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for the dav> 345t62S shares, compared with T36.53R

£h'rs iNetT
" ~~ '

Actual Sales. Closing;. shares for the corresponding- day in 190?.

aold. Ichget . , iOp.l Hi.|Low|Flnl Bid.lAsk
r^^ Jamlarj., lo June 13. inclusive, 59.366.3T7 shares.

'10 r^'^^fXtlonai:::::::::::::'?^ Ifg ISI IS SfS^lwA13 compared with 9U30.g4 shares for the same, period in inw.

FINANCIAL MARKET

ANDREW .T. MrCORMACjt l^^l
REGULAR AUCTION 3j/-.*£*]

STOCKS AND 80lBy ADRIAN H, MUUimjJI
OFFICE NO W/tVKiTjcij^

Wednesday, June nth. J
».t 12:30 o'clcrk. at ti.•

- *
EXCHANGE *ALE3ROCV•-.*•-1

NOS. 14 ANDla VESET ---...
BT ORDER OF EXEC—-

ICO whs. National. Land * Imi^SJ
Colorado.

* '~rSi
5 <«h" Northern Ear- -•

N. T.
'

1? sh». fTan'-er National Bao'-t -' >•
- '

BY ORDER OF TRCSTrSs
*"

2 shs. Lo«!«t1I1« Prop*rty Co. offc.
FOR ACCOUNT OF WHOM.ITtoj

CERN. **\u25a0

2> !»ha Ilopoi;tar> Land Oj
250 !>h». Bay Rld?» Park ImpnHaai^i
].k> shs. Pr'i<ienra! Ins. Ca of Aaaaa
400 shs. Columbus & Hocklc? CeafjV-,

common. . *''
100 (ih3. L'nltetJ States Steel Co. Vts&'
V<n «ha Mobil« Light * R. R. Co
517.'"0 Bristol Gas * EJecWc Oj. m-J
SA »hs. Detroit. Tol»"lo 4 Ireutoa Bk -A

PM. -7"-h
25'•^^ Han"'" Natfaaal Bank. \u25a0- I

100 «hs- Dea Moires *
ion r>>:»* aj -.

10<i 9h?. K»«kuk &E>»* llola»i R. a. cT»
J2.000 Companla M«talnnnca Ifaaaamfi

i»r.i .-*'
20 «hs. Atlanta A Charlctt? Air ta»»:fr»e stock.
J15.000 Buffalo & >Mvv.»hanr.» K.iff?.

Gold Bonds. 1053. .\u25a0 .'
10 shs. New Jer>- Zinc Cs.

\u25a02 shs. SiDg-r Manufarturtna; Oj.

SSJOOO Det., Tol. A Irr>ntOTj P.- [| --.,
\Vzs. I?*V • \~*.l

$0.000 Conrad Land &'Watw C<v bta^a
$100 Conrad Land & "vv »er rO.r0. inf.?

«l SM) The Portneuf Marsh ValjpM
Co. Ist 6s. 1019. \u25a0

3 shs- Bankers' tAf*lasnranc« Ca '..
''

IsaattaaßsICOLUMBIA|
ITRUST I

COMPANYI
135 Broadway. >cw York Cit?

DIVIDEND NOTICES.
MlM> (OMPAW Or AMERICA.

11l Br.>l^dn\u25a0a^. New York. .lun" 10th. 1910.. Th* Director* of the MINES COMPANY OF• MKRICA tn-day declared the usual quarterly
«il\ldcnd of three per cent., payable on August
JOrh. 1910. to stockholders of record at toe
•close of baaaacaa aa 'une -joth. 1910. The
trenfffr Books of the « ompa;.> to be closed at

«he close of business r.n June "joth 191".
J. D. TOOKER. Secretary. __

\E«- "JOKK CrJsTItAL *HIDSON KIVEK
ILMI.ROAD COMPANY.

