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;h<r eaa-cttatf af short contracts in th<
initial trSMMCtfoSM and active efforts to

Batace an outsidr itujuiry for securitirs.
but th. r«' 11 us no important reapOBOC

fro::i cnnimission houses that dr» a lanr-
out-of-town MMhMMJ in ri«i.i«- of ic-

iivity.an'i no buyitlC b> th< bankine In-

BJialt Th<- outstandinc short (mill

evidently was quit^ thnrouKhlv covon-d.
DoOaarttaj the UUIOVneaMMN Ml tho lir>t
da>' af tli< w•ik that the American To-
bOjOCO and Standard Oil CBM BrcfC to bo

rWtfBJDSd. and in the IMMOJOC of this sort

<f support prior s as \u25a0 rulo rmvm! toward
B lower 1» \ H in th<- closlnp 1i..-. \u25a0 of
tradiup vfsKnky under 'h»- inllu' of
B r- aamptioii of operations for th' <1> -
« line. « »n the strength disj.la\ed in tht-
inorninc distribution was reported, BOWII
speculator- bi ing the chief buyers,
th.>u?h in I'nit'cl States St.. ] buyinjj by
substantia! ifltCfCata was r.-t. \u25a0njed, the

movement In this is-su»- renivinn the

tfatawn th.it .it the quarterly meetinp nf
tho directors t«o w«<ks hrnc< U«e com-
mon atock "t th« corporation will be
placed apoa B Iper r«nt iMtOlfl It is

BBd**fßtPOd that la th< first <|u;irtrr of
tin LtiriUtl ><nr earnings availabh 1..;-

divid<nds on the common «er<- at th
natc of 16 per <"f-nt I>'.ir. Mtid it is 1.. -
!i< \< .1 thai in 'h< eiUICUI <;uar?< r ii- t

\u25a0 arningss \> ill run doaa t<» MSjM^tM, or
ftt tlio rat. <.f about .'0 paf tent M«
nualiy. >'t- \u25a0• ! common MiaV tho best

show in? la tbe Dual d'alin^s, while
.\-r,;i!R.i!n; "mi Copper BappDed th<- cMcf
\u25a0 • 8881 88, .l<i!ininK mor< than two points

fr.»m tin- i:^h petal af the < arly tn..ik .
N< w Y«.rk f• ntra! acted well and was
• tpetJ b> tin jsn-i-niint for the arbitra-

•i'.T1. af UM dispute nrtvveen \u2666!:• > Bmpon.v

iiiii]it- rnpH)*ea and by the successful
s;t!< h\ t'n- 1.;i1.<- EDtore pf B lar^i bl-.rl,

Of sliort Mm BOtea in I'aris. The p, n-
era! :narkt t end< d 11ith prleca tendl:.:-
1.-»w«t.

i*r.l<-s-. atarllnaj caadaUßja itatea advance
ni.it. ri.iilv thor< uill b<ino t;i<.r<- Redd
< x|»<-rts «l;is \» < • k further than th<-.s»- ar«
t.ins 1 '! BOT t«>-<i«v. rxcipt. 'Krhaiis. t 11-

| _ nls ly b;tQk< rs o/lMi may b«- wiii-
:• r. X'< <> n<l tte m'tal .-ut at little t»r *M

Ir<.tit TJ:- <Iom:!in1 for PRBtttaoee ><s-
r • j«i-1 is biactivc. ami as =ji ««in«•\u25a0-

<;i:.:.<\u25a0•\u25a0 \u25a0BBflbßJ r;;t« s sh<»».<* ;i beavy

t.-nd' iir>-. \« itli.juntations b<l<>" tin- l*»\.i
at vO.irh 44 oaajM l>« stnt ahro.-ni. t-v. n
uitrfth. hicli HaTttTi fi|iMri.<l for Ani'i.-
< an . ;izli> in tli<- L-»ii')i>ti tnark<-t 1;. \u25a0

«. « tit .sti;i ;<t< s that tll«- DBJdl af Kticlaiu]

world t.ik $iT..ooft/iftrt gold roil from
N-v V<>rk > M I. .11 COBI iabl\ m»»dl-
t>. o. ..wiiiß t.i th<- rt'-t'lint- that h;:i> tak^n
|4mV •

\u25a0 ih< f>ti<e of BidHIMJ in Th- l:».«t
|i-v, rtnys ;<ml in th. Impnivt iii**nt 111 r<--

aaofeeea bmhuvuU] *m*Jm*><*J by th« Rrit-
bd basil Blaoe i's last • • kl;,' m«-*-i11115.
B 'i Bfl a?>n.irmall> l«.w |K*ror-iitiiu. ofl
r«-" r\» In ii.l.iliiyaraa shown in the r*>
tun It ahmiti not \-> tak. n for prantt-d.

!i..\\.\«r. tliat ii< noM \u25a0.1 r<! ino\'» 11 lit is
• •\u25a0 , t!.. armaoß This < \u25a0ujiitrv is

still !)• .in1' -!i <i.'t>t 10 Kuro|..-, hnpotta
oi BMr.h:in<lis. :.r« in<r<asinc t.. 1 IliVr
nctwrt iSii.i repotted af cxpoflc. and Iho

aftrsatloaj in Lotadwa, tll'.llL'll
Bjataal v v or-k .ip.i. n«v« r-

>\u25a0 :- v<ni« v. hit un!s'til.d. rltl po.d

I .ijvtll^l,.,-,. || «|,f SJ.- f Ijl.lti.'l
• t,i. 1 attarra i> ;«ll«i-r • '1 ;.> • miitm<

h th) !•>\u25a0 «1 lUUU**) rnatk't Urn d.-inaml
iittoa is n«iit. i.jt

.1 i.'ii.n.t.ii:i. I it m i^t'ih'~2 pet

i-iw. \u25a0 iii!<- ajttotaftloaa for <-.iii lujris

l!i.ill ;it BBQ IIOM siflt «• th I•
i •\u0084.!•: .Ii • "ti 1f:> < X' • J>t toil

r .. .v \u25a0 1. v.-' \i--n ioi ;1 brief pavtod- ; \u25a0 • ; • • •.' raa latx •! ;«>r d< -
luti.d llosl oi tin . uir.ni imrr.iw-

t. in? tone in tte call dVpartnatml
.•t rtn in.ii't Bo t.r iii tlie eajftdii

B*Ot| tba )'i«al banhs baTTfa siin<d .1:

tinir uptratlfini witli ttM Suii -Tuitaury.

