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; Conservatism
• The average investor does not have
*the facilities for tnv«etl«»>ti]j« the In-'•
trineic value c? a security, sad must,,therefore rely, to &very larg-e extent,!

{upon the expedience and pood faith|
of the banking: house recommend
the lavcetnjeal. This hi DM of '-•

reasons "why ther? is no business!
celllnj? for a greater degree of coji-

eci-mtisni than that of investment
banking:. 1

TV> have been in the investment.
bunking business for about 40 years.!

iaaad our organisation Is modern in'
jail respects. In the underwrltinfr of,

isecurities we exercise every" pre-i
•caution te surround the investment
;-w-lth proper 6afcjruards. It is also
tour policy to make the offering price
as attractive as possible, in order j
jthat the investment may yield a

\u25a0 fairly liberal rate of income and
Shave every reasonable promise of
jappreciation. ;':-.\u25a0/-,/ j

Writ* for Bead Circular >'<». 235.

jSpencer Trask § Co.
43 Exchange Place, New York, j
M<-mbfrt >ew Tork Stock Exchang**. j

30 Pine St.. 4 Post Office Sq.
NEW YORK BOSTON

LETTERS OF CREDIT
provider funds for travellers

In » ' parts of th* world.
OOitMERGIAL LETTERS Or CREDIT

FOREIGN EXCHAXCE AND
COIXBCTIONS

CABLE TRANSJTt-

MUNROE &CO.

JohnMunroe&Go
3Metropolitan S3

Trust Company"ITrust Company"
of't/te City ofJVeyv YorA

49 WALL STREET

Capital, Surplus and Profits, $10,000,000
BRAYTON IVES.Pr«J»«. 9fS^ >.ANTON A. RAVEN. Vwt-Ptm. L^^Zt O^<.OFHSoJ?A-T;
BEVERLY CHEW. 2d Vice-Pr«. FREDERICK E. FRi£D. A-.s»m»BERTRAM CRUGER. It*—act. FREDERICK E. FRIED.A-tseatusj.

DIRECTORS.

ssaw £££\u25a0-*• s—aes*, I
\u25a0 \u25a0 Htott W

v
I>*Fo"*t'

E. D- Morgan. John T. T-rry. \u25a0 .
\u25a0 \u25a0 HiW F>***' ... p.lct*r<l M

- --
Go. Henry Warr^a. jf<

\u25a0 \u25a0 J. Horace HarCJa*. John K. Par*>ds. Horace WUt». 3\u25a0 \u25a0 EreklM Hewitt. OiarlMi M Pratt. \u25a0
7 KCE SCRIBfc, PAKIs.

HEW YORK STOCK EXCHANGE TUESDAY. MAY 17, i9lO.

~ 'ifBPS100
-—

Aiils-Chalaers Company... S% 9^l gT~i&%~9^~9% 2.9WJ + % Laclede Gas 103 103% 103 igsHg^ Jg'*

225-4 American Can 9T-& 9^ j«% 9* 1} J™. Marine ..^ 5^ 6% «4 £A ..

BrigsMS.11If1111iiIHiP^ill111

HHi&ifp"*3mim^tkMfm

1|iKjifiitfliSSSS s
st.

tteet
cc.

c!Sp
.rinß.pr::::&«&«?i

-2S rhecaDeake & Ohio 86<i S6?i SoTi 56% S6i^ 56% 175-1 St. Joseph &G.I.lst pr... H H 54 54
-— —

'ppf^l?|P 1* £*ito s;^«S£!SS^ 1»&11«
92£1 SCh SIS Mil.&St Paul... 136H 138% 138 135% 13S* 138% 200

-
% St. Louis Southwestern pr. TV*,TO4 p» «% m•<

S«rTi2 Erie 3d t 35^1 BSI4 35%: 56H.85% 86% 100 United Dry Goods JO6 106 106 106 106 110%

ifinsmkm«iipg 1̂111112^0.-^8 :i!*Srpinr 40 40 !40 40 39^ 40 800—1 Western Maryland 48 4SV4 48 48 47% 4SV*S|~ K^a?Clty Southern::::", «S%l 34% 34% U^ ft)m ™ —
WesUnghouse 1 Mfg f 64% 64% 64%| 64%| 63 i64%

BANK STOCKS ON STOCK EXCHANGE. Total sales for the day. 294.790 shares, compared with 603.780

Sh.rs| NVt , : I—XcFuarSaJes— | • -haron for the corresponding day in 1909.

Fold lchge] |Op.j HL|Low|Flnl|Bid.|Aslc Total sales, January 1 to May 17, inclusive, 77,137.630 shares,

lol^lFo?rth rr
xeationai::::::::::::Sx

eationai::::::::::::S IS IS IS IS? ISB compared with 74,714.06S shares for the same period In1909.

Milwaukee &Kortbernß. R.
First 6s, due June, 1910

\u25a0Will pay 1004 anfl tnteroet for above bonds
PjHSmtod at oar oSm prior to June, l,1910.

CHISHOLM& CHAPMAN

FINANCIAL NHRKEIS

TO THE PREFERREO STOCKHOLM
OF THE

Buffalo & Susquehaiuia
Railroad Company

IC*reb«rsi New York Stock Exchange.

71 Broadway. New York.

INVESTMENTS

5-Nassau-St* NewYoric

R. L. DAY & CO.,
37 Wall St., 35 Congress St.

NEW YORK BOSTON

HIBH GRADE INVESTMENT BONDS
Municipal and Railroad

M«nbe«i New York and
Boston St«-k Ex<han(fr«»

FRED'K P. MARQUAND
\u25a0\u25a0\u25a0\u25a0Mr of Consolidated Stock Ex. of N. T.

T«-i. 3030 Broad. 59 Broad St., N. Y.

STOCKS AND BONDS
For Investment or on Margin

FRACTIONAL LOTS

J. >. WALLACE. Chairman:
FRANK BERGEN,

WALTER P. BLISS.
HENRY EVANS.
JOSEPH 9. rRELINGHTT*E>'.

» CuiiimWi j
david rumsst. ccwa«t

HUGH RANKIN.Secretary. \u0084

-'

46 Cedar Street. New York City.

AH certificates must be properly endonrtS
blank and bear all stocic transfer stanp»|
quired by th© Laws of tha State of New

Dated May 16. 1910.

Copies of the deposit agreement may l»>$>\u25a0

talned from th» Depositary, or from ths Sss»
tary of the, Committee.

At th* request of a lar?» number of 3?*
ferred stockholders, the undersl^Bed haw fa.
saniz^d as a Committee- to protect th» ism-
ests of the holders of preferred stock «fOjb

Buffalo & Susquehanna Railroad Coiapasr. tzi
the preferred stockholders are Invitsd tois
posit their stock with the Commutes*! &mm
itary. the CENTRA!, TBrST COMP.iXT Of
NEW YORK. No. 54 Wall Street. N«w T«rk
City, which will issue transferable HlHiaw
of deposit therefor. The property of ths Bss-
falo & Susquehanna Railroad Corapas7 '1
leased to the Buffalo & Susquehasna BiHm
Company, which has recently i"faults* i» til
payment of interest on its bonds and is at*

In the control of a Receiver. A COl imttt—<
Bondholders of the First Refunding Mortsjp
Bonds of the Buffalo & Susquehaass Hiilr«4
Company has been organized. Inview of tis»
facts, co-operation among the preferred sto*
holders of the Railroad Company haa liie—
Imperative.

"TTTIIEH. G&S. & ELEC.
buy ; AHIEB.LT.&TRACTIOM
SELL

'
DENVER GAS & ELEC.

QUOTE EMPIRE D.ST. ELEC. CO.
Williams, & Coieman
ff> \Va!l St. -Phone .Tphn. New "Vorlt._

Estab'ished :b«4 Telephone 2517 Rector.