Trt£*urer's Offlc*-. N.;w York. June 7th. 1910.
A dividend cf Fiv« Per Cer.t. on the capital

stock of the NKW YORK AND HARLEM
ROAD COMPANY will ac paid by tlie

XC«W York Centra! and Hudson River Railroad
> \u25a0

-
par . l>*«ef <und»-r. the provisions of the

contract between the t-cvo oaaapaßlea), at this
hSßcc aa th^ Isi day of July next to stockhold-
er? nf pcoari at tne close cf baaiaeaa on the
r•h inrt.

EDWARD T.. RQgSITER. Treasurer.

Capital. • • 51.0068
: Surplus &Profits, 1,500$

\u25a0 To each of our depositors
Iing a check account is sc;

S monthly statement showin?:
| detail all deposits recer i t

Ichecks paid, the amour ct:
i terest credited, and the bak

at the end of the month. \\z
j the statement are enclosed 3

|cancelled checks.

Central Trust Company ofMM
54 WALL STRE2T

CAPITAL .tnd SURPLUS • IIMB)aj
(Of wSica %17.000.000 54J bmi V*\

St.
•

nuis v.ulliirfstfrn Uailway Co.
PREFERRED STOCK DIVIDEND.

K«m- Ynrk. June 13th. li»io.* urni-annual dividend of $2.00 per anare on
%h<- i>rf.t>rrc(! capital at«ck of inIs Company
rifts fc«n '...i,r..i. payable on July loth. i:«10,
*.ithe oRic1 of tli« t'ompany. No. 105 Broad-
way. New York. •<. stockholders of record at
th-* clot-e <>f kaviaeaa on .tur.p 30th. 1910.

Tbe transfer books will not be closed.
By ovt'- of th<"- Board of Directors.

*RTlirU .'. TRrSSF.L!,. S<cr«tary^

THF. VNION BAG AM> rATKK CO.

f'iTHQUARTERLY DIVIDEND.
17 Ratt*rv I'la.*-. N. V.. June 10th, 1910.
A dividend of l<> en the Preferred Stock of

The •
it. nag- and Paper Company has this

<!r.y be<rn declared, payable July 15th. 1910. to
«tocknoW?rs cf recoru at the close of business
Jun« SOth. 1910.

'\u25a0"\u25a0•"- C. R. BtcjriLJJEX. Kerretary.

DISSOLUTION NOTICE.
*

IPTAI E OF NE\V YOUK, 1
OJTic* of •-« Kecrctarj- of State. J \u25a0*\u25a0

This eettlQeate, issued in duplicate, hereby
c«rt:Sr« that Gold & Co.. a aaaaeatic stock
n»|inillm liae file<i in this uaVje on this first
<iav f>f .lun<; if<i?i. papers for the voluntarj- dis
*"!utien of such corporation audei He-.-tlon 221 ;

t r rhc General Corporation I«ai>. and that itap-
r's^ th*refrcm that such corporation has com

-
p]-«(! with FJi'.d .=«-\u25a0 tion in order to 1*» dispolved. j

WiTncsF ttiv hajid and the «eal of <^ffi'"'e of th
-

Secretary of Staf. at the City of Al-

ff=«»l.l bnny. rhif. ftrei <iav of June, r>n* thoa-
Band niii*hundred and ten. THOMAS

F rE.VXELI* lieputy rmmaij of State.

BOND MARKET SALES.
120<Xl Jap 44F P4lij2000 lnt &GN3d 20 j

1000 do 2d .... {>4iil 4000 KCFS &M _
8000 R«p (if C 55.102»i| 4S IBU

22000 Arjrentlne 5s 96'.8i 10000 \, *\u25a0 k M So

I"000 N V C 4%8 I 4s 1031 02**
1957 1O6S; 10000 do Deb 4s. 023

fiOOO do lOti'J 1000 do i»2*ji

1000 do New... 106 ss*
i 1000 do SV4K '-*>\ \

8000 do 106**! 3000 L> &N0 4s. 97% !

