tinr» of

lJi<.-«-t..?» «r tlu» « otnpan^. wl-.i. 1: w:'l »•'• hiId
on thf 2"t!i iiay tf April ti'xt. th- tr«i»fei
1 ' -i- will l«e 1iiiaid at 3 oilorli p M on Km-
Aty. Jhe 2*>'b lust., ar.d la^ptiwd at In oVl»r«
A U «»t> Tlnimdav. AJ'rtl nest.

f::>\\"A.':l» 1. IJUSi-ITtlt. Treasurer.

KM«KI.i:H"<KKn 14 1 IOMMM.
:ii\u»i:vt»

«'.i'-»cr. Msr.h ?»\u2666•.. IWA
The U'-urd <•\u2666 :>'.r«r!o>-» htf\> declared a r«-

«lai •nrl-anr j«l .-.\u25a0.•-.leiul ..f T!.r--«- .::*;» |vr

Cut »-i .!><• I'referrti S"> k <ir iMa •"••nUißJ.*.
pa>al.'.. A|.^;l l»v 3:m«. t.> M«ckiM4alcn ot-.... o 0-1 Muri'ti •.•!•'. IStr,

1*»• rmWfrf n.-"!\u25a0•• ..f tVe I'nf'rr.d Pt'«-'<
mill l>» .-i..».il ?4n?r>! -jut, v.il.i at 3 V M.
and M-insin r..»i.«l until Ajuil rrd. 1!»IG
« lie.-k» «ill »* maTe*! \u *<•>• kho'd, ra l>> the
Getrtral lij»i«'nmpai.v iyf Ni« York.

PIUI.IP r V.. IJJ'Mv. Aaatatasl Se.r*tary.

ti:i. Ml1(4 %miii: wriovAi.iunkor tmu cn v «jj* \<niK
M«r. :• s.i !:\u25a0:«»

l*;vil»r.M» 'Jlie :.1r«-tT« of tiws Jiar.» Kiaxe
this day •W.meu a g.iKi-iU «t1\ ;-*•-.»«i .>:' an>
«tv on. lit.tr 1. 1 .-ei-t.

'
.*..;:rx.|-*,4til«;'AtJMl!r«. t.> l4ni(V>Miis«^ ;;.-.-or.i

lr«nKf«i 1.i».,;» \.ji: .\u25a0\u25a0-. "Uir.h ;;I*i|-.1*i|-. »-1 r,
«-t«n *»«:: jfi. '••mi i:%rt*. kijcin. «-»i»!i<er

V.-*n»rtr t.uoks T'T rrefir—d Bt*4 »i! ba

Closa^ «t t':t- «-i«*e .if businesii March -?>. *91«.
•n<] win 1* r*op«ued Ar

-
ii".mm.»..-k« •:!I.c ma:!fd l> the 'Juaranty Tru«

Co of New Y<-rV.

MEETINGS.
DOM) AMI M«i|-K.««.l i.MKUIII•O.

\*«»ll«>. 1* Mi'li. tnfn t!«i t!.* annual
-..«\u25a0•\u25ba <if tbe «!.>• kl".!•'\u25a0'\u25ba of ilir- 1 •\u25a0 .;. ANit
MOCtTU&CK <;f«liv\Ti:i:mimcanv arltl te
liel<l a* »>.<\u25a0 <>f.>»- "f tli*- \u25a0t'ittiTj l*iP.fMs-n
Fire<-t. '«oriiurli i.f llMuklyit''n> «< N"> lark,
*hi th. •.\u25a0wh ot> of llci<-h lulu, a* l:l£ a'«tach
1n t!i.< if«.ni.«"n. «n.l »ti»t r'.v unnii-i \u25a0\u25a0» 1 •:.
n* i!tirii<.r».it mid <tnu\mr\ utul «f :'..r«^ 'i0i0•

1*1...,r -if •!<•. ,i..|| In saarvai t<r :he »..•.•!..-
>r«i .. i;i 1- lvid m: th> vamm 1 ls< .- '.ii '-••
«aii c d*< !«•:«\u25a0. <11 C.i,- h' urn «.f ;:!i a^J i"Ii
In tfca arKnw