E. S. BAILEY
DEALER IN

FIRE INSURANCE STOCKS

THE MARKET,
dull and narrow

yesterday, was firm and wellsupported Pis*
showed little change, yet it was evlient tig
the waitlnz mood was such as usually prsMC*
the resumption of an upward movement T%
standard Curb stocks continue to be attrMttJpurchases for the "lons' pu'.l" Investor. \u25a0*
offer attractive possibilities to the v£»

J.THOMAS RElffHA|fflf

Curb stociw

•A IKIII\u25a0\u25a0."
66 Broadwsy, New York.

Wm.A.Read&Co.
Bankers

25 Nassau St., N. Y.
FOSTON CHICAGO BALTIMORE

Offices 38 Broad St., N. Y. Overlook
Boston office. 54 Devonshire St. Private *•

WANTED
100 BORDEN'S < O\>. mllic,PFI).

n>R t«.VL£
100 boheevh cons. MilA., com.

Hallowell&Henry,
Tel. Broad 4995-R. 52 Beaver St.

OPPDHTBHITTIEnTBIOSfIIMI!
A client has placed in my han.is fsr «**

disposal at par $100 per share, a touts* i--^
of stock la an active going corporation: pa-jv
in dividends In th© last two *•"*: **5
bora fide value $160 p« share: is*"^i3
1 6-10 to every dollar stocic outsusdls;: «T

mm secured by free and clear toProTJfJTi
estate; will pay Urge dividends in!LS3
Ire profits. Full particulars to P^s^*s^
by addressing A. B. C, Box .T>. Tnbnn* CS»

OUTSIDE SECURITIES.
,An irregular tendency characterized th©|

speculation in the market for outside se ;
curities. although the volume of business
was comparatively small and there j*»f
fair animation In spots. The copper issues

fluctuated within narrow limits. yl***')'yI***')'
Cananea was heavy. Butte Coalition was
firm. Chino ruled steady. Miami was down
%. The silver stocks were firm; La «°*

Consolidated was strong and more actlve-
Niplssing was about unchanged. -There was
a good inquiry for Goldfleld Consolidated,
which ruled strong at an improvement 01

Ya. Tonopab issues were easier on llmitea
"offerings. The low priced copper JMues
were quiet at a fractional change. There
was little or no inquiry for the industrials.
Standard was slightly higher. American
Tobacco was easy. Bonds were inactive
and about steady. Detailed operations 101-

INDUSTRIALS.
Bales: Open. High. Low. Last.

10 Am Tobacco ....431 431 431 431
00 Bay State das... % H

* • ™
2.200 tCal Nat 0i1.... 14 . 15 14 J5,

100 Inter Rub Tr eta 22«4 22% 22*
-- -*

3.300 January Oil.... 44 47 44 4.
2,000 tJuljr Oil 35 35, 35 35

100 Manhattan Tran. Hi Hi \ *rl ~"
100 May Oil *121 $1 21 $121 *1SI
120 Mich Pac Him.. 11% •"'• 11% 11%

10 Standard Oil ...633 635 633 605
600 U S Light &K. Hi 1% 1» 1%

RAILROADS.
100 Chic Subway ... 2% 2% 2H 2%

MINING.
6.000 tßovard Cons .3% 8% 3H BJ4

500 Braden Cop .... 4% 4* 4^*
***

?.000 Bradshaw Mm..20 20 20 20
400 Brit Col Cop... 6% 6% 6H «%
SOO Buffalo Mines... 2Va "to »j 2Ji
300 Butt© Coal' n.... 21 21 20^ 2O^
600 Caledonia Mm.. 1% 1* \f* >P
200 Canadian Mines 6% - 6»» «*» 6%
700 tCarlsa 50 60 60 6O

2.200 Chino Cop 12% 12% 12* 12%
15,000 tCobalt Central. 8 » £ »

800 tCobalt Pro Mm 69 69 W 69.
3.000 Cons Ariz Sm.. 2"4 2A 2% 2A

200 Davi»-Daly Cop 2H 2% 2Js 2*
6,100 Ely Central ... 1 lrV ,H 1,,
8,500 tEly Cons 60 62 Vi 60 62%

600 El Wo 2742 74 313 1 2% 3%. 600 Ist Nat asses pd 4A 4A 4>4 4*
100 Glla Copper .... 66 l4l4 661* 6«4 , «^4
700 Giroux illn .... 7% 7% 1% 7*

a.OOO Goldfleld Cons.. BtV 8% 89* 8%
1,000 tGreemvater ...» » » £

800 Greene-Can .... 8% 8% SH 6%
10 Gu&'heim Eip1..185 185 185 185

800 Husted Mln .... 75 75 75 75
400 Kerr Lake Sff 8A 8M B}J

2,000 La Rose Cons... 4Vj •**\u25a0 4% 4A
100 Mason Valley (n) 7Vi 7»4 7Vi 7J4
200 Mcx Mlla M& 3 3* 3% 3>4 34
600 Miami Cop ...„23 22 21% 21Tm

2,600 tilingsCo of Am 53 64 £3 64
600 Nev-U M & S.. 1 1 1 1.
700 Nlplsslng Mines 10% 10A !•>% 10rV

©,600 Ohio Copper _• 3* SV* 3 3rV
200 Pac Smelters... A % A . >
600 Precious Metals 2£ 2% 2 2%

10,000 tßawhido Coal'n 81 82 31 32
3.000 Rawhide Queen 41 42 41 42
8.700 Ray Central ... 2% 2% 2A 2%

160 Ray Cons 1»% 19% 19 19
300 Red "War Mm... 1% 2 1% 2

2,600 Stewart % « % 'ft
1.000 Tcnopah Mm.... 8% «8% 8% 8V&
2,000 tTrampe Cons.. 6% 6% 6% 6%

400 Tri-Bullion % % « fi
4.000 Union Mines ... 1% 1% 1« 1*
8.000 tUnlon Pao Cob 4% 5 4% 6

800 United Cop .... 8 8 7% 7%
600 do pref 28 28% 28 28%
300 Yukon Gold M.. 4% 4A 4% 4,V

BONDS.
$4,000 Bing Cen Ry 6s 90% 90* 90% 90%
6,000 D M &FtD2d 6s 59% 89% 89% fct»4

10.000 West Pac 65... 94% 94% 94% 94%
•Odd lots. fSells cents per share.

m

CONSOLIDATED EXCHANGE.
Floor opinion on the Consolidated Ex-

change was bearish, but there was a lack
of aggressiveness among operators for the
decline. In fact, prices of leading stocks
often ruled a fraction above the New York
Stock Exchange, with a special movement
in Brooklyn Rapid Transit. Under active
dealings this Issue rose" to 83.%, at which
it changed hands freely, compared with a
high price on the other board of 81%.
Transactions In all stocks totalled 60,170
shares, with forty-four securities on the
list. United States Steel common resumed
the leadership as to volume, which it had
relinquished to Reading on Monday. It
failed to get below &2%, against 82^. the
low on the other exchange, Reading's high
for the day was 163%, against 163-*i,and
Its low 1624. against 162%. The high of
Union Pacifio was 183%. against 183&, and
Its low 152%, against 182. Detailed opera-
tions follow:

STOCKS.
Sales. Open. Hlg-h, Low. Last.
4,760 Arnal Copper... 71% 7Hi 70% 70%

180 Am Beet Sugar 374 37** 371* 37*»
120 Am Car & Fdy 61% 61»i «14 61%
40 Am Ice 25% 251* 254 2514
70 Am Locomotive 49% 494 4ft 1* 491;

