
Executor •
llwa

'\u25a0\u25a0'•• *TDstAfl1
Chartered 182i5

•The Farmers' Loan and Trust Company,
Nog. 16. 18, 20 &22 William.Street

Branch Office, 475 Fifth Avenne,
. New York.

tOIDOI }|gffiS^Bt W*tbm P *m 41 BotUwf

Travelers 1Lett-era of Credit. Poreign Eicliangs. /

Administrator
'

. vinarfian-AUGUST EELMONT HENRY K. F OMKOT
. Anesst Eelraont ACo. Pomroy Bros.

C. W.BLCOMWGOALE EDWIN A. POTTER
C&aitaliat Pr*». An. Tniet

*
8»v. Bk.. Chicago.

ALFRED M. BULI GEORGE E. ROBERTS
\*lc»-Pr«slilent Pr-o. Com. Xat. B3c

J .. Cfclc*.go.

D. CRAWFORD CLARK WM.PIEK^ON HAMILTON
Clark. Dodge &Co. J. P. Morgan &Co.

CLBERT H. GARY EDWARD SHEARSON
Chairman Boarfi V.S. Bhcarson. Hammlll Co.

6t»*lCorp'n .-
*

-\u25a0

ILH. HIGGINS FRED'K 0. UNDERWOOD
Hsrv^y n?k * ITe*-Erie R. R. Co.
'Son

ROBERI P. PERKINS
i PTes. Hartford Carp«t Corp.

GEORGE COFFING WARNER
Attorney.

FINIS E. MARSHALL
\u25a0 Prcal \u25a0

OIIKERi

FIMS C. MARSHALL,President
ALFRED M. BULL, Vice-Pres.

F. L RASKINS. Casbier.
H. C. MOOLEY. Ass'i Cisbier

NEW YORK STOCK EXCHANGE
'
SALES— THURSDAY,'/MAY 19, 1310.

"^Si-*
Am. Beet Sugar pr. s 10...

Ik% »2% 194 liff^^^MSi111103%IOC -Jt Am.Beet Sugar pr. s !0... 92*^ 92% 92^ 62H 92% M 400 +^g^ CemMl".-"
•— |ig§ 103a*ife103^ 103% 103%IciHelliliiHsßliiiil\u25a0 V*!££BS gs£*S^T Sfe SSS §fe StI SS Si &% &££»»*^a.::::::: 'Sf|Vljt« a

i1 \u25a0sea's s ?« s^^s^gfis §||Bß

3\u2666? IrHrpw= r? s sI a s* ah iass? ss sags &.&|h|||
M
~

IXrickComply SO SO 30 SO SO 80« .70^00 +1% Reading ..." MfoWg,, So'4 S!
9.7W +2*i Canadian PaciiicT. 194% 195% 194% J9g4 WSK 1953, 100

_
% Reading: Ist pr 90% 90% 90% £ «

S.SS t4 Che^eaife & Ohio:::::::" I^V- Ik & *<>% V& * „JOO .+ Republic Iron& Steel pr... » 98, 97?, J*» 97% Jg*
1W +§ Chicago Great Western.... 2S =5 28 28 27*^ 27% 8.400 +.% gia

"d
&"p"ii"" g g? 41% 48% 48 45%

snn Chicago Gt Western pr... 52 B3 Bl 51 00% 51 »2n + «?i fat. l»uis <& a. i>. w w j»-/ j*„ 3ll^4*S +b- cK-J! &SLPaul . 13k 139n ISS^i l^^i139^4 139%
'

200 +% St. Louis Southwestern.... 31% 31% 31% 31 «i,j

W-i2 ChlSi^Mll &SLP pr. 156*4 l^*iloSt 156?! 155?! 156% 15 SL Louis Southwestern pr J3?i m ™X ™% X*
rS^iS^S«tSiSfelHffiK:®Km IB* +H Slo^-Shef^ Steel &1r0n... ilflAiafelSg

300 -»4 Chicago & Northwest, pr.. aoi-»4 3M?412M% 204^ 200 210 \u25a0 7.&0 +1 Sougern Pacjflc. au 2fiu SW4 2& 2^ 2^
JS?u &wdo^ei&iroa:::::: Is .8 » » » ioo| +% 55^^™ M-«d.».. jp

XHBX

H8

_ cSrn Products Refining...
172

16*41 16% 36% 16%
173

15,500 +Un on Pacific.... V'SJ IffllS*t
™

=S?™
n* +»i Dela^re &Hudson 172 172% 172 172% 172 173 *$~*4 £n «" Pfc lflopr-..- «% || 35
200U5 Denver &Rlo Grande 41% 41% 41% 41% 40% 41% ™>~% X^edr!2*TiS^P & F*pr 74 74 TO-* 72% 72% 74^,i
115 +*J4 Denver &- Rlo Grajido pr... SO SO 8) SO 79% SO H' JM nr 75% 79 75T» 79 76 79%

«00 +2 Great Northern pr 135% 136 135% 135%|135^ 1353*
•

50
—

Virginia-Car. Chemical pr. 1& LA 1Z» l^ i-J "•

7ioo +% Great Northern Ore ctfs... 63 63 63 63 62% 63% 700 +% Wabash
«r

20a 21 -0*
47 46Vi -*V«

100 +% Illinois Central 135% 135% 135% 135% 134% 156 1..00 41 Wabash r^--------
• 4?* JL, 47* *8 47H"S

a g Tn^r.-Metropoltten 21H 21V 20% 20% 20^ 30? iS.«OJ
—

Western Wj£s"«:Hi: S ToS 70 TO4 70 TO%

iv. -t- n,; IInternational Paper pr 150|50 160 50 j 491. ! 50% I I —,
—' ' ' ' ——*

BANK STOCKS ON STOCK EXCHANGE.
Fh'rs INet I

'
i Actual Sales. IClosing.

Isold, ichgmj [Pp.! Hi.|l,ow|Finl|Bid.lAaH
1 oHi Commerce .- [212 1212 1212 1212 1210 121%

3)| Fourth National .......|IS6 !I9S |195 ,195 11951195 1200

Total sales for the day. 215.935 shares, compared vrltb 815.796

Bhsxefl for the corresponding: day ln 1903.

Total sales, January 1to May 19, inclusive, 77,534.365 ohares,

compared with 76,349,716 shares for the same period in 1909.

FINANCIAL MARKET

REDEMPTION OP •• !

IMPERIAL JAPANESE
GOVERNMENT BONDS

(internal Loan \imi fa Tn£- '

The followlar bond* have been cOLa
'

redemption by the Imperial T~-«na^^^
ment. on their respective date*, la J»«W

rs
par. or willbe exchansed for the *-.£S?
Loan Bonds:

'
"T".""

The aallru <nt»tar'llrt« Tml«»i
CONSOLIDATED LO.\X BQ\na
May 313t _:»,

Th* entire outstanding bala^*^
WAR LOANBOXES <«xcIWI7STv 1. parable ia *

Sterltr.sr at \u2666n« Sx*&£ijl\
exchange at 2- 0 ,<i p«r Ten) »«!FOK.MOSA MBLU. LOA3I Boy*>*
JUNE 30TH. V.

*
Those Bonds of th« DrPERT.iT -,

T.OAN BOM)- on which rnSTaaal
have ela.ps«d since the «a?« ofisj^.lir«»pr those payabie ta £ "\u25a0*r'in« at 6,1
fixed rate of exchange of 3s. ir^x M
Yen* ON JULY :,'>IH.

The Undersigned has been anthor!3edbs:t v «l
imperial Japanese Government, tor t*i*.'*J
venienee of the holders of the above Boatkvtpurchase them on or after the abor» -Jim'
dates at the current rate c? exch3iis»*«Japan, or to exchange rhem for to« 4bM.
TEB>'AI> LOAN BONDS at the ratio
95 P«r 100. itany time before or afur ts*£respective dates of redemption. SJjorflt »s
holder •wish to anticipate the radaaptloa'-sf
any of the abo--* bonds the wultnixztt •»
authorised by the Imperial Japaata* O«a>
ment to purchase them subject to % >CULB|
at the rate of 5 per cent. p»r annum.

'

For farther particulars apply to

THE YOKOHAMASPECIE Bill,UntN
KMTABO ICHINOnrTA, Agaat, i:i

\u25a0 53 WALL ST.. NEW TORK art;

It.B.
—

Tb« «nttr«> balance of WIS tt»9
BONDS and the DIFERIAL5" LO.VS MM
that are payable In C Stertln?. at ta» «M
rate of ?a. 9\±A.per Ten, both a»a>MHM
and Interest, In London, willbe faaaaatai 1

the Ist Jaly. '\u25a0 •'\u25a0-,»

Hollister,
IFish & Co.
j - : BANKERS'

Members N.Y.Stock Exchange

Investment Securities
Interest Allowed on Deposit*

! Nassau and Pine Streets
; Te>Fb32S Jobs S9OO

FRED'K F. MARQUAND
V«tnb^r c? Consolidated Stock Ex. of N. T.

Td. 5030 Broad. 59 Broad St., N. V.

STOCKS AND BONDS
For lßT«tm-nt or on ilargi1!.