"or iii"narpoae «.f «t.e *• uiwiltjst. •>>
renti1«i<in ritl*|{<>iir<l ../ '»jn-rt. -». ii> TTlitaf*1!.•

if.i will be, •
h -11 :•.• •

.>.f ttH .'.i.i-

»am ;r.ir.i tj.: rkiaa -"f •.':«ln»-i>s <•» Ma.. IiT^f»i.
IWIO. to tl.t . !\u25a0<* of •.•u.lnrsl <ii U»r. ti >(li.
1919

fOIIX T, K'lCßnoiri. Fr.i^uiry.
nror.;.:v- i>i.n.*--. ;:*t».. :hm

WLTKLY TABLE OF BONDS.
i •- j ', ii»"'u

i j ! !!• i.'.w

rj->»»> c .-; ;» ii-u ii«a, nr. lU-. !ic.ii «
sausl <i. t» i:-K i»i», !«•-• .•! l**.".-;i«-"^. 4

I•iri«»iijijjiti.-..«'.•.. ...| !«.: , t.'»-t| BS4] ' 4
;3r««> •!•• v-i !»v,! 'X''A '\u25a0!\u25a0"• \u25a0 \u25a0•
::i'»m: -i.. «a , •••> , :.u".i !C'.l • -.
tCMMH lt.|. o» « 'ul« r.^ I<CII<2 |C 3I
SoaOlArseatisM Ba , :»i\\ •*".'..' :».'.< '.
m*»i'k H <>f V<i:.» iUKj] ri:".. •.'\u25a0.:,. 4
«.-u»l d-> 4* A { :«v W*iiW« *•

itsouaiva «"•» !»\u25a0\u2666\u25a0« •'"• .'\u25a0"• Ir«i !r-t !»S%
ItWaiiN V •' 4.» Iti'.J :i-.«.,p* :i<i**»l

-
4

Z'*»*v <•* *'•» l«.i»'411«»4 11«» i!"i«',| «4
:ik»«I ...i i:»i7 »>••.. >i«e>, ;i«i3vi«i.v4 t-- 4

lOirifil ,*t 4*. Vj^~ \u25a0.'•.'.»,: ;i?»H| tC«^j 4
f.Vr*i! do 11»"*i... !V.i.i to--' tO4J '.

r.w>! .in n*a »vi s^l s ri'ii'i '<\u25a0
•..v»»> A'isv • !-:t 4- •>: <:\u25a0 , n-. i, «,
n«f»f><»: *- »-u»i ;.t ••. . :J,i, ;r,., r»
r.^"*.'*l*!••• «'!:»' ••« "^4; Wil M I 14

4.. an A* «•!\u25a0"!.. .'.\u25ba. hCjit'c "il'C.i 4
1-:-»im.Mi. ••<•« «'ti I1;I1; •.;. •iT1

-
1 ;.; ;» 4

•|.»|rl \ 1 !' &\u25a0 I. •\u25a0 '"l'»j|I»»*4J|H| I
;;;.;««.»>. r A T«\« 4*.••.!•,\u25a0 |..:;i,, j.i;-4 J '.

awa .1., « ..1 n ic i <«i , :•.• f 4
irttMiliimTob »» \u25a0 'Hi.* 'Ml 'j'i;«4i I
Cl2jwjl t» «»..\u25a0 iK»«j| W'illl!ai- r»

(

I

\u25a0

\u25a0

\u25a0•
•

1

\u25a0

I

1

\u25a0

r. an«l

l>ut tl

I tart.1

\u25a0

\u25a0

GOVERNMENT BO\OS

Oovrmirent iiond Quotation* <"oi.i;.j»:e as
fa'Aomu with tl.ufc'- -A a week n^o:

Uca 15
- y s v

-
nM 4fc!f<l rid A»kr<l

U. «;. 5». re?» . Mi km<« vii-% j*«.*4 ion,

«i. » i"«. coup . :*«u ..t«M*a i"i4 »•\u25ba•*•
t;. s r^. r«K . l*w WJH i'34 MB4 "".
•*.h > eamC, •*•**» Mtt'i Htt*« '"-"» !'\u25a0:
ti. f 4s re;. 1!-U?' 1144 1114 "4'4 j;.%
V. f 4VCQU!-. I'l-" i'44 II'C. '144 »•'-'«
fimrca 2«. ift

- 13* "^V. I«il'i :•••*• 1"1
aSaan . ... «.uui». U-3 I-"*l<«l'i 10j'» 11

WEEKLY TABLE OF BONDS.