2,970 Am Smelting.. 79% 80 79 7!*%
60 Am Suear 123 123*4 123 123

220 Anaconda Cop.. 44% 44"& 43% 43%
620 A T & S F 10PH 10974 1094 H>V»4

10 Bait & 0hi0...110% 110% 110% 110%
4.590 Brooklyn RT.. SO% 81% SO 1* 81Vi

70 Canadian Pao.. 193 192 T» 192
20 Central Leather 41% 41% 41% 41%• 620 Ches & 0hi0... 864 86% 557& 6%

730 C M & St P...13«% 138% 138% 1384
10 Corn Products. 16'«, 16^4 1Rl« IR»4
20 Denver & R G 41 . 41 41 41• 10 Erie 28% 28 -» 28% 28%

810 Gt North pref.l36Vi 136% 135% 135%
20 Inter-Met 20% 20% 2<>% 20%

230 do pref 55 55* 65 " 56*4
30 X C Southern. 34% 344 34% 344
60 Mo Kan & Tex 42 42 42 42

370 Mo Pacific 69 70% 69 69%
110 National Lead. 78 754 77% 77 %
50 Nevada Copper 21 21% 21 21%

770 N T Central. .1214 121% 120% 121
80 N V Ont & W. 444 44% 44% 44%
20 Northern Pac. l32 132 1314 131%
40 Pacific Ma11... 26% 26% 264 2«4

640 Pennsylvania -.1344 1354 134% 134%
s<> Pr Steel Car... 394 39l4391* 3»'i

14.620 Reading 163 163% 162% 162%
620 Rock Island 45 45 444 44%

2,200 Southern Pac. .126% 126% 125% 128
30 Southern Ry... 27 27 27 27
30 Texas & Pac... 324 324 32 32

6.470 Uijlon Pacifio. .1*2% 1834 152% 182%
17.880 U S Steel S3 834 82% 82%

40 do pref 118% 118% 1184 1184
30 Utah Copper. ..46% 46% 46% 46%

190 Va-Car Chem. .60 604 69% 604
30 abash 21% 21% 214 21%

340 do pref .. 46% 47 46% 4«%
60,170 Total sales.

MINING.
'

t

600 Atlanta 15 .13 .13 .13
1,300 Comb Fraction .81% .61% .50 .60

100 Consol Va 1.00 1.00 1.00 l.<*
400 Elkton 69 .69 .69 .«9

2.450 Jim Butler 32 .32 .294 .30
600 Goldfield Con-.8.37% 3.55 8.37H 8.50
400 Montana 1.00 1.05 1.00 1.05
50 Ontario 2.50 2.50 2.50 2.50

300 Portland 1.03 1.03 1.03 1.03
200 Tonopah M1n..8.25 8.25 8.25 , 8.2&
600 Tonopah 8xt..1.05 1.05 1.05' 1.05

1.000 Tramps 05% .06% .05% .05%
«

GUARANTEED STOCKS.
<Fumißhed by Edward B. Smith & Co., No. 27

Pine street. New York.)
Bid.Asked. , Bld.Aeked.

Alb &SUS..-2SO 300 MCoal R pf..102 108
Aib & VL... 70 77 Man & Law.. 250

—
Allegh & W.138 US Manhattan ...MB 136%
Am T & C . 71 76 Massaw Vy...128 140
At &C A L.190 200 MH &S H..122 128
Aug & Sav..lOß 114 Mobile &Ppf «7 78
A G & M M. 66 75 M*O atk t cfs 80 87
Beech Creek. f>7 102 Mor C & Bak. 64

—
BS&FF... 15 22 do pref 170 185
Best & A1b.. 220 228 Morris & ES..ISO 188
Bost & L0w.222 230 do extn 98 101
Bost & Pr0v.290 300 Nash &Dec.. 184 190
B & 7th Ay.122 135 Nash & L0w.215

—
Bklyn City..lss 165 New Lon N...200 220
C& B C0...144 154 NY & X C&P.300 325
Canada 50... 654 69 NYB&MB pf.loß 118
Cata Ist pf..112' 120 NYL& W..122 . 127

do 2d pf...112 120 NY Mut Tel.
—

Cay & 5u5..220 230 Ninth Aye 140 190
C Crosstown. 90 130 Nerth Car 160 168
CP &ER 30 60 North (N H)..135 145
Chat & G....102 108 North (X J).. 87 97
C&ElTcfs 60 694 North Perm. ..198 208

do ctfs pd.110 11« Northw Te1...108 118
C & 10th SU. 75 95 Norf &W .210 220
CS & C .130 140 Old C010ny.... 190 200
Clrfleld & M.130

—
Osweso &S..220 277

Cleve & Pits.l7o 176 Pac &At T.. «6 78
do spl bet. 96 102 Pat & H R...150 200

Col & X 201 207 Pat & Ram... 155 200
Cone & M...160 170 Pemlg Valley.l2B 140
Cons & P.... 170

—
Peo & B Vy..180 I9t>

C& P R pf.132 142 Phila G & N.200
—

Conn River..260 270 PB &LE... 33 37
C Ry & L.. 75 SO do pref 62 72

do pref 78 82 'PFt W & C..170 176
CTCof NJ. 75 80 I do special. ..162 172
Dayton &M.60 —IP McX A- V .123 ISO
r» &Bd 8rk.193 201 :Prov &Wore. 3*o 270
Det H & S.. 95 101 IRens & Para.. 190 200
East Perm... 130 140 j & Vv.. .113

—
Eighth Aye.. 260

—
Rome &C... 144 152

Elmlra & W.IOO 120 |R W & 0g;...120 125
do pref 142 152 !Rut & Wh...142 150

Erie & Kal .225 245 IPara & Sch...lfif>
—

Erie & Pitts. 145 188 ISecond Aye... 15 25
Fitchb'g pf..125 130 Sharon By 113 125
FW & J pf.l.U 140 Sixth Aye 105 130
42d SI&GSF.22O 270 So &At Tel.. *7 »7
Franklin T.. 88 45 ISouthw of G..10S 115
G RR&B C0.2f.0 260 ISt LB Ist pf.125 135
G & Stk T..108 116 I do 2d pref.. 55 62
Gr Rlv Vy .121 12S St J& So 8..«5

—
>

Hart &CW. 40 4* I do pref 10t> 112
Hereford ... to 92 IT A G R A5..170 177
111 C L L. .. 97 102 ITtinof St L..125 1"
111 & Miss T. «H 7S |23d SI 200 380
Interoeean T. 95 108 ll'N RR&C.24C 251 j
Jack L'& S.. M 89- II'pper C005.. .129

—
Jallet & Ch..l6fi 17.S IV & B Rlv.. .171 17* \u25a0

KA&O R 140 160 II C <• 8 Vy..H5 151
KCSLA-Mptcs 75 is UC&B . .73' J»4
KCSLAC pf l.if. 140 Vy of NY. 121 127
LS & M 50..335 370 Vt & Mass...l*O 170
L&MRpf .160 170 Warren ... 171 177

;LS NR& C.112 12" WN ,v R . 140 150

CHICAGO* STOCKS.
(Furnished by Curtis * Sanser, No. 38 Wall

.;/ street.)
Sales. open. High. Low.

100 Am Can $>•»* 9% 8%
100 do pref 73', 73'« 734
SOCom'w'lth Edition. 113 11.1 113
35 Chic Title & Tr..14»% 149% 14f»%

814 Chle Telerhcne.,.ll4 114 110
25Plamond Match... 1004

"
1004 li«>l4

350 Illinois Brick .... 7J> 79 75%
20 McCrum-Howell .. ftRVj 8»H s^'s

150 do pref K>»,« 99% !i»4 |
SO Nat Blcn.lt pref.. 123 123% 123
10National Carbon.. 107 • 107 107

'
IMS W Kiev. IS 13% IS

65 People's Gas \u0084.. MM 10ft • 10«
3 Quaker Oats pref. 103 103 10.1

16 Swift & Co 101 105% 105
207 Shir .\u25a0 83% 84 S.iH
M do prer . in v in 111

111 Sears pref 120% I 120% isoH
70 Street's . .... i-_>i4 12% 12%.. « BONDS$.1,000 Armour 44s 02

*
92 92

3.000 Com EdUon 6»...101T» Id* 101 I
I.UAJN >£ Sim 4m.. tM M U

'

VV. N. COLER & CO.
ESTABLISHED 1870.

Investment Bankers
43 OEDAK PT.. NEW YORK CITY.