FRACTIONAL LOTS
r^•a^'^*^<^<! 2564. Telephone 2817 Rector.

E. S. BAILEY
DEALER IN

FIRE !NSUR£NCE STOCKS
"A SPECIALTY-.-

«*: Broadway, >ew York-

Wm A.Read&Co.
Banker*

25 Nassau St, N. Y.
fOSTGN CHICAGO BALTIMORE

FOB 6AL,E
50 "Nat. Wit*!*. H. &Poorer com. at IV**..
60 >at. li«ht, H. & Power pfd. at 72*4.

Hailowell&Henry,
52 Beaver Street. TeL 4997 Broad.

W. N. COLER & CO.
ESTABLISHED IS7O.

Investment Bankers
«3 CXUAH ci.. >EW XORK CITY-

x>\u25a0» York City Bonds. All Issues.

Warren W.Erwin&Co.
j \u25a0emfecn Ooaao Uavtad Stock Eichange of HI T. |

Investment Bankers,
26 Beaver Street, New York.

DIVIDEND NOTICES.
MJETOLK & WESTERS RAIIAVAWCO.
The Board at Directors has declared a quar-

laity dividend of on« and quarter per cent.
i;pon the Common 6tock of the Company, pay-
«bie et the GSce of the Company. Arcade Bulld-
Jng. Phil&delphia, Pa», en and after June 17th.
IPIO. to the Coni*ccn StockhoJd<*rg as registered
•it the close ot business May Slst, 1910.

E. H. A-LPBN*. Secretary.

IHTEHNATIOHAL
*

GREAT HUB!
RAILROAD GOHPUI

Second Mortgage Bonds
To the holder* of second Mortis B<r»li 4

the ißtemstlonal & Great >"ortier3.B»3.
road Company -who ha— sot deposited Jit:
same under the Bondbolders* Ay—
dated March 2, 1908:
A decree for the foreclosure of tie Sstaal

Mortgage and for a 3a
-

theretnder l*fc<
been entered In the United States OMat
Court for the Northern District of Tmm»
th- tenth day of Ifay, 1910. notics !»»«*•
given that the time, for depositing mud

mortsa?9 bonds with THE FARMERS"
AND TRUST COMPANY,Depositarr «\u25a0»#
above-mentioned Agreement, is h«r»4]r

tended to and Including the 15TH ami*
OTXVE. 1910, after whicii data beads «3 :•
received only to the discretion -_ ta« CsssJ-
to® axid upon the payasent ot such PMBttr1
respect of each bond as ma? be !icpa»t f
the Coinniittse nsder the terms ef jaSTip*

m*nt. ;•-•
' ,}r*

Dated Mm Tori. Ma- IT. 131*
~

*"J

W. EMLEX ROOSEVELT. Cftaamm
Ct>GAB *L- 3IABSTO**.
JOH>" W. H.\MZB.
RIXBTK. PO3IBOT,

Irving Natioml
Exchange Bank

Strictly »C<jajm«tr!al

Kesotxrces Or-r Thirty affiHca*.....
Wwt Broadway «ad Chamber* St, v— "fet

Central Trust Company of leiM
54 WALL STREET 'if

CAPITAL and SURPLUS
- • 113.0CCJW

(of whlcH Si7.000.000 Has 2««a s«r=*i-THE ASSOCIATED *UER?HA*VTS CO.
Hobokw. K. -T . May 19th. 1910.

Tti» regular quarterly dividend at the rat« of
•tien per cent. (7%) per annum, and an addl-
\u2666 'o-a' quarterly dividend a* the rate of two p«r
«»c.t C^r) per annum •will be paid Hay Slst, IPIO,
•c ho?den of th© Common stock of this Com-
r-_r-_ of record at the close of business Thurs—
i*:-.2iay 2*.'_h, ISIO.

IfOFES ELY. Secretary-

IMIED TORY liOOM COMPASiIi*.
Hobok«n. N. J., May 19th, 1910.

iquarterly dHidecd of one and thre«-quar-
\u2666i»r>< ptr cent. ii^ .» will be paid June Ist, 1910,
*o holders of th« Preferred etock of United Dry
Oco4s Oprr!paT;!es of record at th» cioa« of
fc-.^ines* Thursday. iff26th T.910.

MOSCg ELY. Secr-tary.

BOND MARKET SALES.
lfooo Jap 4Hs ©4% 1000 tot & Gt No

2000 U S of Mss. »S 6s .••.£«> 10»»

1957 ..... .108 1000KCFS&M
6000 do new... .108 4b ££•

23000 do- 108% 6000 do ••••••\u25a0;•
' *

1500 do 10SV. 1000 Lake E&Wn
.^

5000 do 1917.... 102% lst 55 s-;V«L;s-;V«L;
5000 do 4Hs Rts-lOl^i 1000 L S & M So

19i;»00 do 4b, 1958 995» 8^B^-',' 'Alk
6000 do WA 1000 L.& B Gtd
©000 do 99% 4**» ...... •!«>
1000 Adams Ex 4s 99 1000 L. &NAK.
SOOOAI-Chal Cs-.lOl^i

«
&o.C^ ;i'V

5000 Am As Ch 55J01% 2000 M & >< M L
17000 do 101-; 65,. 100%

2000 Am H&L6s.100& 5000 Mo Pac 45... .8"*
7000 Am T & T 6000 do Cvt Bs.. 94

Crt 4b 101*411000 do Ist Con
3000 do 101% «s ---•;-, ;109^
2000 Am Tob 65..105j4 2000 N C & 3 *\u25a0*_
l<w:iO do 106 7s ...108
2000 do's 79 1000 N Rys of M«x
1000 do 79*i4Hs

****
COOO Armour 4*«s. 91%\ 4000 N V C Gen 4fl BS?*
10CO do 92 ! 6000 do 88-*
\u25a0000 A T & S F 20000 do Deb. 1034 92%

Adj 4s Stp 90 4000 NYG&E L
1000 do Gen 4s. 987i H&P55..100»
GOOO do 9S?i 1000 do .........100*

800 do- ©Sis 3000 N V N H &
4000 do 96V» H Deb 65...132%

25000 do Cvt 48..110H 3000 do Cvt S^s fiS*%
10000 do .110 2000 Nor & W Con

1000 At Coast 4s. 93?i4s 9S^.
BOW do IV &N SOOO do v.."-»^4 .82 6000 do Cvt 48.. 102%,

6000 B &o'*G!d 4s 9S& 20-30 do Rets full
_

5000 do P L. E Pali }^lj>\
&WV4s 90 10000 do 1029b

2000 do Sw SHr 1000 Nth P Gen 3s <2
3. SSH 1000 do Prior 4s.100*4.

25<'»0 do '..""... 80% 2000 do 101
4000 Beth Stl 65.. 86% 3000 Ore Sh L. Ist
3000 do 87 1 6s .115
2000 do 86', 2000 do Ist Con
6000 Bkln R T 4s 84 63 ••\u25a0."«

16000 do S5 1000 do Gtd Ret
6000 Cent of Ga 4s

-...... •• 90t6
Ist 1nc.... 87 4000 Pa Cvt 3'^s..lOo_

1000 C P T S Li 110000 do 3Us. 1915 95;*
4s . ... 91^129000 do 95%

1000 Ches & Ohio
'

1000 P& E Ist 4s 93^
Gen 4>£s...1011* 3000 Read Gen 45.. 97"*

20000 do Cvt 4%s 94% 3000 do 97%
90000 do 94"-a 6000- do 0' *»
48000 do 94°» 1000 do Jt Co! 4s 85*4
10000 do . • 94% 6000 St IM&S
1000 Chi & Alt 3s 74»

_
Ge" 5! 10SH

1000 Chi & W Ind 1 1000 do Ref 45.. 84

Cen 45.... 90 2000 do R&G4s S5 ;
20000 Chi Bur & Q 6000 S L. & S F R

Gen 4b.... 97% R Gen 65.. 57T4
*ifvy> do Jt 45.3. 95'-^ 10000 do .88

6<X>o do ... ..©5%I4000 St L S^-n Ist
6000 do OS7*! 4s • \u25a0 \u25a0 83%
tvwo do 96 1000 St PM & M
1000 do IIDiv Ist Con 65..125't4

3V4s 86 7811200078112000 do D Ex 65.100%
SOOO Chi Mil & S 4000 &FP &P 109

P 4s. 1954. 92% 8000 Scab A LAdj
6000 Chi EI& P -"s 73^

Gen 4s. .96 2000 do Gold 4s
!20000 do Ref 4s. S81* Stpd S. *4
1 6000 do BSVi 10000 do 84^4

I4OC>O do R R 4s. 77% 2000 S P Col Tr 4b 91
10000 do 77^,;11000 do Ist Bet
1000 C D &Ir4s 79 I 4* 94i»
700>> C& S Ist 4s 93% 10000 do Crt 100"*
1000 .10 Ref & :33000 do 101

Ext 4'/s.:. 87% 1000 So Ry Ist 83.105-.4
7<>X> do .... ST»g 115000 do "Gen 4s. 77
TOOO <"! &HV 4s. BS%] siX>O do 77%
8000 Del &H Ref "I 2000 Third Ay Con