FOCH) do4';s nts.loo"
'

2000 Mcx C Con 4s 9S!*|
! ,V»o6 do 101 , 2000 M. K&T Ist

2000 do 101
'

4s 07
'
3I

15000 do 4s 19."7 J>o ; 3000 do B F 4'2s S« |
.".OCK) A& S 3V-s. 7ii «°>"O M P Cvt 55.. S>4J* |
1000 Allls-Ch ss. 7.*>»b 1000 N Tlys of M
1000 do 7r.

'
4Hs

-
o<'» !

2000 do 7o!* 2000 NYC&St I-
10f>0 Am AE C TiP.lOl 4s <** '

!120000 Am T & T ', 1000 do Deb 4s. . 90 J
Cvt 4s SWs 20000 N V G &E Ij j

2000 do 99%! H& T 5.«..J00»i |
5000 <!o SSt» t 4000 di 4s 83.i j

33000 do 100',; SO<.K) NYNH&H
1000 Am Tcb 6s.KK> I Deb 6s 132 j
4«»00 do I<V>S*j fOOO d" I^l I
fiooo do 4s 7» ! rux*) <lo IS2
0000 Armour 4Us 91'«lGOOO do Cvt 3H>s. ST'i I
1000 dr. 91% | 1000 do- l>7i|
4CH.K) A T &- S F j11000 N V Tel 4^B. 96 » I

Adj 4s Stp 90 I £000 do 9t>%t
11,-fOO do Gen 4s. !«a; StXX) N & W Cvt
M**) do te% 4f lOO^iI

laXiO do PB'-ii 2000 do PC & C
i«olX> do 9SHI 4s fiS'i
;2?ooo do f»SU14000 do 88
18000 dn 98'ij POOO NP Pr 45...100 ;
1000 do Cvt r>?.lOK ISOeO \u25a0 do l<t|Ta ,

10000 do Cvt 4s. 1063; ; ]000 PT & T ">s. S»S'.i \
10.10 do lOtv- iOOO Pa Cvt 33128.1 28. J»9H i

!10000 do lOG'ill&OOO \u25a0do S'Js 1915 ft5as !
2<n"iOO do 106 liS0«Xl Read Gen 4s. 98H !

8000 At C L&X • 20000 do 9S1*
4s 90 ! 1000 Ry Stl Spr 5s 07l4l4

\u25a0 1000 B & O Gold j 1000 ItI& Stl 05.104 ;
4s s>? &i

'
6000 It "W & O T'

5008 do 96?ios 104 I
10000 do PI.E & I 2000 St I.IMftS

"W V 4f. B!>S X & G 45.. 85 I, .V.OO do Tr 3Hs 90*»I 7000 StLftSFB
•Jinio Beth Stl ss. 86V Tt Gen 55.. K7

1000 B n T 4«.. SS'a] 5000 do *667*7*
2<X>o Co* Ga Con [ K>oo do Ref 45.. 80 »

'
r.s 105 U<X>o d-v 80? i

! aO*K> do.Ist Tnc. 83 4000 Et T, Sw Con
I 2000 do 2d Inc. 80 4s "73 :

1000 Cent L. 55.. 88% 1000 d" TPA\
2000 do 88 ! is**' Pt Pfc D lst.llo
SOiV* C P Gtd 4s. 95»i

'
SOOO Sear. A T^ AdJ

88000 C * O Cvt 5s 73
4*-j,a .. l*3'i 1000 So Pac C Tr'

7000 do 03?s I 4s sml W* \u25a0

. 3000 C&E ITW i I<"h>O do 91
'

& Inip 4s. $114 4000 do lf=t n<*f'
1000 Ch & E Ist \ 4s MVi

i Cs 11l IfiOOO do 937 :. 3000 C <fr X T\' M | ]OCIO do P4ii i
Kxt 7s 102H 3<"iOO dn Cvt 4b.. 9t»'i j

I 2000 C R& Q Jt !22»X)0 do «9H |
4s 04TiliTjXtO do r'f>B«.!> fIOOO cio 0434:64000 do 991