und '^j. • -« '»j1 <• t.f tetaratlc anrhMtaT*
patca Aon ttct tsmnwxn ihf <-\j<- tatj.-n

thai tIM Cl BlfBJ HOo*| 'ItuUoßl »rt-
|...>i!ig < urr> ii.y to Hi- inti.iiur

INACTIVE STOCKS.
The followliiK were the last actual sales

and ili** dootng «juotatlon» for ntocks In
whJch tl.erc were no transactions ye'tenl.'iy
on the Ne* York Stock Exchange:

Laal cicainr-
i-*

-
Mi. Aske^.

Adams Kxprcss 24.". Ml
AM \bt Chemical 4<>V, 4«4 47
Am A*rfheml al atcf..|ao ;\u25a0•» , I<>O
Am BNI BaSßfl pref. . m tVi '•\u25a0">
Am Cool Vjn ".mi |M
Ami Cotton <Jtl praf IOT. I<<> U'T
Am Dlst Tol 2O M .TO
Am l-xprrsi 2<«7 27.". irt*»
Am I,ln»«>od UMI 14 UV
Am I>v.>mntl\e pref.... IH 112 114
Am Sniff "77 2.*^> .'SOU
Am s.Mjff pr.f 07 I"'.1, M
Am Sterl K'oun.lry MH M M
Am Sunar pr^f 12.< 122 11'»
Am T<l A- CaMl 7.% 72 7.".
Ann Arbor 3»> .10 M
Bethlehem St.-el 31'» '\u25a0> \u25a0''I
Hatlikatai Steel pref. . •'\u25a0o'»

- «<»
HrrnklMi In (Ja- 14W»4 14!» 133
Hrun»»l.-k 1.1 12'j 14
rtufT II.1, A- Pitts MB !C. 107
Huff Rorh A- Vltts pref. .1;.; 12.% 140
Ruft *: Sui«q pref ...... B SS
Mutterirk « '\u25a0 IN .T»l M
Canada Southern «7*4 *<> »'.7
(Vntra! * So Am 1*1...1174 lIS '17 1:< hi. A- Alt..n pref «> «n
fhlo Hurl & Q 22.'. •.•>»>

hie In,] A.- 1/..U pr^f.... •*.* M< hi. .'.• X'«(»t prof MB BB 2«i«
(lit. s» p m a- O ..ISO IM isa
<hl<- St I" M * O prof. l«« 1«O 17.".
fhic rnl.-n Trar 4. 4' «'»
fl:l.- I'alaß Tra.- aref .. 1<»' = 5> M
C C C 6 St L.. • *7 *74 »s
CCCI St 1. pref . i'»> T, |oo Ho
flev.- A Ptttoburg lIS 1?1
f-.l Fbel m) lr.»n Bf*f....tlS*j US', H»li
Col A- South lai pref.. si M M
1 '0800 lC«OJ f>7*4 I".".
IkiUacka a West BBS M« BM
I>e» M t Xl II 9 5 11
I'ftroU 1 "nli : R R .. •;» «i«4 M
l>ul Ba Sh A- At . 14' 4 14 M
1Mil s.. si; A- At pr»f... B 2«'2 SH
Kri' U prof M M SS'i
i;*n hemk 1! o» .. 100 :>i i«*»
Oraabjr Mhilnf ....... 40 4.»
llai.il/. Kl+c Ry 'C.*, «** 00' •

Havana Etc* K> pref . '144 H7-,

Hot-klii*. Valic\ prrf .. Ml 101 likj1,
HtaMaialra DBii B BH
Inircrsoll Ranrl CO ...... 7O ftO
'W'lanfi RaaJ < \u25a0< prtf.. S4 's !».">
K«nawh:» & Mich |8 7u', 71\
X "It\ ft 84k M pref.. 7ii 7t; M
Kr.,k A Ir*M >> H '.»
Ke.jk o Deo M prof .. 41 SB 45
I^i.!.'.. f.as pief <o «>\u2666 nr.
i-ik Erie * \V WH M 'J2
1-ikr Krl. At W atof. . 57 M i^»
i...nic Isljnd i« B M
Ma.*ka> roo >!>4 M ••<•
>lanh«tt«n Bearh BH .1;» I
Martoa r\»4 « 0M
Marine fr«-f 1!>'4 IOS Ift's
M.»i \u25a0:fl f.>?«l prcf . |»i> .->o r«t
Mlrhlcaa cntra!

—
149 I»<>

Minn A- St L,pr.-f iW, 72
Minn -t P 4 ? s M 140 nd UO%
Mm St P A S S M pref l.V> 14s Ml
Mo Kan A- Tea prrf .71V* 71 S 73
Na^h A < hatt . I",i 13.1 14t>
National Rtaeott 11«» if»i ior»\
National Hlsruit pref

— iaH 121 12-'«4
Nat Kna'ii * Btaßffaf... IV> «.*. Ml
,N".n iVntral Coal • •*•«?'» H <!0
N V Air Hrake W> "^' M|
M V c A st I. l*tpr-f . iof»\ inft it*
N V I>o.k -IT. 2«> 34
V y li»k pr.f Srt ••_' .*.',