New Tr>rk Oty Bonds. All Issues.

DIVIDEND NOTICES Jl

Irving National
Exchange Ban*

Strictly aCommercial »*

Resources Onr Thirty Million*
Writ Broadway and Chtur*-

-
**\u25a0\u25a0

** T^

RAILROAD EARNINGS.

Warren W.Erwin &Co.
jleaabere Consolidated Stock Exchange of K. Y.

Investment Bankers,
26 Beaver Street, New York. OFFICE OF m^.fS

.„
FEDERAL MINING * S.MELTI>G C»
32 Broadway. New Tork. May i:t-;.4'-<»

A dividend of on* md thres-qaa--"-/.^
cent. n»j.i on the preferred stoci «u^
Company has to-day b«*n >;*ol*r**

-^B
June 15th. mo BtocKhoUlers of rscores m

\close of business on May 2Tt5. „-
F. J. KlLygS.,!!^!^

EL RAYO Ml^-COSIP.)-^ <*
The Board of Directors hay» this3-.<

of May. 1910, declared a quarterly f^^SH
Three Per Cent., payable on May

t«l3»»
the stockholders of record at the d°-«fLVnes» on May 21. li>lo. The transfer
bo closed at 12 o'clock noon on M*y --

|
and reopened at 10 A. M en Jut '•I^

JOHN .TOjUTEN. Tn»*Zo*

6T. LOUIS SOUTHWESTERN.
1910. 1809. IPOS.

SO. -week In ilay $16».M2 $180,113 $140.353
July l-ila-y 14. ©.635.574 9.142.8*9 5.614.363

WABASH.
3A week in May $502,009 $457,191 $415,249
July 1-May 14. 2M04.112 22.40&.097 22.570,666

DETROIT. TOLEDO &IRONTON.
let week inMay. • $26,035 $25,691 $26,181
July J-May 7.. 1.341.2*3 1.524.100 1.429.593
BT. LOUIS. IKONMOUNTAIN& SOUTHERN.

Monthof March
—

1910. 1909 Increase.
Mileage &286.M 2.«0«.53 , C7S.S2
Total opw. rev. $2,656,838 $2.1*72.428 $484,410
Total oper. ?Xp. 1.573,859 1,412.849 . 161.009

Net ©per. rev. $882,879 $659,578 $323,401
Outside op. (dst).) 5.22» 1.490 3.730

Total net rev. $977,74» $658,088 $318,601
Taxes 78.530 «3.173 •1&.354

Oper. Income. $599,219 $594,914 $3G4.5i.6
July I-March Sl—

Total op«?r. rev.S2A,2S6.CG4 $17,714 2«8 $2,672,395
rotal cp«. exp. 13.147.047 11.655.516 '.fHt.lfft

Net oper. rrv. $7.13f1.6-!« $6.018.7 M $1,123

Ou?rl<!e op-<tieh ) 46.428 20.820 25.50S

Total ret rev. $7.«n>3 ISS $5,994,831 $1,098,357
Tax** • 651.179 670,»63 •60.209-

Or*r- income. $6,442,000 $5,423,661 f1.016. 147*
\u25a0 \u25a0Decrease
KINGS COUNTYELECTRIC LIGHT*POWER.

Month at April—
Oroes eaxclss*. $542.41S $295,426 546.553
Expenses ... 163.260 144.&30 15.729

Net eamlapi. f179.153 £179,153 $25,256
Ch#».. <sep .etc. 103,002 64.716 IS.S&B

Surplus $78.R51 $66,151 $3,370
Jen. 1-April80—

Grow «anjta«». $1.414.0f.S t1.235.346 U76.7GS
X^xpASES* f188.030 678,460 76.653

Net ««rnic«s. $7t«.O88 $C5».578 $59.1C5
<%«*.. «ep». etc. HUB 346.603 M.559

6urpA« • 1552.7K! $310,185 $12,556
HAVANA EISCTRJC.

\u25a0 -•<•***In M*F *40.1?.< J39,M7 $577

J&3. 1-May 15.. 766.523 721.17» 45.350
DENA'EH *> KIO CHANDE.

1310. 1900.
Sccona «wk InKay • 5434 lf-0 $380,900
ulyifoMayU 20 022.W0 5T,«BB,8OO

FERRY COMPANIES.
B!« >»lf«d ! Eld Asked.

Kklrnrb '& 27 i1;&-M St. a 45
IT F lrt 68.103 '-^ '

do tumam... 60 7')

»'Y&NF O*•<« •* Unton Ferry.. M £2
iiylert 20 w

t
*> J«t *«... s* os

*.IK •\u25a0 *• •» *

N. Y. AND OTHER GAS SECOHjg
Bi-1.Asked. **T*

Am L & T .279 253 Mutual ..-•-•»•*.
do pref 104 1<« |*N A Glst*****^

•Bing Gss . 85 100 !-NT & EBJ^2 t
Buffalo G*9. 93 97 •&<? eon 5*-

**
•C U -t 55.. 100 102 Pat A p (J...5 0 ;
CG N J ss. 92 97 'PCS i»•••• S

-
Denver Gas. 155 1« Standard •—£

-
do 5a 94 9* I do pr«T-.-- £ *
do p 1 «\u25a0..«*>

—
'StJGM 5».^ if

•Eg Ist c fla.103 10« 'StPO c \u25a0«••-* i
Ind Gas. .. IT 25 ISL & T «*\u25a0 •»» »
•Jack G 5». .83 »iSt OMJ^JJ
•X C G 55.. 88 100 Syr* O l**^^!*
•M(W)l»t «• 103

—
|SU •'"""

•And lat«re«t.
—

BALTIMORE STOCK* .
<Furnlshe<J by Van Schaick * Co.. >*»,. u«*

MAsked.! v S^{
inilM Rv l.Vi U ' •'\u25a0

'" r"i«§ f
do incomes «v, »t I <Jo ia«3=s.*;fa •'
do*s .... «5H 8H \S Ry "Ls«3*

OB&SVT i 3 ILt*P»*
**«| *

do lnoom«» « 1«» do \u2666^*-*"'ipi) '.*
do lsts.... 40 a cue Ry 8%/a, *

Seaboard Co 22S 2* Ch CEI«,3%v #
do lst pf.. 72 7« Cont T«St...^ 3
102dpf.42 4* !Union TTttSt.^ \u25a0

Scab AL.4» <ttS 84 Third Rgi UJdol<Vyrss i»»4 1<« Lrtd
*

i» J
Consol Ga*.

- 105 1 XtoryUni TT- » *
do 63 10>> l<^>V»i Nor Cat WT-**1

COBALT STOCKS. #
tFurnlahed by Warren. Gscw»M A Co.. • .

Broad sti**t-> w<J**
Bid.Asked.l „ JL~

Amalgaraat.. 3
' *

\Karr lAi»---^,^fi
IBalled R»* AiL.,R^ ,iH rf. Beaver Com 34 » S4UiUttle Mff»» : »\u25a0

IBig Six S\, 4 » McKJßler
•• •

*"»%-l*
IBuffalo . .£»\u25ba 25» INancy Helea t*
; t-hamb-r»rl 2«U 27^ Nlptsain* • --l**:

-
4 J!C of Cobalt. 2*»* '-*\u25a0•\u25a0 Nova Scotia- »JyL5» \

Cobalt t>ni « . SHJOpJslr ">'\u2666«»
Cobalt Lake KIT. » jWts*» \u25a0 -J"\ % v<*V
Conlasas -455 52» IPeterson U-:JjyjßJ
Crown R«9.t» 2UT IKocfeest" \u25a0•• -;, _.»
Foster X"V 20 ISliver Le*f- 9sß
Gittord t>% Silver R»r.-- .ij
Ot Northern r 9\>ISUv*r CggJ § iOreen. Meeh 3 3l*lTemi»!ii»J« Vj tSf .
Harsraves... 25 2ft |Treth«««r -^ U
Hudson Bay.104 U5 W>ltf;

-̂
"g::''

BANK STOCKS.
(Reported by Clinton Gilbert. No. 2 Wall street.)