4s ........ 93% 4s St d 63% '
SOOO D&R G Ref I4000 TJnd El,L. 4Vjs 84%

6s . .. :.. 92%!15000 Un P Ist. 45.. 101%
fWVV> do Imp 35.101% 5000 do 1014 \u25a0

1000 Dlst Sec Cor 1000>> do Ref 4a.. 96%
5s .... 70 10000 do Cvt 45..105 *

lOW E Ist Con 2ellSU 3000 V 8 Rub fis.-103%
1000 do Ist Con 149000 U S St! S F

\u25a0»? 81% f"« 104H
ROOO do 82% 10000 do 104%
9000 do G»n « 73 ,117000 do 104

10000 do Pa Col I r>'Vl do Reg 104!4
Tr 4s 88% 1 0000 Vo-Car Ch Ist

6000 Gen El r>eb 5s 99%
5b 140%I-1000 Va Tr C & C

2000 Gr Bay Deb *»s «
Bds ... . 15%! 1000 Wab Ist 55..108*4

2000 H&S J Con
"

2000 do 10S%
6s 101% 1000 do In<3 55.. 101

3000 H V l*t4%*100% 1000 flo P.ef &
1000-> IIC Ref 4*. 97%iExt 4s 71
6000 Int-Met 4*^s. MH 1000 do 70T4

15000 do 80%|l*)00 do 70%
IfrOOO do 80% 1000 Wab Pitt^i Tr
11000 do «1 ! let Ctfs SSl^

900<> do . ... 80%j 2000 West Md 45.. S4S»
IWiOO Tnt R T 6s. .101% 3000 do .. 54%
1000 Int & Gt No !2000 w Sh 4s Reg 9944

2d Ctfs....llUi! 500 do 99^,
12000 do 11l T 4000 Wlr Cent 4?... 91

Total lea of bends. $1,128,000.

BOSTON STOCKS.
(Furnished by K. L. Day & Co.. No. 37 Wall

street.) . •
MayIS.May 19.| MayIS.May19.

Eos & Alb..224 224 (Ca! & Hec-572 570
Boston E1.. .127% 127*^ Centennial M 17 17'
Fltchb'g pf..l2S 12S ICop Range M«6 66*4
NYNH&H->154*4 353% !Franklin M.. 13 18
Old Colony.. lSs 185 Granby M.... 40 404
WE St Ry. 68 PS "Mass Cons M «Vj> 6%

do pref...102*4 102*4 Mohawk M... 51 51
Mass El Cos 17ra 17% No Butt* 33 • S3V4

do pref... 8»^ £5 Osceola M...335 13«
Am Pneum.. ssi5si \u25a0">**

'
Old Dom M.. 36*4 36

do pref... 18% I^-i'Parrot M 15 15
Km T & T..156 136%|Quincr M.. . 79% 76
New Ear T.133 124 ITamarack M. 48 49
West T&T 15% 1">*-!''Wolverine M.116 116'^

do pref... ST £7 T" S Smelters 42 42
Un Shoe M.70% 70% do pref 4»?i 49T4

do pref... 20 29 IT.' S Oil 35!-i S«
Orcadian M. B 8 'Masa Gas.... 53 4 S3 '4

Atlantic M.. 7 7 ! do pref.... «fl R9U
Shannon M-.III.*1.* llStttTtah 24 24
Unit Fruit..l921 193 .

•Asked.

BANK STOCKS.
(Reported by Clinton Gilbert, No. 2 Wall street.)

Bid.Asked. I
'

Bid.Asked.
America ... 620

—
Irvine NE.. 203 210

Am Exch... 235 242%|Jefferson ... —
17»

Audubon N. 100 105 Liberty 625
—

JKtr.a. Nat.. 176 ISO Lincoln 400 425
Bronx Bor.. 300

—
Manhat Co.. 325 840

Bronx Nat. 190 !X)5 Mkt &Ful.. 254 262
Battery Pk. 128 130 Metropolis .. 380 400
Bowery ... 375

—
Mech & M N 265 270

Dutch & D. 140 145 Mercantile .. 152 157%
Bryant Pk. 155 160 Metropolitan. 200

—
Coal &1X. 150 165 Merchants' .175 17»
Century ... 170 175 Merchants' B 160 170
Chase 430 465 IMount Morris 260

—.
Chatham .325 335 Mutual 255 293
Chemical .. 445 455 1 Nassau ... 240

—.
Cit Cent N.. ISO l«2'.s Nat Reserve. 105 113
City 305 400 New Neth Id 210 230
Chelsea Ex. 2<>o

— |n YNB A. 320 325
Commerce . 210 2123,a IX T County. 900

—
Colonial ... 350

—
19th Ward...

—
875

Columbia .. 332 340 Niftht & Day 225
—

Corn Exch.. 831 326 J Nor Nat . -
105

East River. 115 125 pacific 2SO 240
Fidelity ... 165 175 Park 435 450
First Nat... 900 925 People's .... 270 290
Fifth Nat... 300 350 Phenix 200 210
Fifth Aye...4200 4500 Plaza 625

—
Fourth Nat. 195 200 Produce Ex. 170 ISO
14th Street. 150 \u25a0 165 Sherman ... 135—1
Oaliatin ... S2O 84i> Seaboard ... 39-)

—
Garfleld ... 290 800 Second . 400

—.
German-Am 140 150 State "75 280
German Ex. 465

—
Ward...

—
140

Ormania .. 550 505 23d Ward 140
—

Greenwich.. 255 265 Union Exch. ISO 190
Gotham Nat 150

—
Wash Hti... 275 :

—
i

Hanover ... 630 640 Wett Side... 650
—

Imp & Tr.. 560 575 YorkvMo ... 500
—

CHICAGO STOCKS.
(Furnished by Curtis & Sauger. No. 88 "Wall

street.)

Sales. Open. High. Lot.
25 Am Can OH OS »?s
23 Booth Fish pref.. 67 67 67

105 Chic Telephone ...114 114*J4 114
160 Chic Rye No 1. . 95 89 90

1.440 do Xo 2 25H 25J4 22
B0 do No 3 1"

• 10 10-
.-..'.' do No 4 « B 6

Illinois Brick 78 7* 78
r.S McCrum-Hov/e11... 5S ; f.SH K-S.
1« Met Kiev pref 67 67 57
&Xat Bifcctilt*pre»..l23',4 12841 123 Va

SflOKat Carbcn 11* 109 10S
100 :. w Kiev 17 17 17

SO PeoiilD's Gaa Hi7H 107 li 307%
inr.Quaker Oat« prof. 104 Vi in4U 104 1*
lOT. Ship 83H 63% R3'»
is S^ar« u» l.V> iSJ»

10Union Boxboard... «17 8* C7»C 7»
bonds. -':;'i;

000 Armour 41is . \u25a0 91% Pl'i
"'

7i
2/*0 Chic C Rys Ist 6a.102Vi inii/i 102H
pnonrhi" r.y- lßt 55.. .1^0 . I*"ki »>•.•»
eOOON W Kiev 4a 94tt SM'.i 04 ,4

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert. No. 2 Wall street.*

Bid.Asked. \u25a0 Btd.Aaked.
Alliance Ry MS 120 Law TItTMJ 28©
Am Surety. 225 230 |Lincoln . .. HO I*s
Astor

—
870 L Isl L&T.305 313

Barkers' ... 600 710 IManhattan .. S»O 410
*3 & M G.. 2*5 265 Mercantile . . 740

—
Broadway .. 143 130 jMetropolitan.

—
533

Brooklyn .. 425
—

Mtge 80nd... 112 117
Carnegie ... —

ISO !Mutual ISO
—

Cm Co of A 125 140 Mut Alltaaoa
— '

132»»
Central 101.'. 1033 Nassau 170 IS3
City Invest. «0 72 J.'at Surety.. 2i*O

—
do pref. . 105 113 I&T.110© 1120

Citizens- ... 140
—

NYM&S. 203 20S
Columbia .. £«> 300 N T Trust.. 643 «5
Ccm'n-eaUh. 150

—
Peop!«'» .... 253 300

Commercial. 120 1274 Qu Co Mtg.. 110
—.