Norfolk A- •Taal pref .. . fti1, Bl f>«»
ftntarlo Wh 24 2'i 2\
Parlrlc toast 1«t pref .. I>C. f>S TlO
Partflo ooaat M are*.. .Ml no 111
PacWc T<I a Tel pirf M M IMIH
IVarla A- Kastern ... 2«> 2'> :.".
Pitts f f A St f> pr»-f .115', 111 |M
Pittsl.ui* Coal l.r<-f 72 7.T 7S
Pittß Xt \V & Chlr 17.V, li-A>«
Pr.^f..! St.-c! Cai pref 101V, 1014 in.l
Qukkr4lvti •'•"i \u25a0 .1 Ml
V?ui.k!»llver pref .IV, 2"s SH
It.n-.r Wat A < i»rd .13" 122
Rutland X It Co pref .70 •_•:. M
St I,A S X lot pr. f tM% M 71
.-• I.A-Sl'i'A KI.-U1..1W 140 lt«(»

s.iA-SFf A XIrtfapf. Il«4 l?o
M i. a s (iit<tn M 4 .*/»', r,i>'i
i=Mr< Hmt,u.k pref 1214 122'j
So\ith RItM<\ 0 ctf» Ma H B
T.nn»--?.<- »'..|>l^i . »• :to* 324
Temai A r.Tifi. \A Tr.. <«« «6 *»
Tol St I.*\\<«t pref... «*<;*« <U CA
Twin (ltvROO Tr 114 114*4 11.".
Inir.n h a.- Paper ....I «> 10
lnl.n It * Papei rref... «1\ f.\ >V.
Inlon J'a. Ifi. i.r.f fi7'4 BTH M
Itilt.ilRv Inv.Pt pref cl1. t'4 •\u25a0«
Cnltrl. -,«ar MfS pref.. im 1O!» Hi
I' s Kxpress ...lO Hi; 12.'
r « R -.111- A- Ilef tfi ft 7
P S l!r.;ii' *Ref pref.. '.'I 17 Zt%
I" S RoMier 2.1 pr-f «<v» «0 St
Vaadafta R R . .1.. Bj 7-.
Va I:on COOI a- (Tat*.... n* s« .'.ft
VuUaa Petlnnlnc 2O 1< 2.".
V'uk-an lirtiniilnirpref . 74 H*j 7*.
Well. r"ar«« RBpreoa ...17. 170 i«io
\Ve«thiui*» Mfc Ist i>r. f 1?:. 1H» 124
Wli.H a I.BJ |al oref 04 f> 11
Hheri A- 1. k 2'l pref . Jl4 .-.\ r.H
anatOtMn <>n:ral ... 4f» Bl .'..1

BOND MARKET SALES.
iOi> I" s r}> . oup.l >2';'2irx«> Int Steam I"

l.«»l Japaaeac !*»• '.•-\ 3« ;'"'
|MN .I<> -«l J«."»S| I"'*'" la On Hef 4s 7»>\

tOOt io «\u25a0 |tt« H»«>K «' s<. H....K3
na)Ba) of c Bo.MS MilCl S* m
BOW I* s .f M«>x •»» 1W

4s .... !«>4!2Of«> Oa 4- T^ST
S(<oii Am .*.f 1H»'». I< -•<\u25a0» do W i
7«««>N V dtr^aa I ... C1;L

ia:.7 . "

.uv>\\ & vf* 112
|OM do . .l<'*>4i .VNViKlnc» <.'" El 4l

«MW fl« 10«S*4! .^tp.l M4
1000 a* lt»17 .104 ; ,v>ix> i«a( Steel r.s M

taOOO ,lo4' .-U. tsl<">r-», ltato i^cl <ias lat

HK».» do 4a 1!<.'.7 . M*, •"« 1O2'«
MOO ,1 , . fnut aMQ do X & Ext
•.\u25a0\u25a0m-i da lie- . r<>'» .*•* w\

::.s<«"> \u25a0>.., i;«.".:» '.<>', 12>«>" I> >A. MS 4»
ioi.» oo ... BMfcl tMI •W4
>.i lUiaillEx 4s •-2-1 1""» <1o Ifti4s. IK:>*

.-«>mAllio flial .*>* 7«v, 1<«" do T^h 4«
MM .1.. 75»< Itre '•'-

fßaajO ,1, 7'.>^4 MM do t« W4
l«««»Am HAL . W»ll. * X N ri

»U (I<ll • sh*>f r.n 110
•J*MAm TAT I1«"OO OB Bo R>

fvt 48 10-., Mon J' 4« 01

47.1 ,i,, KC%jlOfttoXariae 41-..*41-..* Wt
2i<»«> Am Ton a>. i<»7 '-•••• aa <;r>l

BM do ..... 1"7'» OaOaMtaa & it I.
•V»i"> do 107' 4 i <"on So 10T.«,

12XiO do 1,,7i_. *<"iMX & T l»t. M%
low \u25a0!.. . i<»7 ioon \u25a0)•• 2J >V4V4
2««J do li>7» ;«»»i M X * T of

HiOtiO ,io 48 w.i- 7f» «\u25a0 10-
iaOW .1 . . 7!>\ 6»i Mo l'ai- t'vt Ss

UaW do ... 7H'« full pd ..... '.'41:
OBM .ii mi j Wo Mat •<> Bear

tOMAroMoi 441-. IS%] \u25a0
"s

,V««> a T A s F I IMONbi rt>* of m
(i.ti 48 . Osa^ 4«-8 '\u25a0>*\u25a0,

4.V»» do ftsi. ISTOrtO .'\u25a0• B
>mi do J^'4 WW An . »*»<»

HMO d.i <
-
\t 4«.11.Tj aBOll do <;• \u25a0•' 4n I*'

«<«-.( rlo 11.T. \u25a0'\u25a0'"•"• N V Air B •\u25a0.!= 1"

BW m\ . 11.T4 MMSS V Cea i»»-h
aaw oa . iv I«<4 M'4
7<^rt aa 112 4 SMM -1" <Jen 111 sf>'.