-
\u25a0' 3000 do Peb 55.101>» 5»X«' So Ry M&O I

i10000 do 111 Dlv Col 4s> SR'a j
4s 09 10<KXI U P Ist 4«.. 100%

3000 C G L. & C 12000 do 1003i
Ist Ps 103 i 1000 do Cvt 45. 104

20000CM &ct P 12000 do 1O4 1;j
4s 1934 02 21000 do I'M'*I

ijOOrtO do PI"31 ir.ooo do 104 !'
2000 do c &\u25a0 M ! 2800 do 104»i j

Rlv 7.5.. 107 4<KtOO do 1044'
5000 C R I& V I 1000 v S n & Im

Ref 45.... R7'i 5* 88% 1

2000 do 87i4! 1000 d" ***;
5000 do n R4s 7.r.Nii 1000 do 89 |
1000 do 7.'> T ! 5000 do 89i

IfiOOO do 75 *! 8000 do 89N,
SOOO c C C & St 14000 TT P Rub 65.102V4

1. G"n 4p. 9274 17000 US Stl S F
4000 C fr s let 4s 94 4

'
f-s 1027*

I 3000 do R& Ex !."000 dn 102^ !
4U,S ... 96^1 1000 do ,103 j

1000 Col M Ist 4s 71 J42000 do 102"i j
l«v>o Crr r.= 1934 94s I 70<>0 do Reg 1O2»«i
2000 Del & H Cvt ! POO do, 103li

4s 07V ICOOO Va-c C iFt S^ OS^J ;
3XVI do 971-:- \- 5000 Va &Sw Con

i1000 Den & R G fis S3
Rof 6a.... 81% 1000 -V\-ab Ist ss. .109.;

1 2000 T) Se.- C •'if1. 60 !1000 do 109
1000 Erip Ist Con i 3<>oo do R & V.x

4s, ..aIOF. 82 I 4e 66? i
4000 dn 82 ! 1000 do «7
1000 do SHil F.OOO do 66»i

270<X) do Cvt 4s ! 5000 TYab P T Ist
B 64 i Ctfs fi i

3000 G»r; Xl Det) ! 1«OO TlVst Md 4s. S3"^
5s 136-* l1000 -viTst S I" ss. **"b

1000 Ha v El Ry !1000 do r SS
61 .-«ISF. 96^i| 1000 TV U C T st>. 99

5000 Hook Val Ist | 1000 do F f.- Tt
4'-fi 10041

• B 0.-,',
6000 H Co G .V=..lo2'£ 2000 TV *.- I.B Ist

41000 lnt-M*t 4'4s 70
'

Con 4f 70-:.
2ono lnt R T 6?. 101 i 1000 Wis c Gen 4s 90!4
Total t^alcs of bonds, $1,363,000.

MONEY AND EXCHANGE.
MOKGT HAKKBT.— Money on caH

cj>«*ij«d pirs4 per cent: highest. 3 per cent:
lowest. -'* j>«>r c*»nt: rlosinjr. 2?« per cent:
ntttna; rate, "'». pfr oeat. Time money was
«-a.sy. "i:> fractional <ifclin« s in Boene ma-
iuriT)«>-:- JlateF. '.'aZ^t, par cent for sixty
days. SW3*r2 p^r oeat for ninety days.
f., [iffcent for four month*. 3 «SJ4 i^er
r«-ni Far Jive month?. 4*l4'^ p< r oent for
f-.x monthK. 41 'T-if'f, per < ofTt for over the
•

<-.r Mercantile paper v.as in somewhat
better but not active demand. Rates;.

'>'a.:. r*'"cent for =ixiy and ninety days'
\u25a0bills r-e«-;v;:bi<=. a'+^i'- per cm for choice
paten aa six \u25a0Maths' 1 sinj?!o names. s<§o^2
per cent for nthTs.