Bid.Asked. I Bid.Asked.
America ... 620

—
Irving N E.. 205 210

Am Exch... 235 242% Jefferson ... —
175

Audubon N. 105 115 Liberty 625
—

.«Etna Nat.. 176 ISO Lincoln 400 425
Bronx Bor.. 300

—
Manhat Co.. 325 340

Bronx Nat. 19t> 205 Mkt & Fill.. 255 265
Battery Pk. 120 130 Metropolis .390 400
Bowery .... 375

—
Mech &MN265 270

Butch & D. 140 145 Mercantile .. 152 1574
Bryant Pk. 155 ICO Metropolitan. 200

—
Coal &IN. 150 165 Merchants' . 175 179
Century ... 170 175 Merchants* E 160 170
Chase 430 465 IMount Morris 260

—
Chatham .. 325 335 |Mutual 255 295
Chemical .. 445 455 INassau 240

—
Cit Cent N.. 160 162% Nat Reserve. 105 115
City 395 400 'New XethTd 210 230
Chelsea Ex. 200

—
NT N BA. 320 325

Commerce . 207 210 N V County. 900
—

Colonial ... 350
—

19th Ward... —
375

Columbia .. 330 340 Night & Day 228
—

Corn Exch.. 322 327 INor Nat
—

105
East River.. 115 125 Ipacific 230 240
Fidelity ... 165 175 |Park 435 450
First Nat... 900 925 |People • .... 270 290
Fifth Nat... 300 *350 jPhenlx 200 210
Fifth Aye...4200 4500 Plaza 625

—
Fourth Nat. 197 200 Produce Ex. 170 ISO
14th Street. 150 165 Sherman ... 135

—
Gallatln ... 320 345 Seaboard ... 390

—
Garfleld ... 290 300 Second 400

—
German-Am 140 150 State 275 290
German Ex. 485

—
12th Ward...

—
140

Germania .. 55J 565 231 Ward 140
—

Greenwich.. 255 265 Union Exch. 180 190
Gotham Nat 150

—
Wash Hts... 275

—
Hanover ... 630 640 jWest Side. . . 650

—
Imp & Tr..560 575 ITorkvllle ... 500 ;

—
TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert, No. 2 Wail street.)

Bid Asked.) Bid.Asked.
Alliance Ry. 115 120 [Law T1&T 285 23t>
Am Surety..

—
230 Lincoln 140 145

Astor
—

370 ILIst L&T. 305 315
Bankers' ... 600 710 |Manhattan .. 390 410
B & M G. . 245 2f>." Mercantile .. 74©

—
Broadway .. 145 150 Metropolitan.

—
035

Brooklyn .. 425
—

Mtge 80nd... It? 117
Carnegie ... —

130 Mutual ..... 130
—

Cas Co of A 125 140 Mut Alliance
—

132H
Central .1015 1035 Nassau 170 ISS
City Invest. 69 72 Nat Surety.. 260

—
do pref... 105 115 NT LI&T.llo© 1120

Citizens' ... 140
—

XYM*S. 203 208
Columbia .. 2»O 300 N V Trust. . «45 655
Ccm'wealth. 150

—
People's .. . 285 800

Commercial. 129 127S Qu Co Mtg.. lit)
—

Empire Tr. 300 310 Queens C0... us
_

Equitable .. 490 COO Realty Asso. US I*2
FL & T...1775 1800 Standard .... 400 410Flatbush .. 200 220 Savoy .. 75 95
Franklin ..220 230 Title O& T. 500 510
Fulton 2!»

—
Tlof V V.. 145 150Fidelity - 200 210 Tr Co of Am 345 355•Guaranty . 850 875 Union . 1350 «£»Guardian .. 175 185 Un States. . IKS lisoHamilton ..270 2SO r S Casualty ir. -

Home Trust IfVS
_

I'SM & T 471 4*-,
Hud Realty IN _

-USTG&ilirt 7-5Hudson •:. II m v«» Nor.i~n 23.)
'"wInt Bk« Cor io.t m\ Washington 37Kings C0... 505

—
Westchester. . 15*

_
Knlckerbock 320 330 WißTiM'w i-<>Law_Mtg. .260 257 WlndfoJ *?•120 \m

•New?

BOSTON STOCKS
(Furnished by R. L Day & Co.. No 37 W»ll; -

(treet.) . '

May IS May 17.| ;
May lrt

...„
tT

Fltchb'e pf.128 12s ICop rVAs* M«T* £NY NH4 H154 -
!FrinkHn^M Vtx. 11Old Colony. 1?5 ISS Granby V I^* i?v

AmPneum. .V, 5V OW r£m i::1*? 'i?4

do prW. n n :c ,^7r «• <»>

ssrsjgjS*iffitl<'&—& —
BUnit Fruit..lßs ISihi » Zi

\u25a0\u25a0.

•Aaked.
'

S4S 4

MISCELLANEOUS SECURITIES.
(Fursish«d by Frederic H. Hatch *

Co.. No. 34
Broad street.)

STOCKS.

Dividend. Bid. Asked.
Am Brake I& E"V"&2" 5 ,ff

12a•Am Brake 8A F -.-Q-M 7 118 1»
American Brass £"•* 5 118 123
American Chic1e....... Mo&Ex 12 213 223
American Chicle pf...-Q-J 6 100 103
Am Dist Tel of NJ...-Q-J 4 46 49
Am Coal Products Q-J « 94 »«
American Press Q-J&Ex 6 96 103
American Thread pf...-J&J 6 \u2666» »%
Am Type Found deb. ...MAXI92* 6 100

—
Am Type Found n«rar... .M&N1939 9 99 100
Am Type Founders J&J \u2666 44 47
Am Type Founder, pf..Q-J 7 98 102
Babcock & Wllcox Q-J 7 100 106
Barney & Smith pf \u25a0

—
95 106

Borden's Cond Milk SF&AEx— 113 116
Borden's Cond Milk pf.-

Q-M 8 104 106
Bush Terminal •

—
.80

—
Central Flreorks

—
«> .w. w

Central Fireworks pref
—

25 40
Conn Ry &Light Q-F 4 .« .8
Celluloid Q-J&Ex « 125 130
Eldu Pd« Nemours \u25a0 \u25a0 7 139 138
Eldu Pde Kern ...Q-J 5 85 S3
Empire Steel &Iron

—
7 10

Empire Steel & Iron pf. \u25a0

—
75 S»

Hall Signal common
—

40 45

Herrins-Hallr-Marvin .. —
30 45

International Nickel....
—

153
—

International Nickel pf.Q-F 6 90 94
International Silver

—
60

—
International Sliver pf..Q-J 4 108 113
Ktrby Lumber

— —
10 15 .