.•)««\u25ba>) .j. fvt 4» lOW xT <; A.- E L
MM rv l.UttV II *.- P 4i. M*«

MM At CMai 4s :»4 MM N V S H & H
1l«IM> aa MH I'fl' '">"\u25a0 lU'l

UOW W I. ft N »"•• ri° l»%
fj fi23. WW do fvt \u25a0\u25a0:•.» li"'i

HOB do K\k BWOS v t<-i «Ht 01%
.•U»,i,inait <t < >ht • BW do I»7S

Gold 4« . WHIOWWXarfA VM
r^iivt do ovs 4* . 1"4:«
-..., ,1,-, p r ;!i... !»|i, l!«r.i ,]n li>4
•j.i.l .in Sn nr.'-M BMaiMOW do 1O4 1

1.-...11.:- st<*-i r« i.;-. K«« do .«»F I'«4'»
r<nm>Bkln RT 4» -41, lt*«t *o 104

lOaat An «-4i, WMNof l*ac Oco
IOW ,;., -41.4 1. Bl n
.-,!».» 4a .. *i-4

'•' WOr< R a N'av
MMBkta inGaii Coo 4« .... :C.\

.-k. um\ -.—< pa ra. t .".* '.'^'4
WW aa . .. .kk;i:2"-»> do '•b'«
j>..i,an S.i 1-;

'
WW d. . J»<

Kxt 0a . .MT.-» !«*»• IVnn •'!'-« l!<i:. DOM
r.»n aa i<c>'-. !*•<• -io . aMf*. '«V.
!•"< f <;a lat

'
MM ... 4i« BW..WfAi

In Suhl.. '4 4i.» do I'M'i
I<»>.ci Ivu lxaih .*>• mi**, .;•«\u25ba> r..;-..linK Oca
DOW aa ii«>', 4» MMj
men Pac (ltd 1 MM aa ...r. .. MJ

«s . :\u2666«:, WB do .. «M W
MWCbM * nrio 10. .in i<-n m%

t>n 4'i- lt»l\ 1 <«' Itv gtl Spr Ba T»7\1 I«>«l doOvi 4-» l«K«> Rio <; w fl
B 1 ... 04\ Tr 4!- -41,4 1,

IM«> ,!o .. .,
4
-

4 I4WIM do . »10F. mi
I----. . !«a«i ISMa II IArk * I.

aaoar * ah .t,« 7.t-. 4' v <-tf» an
MC A- X ill

"
3oM It 1. A IKIt

<;.n 1a.. ..1ts i rt (tea .'.-
1'i«» d. . 11m, 2<«»» .1. >«•',

BWC ** Me iv
'

!•••• «1« r.•
4s -J

So 112 •*"»• LtnOH
|0W .1" 112'j 4s 77
.Vmu C« N W r,rn I law dn 77'

"\* S7' t I*lo1 Reah A 1. A'". 1
BOM f f> A q r;m \u25a0 JW . .71

1- ... D*%| MM .i. l'a< Cl Tr« "0. d'- .Tolnt 4s r>.%\ 4s ftl*;
14c»i» BMfc 1""" \u25a0•• . »H,

••>\u25a0•' d<> 03*4 WW «i . l«t Ref
H««» do HI Hiv I 4j> bW M%

4» 1«» I L«i»«' .1. M
I 2X»» do 3!-s ... s7 ! li'oo d<. :i4\

MMC 1; Iir 2OO' do a*.r.- 1 4f . .w«. -"••• da < m 4* .1«ilS
SOttt .lo . . M»i, MHO ,].. .. l«»14,

1!«.*» .'.. R Rls vi -'" d-i IOIS
2'«>' id. .... . 7'.r. 4'»«t Rv <;..r. 4« 7;<«

An M»H| \u2666"«»•» rio 7I», »««\u25ba -io Mtit
'

BOW aa ttV
1"«»»» \u25a0!., . \u0084M j •>•<«» .'. .... 7*1.,
iswacai a- so ist •>•"• do 78%

4* m !BW T«r A Pa<- Ist
!'««\u25a0» do n & F.xt .*.« . . lilt*4.« BSH KMO Thir.l \- f.-n
(awoat in.iA. 1 4.< stpd .B¥j

«;<>n *».... »7>,' 4o -Iii n,| Xl I. 4V >•.-.
MOaoi lt<l1a... 7«> HMWL*a Pa.- l«i 4s '.«\u25a0•",

I""'1Del A H R*f WOW do im
4v M%| MM .1 . l.i Rff

2>««1 Il'ii A n f. 4* r»7',
n»f .">«. DStti '-:«>"O .1. f»7H

WWO 1.. 02^, 7Oi«» .1., fvt 08..1W
4-«>> 1. • i*n <-\u0084n 3n 1 .io ,7,4

4.• . te% i<«>i>i 4a 1117.
MOWDM A Mark | KMI'INJBaC

l»t 4« B OB... »2>'F IOT-.
BMHIRrU «;*-n la. 71' l«*ft I n R, af \u25a0 r
*oi>» .1-, f*vt 4:" 4s ... 7<>

A 7S'. h. .hi t s Rub Oi lo.i
.\u25a0>««\u25a0 4a ivnn <"i 7-*' or s st.i s f

t, 4i..... st .'.s ...... lO4',
r^fin<;« i. i:i' Heir imm ,1, iO4\

-;>\u25a0]\u25a0 141 -J".v. .lo . HMHI?»"»"• do 141 IBW .1.. Rm M«**WWHaa A Si I | •.•»•«• Va far flirm
> on BJ lo| l.i ',<>

aaaa H 0 Tm c , r.<n\\>t, ist ... .B9H
Ist H llt.V, 1>"««» .', R d |-Ntmoo in <>n Wn Is 71".
Uaw »• .»s Bano aa 711,,

|iaa>> Itit Met 4V -'.\ 3WW .|.. 71
:?7ipoo ,i <- .', bmm ,|.. 7|i,ww .i.. t"><< lanan \\>-t m<i 4* k-.