6a!ea J «-1. Hl'h Lo». Mob. Net
T 1». ehge~

SmofAm Thread «•.... i»2\»| aL»i4T»B^T— *k
r.;.«-> Armcur •'-.. IA3 | ic\ V- . —

'.
•-"«'. A T A S V A<JJ 4> t*«'» !•\u2666'\u25a0• •« j

—
'»

n*« do Ftpd . «H<4 *4 M^
l?;c»' do <i<n 4a I'«',. 100 100

—
H

!*.*».> fir. Con\t fa lla^ im lift
—
li

MHCHr> <lv \u0084..,. «s 117% 11« 11«
—
IT %

2" «i do r. <>kl» 4a... »7'% am »*>, —14
MM* do Tr |I.4a.. MS »*4 M4—Si
MOOft »• Co»« 4* l»* >6\ WV; 4
i»n«<n .'.. 1,1 N «•... MSI I'".-. 94 , '»
•tin*.HA"'.

•
4».. »o\| MU ti% —*»

•-!\u25a0• \u25a0 do ri.i'4\n' 4« «<* « »a%l —*•
U»?»vi' a, rrU.r 3W»... PUV, iH\ VI

li«t< An P J M aH» \u25a0\u25a0 -»v»; f»'» fß<4| f %
Sst.Mt dr» t--»n :t«;» •11*41 I»'S *'\ 4- *•
l.V«n» neth t» K4, , M M
Sftn Hi; T >;\u25a0 !i:«•. .. ¥H\ 10« lO4\ +*\u2666

U3rt«t' d,, «* M',i Nl,N1,MSi
-

Hl.MCtjUkln In >J l»t.. UCUII<*2 102^ f Uio.»»,nkln Cn oas Sa.. 107 107 107
—

H
*»*«'!Burr iriuii.l lat.. 72 72 72

—
»'*

ll«>".« N v *
t; 1- . 118-* 111% USTk

l!Knw can so In i:»( »:\u25a0 i.ss 10SS iocs
—

ISiXtit Cent rf Oa Con Da 10SV, JOH\ 108%
1«M» <J«> tat In. ... 13 M t) •
Nf«Oj c:f> htp.j 844 *4 M«i 4- U
70«tj do « tf» W iM to +1
C«k»: do 24 In-« fsFtp 78 78 n i n»«)«il •).> JJ in*- 73 7* 75

—
4

IMi*«t:<>M I>-Rther 8« .|l<»2 |101'-i|lo|i;|-
!<»>•>f ..f S j,;

tto.o i,.|124-%!1245i124H1
2<»xil 4» V^n !12--.SIt23H!«2SHI

-
«*lTK«»;«>r.t la.- Ct.l 4s.It*7», >7', \ 1>7«» + «»

tmolU* «» C,.r. 41i«..1l41i«..ll<l31.1O2\!1O2\
—

«4
»»»»! d» Cn ;.» 113\ 113^'IHI*»**>] «1.. Kun.l :« |«C>,'l«r,',,in.M i| f «4U»""[ <l2l 2 fi» nil lor, i.ir4 i"i'» . '

%
Sn.V»| do «;r«n Itr 4s. t'V, »I',| t»l'»| f «»
•OOflChte A Ail X::».-. 73',| 72\j »4 f V»
*>*»! do 3* 74 .I 74 I74'« +- '4«'«•\u25a0 *c KIMOca :.=•\u25a0 us', ita% \u2666" •»
I"*"*! «!o H»f A Im 4s! Ssl,| KVilM^U 'i