FOREIGN \u25a0\u25a0:n<"Man<;k.- The foreign ex-
change market opened steady, with cables
euoted at 4.R72<VJH.s.7i;. demand st^rllnsr at

4J6K>f&f«S5 sr.<l 1eixty >la: bill* si 4.8430^
•<.*«'•. Short franc? were quoted at s.lS *&'
i'.is^ plus I-J2 and short reichsmarks at

f"• 1-I?. Th<> market became .-. i-haile easier
\u25a0eftcr midday. declining: E to 30 peints from
ill* jnornine"? liieh level. Cables were
quoted a« 1.E716^4.5T1a, <i*"triand sterling at

.•i.^t^l^HO ar.t'i sixty-day bills at 4.8430®
4 *?35 Short franca held around S.lS?i and
Ebort rdchsniartw IB l-l« less 1-33H9S i-i?.

Har.'K^i«" posted rates follow:
Sixty«lay«. 1leananS.

.Ftfriins: <>r* 4K71s
Otrrr.Ajiy. t;ch*m»rk« !**« • IVU
•Ptrlf. franc* r,-2i\ Ti.lf--*
r«!lcium. francs .vji\ ?-ls*.*»
t \u25a0?pr\ax.<'.. 'rrnti' 6.21T4 Jt.i^I**
liclland. *uildert 40 40'i

DOMESTIC EXCHANGE.—Boston, par
*md Be dis-ount: <*hicapo. 2f»c discount; .Sa.n
FYaTT-iP^". Fisrht Be premium, telegraph JJgc
premium: New Orleans, commercial Lsc
di«KX>unt. bank V> premium: Charleateo,
buvir.r par. selling 1-lOc premium: St.
.Louis, par hj<! We premium asked: Minne-
apolis. <VH; premium: Savannah, buying 3-l6c
d!=cvunt. se'li;:^- par.

RANK CLEARINGS.—New York. *x-

Gbaaeea Pa.BW.7X. Nalancea |8.«)B.?Bn; Bpl-

•iiinor*1, cschances 85.917.f139. balanoeti 08.-
123: Philadelphia. ex<-hanßes K19t.65U17, bal-
snccß B.itt.aT*' Boston, exchanges 515.034,-
TX. aiaeeea 5?25.!?5.

SILVER MARKET.-Communal har sll-
*-rr. sSi»c; Mexican silver dollars, 44r. Bar
*;iv»T in L<ondon ctoeed at.24 9-16d, un-
crisr.fo

GOL.D PBEMTUM.— Madrid. 7.05; Lis-
trn. 10.25. : ,;_:

MEXICAN EXCHANGE.—Mexican *x-
char.pe on Kew York is quoted at 2.0115.

BOSTON STOCKS.
(Furmsh'd by n L. Day & Qd ,No. S7 "Rail

•treer 1
-

June 11. June 13, June ll.Jun* 13.
Boa /L Alb..2is 21s ICal &\u25a0 Hada.Bso S.V>
Boston Elev.l^c.'a r.'fi'r »n'ennial M IV-j 15H
Pitcbb'c pf.l2S 12« jCop Ranp:e M n*t\ «\u25a0?
NVNH&H.»IS2^i 162%IFranklin M.. 11', 11'i
Old Colony. .I.V. 188 i;r»nb> M-... 37*» .'i1

V\" E St Ry. *7 81 (Mass Consi M 7 -7
-

do pref. .*IO2 l'H> Mohawk M... 4s «7
Mbbs El Cos lrtlj IfIUINo Butte 27' i

•-.»,
do • pref .'no so lOeceola M...130 *130

Am Pneum.. .'. n Old Dom M.. ai'i 88%
do pref... T,%»* 1<» IParrot M . '14 IS>.

Ani T <t T..131U i;<4\ Quincy M... «S 70
N«*w i:n T.t3» 13lHlTamarack M. 4,". »n
Wept T *-. TIS I.'.'-IWolverine M.IIO HO

do praf... 80 *4 jn 8 Bm«»lter* 3*>i; 3^l;
l*n Shoe M m\% \u2666;»> I '1" pr»f . 40 4S T»

do pr«f. -jo 2!> jU 8 Oil X', 35'-
Arcadian M. a'-i iHlMaw Qaa M.i

-
i

Atlantic M.. «S «Mii do pref 01 »i
f-hannon \f.. i<> 10 It.'tah 2t 2O'j
I'nit Fruit. .IPI 101 !