'
i7i»*. .1., >-••% nww«attaaa s f
7*»» II:! R T >'s lo.'i.! \u25a0\u25a0 S.SU

:\u25a0 «- <io Ml I WWMifnriTr
MMM da I"'J •*.» .. B1B1 I

rota] s^i^s at i-.nd* *1.«7»n0n

GOVERNMENT BONDS.
T' foMnwlm >ii..v« s •wttanSajr'a cfciaiiia. j•;u'M itions f«>r \u25a0• 1 wiml Ih.ii'l-. loaapomiI

a itliM.in.la\ "s ,
il till April12 I

I'lt. '--\u25a0 . lij.l Ankeil !
I•_- ..« law '"••*. i«»r, i...', \Ht*i

V .-\u25a0 -•
\u25a0 ap i\u25a0•;*• i'«. < i<«, ,-

a*, 1 .- ir>tv |«jij If(ti. „,-_... \u0084,,i. !
i s »\u25a0 i«ay . '!M» l«s'i l«4'i M2«i IO3'(|r a iv r*c. HO njl n*.'. 111 v.-.', I
1

-
4s .on;. taS3 lII,11V; 111", I|-.''

Pan*iv.t \u25a0.•» :• • . ia*i um\ i..i .101"
P.inauiH '- :•' "i:*> li>i*» 1"! I<WS i«.i
itinim<B* •'\u25a0 \u25a0«\u25a0 iw mo

FINANCIAL MARKET

fFurn!»h?d by nf!»ari B ?m!t*i A CO.. 9M 3T 1

Pine street. N»w Torlc. <
BMAike'l ! Bkl

• B*M
!%lh * Sus .JB SW M roal Rrf Ml 1»"^ |
\u25a0Alb* Vt.. 70 77 i.Vi-i .v r.«A -'"
:A!l*«h It W.142 Ml |'.la;i-at»an I.!'. M«

\u25a0 \iu T*f . 72 7»; Maaoati Vj...Hi MO
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dated Ariz'.-ia SmeitinK w^s atronspr In
the lndu«trl:il« Ameri an Toba.- •>, after
enrlv strenetli. broke 11 p«lnt- from ttie
hishe«t. Si.indar'l < >ll ruled rtrm .January
r»|| was Jirtlvp and v«ry "tronjr. < !..<«'nc M
a new hljrh rfrord t«ire rnitM l*»af
Manufacturing were ftotdy. Bond.* were
dull and aVout nnHMOMjCd DatttllH r)ppra-
tion;« toOsw:

INDUSTRIALS.
Sal*. op»n. Hl«rh. Vmm, Iji«t.

4Mm Toharro.. 4<-!> I<-r> 4". 1* «.V1
fi..v>o vai Mati OB 11- l'>'j 1». I.IH
2.fi00 int n-i'. Tr < tf« SW \u25a0-""'' 4 -•\u25a0• \u25a0
4.«0O '.laTn.-irx 0i1... 4.J 4»; 4." 4S

•JOO 'June Oil 1.1 «.". \u25a0 45
I.V> Manhat mr-*lt 1.: \u2666-' \f< i\)

l..W> Mii« oil *l4.% >1M *!M fl\u25a0
100 Mlrh Pa- I.urn. il', 1I»» 11'» ll'i

H <tan.lnr.l oil »>4.*» «4.'. «44 Ml
1..V« v S l.t * ll'i' -'.* •-' •'» MJ mi

.Yin «}o i>r»f « '\u25a0'• 8 >•'•

RAILROADS.
1«» i-t,r,X- Ok*»rt« >* A *• 1

.-U'lrt Sr. Phorr Tr;i.v MS Ml MS .*•".".
MINING.

COO Arnaion Mr- . 4 i 1% 4S 4S
3..1H0 •Aritrrtiin' .... 7 '» I f.i "'2
2.nnn *ffj«raH i'««n .4 4 4 4
1.200 RraHrti ,|.r »r .". .'\u25a0 4\ 4*i
'J.noo Hrarl!«h<iw U.l 'SI MJ j::
lnno p.itt* rraHtlon. •••I*4 21 '« 21l4l4

-
21*4

4i«» <alr,iAnla IA t% IA 1 \u25a0"•
•>>) <"ana<llan Mltien 7'j I1* 7*» 7',

1 4"<> •\u25a0\u25a0arl«.i M M 5A .'8
fi.Ot«> Chlno

'
'••we'" I.V» 14 I.T- l«'i

LSDO *CV>tnN Kra.-'lor, 4« 47 4H »7
«iOO Tobalt <vntml t2'» 1.1 l-"i Uyn Colonial Hlvor. '» '3

'
? 'j

CMia ron Arii Srn.. IS •_"« -"* M
ULSm Kl> fvnlral ... I'» H, 1 ltV

4.»W> •Blv ion . R."- «i."j K^'. t>2'j
77.*. rirM JCari Cop I .\u25a0: t2^4 •*»

I.'""<;i:a I'npfwr... «S *<\ *>H «*i
tMlflMa >«i »v, «>. »\u25a0•
i'r" O«M Mill <•\u25a0•.!!.. 1*» I'j I'4 IS

K.¥*> <;nldn<>lri <r,n... 7S 7^4 7'^ 7'i
4.2I>o •»;rf*>n«at^r . 7'j 7'^ 7'i 7'»
,|nii(l Or-OUKBCa . . <*'% r»'j sT» !• •»

;<«> Omiiii Min^n. 2** JS •_•*» J",
2.7fi0 •Harravaf <

•\u25a0;• ."»"> ."-*» ".'» ::.".
4<"> HtutM 72 7 : 7.1 7J

l.<"»> InsplrMtlon fnp 7's 7*« 7S 7S
l.Ofr» Kerr Ij»k» )»»4 >»ft Ml **•

•Jtio I.#nap*- •; &\u25a0 f.. 1111
|<»» M»«on \'al n»w ft •> ;» r»
•V»> -;.^ \u25a0 \Hi rta. 1 I'7I Ml2.<«x> Miami iv.rr M M 21'% TX%
7ix» Nor Haltlr fop S»» <(\u25a0, s', H'-