Empire. Tr.300 810 Queens C0... 11*. .— .
Equitable .. 490 800 Realty A»ao. IIS 173
FL

*T...1775 ISOO Standard .... 400 «io
Flatbush .. 200 220 Savoy 73 85
Franklin ..220 230 Title G& T. 300 MO
Fulton 280

—
TlofNT. Ml 150

Fidelity ... 2*» 210 Tr Co of Am 345 353
•Guaranty .MO £75 Union I.V>O 1373
Guardian .. 113 ISS fn States.. .1225 li">O
Hamilton .. 270 280 I' S Casualty 213

—
Home Trust 112', —

C• M AT. 47"i 455
Hud Realty 11«»

—
»l' S T *Illrt tcoHudwii.... 175 I*6 Van Norden. '."«*. 233

Int Bkr Cor 100 110 Washington.. 375
—

Kins* C0... 808
—

Tlililila. ISO .~-~
Kntckerbock S2O 330 W«IST ftM IM> t7»>
Law M1«... 250 237 Windsor .13) ISO

•N»w

GOVERNMENT BONDS.
The following shows yesterday's closing

quotations fnr government bond*, compared
with Wednesday's:

—May tt-. May 10—_
\u0084

_
Bid. \«ke.! ISM. Asked.V. S-. 2». rej. 1930 100*i101>^ U-u»» 101UU. ». coupon. 1030^. ..10O»*

_
10O»»

—
U. 8 3». re .. iyis 102 105 ur> 103V. S. S«. coupon. 1913. -.102 103 l« 103U. S, 4.. wg.. 1025.; 114\ 115 lit»i115
L. & I*, coupon. 1925...mi 4 113*4 m-» 1151
Panama 2s. ra«.. IWM..IOOH toi 100H li>lPAiiama 2». rer . U'35...100H 101 ICOK 101

1*

TOPICS OF THE STREET.
FOREIGN TRADlNG.—Transactions for

foreign account in the local stork market
were confined to a few hundred shares.

DIVIDENDS DECLARED.
— Dividends

have been declared as follows: Atlantic
Coast Line Railroad, regular seml-annu* U,

per cent on the common, payable on Juiy

11; National Lead Company, regular quar-
terly I*4 per cent on the common, payaD!«

on July 1: Associated Merchants' Company,

regular quarterly 1% per cent and an extra
one-half of 1 per cent on the common pay-
able on May 31; United Drygoods Com-
panies, regular quarterly l*4 per cent on

the preferred, payable on June 1: Boston
& Lowell Railroad, regular semi-annual 4
per cent, payable on July 2; Champion
Copper Company, $L

STOCK EXCHANGE TRANSFERS.-The
Stock Exchange membership of C. N.Iair.

child has been posted for transfer to Will-
lam P. Simpson. The consideration stated
is $78,000. the same price at which thejast
transfers were made. Robert B. Van Cort-
landt transfers his seat to Hamilton I
Kean. This is simply a transfer from one
member of the firm to another, necessitated
by arrangements of Robert B. Van '~°*y
landt to make an extensive tour abroad
A Graves Ely and George H. Bull were
elected members of the exchange ye3terday.

CONVERTIBLE BONDS.— Spencer Trask
& CO., No. 43 Exchange Place, have issued
the eighth edition of tiielr circular entitled
"Convertible Bonds." This circular de-
scribes practically all of the convertible
bends now upon the market,' and explain:

the features which make them a favorite
form of security with many investor*.

CHESAPEAKE & OHIO DIRECTORS-
MEETING FOSTFONED.— The meeting of
the directors of the Chesapeake & Ohio
Rsilway Company called for yesterday, at

vhich it was expected that action would be
taken on the dividend, was postponed ontll

12 o'clock to-day, on account of the ab-
sence of a quorum. Frank TYumbuli.
chairman of the board, is expected to re-
turn from the- West to-day.

NEVADA SMELTING AND MINES
COMPA.NY-—At the annual meeting of the
Nevada Smelting and Mines Company F.
C. Armstrong, K. A. Heine, George Mac-
donald and H. Franklin were elected direc-
tors to succeed the late Thomas F. Byrnes.
and the late C. C. Minzesheimer and B
Colby and D. GlHfc, retired. The company
reported cash on nand as of March 31 of
$49,123. Receipts for the year ended Marca
31 were $3,228 and expenditures $20.(32.

BROOKLYN INTON GAS DIVIDEND
PERIOD CHANGED.—The board of direc-
tors of the Brooklyn Union Gas Company,
at a meeting yesterday, decided to change

the dividend period from half yearly to

quarterly, and accordingly declared a divi-
dend of "r-iper cent, payable July 1.

UNITED STATES MORTGAGE AND
TRUST.— The United States Mortgage and
Trust Company has been appointed and
designated by the United States District
<-ourt for the Southern District of sXtm
York as a depository for the money of
bankrupt estates, under the provisions of
the statutes of the United States.

NEW RUBBER GOODS DIRECTOR.—
James B. Fcrd has been elected a director
of the Rubber Goods Manufacturing Com-
pany, to succeed J. J. Watson, jr. re-
signed.

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
'
Maturing 1910-27.

(Furnished fey Swartwout & App«n*«lUr, Xa. 40
Pin« «t->

Xam- Maturity. later»« yield.
Atlantic Coast Una ipc, 1910-17.. 4£ AH
BR & P 4-tVi p C 1919-27....—.. 4S ,*4V
Cent of G*4V»-5 pc. 1»1O-'17 4"» . 4Vj
OntßßofNJ4pc 1912--17 4S 4 .
Che« & Ohio 4p c, 1910-'l.

4> 4SCh & Alt 4-4^*-5 pc. 1910-1? 4> 4S
Ch & E 111 4*4-5 p c. 1910-'l7 6'b 4\
C RI&P 4L»-«4L»-« P c. I&UVI9 6 4*4 *
Cln H4: D4*-5 pc. 1910-*2O si •%
De] &Hud 4V» p c. 1922 _..— •*»» Vv*J»
Erie 4-4rj-5 9 C. 1910-'l7 Bl»Bl» 4 »
Hock Valley 4-4 pc. 1910-'IS 4*4* 4 \u25a0*
Hud *Manhat B p c 1910-'IS W% 4",

KCFt S& M 4Vj Pc. 1910--15.... 6»,. 4S
Kan aty £0 il*pc, l»10-'13 4*^ 4H
Ijth Valley 4-4% p c. 1910--16 4*4 4«
Mo Pacific 5 p c. mO-'1T.......... B*. 4:

MobUe & Ohio 4-« p c 1910-'l« 4 » 4S
NY C Lines 5 p c. 1910-22 4'-'j C 4:i
Norf & Western 4p c, 1910-'l6 441*r.i"4 »
Pennsylvania 3Vj-4 p c, 1910-17.. .. 4?» « ;- 4
St L.&S F 4-4-5-3 pc. 1910-U7.. .. ,V-» 1 4,

do Guar AC&F 5p c. 1910-*17.. 5 4*»
S-aboard Air L 4*6-5 pc. 1910-' IT. s»i 5.4%'
60 Ry S'-i-i-lH P C 1910-21... 4", ,"4H
Virginian Ry & P c. 1910-*l» 9% 4*»
WabastJ 4S-5 Pc. 1910--C1 s** . t\
Wh *L.E 4Va-5 pa. 1910--22 .."•;;, 5

. PENNSYLVANIA CO. REPORT \
The Pennsylvania Company, which oper-

ates the lines of the Pennsylvania sj stem
west of Pittsburs, reports in Its Df'ance
sheet as 06 December 31 total securities
held of J173.781.950, against $174^.537 in !\u25a0«*
5188.fi63.T5S InISM and $^371,820 in 190b and

total assets of S2WM3.WI. an increase of
$4,729,400 over the preceding >' c'e'*x/ Mcompany's income account was published
in The Tribune on March 2. Jo the twelve
months ended December 31. lMUbe ton"
nage of the lines directly operated by the
company was 79.962.354 tons, an Increase of
21,261,230 tons, or 35.22 per cent: of the lines
directly operated by the Ptttsburg. Cmcm-
nat!. Chicago & St. Ixmls Railway. Com-
pany 32,853.447 tons, an Increase of,^'f^
tons, or 21 per cent, and of the andaha

and other lines operated under their o**n

organization. 21.5W.373 tons, an Increase 0..
2,1«2.354M0n5, or 17.60 per cent.

The afrgregate tonnage moved H???av i-2
entire system in the year^was I*^M'?tons, an increase of 30.144.433 tons, or 28.^per cent. The aggregate tons milea^ v/as

E782.754.041. an increase of_£4l8'2*i:??Lt<lnf
miles, or 25.52 per cent.