& i.:!s
• r.a m.-. II»', 11441

—
10.»>iOi!,' *.- Ii-.ai n*.|U3 113 |112 |

52!VMIC it Ti W .I'-iU'f;KN-,1 hS^t >*V»»i V»
l*>«>| do |ki. |K3.;..|111 in in |fi
ttviol do iw. 19*1 ;ior. KB ji".-. | 2>j

l<v»«<»|«; f. >v ;,-«, 45..1 0^ Ittl I»t1 I
-
l»l!X3<xl]C :i .v <J «i«:i 4«. W»'i) 9t«SI >\u2666«". S

222.<00| do Jotn: 4% M»l WillMii-S
24<*n: <:\u25a0> i:^j.: 1 '.»:\ 4»-. %i i

-.
1931W1 d> 111 P!\ 4j.. lOW, ]«», Ki-Si

-
S

»**> d, S>ta \u25ba7\ '7 « »7««! 1«»
l««"rt d<. N*U K\r 4s «»S ««*, «»»*-- *iXM«">!c\!AStP 4* 1034 . U3>, frt « - S

2»»>«»! d,( «:^i 4- »... -.»• t<»T k X»T»! -«i
U"il| do <!en I4» I» «7 I!»7 in i—M*
.•jfxm do «• « p v\- sa ia«i,iio*«»li<i*iii
!•<•*> do -Vri!i.-.» Ifl3>«lt«>34itai'si

-
S

!«\u25ba\u25ba> i'KI/lP »;<n 4* M !»7\| ?7%l- \u25a0*»
73Oiiit <J.. lief <« i>l\\ t*v.\u25a0 <»••.,i -.

ICI>.•• do It i: 4« *3 *2 "I "- —
Sft»<i» <: r^t »\u25a0 M g. >' «5». 12«v!l2rt' 4 ;ltH\»i

—
"OrtOio <«k & G iVn r*.10* M^ li»S I-2
BXW «'ln lay & IIs.. 10M 11<V»1 I<V» |lOH \ i.\...... v «» W\\ »5« 4 J*s',! -»i
2n.Xli do ?t L I'tv 4». «OS! K\'«l 0-V,'

-
',

34OfA'C>v I.£• \V .'••.. ll:t'till-HIMI-! r IISOOOkVI AKa l*t «*... I>7 '!07 07 i
f.^m»»j do ItrfAllk*4«-« P**»l W«'i IKSI-- '•
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WILLIAMA. PRENDERfiAST. Comptroller. Ciry of \s* Vori,

am XLroadtvay, New York.

INVESTMENT NOTES.
An isatw »>i HSii^.Wi* R»>cers-Brown l;o:> j

Company fir»t and rcfcsdlns imwtsasa i\
Mf «-ent hoii-ls i:; litiiiuoffer**! i>> Williaru j
Salomon *Co and Hr«i«n Broth*n Jt ••>. j
Th«-- booda mature in •omial ta3taim«*t»I
at VOi am! bitrrrirt, ami aro l»oinjc <>iTerf»l j
ar i»rti-e»i, a»-c>r«l*Tis t«» niattsriiy. to > !«>!il -
o.."i*^ j>fr fent u» ."».i;(* i*'*1

' i*Mit. Wilii Ui^|
procceda t»l ihl^ l^s^!6> iwe n«« bu»>t fur- j
iiaifs will bo t-t)!!>tfirfetl ;it Ituffalo. •

•louMins th«» prrdvtn «-a>'a< lt>. ainl «lio ore!
l.iii.'-. mi Illbblns, Utnn., contalnhic up- t
ward «>r SK^W.WQ lou» «>f <>re. will be
atrtpped iva^ tv prowiilr tnora *TO!i«>!»»ioat ;
pperathm.

N*. AY. HarrH Jt <'^». ar« *\u25a0£\u25a0;'*\u25a0\u25a0? its*? t<> tn-
vcatora SI

-!•••\u25ba.* «"*•> Central Muino prwer \u25a0

Cnmpany i\»"st mevtsasa \u25a0"• p«'r tent bonds
at Wi. yieWloa S4« per......