&M2 .\»v iv.n fop... -jl 21*4 '-'I llfl7»»» N»^ fdneltlnir. '; 'a M 'j
MMXnrM ft S. IA IH 1 ItV

.ioi> .Vli.lMlnfr M>r.»« l<» in1. n> in.
1.000 Ohio Ca«p#r. ... M% 3\ .I*. ,T,
1.7«>0 Vn<-\n S:n»;t. . |^ 1,1, i< ;^

,-,ni> •I•fttn^11 n i» f bo >•<> Ml »>»
•0A I'r'.lous M^ta!« "J'i \u25a0_•'•, SH 2'->.-!r>f«.i *Bawhi4< I'ln .:4'- H4W JM M
W*> Rawhiil.' Qai n 22 22 22 22

IJBM liny ontral... Xft .-.s M Smi2,'»'> Ray 1• .n 2iMt ~>s 2"'4 _i.
1 •-«' nnr Qwlm... 12 12 12 12

21.". Tono^ah 7 t7' '7 7 !4! 4
S..Vh< Jnlon Mlnrji.. |{| 2A 111 2'i
I>i«i 1 «r- P c,,ha|r .4' 44 4

9M l*Mt*4 Cupprr .7 7 7 7
H»0 Yuk.m <; .\i.... 4A 4-V 4A? 4A

BONDS.
$.-..oi>n nirn; f R> Cs oo"« *>d% no»« Sll*«

."..in*. r>.\K*Kti> Sd .".\u25a0« -:» s;i <\u25a0» »r»
14.1»<> .lon»» *

I> ."•» .I<r2 lf»2 102 n,_>
lf JfYT 4 1-!! r.-tii!»7'j :i7'2 »7'» Si7'i
2.-,.i».» \\v-t ]-a. 1ti.

-
:.» ic.'j tcs ;>.".ij »os

•S»'|]« r»nu {»t «hare t»>dd lot.*.

CONSOLIDATED EXCHANGE.
DuMiicm "-rntlnued larse on the consoil-

iJatod Kxolianp'-. although the \olime .x-
hlhit»d \u25a0 fullint: off compare*) with Mon-day. Hales totallt-.l l<n..t:» shares. Thf IM
of stock.- dealt in was a broad one, num-bering m. Inlteil State* Steel common was
far ahead of any other lamM in activ-ity, it«! sal.s ac< ountl'iK for *.>.S>7O shares of
the prrand total. Generally price- tiirousrh-
0111 the day showed relative aoftnest com-
Hired with the niarkff on tWe New York
Stork Eatrhanire. Many of th»- prof*\«slonal
operators were tooklns; for a sharp «<>tback,
in \ i»-v.- of the elimination of a larcr part
of th<» short interest on »he advance of the
day before. In "

ffelin* for th° too tliey
offered stocks freely in bjmui] sections of
the Ilst. Strel lonimon .1!<1 not Pell above
BS»4. compared with a hljsli touche-1 on the
oth<T hoard of «W3,. Detailed operations
follow:

STOCKS.
\u25a0*\u25a0» Op«n. H|(| %*m. 1.,»-

30 Allia (halm i.f .;«< .{* M MlMtfAoml <-..|. . T»% 7.".-, ta% 7::
40 Am I>»t su«t«r .:«•« fn% .-n>. r^'i
3* Am «\u25a0»• 11. IP, ti1; 114l!»<> Am ,«r A- FV. rt41, M', n%\ »U' 4.*.o .\m CM CU. <!7 'V 7«7 K7

i.".'« Ann i,c .. 27 *» 27 \u25a0« n '7
-f Am I^>.^.motl\» MS .V_"> F.J .^i'".,

{•.4.^0 Am .<ni»ltin«;.. S.J", *::% •.-.' s^',

ZVt Atii Su*«r . VSIU IS3 T IJ3'» tZXH
l!H> .Mi.T-..n.Lri CT«B). V.\ tH 4.". \u2666.*•',
4.'.rt At Tof

*IFill 114 112\ tWi>• Flalt * 0ht0...111<« 111 '« 111 HI
J.'.TO Bronk n T 7s», 7«", Ti ;»\

1'» fun Pi ... MS 1: I^2'r: I>»2'j !»•."•
MTOm L*ath»r .1: \ »\u25a0_•'» *-\ 42'-i"

170 . li.a *.- <»hto «tni, «-rt«, v-, i, »;.i4mo fl. mii & st P.14.".'« it.r, l«2«4 n;-,
1!'» CM Ku»l Ac I.4<»»( Hi 4i»'4 jo'»
san. ..r«-.l n^n . U.".'_. U3% i»a«« 14.-.»•<> f..rn I-1...J ... 17'» 17S 17' 4 ITS

4O l>- ,v R<;.. 41 . \u2666!>., «1 41
2>> IMal Beeurltiei :tj :t2:, S3 .12.