•A«ked.

BOSTON CURB STOCKS.
, (Furnished by j. Thomas Reinhardt. No SS• Rrcad street, New York, and No. 54 Devon-

shire street. Boeton.)
High. Lore. Last.Anial. Nevada Mines.... t>' f>|, -.i^Arlzpe Rights .S7 \u25a0 ,v» SHBay State Gas. 2ft SB 25

Bohemia 6!i fiu k',
Boston Kly 2h 2's 2'aBoswycolo X

\u0084..s '\u25a0:.-\u25a0-•' s
Cactus Copper 2% 2,\ "ju
Calaveras 7'» 7. 7JC
Calumet-Corbln 59

'
M BOhanipion ...1 «'\u25a0> si 6Chief Consolidated ... . 1A 1' 3 i'

Chino ll* 11 il'»Cobalt Silver Queen 10 / 10^"-' '.* 10
Cortez Mines 2T« 2'i 2 »Crown Reserv* s 3 3-
Corbin Copper 7* 6s6 s 7';
Davis-Daly IS 1»» 1,V
Dominion Syndicate .... 10 iois

'
jot,

First National Copp«r... 331* .T»« .3-,
Gila Corper f>\ s", f,^
Ooldfield Consolidated • -

S% Sw >.-'«Inspiration 7A 7*, IJL
tA Rose 4 s, 4* 4-.
Mackinaw .. 7 7 7
Massarhue>°tt!i Coa! . . 64 R.", <53
McKinl^v Parraith . 100 90 09MolHe Gibson 2* r« 2»;
Molll* Gibson pr°f.. \u25a0 I^, I,^ V:>'li*Majestic ........ 93 *\u0084 50
National Minintr Explor. 27 2<* 2«Ohio Copper . s -. I', i«

Raven Mining 40 57 37Ri'-'n Mining . 40 .-; 37
Rawhide Mining a ft ti,

Rho<l« Island Ccal 7 e.\ $%
South Lake 4** -i'- 4»*Superior »nd Glob- 40 30' -n
Vulture (>i, -» ','.,
Tumi'. . 7ft ty', -ft
Tukon • 4S 4s, is;

• OUTSIDE SECURITIES.
In the market for oolsidfl securities con-

ditions similar to those which '^V''1?
the trading' the ireater part at las^• »««\u25a0
were still in force. In spots some anima-

tion developed, but this traa chi«n> tlirough

li.sl.le pimdjasei and traders. Pric^^«-
inents were irregular, but -' nIUn lU- con- .
lined -to narrow limitf. In*p©t« the copper

issues showed slight improvement?, wnne
In other quarter* Fmall fractional reces-
sions were the rule. Cobalt Central devel-
oped." considerable activity at the outset,

but later showed apathy Greene-* ar

was slightly mor» active, but heavy Miami
Improved •%. Chino a smaller fraction.
Butte Coalition ruled steady. Tr.^ Goldfleld
shares were slightly higher The jUrer
stocks were dull and about unchanged.

The higher price* industrials were Inac-

tive but steady. Bonds continued neg-

lected. Detailed operations follow:
INDUSTRIAL.

ct,, r B Or»n. Itich. Urn. Last.ShaHV?lnt RubTr:cf2o* zf* Jf* g»
3.&00 tJanuary Oil.-. \u25a0*."» .>0 16 •'

Houston OU-... 6!* «• •" «*

6..">00 tJuly Oil 35 35 *j
888 Man Traneit .. I*J

'* , „>** ,-f
Mays Oil 1-20 \-{il.I'r?.- 1-rj

lf«m Pac 1. C0... 11> 11H 11% \¥*I.3f*) tPalmer Oil 1.47'aJJW l-i''s
•
ij,?

-r. Un O?ar aft*. 72 •- <2 •-
1,50f» VBI>& H*at. t>.» .11* 1* .'.*

200 t^o Sh Tract.. U~ T>. "53% *56?»