\u25a0

BANK EXCHANGES AND SALES. !
Th(» banh cx»iiat]K«>» «>r ti:<» N>w York I

flearlnu Mt>tis(> ami tli»> .-ti-rks sod on *li<»i
New V«.rk StiK'Si i^.M-liaiif;*' I;'*' n<rlv and'
In the sani«' v»fek «>f t'-e p:ecciltng

'
two

years compare an follows:
M.-h 1.. 'in Mr*.slV*3 51.1).;i.'•'« I

Kx-hs-s. 5.M1.:..-.;7 :UJ lI.SU.tM.XXI\u2666!.:>:. ;•:..!*•»*
aha. »>M ::.r*i.^*; •_• •;11ici :t i>\u2666»:..: i;

m

RAILROAD EARNINGS.
The Trii>i!ii«» !u«s printed th<-> sn^-.s oa :i-,

'.nK!* "fthirly-thiCfrai!:"»':i*l.s or sy:;tfins f<>;- j
the fir.Ht r.cok in Maroh. »if tliese thirty- ,
on« return Kattis* o( JI.IT'MSJ. of &1 per
rest, and two rrturn roasea of $!'•.?!*.. nr o.t'>
per cent. Tl.f» wbota sh<>v\s a s;ain of J'..l''».- I
Ct>s. nr H.H jicr «-en». Tin- TTrlbnne lurs print-
««l al.-«» the »;i-i>.--.< e.trnitis^ »>f fourteen ra'.-
roail-' or systems for t!;«» «-i-i-i>ii!| wocit In
Slar.-'i. «»* vhtch twcK'a return sains «>f ;
$y»»..".iri. or Til !,»\u25a0•• <«ti".. and tw.» returo
loss-om of IIJ.UVJ. «-r .'> p. r i• :\'. 'Sl\f *t»oL*
•how* a ram «»f s>'-'*.^»t. •» «..* per real

J:»lrt l»2» In.,a • I1'"I1
'"

t ir-i \.<\u25a0\u25a0[. r .Vtrrl)
::ir.m.pamrs $I'> v»l.V*«•• TI!.::;:.XI IT'»«•". 12. 1

'.\u25a0iuinianU>:. 3M.«31| StO.lil MiUW .1
;;.. .\u25a0.

\u25a0
\u25a0

- -.. - • --._.(

•rim. xt»o».»ii.i::.;. t:>« v.».on! if.-
1.«i.ir.i mv* ii.g

5....n.l».rk in Man-h
12-fntitprtttie* *ii.i*7.::v;»:•:\u25a0\u25a0>•» ""7 \u2666"•"'..'•••l •> i
2 ...ini^nirs tlK.lu.l 1.'.H.-.tc •f.M:-_* 59

T'U. 11eoa. Vi •.-.':•.. ».VT V.K»t>» |;im..Y.» 11<\

•Iv.-iea»e.
*.>!.«.UAf.* :-.lTUKOX.

inn> two na*
V.l week it. M.h rio.Vi trirt..<»» ?^i?.;^7
Ji:h 1 Ihh !» ll>»ii>.l"i tI.UM.J'TJ s<»7i'tHT

< n:o:;.\PK\ki: < t»!«O
2'l«c. k hi Mi-h K»tMN »lV.t»lk $4.T!.2"7
Jit!-. IM.h 1». -.M .VH*.•.-.'<» »».3»«!» irUKCyIS

IX ri'.tHMK.XM'1 '•!' MK\IC»». v ? t

2l«r^W it> Ueh. IMCIMtt M71>17 <l».«».w«
.»UK 1 JM» It .VK7..T27 •7i.H.2::» .V |TJ». 7«i> j
MINN., rl. PAI I .^ »All.T ST.; .\MRIK
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Chartered 1822

The Farmers Loan and Trust Company,
No-,. 16, 18, 20 & °?: William Street.

Branch Office, 475 Fifth Avenue.
New York.
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