410 Brlf So aa*« 30 3i>
\u2666'• f.t Nr pr*f i:>?N iaa*a i.-:. » 111

.{O lit \..r rt.'!> . •}»*! »:su »;s-, >> i.
170 Infer M*f 2t% 22\ 22', -."«I«<> ,1-, pref .-,7» U .*.7»» r.7*.to i.>»h Ceat ... BH 2rt 4 Bf| j^-»

*'» KHn fity M ."?« :tt; .-. (;
14«> |y>ul» a Xaoa.ni i.-.i't 131 1.-.1
mMo X * Tex.. 41S 41% 41'- II>j
!KJ M \u25a0 la. .. «<»', HP", *n>, ,3,»,,3,»,

2i«» Nat I^a.i .... sjij vj'. *•_• ag
\u25a0M N V Central . rj.:1 12.:T» 1

—
ISHII"N V on' i\V 4.-,1; t.'.1; \u2666;,

-
4.-,-.

l" North Amer.... 77 77 77 77
MNorf At \V r-!« \u25a0« ', >

t
<I:;<•«> N r IVI- |»| 1.T4 LIT.1, l^T," "•>\u25a0 Mail . ::i ;i-4 .11 SISMO l*enn»>-lianta . ..13»>\, t»H I»T» 1"':'»'i' |Vn|ilP f,a<« ..lli»i» l|n'» 11t>'. ||\u0084\u25a0\u25a0a-

t ran cnoi .... n% 21% 21
'

21
"

M IrfHf.l sr far 44. 444 441, 44»,
12.4M* riea/J-nt: . ...KK1!1«7 I<U".» X.-C,

SO R-;. .<i»«-I H7\ «7\ .-.7\ K^4<>O Ho,-k I«:nn.1. ... IT\u25a0 47N 4R-, 4.;%
\u25a0V> St \, Southw rr 71 7» 74 74

2.l"> Soiirh.-m P»e..l3tS lj«li li'.S 12T.'j
IO) sou hern Ri . L'< 2^ 27*4 |jl4l4aa T.>»..is X- Pa--.. .It, .11', .-.i!. S]H

10..-sso I'nlnn ra<- . .W.\ Is7'4 l»r.'« Im'.'l1*» r S RuMx r 14 4 1
'

4 I) 14 ,
4.*. f>7t> I" s st*.i ... v.". s <•'', s-. s. »-,!.

2iy» 4« pr^f . 120>4 121 \ 12"'4 131%.'!<» I'tah tV.i.r...\u25a0. . 47 4 47. 47 «74."^> \'n f;ir «'h<>!i! .-.f>'- .V.»'- r.r» V<
110 Wabooa .nH 21 , n% si ,200 4a rr. tn\ u\\ 4«-, 4«>,

40 nvmnousf ki «7 «i7i;t »;r
M0.4M1Total aalen.

MINING STOCKS.
IWAIIW ...: fcfnt *J« 2>7S 3 <*\

i.nno Atlui.ta 14 .U i» ]4
l.r«>o RranawlrSi l»» .10 i-, lit">> '"

X.si... . .T_" .S2'j »,, "a»
l.Oi"J Com I-nperla!.. .04 .Oi 01 \u0084.7nf» I*l Paao rts ,r>,[t (fS »;.»

ij.i.ltl^l;C0n5..7..V» 7.t«2'« 7So TOSIJi'i Jamb* Kxt rj .a .r_»
I.•."•»> MrNamara r.> :\-\ \u25a0\u0084

.-0* MexK-an . l.» I.JB IM Ix;
H"» McrtJanrl 1 \u25a0>.". I.e. 1 i\-, 1 or,
I<O T..n'>; .l'l i;x' .*] st hi ,•

1..V11 Trampj »V""j .rt;'s .0.; .0*;
MM Total salr*

WHEAT.
.-...«>•> May opti.n $1 it\ $1 n*.91 ||« $1 11 ,

"vlT.'«««> July ..pilon . 1O4' : in.'. 1 O.V, |in..

BANK STOCKS.
.r>r> r!«vl l.y I'llntnn <}lir.*rt.No. 2 \V»m <»fre»t )

Hid Aaked p,,| x%k,y
Amr.l a ... »<2<>

—
.lenVriK.n . . 17i> 1*(

Am K\.h . 2i<> •Js.*. |.i.,. ;t eg
Ai;.lul»»n N". 12» tW» Unrein . *». 4--.
>:tna Nat 174 ITS M,mhst r :;-;.i •!i,,
l'.irnx IWr.. »>«» Mkt >ft Fui -v. ara, nr«.n\ Nat.. 200 112', Mpli.roMii .t-.i ',-,,
H.-xtt^ry I"k. 12f> lSt» iMerh g. M N -.to •*•:.-.
ft&wct) \u25a0\u25a0•*•*• JMrrrcatllc Hii> 17»>
ttetrft A f>. U'» ISO Mrtropolttaii a>.»Bryant Fk . 13' ll' !M#rrha»t«' 17.-. ,s|ICm] A IN. Me 1« M. r,h-ints- X MB

|i>ntui> ... 17" 1..'. NaajM \| rrls rw -7-.rhas* .... «\u25a0 4»... J|»t««l . 2<m :,„,
< hat' am . •>!.> .vjj> iMaaai ->4, ""

i.'.t rent N. lfi«< S N'-w N,,h i(
, , g

;< ltv «•*
—

Ik rxra. o> Iti>•
KM-..iFx. 200 |N v Jounty. 7.V» .« <.inm-i. «\u25a0 SM -2-> i:.ftl \\ar.t" 4«oi-olonlal ... XAt -

|NiKht A Da* 391 !_
«V|umbl.-> 33i S4" !\,,r Nat aag, .'.m i:\«-h. OB :«.> I'aclflc .!"." ;.to •»,;,
Ka»i Rlv«r. 18 l.tt i|««ik «S
PM*llii . MO it.-. n«pfa •'\u25a0"*.*..'; •••\u0084 i-Va
llrre Nat .!:.-> MB Irt./nl, . .. -,r, gj
1Iflr. Nat M iV» 11 na \u25a0\u25a0 ',

_
Ftfth ah »-.:«\u25a0> «sm it,,!,,,, m im>i-..u ti, Nat tt<* 106 phfi \u0084Hn 1 i.:

—
14th sir. 15" ItC |><»f.i»ar.i 390

_
<*.i»l!at!|, . . .14<> . - 'f. r,1 4m»
CUrflM4 Jt«t \u25a0>• iSfatf -jv,. jm
(Iciinin *m IM llSlh \\ irii . "--

i«
!ti.-rmHii Xx 4*> 4-V- 2J.1 War.l... i;.
r>rm*nla .. .W> fi'S t'r,l.>n i:v.h 1«») tik)
«>r*.n»i.^ 2M M «M lit, 17.'. _.
ll.i|io\»r . •'3* «5" i\v»»t slic ic*>i..,p A: rr .V««> r.;:. |\urkv|!l« ... 3»H>