"nesdir^t^ op-
passengers carried on the toes^gpW ?£~
crated by tRe company, was 11.844.2b8. an in-
crease of 355.248, or 3.09 pcr+ cent: on the
lines directly operated by tho P»*w^«r*;
Cincinnati. Chicago & St. LouisJWlw
Company. 10.637.657. an increase «*JJM"S
or 4.36 per cent, and on the linesloPf™***under their own organization 8.823.331. *n

increase of 272^43. or 3.13 per cent The

number of passengers carried on all lines

was 31,365,85* an increase- «»' i0i0
'4*™^

sengers, or 3.55 per cent.
t

Th:? agSje Sat-
passenger mileage was 1.047,01a.34b. an in

crease of 79.951.657 passenger miles, or B JS
per. cent. The average rate received a ton

mile on all lines in the system wa* *.»
mills, a decrease of .15 of a

|
mill

rf*22cISeIS
was a decrease in the cost of niovemeni
of .31 of a mill, so that the net revenue a
ton to the mile was 1.83 mil antacreaM
of .16 of a mill over the previous year. Tiie
average rate received a passenger a mis

on all lines of the system was LSS^cen^.
a decrease of .24 mill.

iORDERS EXECUTED IN

EL RAYO
MINES
*2SiII(s ŜK)CORBST?«J5

K)CORBST?«J
HOWAS RSIMHAMf

WURB &T9CKy
Offices 38 Broad St., N. Y. OvertookO*
Boston office, 54 Devonshire at. PrtTati"l^

MEETINGS. ___^J
iA SPECIAL MEETING OF THE'<*£*£

holders of th Knickerbocker lIOO^^
;Gear Company will be ho d at *\u25a0*"•• *2^Li|'

office. 1931 Broai-.va- . .\ef Tork. **^BIJune 2(3. 1910. at 2 o'clock v. m. Ta« r-'-
:of the meeting: are: 1. To ;="r****SSB! ital stock of tho Company -0 f*».:^I thousand dollars; 2. To mak» rfO_j^^s
: sharp* of th- capital FREFTSSRS^S? I
LEWIS M. MILLER. President. BBS-- |
I- WATERO"S. Secretar'

—
FOREIGN riNASCIAL

London. May 19.—Cor.scU cl«**,;i«
firmer at a 15-15 for coney and JMjjg
account. Anaconda was *\u25a0* !ow<- »tij
Canadian Pacific 2*4 higher at 3D*

"*
Trunk », high.* at ST.?. v «««?Money was dearer, with th» "£p
Ftricted. owing to the income tax «-\u25a0.>\u25a0;
Discount rate?" were firm in -2p*>*» \u25a0

th* advance in money. ._ _^.--;j?
Business on the Stock Excha=f9^I

stricted. owing to the holida* «£»s
and the week-end. r ••-. '< and >77MAyj
maintained their flrmness .*n 4^>-1Trunks and Mexican rails hardsnea »^ f
tion. but the other sections «er» i»^^ |
Diamond shares closed weak. -*' B

American securities orenea *•S, V
Ihigher and Improved on bear £°2^HH

\u25a0 noon the market was firm. *'-»^S»M
i*» to 1point higher. In the a^^S?.^

\u25a0
ever, prices eased under «#« c-
until Wall Street opened. %rh<?rlJSp!S
ins orders caused a recovery. ™J3r
Paculc. which crossed the SW-ES* sa»»
feature. The whole market closea ,
at a fraction below th* best. __.--<

**I
Call money in London. 3£3h *£

open market discount rat* forJr/S^ £
3*»»SS4S4 per cent: long bills. &2Z&
cent: Berlin discount rate. i*» MS
Paris discount rate. :', ;>"r cent. 1
change on London. 9 tr*nc"

J.i»\B*»2
Berlin exchange on London- -' -^fjS*
pfennigs Bar gold. 7.3 ?<; jn-'*< |
eagles. 753 sd. ...;I**^

Paris. Mar 19.-Thre« P*r
closed 2t^ centimes lower at "-»*1
centimes/ Prices on ih» Bo*': 5
steady. _ .1

Berlin. May 19. -The tone
'**^B^PI

was quiet, with prices lr™sv™~ . I
Pacific showed tho most «''\u25a0"_ |

FOREIGN BANK RETV^V j
London. May 1».-The w^k ?o«S

th« Bank of England «i"s"_h«d C*»
1 changes: Total reserve _a«J^SmMMb
!circulation decreased £»f*-l£|c*e

* £2*?^Icreased £4XOO*. other secur . HH
1f559.»>10. other deposits *?:?,- f4'.(34&1
!public deposits Increased tic*'-^*rOpo.^
ment securities unchanged, jne^, is
of tho bank's reserve *> BaMßjr.c-s*^'
53.+> per cent, against 01

-
voJEJ» \u25a0\u25a0\u25a0

week, compared with an a,"Vt|M|
to -e'i per cent this e*Jfat*Pi-
rate of discount Is unchanged »" _.tjp
I Paris. May 19.-The weelfly^^M

Bank of Franc©
*'<^g«l *J*changes: Gold In hand ««5S *

. fra
- band tafr^"""'

frani*

NEW YORK CITY BONDS.
(Furnished by* W. H. CMi* & Co.. No- 48 Cedar

street. )
'

(Accrued Interest to be added 1

Bid. Asked.
•RcU. 4'i. Mch., MO-CO ,101% 101%
•4H, November, 1957 :10S 106%
•4-. .May. 1057 IM !">'.
•4-, November. 1917 102* ntt

•4%. May, 1917 102% 103
•4. May. 105f» «•* l1*1!
•Is November. 1658 W* 90lt
•4s. May. IM7 M . '>•%
•4s, May. KUS) «©l« 100*«
t4*. November. 1P65-*C6 t»S«» 99:i
T4a. November. ll»3(J 68%

• OS**
•3%. November. 1864 "55 SS »\u2666 *>&*»
JSS May. 1954 W? SS%I;-,*'. i«so--54 87*» «r-»
t3%. November. 1941 87% i>9*
13%. November. 1928 90% 91•«
13%, November. 1922 .' ©3 0S Ti
liM, November. 1918 04:» Us*
|3*. November, 1914 »>< * • ft.*

•Coupons tnt«rehance»b!« TRejii:««.i • tOou-
j-cni. jrtej'Jtt'Hd ani coupoQ-

COLLATERAL TRUST NOTES.
Maturing 1910-*22»

(Furnish'd by Swarwout & Appenzellar, Not 40
Pin* st.)

Approx.
Name. Maturity. Bid. Asked, yield.

Am Cigar 4p c, Mch 15, 1911. PS% BW4 5.00
do 4pc Mch 15. 191* 97% ©S* 6.10

B&O4 pc. Mch 10. 1911 »9?» P9?-* 4.10
do 4% pc, June. 1913 98* 98% 4.90

Beth Stl Corp 6 p c, Nov..1914 97 PS* 35
C&AS p c, Mch 15. 1913... 98S 99'i, 4.95
CH&D 4p c July, 1913 96% 971* 4.75
CC C & L5 c, June, 1911.100?. 100:4 4.10
D &H eg 4% p c, July 1922.101 102 4.25
Erie. 6p c Apr 8, 1911 88% »9% 6.10
Gen Rub 4% pc. July, 1015.. 93 94% 6.70
Hudson Cos 6 p c. Oct 15. 1911 99 100 6.00

do 6 p c, Feb. 1913 99 100 6.00
Interbor R T6 p c May, 1911.101 102 3.90
KCKy&L.6p c, Sept, 1912 97»» 88% 6.50

do 5 p c. May 15, 1913.... 95 S6 6.50
Lack Steel 5p c, Mch. 1915.. 95% 96* 5.80
M&StLBpc. Feb. 1911 99% 89% 5.30
N'TCL,eqa. 5 p C. Nov. #10-22 4.50% to 4.25% basis
NYNH&HSpc.1911-'l2.loi> 100*

—
Bt LABF5p c, Jan. 1911.. 100% 4.00

do 4* pc. Feb. 1912 99 97% 6.20
do 5 p c Men. 1913. 9* t>7 6.20

Southern Ry 6p c, Fen, 1913. 98 98* 5.50
Tidewater 6p c, June. 1913..101 101% 5.30
West T&TS pc. Feb. 1912. 99 99H 5.25
Whous« E&M 6p c. Aug. *10.100* 100% 00

$5,000 NTC is. 1959. P9* SSH WH W«i
MINING.

600 Atlanta . 13 .13 .13 .1*
800 Belcher .65 .63 .65 .65
"00 Belmont 3.37% 4.00 3.57% 4.00
800 Consol Va 90 .90 «d .89
200 Goldfleld C0n.. 8.37* 8.37% 8.25 8.25
100 Horn Silver... -SO -SO .80 -SO
600 Jim Butler 27* .27% .27% .27%
400 Jumbo Ext 22 .23 .23 .23
800 -Mexican 90 -»"> -90 .90
400 Tonopah Ext.. .86 •« -03 .83

a 200 Total sales.