Klrby Lumber pr •< \u25a0

—
40 B5

Kings Co El L &P-.-.Q^M 8 117 122
Lackawanna. Steel

— —
40 45

Nat Cash Register pi..J*J 7 117 123
NUes-Bement-P Q-M 6 100 105
Nlles-Bement-P pf Q-F 6 PS 103
Otis Elevator A&O 2 64 *«

Otis Elevator pref Q-J 6 98 98
Old Dominion S S J&J 6 105 115
Pacific Gas &El

—
55 57

Pacific Gas &Elpf Q-J 6 S3 88
Phelps. D& Co . —

200 240
Pope Manufacturing

—
70 71

Pope Mfg pf
—

7* 81
Producers' Oil Q-M 6 145 150
Pratt & Whitney pf Q-F « 6 100 109
Royal Bak Powder Q-M&Ex 8 190

—
Royal Bak Powder pf. .Q-M 8 107 110
Safety C H & L Q-M&Ex 8 127 129
Sen-Sen Chiclet

—
120 123

Standard Coupler
—

25 35
Standard MillingCo • —

16 19
Standard MillingCo pf.A&O 3 49 53
Texas Company Q-M 12 215 225
Texas &Pacific Coal Scrip 6 96 105
Trenton Potteries

—
4 7

Trenton Potteries pr»f
—

M 60
Trenton Pot fndg ctf»..J&j 4 60 70
Trow Directory

—
25 35

Union Carbide.. -^
—

95 98
Union Ferry Q-J 2 28 30
Union Typewriter

—
95 03

Union Typewriter Ist pf.A&O 7 110 113
Union Typewriter 2d pf.A&O 8 109 113
United Bank Not© Q-J 4 43 47
United Bank Note pf...Q-J 6 52 55
U S Finishing S-J 4 fIOO 105
U S Finishing pf Q-J 7 110 115
U S Finishing Ist J&J 1919 5 100 105
U S Finishing cons J&J 1929 8 95 109
U S Motor c0m........

—
81 -85

U 6 Motor pf
—

81 85
Virginian Railway

—
23 2«

West Pacific ....... —
20 25

West Power
—

28 33
West Power pf ;

—
SO 05

•Ex rights.
*

NEW YORK CITY BONDS.
(PurcUhed by XV. N. Coler A. Co.. No. « Cedar

•tract.)
(Accrued Interest to be added.)

•Ret*, 4%. Mch.. >30-'«0 un% "^foi^
•4%. November. 1957 iosil iofi«4•4%. May. 1&57 ........W -•

-*»
•4%. November. 1917.

"
i<y>u ira

•4%. May. 1917 !102% 103
•4«. May. IMS ".:«»« *[£%
•4s. November. 1954 J22 !**
•4« May. 1957 ........'. uui* qqk
Us. May. 1919 ........' B®% "00%
t4«. November, UM-'M S2
14«. November. 183« £1? «£
•3%. November. 1064->£5 a*2 Sfi^i
»H. May. 1964 ; .* #\u0084* £g?
13*. iesO-'54 |?2 $5
13%. November. 1941 87% &£
13%. November. 1928 flo\ fli*,
18%.

'November. 1822 03 ! t»3T4
48*4. November. IMS »i% b«%
ISV4. November. 1914. 68% 07%

•Coupon* lnterchan£?&ble. tTl«&i**-*r«4. iCvU-

There appears to be a halt in the
negotiations for the placing of new mort-
gage issues of American railroads with
foreign buyers, and unless large sales of
this sort soon are concluded sterling ex-
change may return to the gold exporting

level. Sterling rates have been advanc-
ing for several days, and in yesterday's

market pronounced strength was re-
ported as a consequence of an active de-
mand for remittance and a scarcity of
bin* and. xn some extent, to the selling
01 stocks on balance for London ac-
count, which has marked the course of
arbitrage operations on the local Stock
Exchange for the last week. While
there has been a fair amount of com-
mercial bills in the market, the supply

has not been adequate to maintain ster-
ling quotations at the low level estab-
lished two weeks ago. when announce-
ments were made of deals with Paris
bankers involving the purchase of new
bonds of the St. Paul and other com-
panies, and it is now quite evident that
the sharp decline at that time was due
more to the expectation of a successful
outcome of the proposed transactions
than to actual heavy offerings against
operations of this character. Nothing

definite has yet been made public re-
garding the $50,000,000 Chicago. Mil-
waukee & St. Paul bond issue alleged to
have been taken by foreign bankers, and
in spite of reports yesterday that the
sale had failed it Is believed in well in-
formed quarters that the negotiations

will be concluded at no remote period.
It would not be a disaster, however, if
the deal should not go through. Money
rates continue to rule at a firm level,
and apparently tho New York market is
on a 4 per cent basis for the immedi-
ate future, notwithstanding the im-
provement in bank reserves and the
movement of money from the interior
and from the Sub-Treasury in favor of
the local banks

Sterling Exchange Rates Move
to Higher Level.

More than three-quarters of the busi-

ness in yesterday's stock market was

supplied by seven issues, and of the 116

Ftocks dealt in 39 were traded In to the

extent ofonly100 shares each. There was
no "activity outside of the copper and
ptPPIsecurities. Brooklyn Rapid Transit.
Pennsylvania. Reading. Union Pacific
and Southern Pacific, and even in this
group, with the exception of Reading,

nIM were confined to unusually small

totals In the absence of any response

from commission houses to the advance
in Monday's operations professional
traders worked as a rule on the short
side -of the market, but declines were un-

important and generally amounted to
insignificant fractions at the close, the

nipper shares being the only really weak
features among the prominent Issues,

while comparative strength was shown
by Brooklyn Rapid Transit and Penn-

sylvania. Selling of Amalgamated Cop-

per and Anaconda appeared to be based
on the sudden realization of the fact that
the purchase of the Clark properties In

Butte would involve some financing by

the Amalgamated company to raise the
cash which the seller evidently prefers to

stocks or bonds with which the Amalga-

mated people doubtless would rather set-

tle the bargain. Although speculative

sentiment was bearish because of the
lack of general interest in the market,

the strength in sterling exchange, the
foreipn selling of stocks here and the
Hocking Valley mess, which may cause

a i».pti>onement of an increase in the
Chesapeake & Ohio dividend, were ma-

terial factors in encouraging operations

Ear the decline. The bond market was
as dull and uninteresting as the stock
market. Little investment buying Is re-
ported at the moment, but some invest-
ors are selling' sound issues to buy and
!endow automobiles.

BOND MARKET SALES.
"

iooou sof m« 1OO(> ffo3o
33 13^;;;-;13^;;;-;«£

2ooo N YcitVV%s \u25a0*""-s***.?*»
1000 do ..:::.:.I*£ SOW Mich Cen Deb.^

iiliPiili\u25a0 i^iiiiil
19000 do «& 2000MoPacTr5s.lOO%

2000 Alb & S 3%s 92% 4000 do "••••••£*

soot AmVb '•.'::i« 1000 *"\u25a0 Elec EE ™

v^ i™a i«t 4s 7^ 2°"° do Gen 45.. 90%

59000 Armour
Ist 48

91% 2»UO v v Cen Gen
69000 Armour 4'2b. 81% 2"00 Ny s 88%

600A T & S F »:-s \u25a0 »»»
2^ tvx» doDeb-i^l^i
SBBS SS :::::::: St« 4Z r 6

"
•"V

8000 do SJB^ii /in 13'%
s<>oo do Cvt 45.110%

™ iSot
10000 do Crt 55.113% «0W d°

p\V 3u"s 98

6000 do l& iN
5000 N& w O-t 4s

10000 Balt
4S

&
-
Ohio

*-*
ntm

R«ts lst Wl*
10000 Bait & Ohio „_..„ p G

_
Gold 45.... 95% -*KK)>lO

3
r PaC

72
6000 d°X Vr &<*> 8000 do Prior 4s !100%

1000 doV34 S.^% 00*
25000 Beth Steel 6s 87 **»<*•£ fs^ %«000 QO HTr% i/vmnrn 1.. Ist
iaKK>BklnKT4s. IS.