—
:lrxms N i: ->•" m |

BOSTON STOCKS.
Ii^urin»:.^.l riv 1( !. l-i\ A. i... x, 37 \\»!l

»fr'*t »
Apr IIAW 1- Apr U Apr nIn.s a \.r, .T3i it* <»i 1 H.-.U. ,^»-

f'*«'<>ii Xl IlT>'-.- l-"> ivntfnrliiM 171. mi
riihi. I'll.M is* ••

.i. Rnaj •.. rt:>
"

ik»
"

NY Ml*III.Vi'* I."W Ji.inkifn \1 1-.i. .^1
OM

...,,,.
l!>l I*l M..s .„,

M >A ,*'J
\\ K>l lit ••» »"•'«!MotM*k v ,%»U »...
ia t.r^f.' l>'l I'M \.. Itntti :i«>, -•

Uti El «' « l""» l« i«',,r.|» M !;,|;,| .'.„
On prrf -7 M ..I.- 1...,,, M "..; -,

At»> I'lM-Ui-l .'. "> S I'lir,,! M |5« S
<!.. j>iff. Irt'i lAS <^iJln>-v M. «| ,3

AM tat
-

n7 VT4in:«r \u0084 k \\ .-.„ -^
N>« K.IIK 11.1l 1> lit U'.«»#lt!,# i|I'.T !\u25a0

•
\\>m r A r 1.-. ia 1

"
5;i,..it.,, 1

• ::v•a iwrf -7 -7 .1.. |.r*.f . 4^l, ;
1.1 >h. • M ••'>'•» •:\u25a0•-\u25a0 1

-
ON ::«', *\u0084?

>'•%, I'rrf. 2l> \u25a0-"\u2666 IUa>i qh . 771' --,•
Atlanili- M 7 7 1 .1.. prrf «i.•

'
\u0084.

"

Hhwnn-n M I- Itlab "l -7*.
Ililt mtft.lfi I'M

• "^
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STOCKS SELL OFF AND CLOSE WEAK AFTER EARLY STRENGTH
NEW YORK STOCK EXCHANGE SALES -TUESDAY. APRIL 12, 1910.

Executor Xrntn
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LONDON }jjfctjS^fc Within. P^ « Bc*Wih^
Travelers' Letters of Credit. Foreign Exchange.

Administrator Guarfc^

INVESTMENT BONDS
*i irHirr about

4'4%t05 14%
Otr <"lro«!ar >;«. C!l* <ie*ori*»' * BMMMI

l*sje». .f *r>und lnv«Mm«nt bond* iw»

felling ct pricra to yield «.be.ut. 4V»
•• '

'«'«*.. X*"hnnd* <ln not rfprrvm new
form* rf lni»imi-ni wlilrri have >f» I*

•^shliJi their »lahlllt> .nid jwrt»m«^m-j-

\u25a0f vklnr. «Ht ttw «-»»n"nir?. th« are
»*-eurr*| upon pro|>ertI•**\u25a0 of tlrnmnMnttetl ,
xnhie ami oarnla;: powrr. Tlirv tiave

i«*en pur.-fcasej '.t> \u25a0>' »-i!-hifiiiiMHil Iti-

MOtOCI and oon»»r\a_ilv<-;y mxnac' t»i

•*l*u*tnn». and ha\..a i-eiforiably J.t.a'i
i

RAILROAD BONDS
<45 Issues)

Our I '-.-ular \n 2*l de»rrlhe» 4)S

la»m •• "T hcU knonn Kailroad Bon<1»
Baal \u25a0 •-. "\u25a0 ny« Vr-v s?^<-v. F.*<-h»nr*. \u25a0•

LISTED STOCKS :
(Over 100 Issues)

"ur 'irrular >•. ••>\u25a0. <J»r.<-rlher. «<'r If*

i»«.i»e.. of n«i'roi< an<l ln<lu«t: | Storks
ii»'e«j i>n ih» Nt« Yi'k M«ck Gti'htnrf.

Spencer Trask & Go.
William and Pine Streets

New York
iA!l-ar> N T P.onon Ma«a - < "fcirapo. 111.

[HIMetropolitan E]
IITrust Company"
11^/" t/ic City ofJVew YarA
|| 49 WALL iTREJET

Ip Capital, Surplus and Profits, $10,000,000
\u25a0 2 BRAYTON' IVES.PrcwW GEORGE N HARTMANN.S-rr^.r,
M B ANTON A.RAVEN. V«*-Prm JAM£S F MtNAVARA. 0&,,.
0 S! BEVERLY CHfcW. 26 V*« RUPERT 'X' X ANDERSON. A«t Tt.
ft |3 BERTRAM CRUCER. Tr««ur-r. FREDERICK E FRiED. A«t. S««*r-.

\u25a0 X DIRECTORS.
•? t Fraarii M Ba>-oa. B'ar'r.n !»\u25ba*. »r*nn * R»»»».
ts S IlilaoU Bull. >«i« •'••» l^-ftTjrti. Nnrm»a f! Keim

N 9 Wilnam firymler. »r».l>;V. r—r^. R «:
-

.-1
-

Cj r. »„,,,>« Fr-4j.rl.kT Marfta. J Krtwurt Simamna.
Ei « 'Mlrx- Witt r»»>f. W»lt»f r.Mi^n-lr*. John W S'mp«t.

£3 J| n«?<.* Flak* r •' "*"?*"\u25a0»• Job-i T T»rry.

11 KSsr H.rhu-d Mo'tlioef-. \u25a0£r;S—
g*\u25a0 Kr»kla« ll*>*r..i. i<v»-i^« M PrjtT.

—
rn-TVWT*^PTJTTtfYTTVTTfrTr TJY*'ria'arf i ,

12