STOCKS.
Sales. . Open. High. Lo*. Laft.
3,030 Amal Copper... TO Tl'-s «0 «'• \u2666

130 Am Car & Fdy 6Ui 61aifflH «5
40 Am Cotton Oil 63 «S% 63 f3>,
40 Am Ice 24»i 24% 24»* -4^
20 Am Locomotive 48*4 4Sli 4* * \u2666£_*

2.010 Am Srr.elUng... 73% SOU »« .9;?
20 Anaconda Cop.. 44 44=* 44 44

240 AT & S F....109-* 110 10P* 110
140 Bait & 0hi0... 111iH-lilll^a 11-'"*
630 Brooklyn R T.. SIH 81»i SI SlVs
130 Canadian Pac. -196U 195-* 194 >* 195*4
30 Central Leather 41*i 41"-» 41^ 41 _a

130 Ches & 0hi0... 87 S7'» S6H SbS
260 CM&St P...1S9 3* 139 * l"°'t 139?»

40 Col Fuel &1.. 3S^ 88% 3S 38
ISO Consol Gas 1S31* 138% 13. » IAS
20 Denver* RG. 41':i 41ii 41* 41 '»
80 Erie 28 28 2? 28

60 Gt North pref-136 136 13651 los*i
10 Inter-Met ..... 20*-* 20H 20'ts 20Vb

210 do pref 54'» 60 -» 64-* 00 s
50 Mo Ken & Tex. 4154 42 417i42%

190 Missouri Pac... 70*4 70% 70-* (OH

120 National Lead, 7S1* 7S»* 7S£i 7SH
370 X V Central.. ?l2o% 121^ 1205*120:4
670 N* T Ont & W. 45 45 "\u25a0» 45 45"*
50 Northern Pac. .131% 131% 131 * 131H

800 Pennsylvania -134'7i 135 134!/i 134%
17.340 Reading 163 164% 163 164. 830 Rock Island.... 41% 44% 44% 44'i
1.160 -Southern Pac... 126% 126 I'i6»s

50 Southern Ry... 2»H 26% 2*>'-<i 20%
10 -do pref 62% 62% 62% 62%
50 Term Copper... 27% 27% 27% 27?*

4.110 Union Pacific. !52% 183% 152% I|3
li790 U S Steel 82% 83% 52% 83*4

60 do pref. US* 118% 117% 117%
40 Utah Copper... 46 46% 46 4tt%

660 Va-Car Chem.. 60% 61 60% 61
30Wabash 21* 21% 21 Cl

170 .do pref. 46% 47 46* 47
20 West Maryland. 47 47% f7% 47%

48.340 Total sales.
BONDS.

CONSOLIDATED EXCHANGE.
A firm undertone was shown In the mar-

ket on the Consolidated Exchange. Business
was limited, the sales aggregating 47.340
shares*, with the list Including forty-two
different stocks, together with $5,000 xsew
York City 4 per cent bonds of 1959. sold
by a commission house at 99% to a member
of the exchange, who took them for per-
sonal investment. Reading for the second
time this week took the leadership In
volume away from United States steel
common. It sold a? high as IW*,compared

with a New York Stock Exchange top
price of 164%. Steel common got as high as
83^, against" 83*4 on the other board. Gen-
erally prices exhibited relative firmness,
compared with the other exchange. De-
tailed operations follow:

OUTSIDE SECURITIES
\u25a0speculation In the market for.outside se-

curities continued on a lightscale. althougn

In spots considerable animation dsvelooea
on what looked to be Inside purchases in*

general tendency throughout was to steaai
ness, with small fractional change*, The
copper Issues, as a rule, .were about un

,changed, although ChJno \u25a0on light pur
chases moved up \u25a0\u25a0%.• Mines Compaq or
America commanded .considerable attention,

with an advance of 10c on -rather h*;*\u25a0

purchases on the report of a 2^°2^%e°lanew body of ore. The silver stycks were
steady, but less active. Go!dfleld shares
ruled firm. Tonopah shares ere fraction^
ally better. The industrial list was negiec.

cd. Intercontinental Rubber improving «* on
slightlymore animation. Manhattan Tran
sit was strong and Ingood demand. Bonas

were Inactive but steady.

INDUSTRIAL. \
Bales. Open. High. Lot. «**•

500 tCal Nat OH.-.- 11 » . ",- XJil
1.100 Inter Rub Trcts 22% 22 21^4 *i*
3.WK) tJanuary OH ... 43 4,1 « Sg
3.ooo*tJuly Oil 35 35 00 •»

A
7.000 Maahat Tran ... IB . _?*-, «£*si 10

«00 May OU $121 *1 ?4 514? •» if
100 United Cigar lit71; 71 11

t. 'i*,
200 U 8 Light &H.. 1% 1* 1!* -11k

RAILROAD. ;'^
25 Kan C &O pf 27% 27* 27% \u25a0 271*, MINING.

2.000 +Ben ard Cons.. 3 » \u25a0»„ 'L
Braden Cop ... 4% 4«» « 4,»

1.000 Bradshaw Mln. 20 20 j^ »>
500 Butte Coalition. 20% 20^i -0^ 20?»
200 Butte & N V.. % £•

* ,<»
SCO Caledonia Mm.. 1A !*• ii» 2?
£00 Canadian Mines «"* •% Z;1* J?^
feW tCarisa BO- f-0 *> ™

8.400 Chino Cop ..... 12% 134 125*.131*
13.000 tCobalt Cent .. 6 JJj

*
Au

2.500 Cons Ariz Sm.. 221* 2 * -* *i*.
,100 Davis-Daly Cop ti '-'» 2 . -•»

8.200 Ely Central ... 1 \u25a0

mitV r\u2666» Xi,.
ti.7oOtniy Cons ..... 6S'-* . 66* MU 68A
1.200 El Rayo 3^ *'• •* **»

200 fEureka Cop .. 40 40 40 40

Ist Nat ssaespd 4'i »4S j|* 2"»
POO Glroux Mm .... 7* .*\u2666 iji »^
800 Goldneld Con»... Si *=% B'* |?»

4,700 tGreenwater ... J
'
1 !* |,? f

»00 Greene-Can 8#»8 #» 8* fa »>
400 Guerrero .Mines. 1% 1» - ';« *•»

2 Gug'beim ExpL.lS.'V I"-*. 1^ ISS
900 Harcuvar Cop... 35 35 » « '

POO Husted Mln ... 78 7G W. <?
1.600 (Inspiration Cop 7* ift i"; «*

1.100 Kerr Lake ...... 9 », *)* »t» \u25a0

400 La Rose Cons.. 4A 4-ft 4A •*
1.000 Miami Cop ....all 22>» 21*4. 22 j

25.000 +JUnes Co of A54 64 64 «- '

1.500 Nevada Smelt... M * '\u25a0» »
1,000 Nev-U M*Sm 1 lrV . M .\x*
1.000 Nlplsslns Mines 10% MM* **>** J^
4,600 Ohio Cop 22 r* • -;» *.
2.000 Pac Smelters... 6» *» ;» -»2

600 Precious Metals. IV* 2,* 221* »
7,000 +Rawhide- Coal'n 31 32 SO1* »l»
8.500 Rawhide Queen. S»5 37 Bo &•> j
6,000 Ray Central ... OS BJI r' ,-*

150 Ray Cons 19 1»'« 10 >» ,
400 Red War Mm.. I=4 2 Ii 1*
100 Stewart 3i "4 ,„,* ,f*

SO Superior &Pitta 12' i12' i12!iI-'*
14,600 tTramp's Cons.. 6'» f> \u25a0: 6,, 6*

600 Tri-Bulllon .... H t? A* ,V
t>oo Tularosa IA l'» Jff Jo I
800 Union Mines .. 114 I*

';i:~y*|
6,000 tTTnlon Pao Cob B « » 1,/

500 United Cop 7li "in '
.3*

2.100 United Rico ...11 U ",. *]„
500 Yukon Gold M.. 4-:, «A

*"* 47»

BONDS.
$8,000 West Pac 5s Mi. 94 SHU ***?»

•Odd lota. tSells cents per share.

COBALT STOCKS.
fFumisheil by. Warren. GjowhM & Co., No. .-83

Broad lint*)

Bid.Asked.
'

Rid.Asked-
Amalitamat.. 8 « K«rr Lak*. BM R97
I*ilev .. S% & Lii Rate...-. 417 4.V»

Beaver Con. 33 4 S3* Little Nip*. 22 22%
Bit Six . Sis 6 McKinlev .01 f4
Buffalo

'
231 W> Nancy Helen. S% 5U

Chamb-Ferl. »H \u25a026 Nlp!!lt
c
nt .1030 1030

Cof Cobalt. 2S1* 29 Nova Scotia.. SB\ 40

Cobalt Cent. « «*i-Ophlr \u0084 41 60
Cobalt Lake2RH 28H Otl««w ....... 6H 0
rnntara^ 480

—
peterton L... C"«*N Ori1*

Crown Re«.vK)ft 80S Rccheitsr ... 30% a
Foster .. I«\4 1* Kllv*r I^af

--
L- .'i

Olfford ;; 6% 10H Silver Bar... «'i 7

Ot Northern 0 »»i Silver Queen. 10H 12
O«« Meeh! S* * Temi.kaming «7H |8U
HarKravt«... 24 , W Tr^HW^y ..12.J tin

John Btafk. 10S
6U W«ttiiufer..i « W). 4:, 614IW«ttUufM I

INACTIVE STOCKS.
The following were the last actual sales

and the closing: quotations for stocks In

which there were no transactions yesterday
on the New York Stock Exchange:

Last *—-Closing.—
sale. Bid. Asked.

Adams Express
—

24 V
—
„

Allis-Chalmers Co &?» *•» _"*
A!lls-Chalrners Co pret.. 34 32 »o
Am Agr Chemical pref..100 l'Jl 103
Am Beet Sugar \u25a0':<" 06%. tt

I>'.1

>
'.