IWO
°

TT
cOn\s . 110%5000 do II? 2000 do ill

i£22 a~ :::::::: UMU M 4™FaZoT&Tla 96%
1000 Bkln Un Gas «$ £ ;:::;::3;

**
os ....... iw» 1000 do 97

'

3000 Can .So Ist
« 2000 perm Cvt 3,^100%

4000 x ft^.!??SiXS Ce° th 5S 2^ toos do Gtd'3%s
"*

sooo do r*'K'<i iqia ofui

SESc^P^rld
*

3000 Reading G«n
9^

1000 Cen Fac Gtd ._ °
oTBi<^jjz v2/rv2/r

10000 doGtd3u,Bß9* £s°>o tt
dd

T

°
\"<{'iL'k

*'*
6000 Cbes &r Ohio . **»*£££.*.!»«

18000 doGen4%s.lol
%

|
100

°
St L&nlsRBB1800<> do Gen4745.101 R Gen 5s «

29000 do Cvt 94H| 4000 do Ref 4s!!82%4iooo do :::::::: 94*4 moon * a«O0 do 94% SJ? "•\u25a0 8«£
iSSSSIErJisi 74%

*
1000 C & Erie Ist p 4a 86%
lOOOciVwOen" **%A L A<lJ

73*4
awcßftQjoint

s;ls;l« do ::::::::: tI%4s 95% in<V» Rr» fan C1Tr
12000 do::::::::^j 10<10So

4
Pac Cl lr

iSS^ do ........ 5.%; 52000 do Cvt 'is!!ioi2000 do Den Div mm do 1OOt4
,/w,

*
8.1",;." 25000 do 100%1000 do 111 Dlv 1000 So Ry Ist 6b.105%

«v^^ .3%s •••• 86* 4000 do 106%2000 do Neb Ext 10000 do G«n 45.. 77%
4s VS%. tor**1 do 77%

72000 CM&St P 05000 do 77%
1000 iB c34-4,c

34 -4,
**

1000 Und El L 4%s 85
1000 do Gen 4s 1000 do Ino 65... 36%

,«w^
A •\u25a0•\u25a0••

"™
aw'lo do 36

lOOOOC R I& P 10000 do 101%
™™ Ref 4S

tV- BPH "00(> do Ref 45.. 96H*
9000 do R R4s '"*

1000 do Cvt 45.. 106%..000 d0d 0 ,<% nf)no do 106%'60000 no 77% r,ooo do 106%
aOOOCIev L & W 2(1500 TJn R R of BIst 6s 110% F 4s 69
f^2,*

dt V-\u25a0••••V -\u25a0•••• -U1 1000 U S Rub "Ss!.103%3000 Col &So l«t 4000 do 103%
„.- _*« ~'LmY 86 40000 U S Steel S F
6000 Cons Tob 4s. 79 k8 104%
1000 Del & H Ref 1000 do *'.;*.;!!!!lO4

4s 98% 26000 do .. 104%
1000 do E<j 4%5.100% 6000 Va-Car Ch Ist

10000 Erie Cvt 4s &s 99
«««^~

B ™"U-;eS% 1000 Wab 2d 55....101
15500 Gen Ele Deb 17000 do R &Ext

5s 139 I 4848 . 7114. POOO do 140 1190001 19000 do .. 71%6000 Gr Rap RyKs 95% 12000 do !.!.71%10000 Hock Val Ist !15000 do 70%
4%s ......100% !30000 do '.'.'.'.'.'.'.'.'. 71

2000 fan-Met 4%a. 80"% l&00<) do 71«
m £::::::::£!%\u25a0 «*»*««****„26000 do 80% 5s ... 893000 Int R T 65..101T*l 2000 wig Cen Gen

2000 do 102 I 4s ... ..„ 90%
Total sales of bonds. $1,631,500.

BOSTON CURB STOCKS.
(Furnished by M. Thomas Relnhardt. No 38

Broad street. New York, and No. 54 Devon-
shire street. Boston.)

High. Low. Last.Bay State Gas 27 26 26
Bohemia 94 9% 9%
Boston Ely -.. 2"» 2*B 2%Boswycolo 9 9 9
Bullfrog Mining 9 9 9
Cactus Development .... 3% 3 A 3a
Calaveras '. 6% 6% 5%,
Calumet-Corbln .6 6 i 6Champion 9% S 9
Chief Consolidated 10}j 10% jo%
Chino 13 12% 12%
Cortez Mines 2A -.'v

'
2A

Corbln Copper 8"i 8% g;J
Dominion Syndicate .... 10 ai 10?* 10%
First National Copper... 4141 4A 414Inspiration 7% 7A 7%
Mackinaw 10 i« 17
Massachusetts Breweries RO 50 BO
Massachusetts Coal .... 85 73 79
Majestic fi& »>« 68
National Mining:Explor. 36 30 31
Nevada Douglas 2% 2A 2%
Oneco 3% 313 1 3A
Raven Mining 39 3« 39

'

Rawhide Mining- 11 1014 11 '•.
Rhode Island Coal 8% 8% 8 1*
South Lake 6 5% • 5%
Southwest Development. 0 5 7
Vulture 9% ft% 94,Wlllet Silver Mines 34 . 3% 3%
Ytima. ._ 71 60 60

\u25a0

COLLATERAL TRUST NOTES.
Maturing l£lo-'22.

(Furnished by Swartwout & Appenzellar. No. 40
Pine st.)

s
' Approx.

Name- Maturity
•

Bid. Atk»d yield
Am Cigar 4p c. Men IS, 1911 98% 89% 600

do 4p c. Mch 15. 1912 . . 97% 98% 5.10
B&O4 pc. Mch 10. 1911... 09% 99*1 10

do 6p c. June, 1913 9SH 98% 4.90
Beth 6U Corp 6p c. Nov. 1914 U7% fiS1!* fi»3s
C&AS pc, Mch 18. 1913.. 98H P9«i 41*
CH&D4p c, July. 1913 . 96% »7% 475 \
CCC& St L5 c, June. '11.100% 100% 4.10 i
D &H «q 4% pc, July. 1922.. 101 102 4.25
Erie 6p c. April8. 1911 . 1)8% M>% «10

!G«n Rub 4% pc. July. 1015 03 94l* 70
Hudson Cos 6 p c. Oct 16, 1911 »9 10f» «00

do 6 p c. Feb. 1918 «0 100 «<»
jnterbor R T 0 p c. May.l9ll101 102 4 :«o
KCRy & 6p o. Sept. 1612 «7% 08% IW>

do 6 P C May 16. 1913 05 66 660
Lack Steel 5v c. Mch. 1915. 96% W'i 6.80
Minn &StL5 pc, Feb. 1011. 09% 08% 5.30
NYCLequ. 6 p c, Nov.*10-22 4.50% to 4,25% basis
VYMI*H»Pc. 1911-12. 100 H 1011

—
St L A.B F6p c. Jan. 1911... 100 100% 4 (JO

40 4% p C Feb. 1012 96 J>7% 0.20
do 6 p c, March, 1813.. .96 07 0.20

Southern By 6p c. Feb. 1913 08 OSVt 880
Tidewater «p c. June. 1913... 101% 1011* ft.SO
West T&TS pc, Feb. 1&12 . M 99H 0.25

iaVf >; tr '. -<vu*. Ai-.iu"-^ iuv;a 4aw^

PUBLIC UTILITY SECURITIES.

(Furnished by Williams. McConnell A Coleman,
Ko 30 Wall street ) \u25a0

Bid. Asked.
Am Light & Traction 279 283

do preferred .••• I°4 106
Am Gas & Electric 44% 45%

do preferred
*''* 48 %

fir, first 5s - • \u25a0•
°4 86

Denver Gas & Electric 16« 188
do general 5« ••* »3% 05%

Empire District Electric -. 84% 86%
do preferred ....... •••- 72 76
do bonds ••» •*~ "\u25a0*

Lincoln Gag & Electric 1» 22
Pacific Gats A Electric... 0«% 57%

do preferred • *"'"\u25a0 W»i

EXPORTS 'OF MERCHANDISE.
1010. MM 1008.