Am Car &Foundry preMl.> 115 lib
Am Coal TJfJ **•• }*}
Am Cotton Oilpref lt-6 >'s IJ>«
Am District Tel 20 I'o „£•
Am Express 280 260 i*o
Am Hide & Leather 6 « \u0084^
Am Hide & Leather pref S3?» . 32T»

• o<ir»

Am Linseed 14 3"'* *•
Am Linseed pref........ 36 V* 35- it
Am Malt 6 5%. \u0084^
Am Snuff ...-255 271> SlO
Am Snuff pref »S •» K» }'*>
Am Sugar 123 123^ .I^4Am Sugar pref 122 121 if?
Am Tel & Cable 75 JU Jg-,
Am Woolen pref 100. W* l«g»
Ann Arbor S3 30 3*
Ann Arbor pref 70 »0 if
Atchlson pref 101J4 lWVfc 1»1%
Baltimore & Ohio pref.. 81 . 90

_ »1
Batopllas Mining: 2% 2* 3,
Bethlehem Steel 2»7» 2"V* »>
Bethlehem Steel pref 63

— '*•
Brooklyn Un Gas 147 Vi 14.»

'
4i

BuffRocb & Pitts 05 f» Jw
Buff Roch & Pitts pref..125 125 139
Buff & Susq pref 29

—
2*

Canada Southern 67 861* •\u25a0»

Central &So Am Te1...-115
—

1|
Central Leather pref I«j7'» 107 108
Central of New Jersey-. 275 270 • '-"",',
Chic & Alton 45^4 -, 45 s* • ***>

Chic &Alton Dref 69
—

t*s*
Chic Burl & Quincy "25 COO

—
Ch'c Ind & Lou pref

—
60 80

Chic St P M & O |«8 145 }£>
Chic St P M & O pref..lSO 160 I<s
Chlo Union Trac pref..'. 9% % 10
CCC& St Lpref 103

,
i100 1M

Col Fuel &Iron pref .115 114*4 120
Col &South Ist pref.... 761* 75 TT
Col & South 2d pref 75 75 77 ,
Col & Hock Coal & Iron. 7% 74» 8*
Corn Products Kef pref. 77* 76% 78
Del Lacka West. 565 675 600
Dcs M&FtD 9 \u25a0 « 28
Detroit United ft R 66 1-*1-* 65 5?,.
Distilling Securities . \u25a0 30% 30Vi \u25a0al"4

Erie Ist pref 48 *•>'-* *'
Erie 2d pref

-
36 SS% S«

Federal Mlnine & Sm... 41 SB 40
Federal Sugar 60 40 60
Federal Sugar preif 95 85 100
Gen Chemical Co 95 85 100
Gen Chemical Co pref...103 101 wo
Granby Mining 40 <0 10")

Havana Elec Ry. -••\u25a0• M 051-*1-* JJu
Havana Elec Ry pref..- 9,5

—
9i-»

Hocking Valley ....... -124 -115 122
Hocking Valley pref.... iof» 90 l"0
Homestak* S61* W *7%
Ingersoll-Rand Co --••-106 M 0

—
Ingersoll-Rand Copret.. 51414 07

—
Inter Paper n~» 11 JJ**
lowa Central 21'i 20% ?1 *
Kanawha &Michigan... 95 t»o

—
Kan City & South... -••

si 34 34%
Kan City & South t>ref.. wi «7 K£
Kan City Ft S & Mprof 78 75 SO

Keok &D6B M • <* 6 8
Keok & Dcs M pref....- 41 40 50

Knlc Ice of Chic pref... 77 67 <»
Laclede Gas pref «>f>

—
»*'

Lake EHe &W......... 17 l«% g>
Lake Erie & W pref...- 52 48 g
Long island .......--•••.66. 64 *'.
,Mackay Cob ;•• 89 8«4 88?*
iMackay Cos pref 7K 75-* •*>

iManhattan Beach • 314 SVi 8

Manhattan Elevated \u25a0\u25a0-i 189 138
Marine si 5r45r4 «
Marine pref •-•-•IS' 1844 1S?»
Maryland Coal pref 90 W> 90
Minn &St Louis .-•• 341,4 33 v5,
Minn & St Louis pref... gg .50 65%
Minn ft P & S Mpref.147 \u25a0 145 16*
Minn St P & S S M 1*I*§§»; S7 »
MoKan & Texas pref... m t& ,1

Xashviila & Chatt...-- 135 130 13.
National Biscuit ;-"lO51i 105 106 A
National Biscuit pref..- 122 12? \u25a0 124
yat Enam & 5tp....--- a iftXi 22
Vat Eram & Stp pref... Ssli w ,^.,
National Lead pref JO 107% 10? A
Nat of Max pref- 67 ?6 6I»
New Central Coal Ktj 30 «0

v T Air Brake •\u25a0•

73 72 18
IfVC & St LIst T>i"ef -iof»»; mo 110

\u25a0\T T C & St L2d prei.. 55 87 95
jf y Dock....- 55' 29 •:?
M T Dock pref. 2% .g

M
X TNH A H i162«4

—
l*^

Norfolk &Western pref. 30 no 93
North American

-
72^ 7«J4 '•>*

Ontario Silver 2% 2% ,«
Pacific Coast •-••111 110
Pacific Const Ist pr-?f.-- 106 on HO
pacific Coast 2d pref 112 no 114
pacific Mall \u25a0... - -

2ft 26% 27
Pacific Tel & Tel-....... 34 33 33
Pacific Tel & Tel pref.. 9 00 1.00
Peo Gas & Coke... 108 10714 107%
P C C & St L.pref- 115% no 11«
Pittslsurg Coal pref 70 5$ 75
Pitts FtV& Chic....- 17S^ 168^4 „—
Pressed Steel Car pr*--

99 » 100
Quicksilver

-• ••
3% BJ4 '. B*6

Quicksilver pref
•••

B -5U «
Bens & Saratoga... ,-•"200 ISO

—
Bock Island pref..-- ---VOOH «r> °O

c Wat & OKd .••
--

12m 121 1»
Jutland R R Co pref... 30 26 SO
i;M &c fIst wref..--- 671:, 66 70
StL&SFC&ETctIs.- 14j,

"

13 ISO
EtL&SFC&BIctfsPf.-iiftii

_
120

BttASF" C &EIctfs new 61 »; /\u25a0'•
Sears-Roebuck pref -.••l2iS

—
125

Southern R BP«f 7flMi «2H R3%
So R R M*&O ctfs MH . SI 85
TTeras & Pacific . \u25a0\u25a0\u25a0\u25a0- 32S »2H 52%
i^al& Pacific Lfl Tr.. pjj po M

T?ISt S ft MH "73i »H
Twin CityR Tr H2?i 111% 113
T'nlon Bag & Paper si « »
T-hion Pacific pr-f- • • 10*? 1«» 10S
Un ted r»rv Goods pr*f--lfW«i 1«» io««i
United Ry Invest pref-. • «3 « «
United Cl|*rWft pr««- i<wi MB 119
tr 6 Cast IP & F 22 30 *«
TJ S Express 104 I*o I"
ITS Realty &ImP 73% 7? ,4

U 8 Reduo & R'f..-••- 5% ; JU «
irP Beduc & Ref pref.- ..21, 15 »
T- F Rubber m

\u25a0\u25a0- 42% « «•>
rSRubbf Ist pr« 113 112% 113
\'andalla A it *!> •' \u2666

—
Va Iron Coal &Coke.... r» M «^

Vulcan T>Unnln|c •\u25a0•,•• 15 15 '.^
Vulcan Dettnninjr pref... 74 «0 .0

\u25a0Wells Farm Exrr'Ss....i72 1«> 176
Western Union Te1.. .....ft* « «S%
Whouse Mfltl»t pref... llo lift 12J
Wheel & I.E.- ••• «2 '\u25a0*$ JJVHiwlA;LX 1-t pref.. 11»* 1« 12
WbMl &LBM pref... .C \u0084

•• 6

PHILADELPHIA STOCKS.
U'urnlabed by Charles D. Barney A Co., No. 25

1. t0*.; street. New york. muX No. I.L"South
4 .iKnot. Philadelphia.)

B!d.A»ked.| Bid.Ask«?d-
Am Cement. 9B 20 L»hl h Niv.. S3?i 043*
in Ky Co.. 44% 45 IL*?h Val n. Xt.ll.'.^ lit.
Cmnb st^.l.- 47W 47%iPhila Co 4&W 40%
C Tr of N J75 Wru do prcf 44 45
El Stor Bat. 69 60 Pena RR Co C7»i 'i7:/i
El Co a! A.. ll*± 11:* Perm St*el pt.lVj 110
Fairai't Tr 7 6 Phiia, Elec Co 15* 15^4
Gen Asphalt SO 21 Phila Hap Tr 17% 17 *

da pref. 78 79 fimokeless P. 15 15^
ICo of N A aM4 21 1Union Tree.. 47H 47»4
L*ice 6 Corp t*% 24. ]Ua Ga« Imp. 84% 84 T*

do pref... •'•."' \u25a0• iW«l«b»ch Co. 40 41
BONDS.

A B Cony ts, HZ 9; Phil* Elec 4s 7C?; 77
Xl 4. P«o 4*h»?» »•'» do tf . .VOti% 1'»2%
X J Con 6*.JW. 105 |PhiU Oo 5»...103 103U
F*o P By \u25a0' M tt":il

The Btagmition In the stock market
\u25a0was reflected in an easier tone in. call

money rates, the high point, at 3^-2 per
cent, comparing witha high of 4 per cent
in the preceding day. while in the time
department loans of ehort maturities
were quotably lower. In view of the
relatively strong position of bank re-

serves and the prospects that to-mor-
row's bank statement illchow further
improvement as compared with a week
ago, it does not appear probable that
money market quotations -can be main-
tained at the present level unless the
trading in stocks should develop greater
activity of sterling exchange advance to
the gold exporting level. Demand ster-
lingwas strong yesterday under the in-
fluence of an unusually heavy demand

for remittance for that period of the
week, and foreign bankers figured the
gold shipping point only slightly above
the high rates reported, although they

aid not predict a resumption of exports

of the metal, owing1 to the belief that
sut-stantial offerings of bills against

American securities sold abroad soon

would appear in the market. That the

Bank of England's 4 per cent minimum
rate of discount has not been effective in
preventing shipments of gold from Lon-
don is reflected in the Bank of England
return showing a material •loss on bal-
;ance in its bullion and reserve holdings.

In spite of this loss the British Institu-
tion presented a proportion of reserve to
liability of 53.30 per cent, which Is bet-
ter than reported at this time in many

yeare. London money rates yesterday
were higher than they were in this mar-
ket, the strength in call loans being
especially pronounced. The London
markets will be closed to-day, owing to
the funeral of King Edward, and the
local Stock Exchange will not open until
11! o'clock for the same reason.

Call Money Easier and Sterling
Rates Strong.

'Transactions in yesterday's stock mar-
ket amounted to 218,935 6hares, against

237.5<:t0 in Wednesday's operations, with,

the largrer part of the business in the
metal issues. Union Pacific and Reading.

Prices, as a rule, "were strong, and

showed net pains in all the prominent
feecunties, advances being brought about J
easily enough to suggest a strong tech- I
\u25a0deal position and a. Hharp upward

movement in the event of the develop-

ment of some especially favorable factor
with a distinct bearing upon the stock
market. At the moment the majority of
traders are afraid to take a decided
pillionon either side of the speculative
account, but it is worth noting that peo-

ple who actually want stocks can only>
get them in small amounts without ad-
vancing prices materially. The so-
called public was no more of a factor in
the day's speculation than it was in the
market of tlie preceding aay; neither
did the foreign houses take any interest
in the movements, trading on arbitrage

account being lighter than on any day

in many years. Investment buying was

almost at a standstill, both on the Stock
Exchange and over the counter, and sen-

timent among the bond houses was ex-

tremely depressed over the continued
absence of demand for the mortgage

issues, with which most firms are heav-
ily overstocked, and which promise to

suffer from congestion until there is
more capital available for this form of

investment security, Xo announce-
ments were made of the progress of the
negotiations for the placing of new
American railroad bonds abroad, but the

more cheerful feeling in speculative

quarters as reflected in the covering of
shorts and the bidding up of prices was
based in large part on the belief that
something definite regarding the prog-

ress of such negotiations would be made
knotvu. Weakness in the wheat and
cotton markets also contributed to.the
strength in abodes. The directors of the
Brooklyn Union Gas Company declared
a quarterly dividend of 1% per cent

jesterdav. and it v,as said In well in-
formed Street auartera that in the
autumn the rate vould be raised to a 10
per cent basis

MONEY AND EXCHANGE.
MONET MARKET.-Money on call opened•
t-S=i per cent; htgrhest. 3** per cent; .low-

est. 2 per cent; closing, 2 per cent; ruling
rat©. 2% per cent. Tim* money was dulL
Hates, ssiper cent for rbrty days. S^vrxt
for ninety da:.-(-. 4 per cent for four and
\u25a0fiv«» months, taWi lor &i.x months, 4V3@4^
Her cent for over the year. Mercantile
paper was bought moderately her and
»lbewl»r». Rates, 4%@5 per cent for Bixty
to ninety «ays' indorsed bills receivable.
«4-Si<Vj for choice four to six months'•inglenames, 6% for others less -well known.

FOREIGN EXCHANGE.—The foreign ex-
change in&rket opened firm, with rates
*>bcut the same as Wednesday's close, but
toward the end of the first hour became a
*T<Bde easier. Cables were quoted at 4.5<%<3<8760. demand sterling at 4.87@4.8705 and
sixty-day bills at 4.54. Short francs held

round s.lß^'i£.i&
-< plus 1-32. and short

r*>ichEma.rks 1-IS. Th» market rose ab-
ruptly in the afternoon, advancing "4c"

4 c
».bov« the morning's low level. Cables were
«;uot*a at t.S71t34.6T50, demand sterling .- 1
4, 3-4.£730 and sixty-day bills at 4.51.
?hort francs were around 6.15% less 1-16,
and short reJchsmarks 33 1-16 plus 1-32.
There as a rather active demand for re-
mittance and the supply of bills was small.

Bankers* posted rates follow:
Fixtydays. Demand.

Stfrttn* 4.°4H 4.8*
\u25a0 iacv, i»iclwinwi«> £**=»

9mxtM. Iranea
•- . - J>.2<* filTHs

\u25a0«=e:«i-j?n francs ..„.._....— •'• »•"• MB*
*:„-?i»rl*s<s rr»?ics 8.21% .!<-'•.
Kol^ad. sunder* .. 40 40%

DOMESTIC EXCHANGE.—Boston, 6c dis-
count; Chicago, par: San Francisco, Fight
fc- premium, telegraph 7%c! premium; New
Orleans, commercial 25c discount, bank $1
rMTirium; Charleston, buying par, telling
i-jOc premium; St. Lou!?, lie premium bid,
Jtc premium csked; Minneapolis, 60c pre-
srsium; &ava.priab, buying 2-lsc discount,
**3Unrpar. :"•\u25a0

"

BANK CLEARINGS.
—

New York, rx-
'\u25a0hangea ;',?IT.6S:'. balanc. J11.ir0.037; Bal-
timore, exchanges $5,267,486. balances $:,:."-
J!S$: Chicago, exchanges J4f,.3f»i 14*-. balances
52.2r<0.<3?: Boston, exchanges $23,73?,95H. bal-
ances J'..566,4ii. - v.

-
SILVER MARKET.—Commercial bar sti-

ver, 63T*c; Mexican Filler dollars. 44c. Bar
silver In London closed at 24 13-lGd, im-
changei-

OOI.D PREMIUM.—InMadrid. 6.05; Lis-
bon. 10.a0.

MEXICAN EXCHANGE.—Mexican ex-
change on New York la quoted at 2.01U.

GOVERNMENT • RECEIPTS.
—

Receipts
from customs yesterday were 5936,583; in-
tTTJt! revenue JM2.912. and miscellaneous
ci£.ll7, a total of $1,*5:.913, against total
\u2666xpergitures on ordinary account of $?<>•.-
633. For th« month to date ordinary re-
c«ipts have been $27,136,1*0 and ordinary

--.ture* *%.9G6,(». the excess of re-
ceipts amounting to $230,072. For the fiscal
rear to date ordinary receipts have been
|=«7.92!.51<, ag-alnst V318.E56.729 in the same
time in I*o6. and ordinary expenditure*
«sß43K.Sfi£. acainst $594,406,468 In 1909. th*•x^eEs or expenaltares this year amount-

tTic to 51C.472.751. compared with an excess
iaft year of fT0.419,718. Includins Panama
"ajisj account an 4public debt, the excess
of 8.11 expenditures over r*>ceipta tlnce July
founts to 544.eT7.06a. against as excess
•n thfe correEpcndlcs period *. year ago of

Stlß-^KBAFTTRT.— The BaivTresßar* »as
'
better to the Cltariag Ho-jso &,-£>?,%£.

\u25a0; BALTIMORE STOCKS.
<FurnUh«3 by Van Echalck & Co.. No. 7 TVaIJ

t >
PK.Astefl.l Bid.Asked-

United X". IS1* 13% Cotton Duck. RW 6
do income* «»4 61 I Jo income*. 18 ; IS
do 4b \u25a0• 88% 85

*NRy& L.•"'« OSV» 09

GB&BVT 1 2 Lt&Pow pf S2 88
do incomes 7'i '\u2666 do 4 %•.-•*» 6»%
do lets.. .40 42 Ch CBy 68..1C0 1"'

Seaboard Co 22*.i 24 Ch C Elec 5» 01 04
do let Pf 72 76 Coat Tru»t. 213
do 2d of -42 45 Union Tru»t.. 70 «S

SttbAl!.4«fU "84% Third Nat B.ltO 125
<3010-yrss t*:i&r.*UIFi<J 4- Dep .130 IS]

Ccnsol Gas.
—

*<« iMarj-ltfivJ Tr TO 75
40 «» ....100 LOOKINor Cent ny.123 IN

>-EW-YORK DATLY TRTBUXE. FRIDAY. MAY 20, 1910

SECURITIES PRICES ADVANCE ON LIGHT TRANSACTIONSBftsilished zSza. X

12

TIT

PhenixNafißank
Corner Nassau and Liberty $!«.

ksuoco.ooo51.000.000
\u25a0 imiii mad XTedivided Precis-

s72s,ooo
rerpar*.tSr>ax, Flrra*«ad Indfvttosl Account*

Solicit.