Wkand May16.512.253.735 $18.56«.7r»0 »10.389.571
eia* ilia. L..Jai^uiijMi-i^^bU-sauuDMibi*

GOVERNMENT BONDS.
The following shows yesterday's closing

quotations for government bonds, compared
with Monday's:

—May 16—
—

May
—

Bid. Asked. Bid. Asked.
U. S. 2s. re*.. 1930 100% 101% 100% 101%
U. S. 2b. coupon. 1930...

—
100% --

U. S. 3s reg.. 1916: ...102 103 102 103
U. S. 3ir. coupon. 1618... 102 103 102 103
V a 48 reg .1925i114% 115 114% 116
V.I48 coupon. 1«5...114»4 115% 114% 115%
Panama 2s reg.. IWJ6. ..100% 101 100% 101

Panama 2s! 14. ***
\u25a0*«>> 101 lftOtt 101

Philippine 3-64S ........100%
—

.100%
—

INACTIVE STOCKS.
The following were the last actual sales

and the closing quotations for stocks in
which there were no transactions yesterday
on the New York Stock Exchange:

Last , Closing. >
sale. Bid. Asked.

Adams Express 245 250
—

Allis-Chalmers Co pref.. 34 32 35
Am Agr Chemical 47% 45 46%
Am Agr Chemical pref.. 100 101 103
Am Beet Sugar pref 93 92 &5
Am Car & Foundry pref-116 113*4 116%
Am Coal 120 SO 150
Am Cotton Oil pref 106 88 107
Am District Tel .- 20 15 30
Am Express 280 2eo 280
Am Linseed pref 86*4 35 36
Am Malt 6 554 . 6
Am Smelting praf -.104% 104 104%
Am Snuff 285 275 310
Am Tel & Cable 75 "2 '74%
Ann Arbor 33 32 36
Ann Arbor pref 70% 70 72
Baltimore & Ohio preX.. 91 90 91
Batopilas Mining ?% -2% 3
Bethlehem Steel 29% 27 hi. 29%
Bethlehem Steel pref ... 63

—
55

Brooklyn Un Gas 147% 146 148
Brunswick 12

-
11 12

Buff Roch & Pitts 95 90 107
Buff Roch & Pitts pref..125 125 139
Canada Southern 67 66% 68%
Central &So Am Tel... 116 114 118
Central Leather pref 107% 107 107%
Central of New Jersey. .275 270 290
Chic & Alton 46 45% 46
Chic & Alton pref 69

—
68

Chic Burl & Quincy 225 200
—

Chic Ind &Lou pref
—

60 80
Chic Mil&St P pref...157 156% 157
Chic & Nfwestern pref.. 2os 200 205
C St P M & 0 148 145 155
C St P M & O pref 180 160 165
CCC&StL 84 84 85
Col Fuel &Iron pref 115 113 120
Col & So Ist pref 76% 76 79
Col & So 2d pref 75 74 76
Corn Products Ref pref.. 77% .76% 78
Del & Hudson 171% • 171 177
Den & Rio G pref 79% 79%

• 80
Dcs M & Ft D 9 5 19
Detroit United R R 59% 56 62
Dul So Sh &At 15 14% 15
Dul So Sh &Atpref 30% > 27 30
Erie Ist pref .. 47% 46

-
46%

Gen Chemical Co 95 95 100
Gen Chemical Co pref... 103 101 103%
Havana Elec Ry pref... 96 95% 97%
Hocking Valley 124 115 122
Hocking Valley pref 101% 92 100
Homestako 86% 86 87%
Illinois Central 135' 133% 135%
Ingersoll-Rand Co 106 100

—
Ingereoll-Rand Co pref- 84% 97

—
Inter Paper 12% 12 12%
Inter Paper pref 61 -CO 62
Inter Steam Pump pref. 86% 86 86%
Kanawha &Michigan. 95 90

—
Kan City & South pref. .67 '66 69
X City Ft S &M pref..78 75 78
Keok &Dcs M 8 6

•
9

Keok & Dcs M pref 41 35 , 40
Knic Ice of Chic pref... 77 67 76
Laclede Gas pref 95

—
98

Lake Erie & W 17 , 16% 20
Lake Erie &W pref 52 48 , 52
Mackay Cos 89 ' 87% 89
Mackay Cos pref 76 75% 76%
Manhattan Beach 3%

' 3 6
Manhattan Elevated ....136 . 135 135%
Maryland Coal pref 90 60 90
Michigan Central

—
160 ISO

Minn & St L.pref 68 62 68%
Minn St P &S S M prat. 147 148 164
Mo Kan & Texas pref., 69 60 71
Morris & Essex 183* ISO 185
Nashville & Chatt 135 130 137
Nat Enam & Stp 21 19% 22
Nat Enam & Stp pref.'.. 85% 85 95
New Central Coal f>2% 30 60
X VAirBrake 73 72 75
X VC &St L 60 59 62
NVC & St !•Ist pref..109% 100 110
NV C & St L 2d pref.. 85 87 95
N V Dock 35 29 38
NV Dock pref 82% 80 83
N" VLacka & Western. . — •

120 125
Norfolk & Western. 102% 102H 102%
Norfolk & Western pref. 90 90 93
North American 73% 72% 73%
Ontario Silver 2% 2% 2%
Pacific Coast 11l 110 112
Pacific Coast Ist pref... 105 90 110
Pacific Coast 2d pref 112 110 114
Pacific Tel & Tel 34 34 35
Paclfio Tel & Tel pref... 98 90 100
Peoria & Eastern 20 18 24
P C C & St L pfef 115% 110 116
Plttsburg Coal 19% • 19% 20
Plttsburg Coal pref 70 . 68 72
Pitts Ft W & Chic 173% 168%

—
Pressed Steel Car pref.. 99 98 100%
Quicksilver

"
3% 3% 3%

Quicksilver pref 5 4% 6%
Reading Ist pref 91 90 91%
Rock Island pref 90% 89% 00%
Rome Wat & Ogd 121% 121 123%
Rutland R R Co pref 30

—
SO .

St L. & S FIst pref 67% 67 70
St L&SFC&EIctfs..l49 150 ISO
StL&SF C & Ictfs pf..116%

—
120

StL&SF C &EIctfs new 61 60 «9%'
Sears-Roebuck pref 121%

—
125

So R M & O ctfs 8«% 81 85
Texas &Pacific Ld Tr.. 95

'
90 96

Third Aye R R «% 6% 7%
Toledo Rys & Light 9H 9 9%
Twin City Rapid Tr 112% 111 '

113
Union Bag & Paper 8% 8 . 9
United Dry Goods pref..108 108 108%
United Ry Invest pref.. 63 63 «4
United Cigar Mfg pref..106 106 119
U 8 Cast IP & V 22 22 22%
U S Cast IP &F pref.. 74 73% 74%
U 8 Realty & Imp 73% 73% 74%
TT S Reduc &Ref pref- -21 18 25
U 8 Rubber 44% 42% 44
U s Rubber 2d pref SO '75 , 79%
Vandalia R R «> . "3%

—
Va-Car chemical pref.. .123% 121 126
Vulcan Detlnnlng 18 IS »20
Vulcan Detlnnlngr pref. • 74 60 i 70

Wells Fargo Express... 172 \l«3 I 176
Western Maryland pref.. 6J>T4 67 70
Western Union Tel 68% «« R3
Whouse MfirIst pref. .-110 108 123
Wheel &LE 4% 4% 5
Wheel &LE let pref. • 11*4 ™ .12
Wheel &LE2d pref... 5 \u25a0 6
Wisconsin Central 53% 51 53
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Bankers.