MINING.
ft'-n fArg"ntum -.-• 3! * ?.' v« 2

3,0n0 fßovard Con... Z •"» 3 •}
100 But Ceal'n... IS IS 1* l»i
200 Canadian MbMa «'i «J4 •>'« *>'» ;

.7«»0 Chino Corp-r... IIU lIU 11
"'1\u25a0 ,

20,000 tCobalt C**t... 10' a 11 1«> 1J»4<XJ tComb Fraction 4« 4» 4S 49
20-J Con -Ariz Smlt. Hi lf» If! 1»
4'V) Dav-L'alv top. l!i I's lr» }."

17.W» Ely Control ... 1U l't It1* '*
4 orto tETI3- Consol ... f>2 52 •" o2 ;
s,o<x) El Rayo \u25a0 4 4

• 4 ;
450 First National.. .T4 3'^ -'-H £*»
100 Gilt Copper ... Mi Mi •*•_\u2666 •;_>
6(«) Giroux MininK. B'ii 7 K7» •*•

2.850 Goldfield Con.. «H *S » S|t .-""i*
1,20.» fGrcenwater ..7 7 *iil3l3 \u2666» a
1,500 Gre^n-Can 74 7%

'
'.'2 .*»

•io<> Harcuvar Cop. . 33 3S "•" 53
660 Hustfd Jlin ... 61 88 «J 8M
130 Infpi-a Cop ... 71* *7rV JJs 'fj

1.7"0 Kerr Lake §r* s->s -> *'* s,*
850 Little Miami... 2* "°3 -''4 *%
160 Mason Val new 77 1* 7* 1» •\u2666

2,500 Miami Copper. . lf»'-.- 20' il»*i 2f»'4.
25.000 tMinCo of Am. 6* 7H ** '*'

1.500 tMcK-Dar 90
' I.(W >• *•••

100 N»v Pmeltlne.. iV A A A
fiOO N-ey-UM &\u25a0 S. \u25a0« •» 1J

*
750 Nip Mines CO.- HU *I'^ "I* '.V^

l.ioo Ohio Copper .. 1"» 2A lt» ;:•
100 rariflr Smelt..'. *.k \ '» *
•v.o Precious M"t.. 2 "'%

"
\u25a0*"»

12,000 tßawhido Coal. 24 2T. 38 24
5.000 Rawhide n... 30 38 88 33
4.700 Ray Central .- 2?i JA '•\u25a0'•» •'>

,'lflO Ray Consol 17 17 17 17

400 R"i War Mln. ITi 2* Ii
-

700 Tonopah Mm.. lHa 8* >»^» J*5,000 +Tramp? Con... .'• •"• .'. .>
'.-\u25a0X> Tularosa 1U I* '«• I*

1.000 Vnion fttlnea... li Ir1 1U '^
6<v»<i tUn Pac Cobalt 5 •"• « "

,-5.v» united Copper. B% 5% •"•'» 5*5*
90>> Yukon Gold M. 4,> 4TV »t'« *?»

BONDS.
$inonoTi^ln 6^ notes. 100 100-, 100% 100i
17,000 WM Pac.".?... 339* •Of"* 93H »3.a

•Odd lots fSells '«"nts p r sbar'

CONSOLIDATED EXCHANGE.
A market of desultory trading character-

istics existed on tho Consolidated Exchange
most of the day. The undertone was firm,

with prices,, particularly in the early deal-
ings, generally ruling a little above the
New York Stock Kxchange quotations, this
reflecting a tendency to retire bhorts on
the part of room traders who were made
nervous by the. absence of any noticeable
selling pressure. At the fame time there
was small evidence that the recent decline
had Etimulated speculative interest on the
part of the public. This fact alone formed
the basis for fome bearish floor talk late in
the day and resulted in tne putting out

again of some short lines which had been
covered earlier. Sales totalled 65,110 shares,

with forty-six different stocks on the list.
United States Steel common, which led in
activity with 15,650 shares, touched a high
price of 7SU. Ys of a point above the top
figure of tlie otlicr board. Detailed opera-
tions follow:

STOCKS.
Sates. Open. High. Low. Last, j
7,sioAmal Copper... «l;i :62?4 61s* «3!i

10 Am Reft i;uj?ar. IS4 .'!4 34 ->4

2*oAm Car & Kdy. S3Vi r,4"« 03 k jj47«
10 Am Ice :.. 23 '» -::'» -^'.*

- *
i2,830 Am Smelting... 74 7»i 74 j^',4

12AAm Sogsr lie'a H7»i IHHS 11T
210 Anaconda Cop.. 40 40* 30* ?o*t j
800 At Top <C- S l-"..10-'!'-i 104 10-'i'a 104 1*
1.10 Bait & Ohio 1111,: 11- 111% I'l7
180 Hrooklyn R T.. 77 77 * 77 77r»
20 Can Pacific lWt IP*}1 lfir»i ir>53i
s*>Central Leather. 37 S7 3*3* "7 37? i

LlTOChea & 0hi0... 70U 80% 79*» SO
1.110 Mli&St P..12T.^ 12C'i 11T.'« 12t>S

10 Col Kuel & 1... 34* T.4»t 34"i "43«.
3W>Consol •Gas 134'» 135' i134 135 !
40 Denver & R G.. 34H 34'? 34»i 94%

Krlf : 2«'.i 26' i26 2«'i- I'O do Ist prpf... 44 44 44 44'»
20 Gen Electric. ...I4T,1i 14,O 1434 1-4814

130 Gt Nortlicrn pf.l29f,s l.V)'-« 120?» 130%
in:«r-MPT i» 10 i» if»

30 do ref 51 61* 51 51 \u25a0*
10 Louis &Nash.. 145* 145^4 H.">'*• 90MoK&T 3JSH- r.K\ r.ssi 38H
2<lMissouri-Pacific, «tj * ««?* r.G'i 66?* I
«0 Xattonal Lead.. 73 7:; 78 73 I
lOXerada Con?ol.. ift 19 10 1? •

830 NT Central... 115% 116 s 1i."»8illf.'i
40N T Ont & W.. 44 44 l* H 44
30 Nor Pacific 124 1* 124 7*7* 124 124U

4?O Pennsyhatiia ..180% 131
'
3 130* i131S !

IS.OSO Reading: 151 'ti 153',» 151 l'^'i
10 Republic Steel.. SO * Sfl'i S08i 30e»

630 Rock Island 3S"* 4<"»'s 3S"» 4Oig
30 do pref 84 '* 86 S4 1* S5 i

1,630 Pouthern Pac.liOTi I^l no7i121»»
50 Southern Ry.... 2.% 2".'* :'.". i.ii
20 Third Avenue... 3% 5% o3i 5*5 *

7.350 T'nion Paciflr. ..16f»S 171 * lfiO'i 171
16, v s Steel 7»; ss 7S»i 7H'* 77 f»

30 do pref 115 U 115% 115U 115%W> T.'tah Copper 43 4.1 3*3* 43 43
00 Va-Car Chem. roNi no'i sf> » B*%20 Wabash 19'n lt>'i 1» 11>

32«> do pref 4t"i 43 41r» 42*i65.110 Total sales. ,»

MINING.
POOAndes IS .IS .is is
TOOAtlanta 12 .12 .12 .12
fiOO OomMock 27 .2* 27 *»S
400 Goldfield CWU.8.85 S.«7*i 8.83 s'«7'-i

Hale *
7\0r... .33 .34 3T> "141,000 Jim Rutlcr 2S?i .2SU 2s^ '"si;

300 Mexican 1.05 1.00 1.05 l"nr.
300 Montana ..... .PS .88 .80 ps
FOOOro OS .OS '.OH ns
1 "0 Tonoj:«h 8.S.'. S..V. g.sr> 5^5
300 Tonopah Ext.. .W ,fM> .00 '*><>

4.P00 Total sales.
BONDS.

$2,000 Com stock 43 ... If* ]J>' 4 |g 1?i;

BALTIMORE STOCKS.
(Furnish'd by Van Schaiok & Co.. No. 7 Wall

stieet.)

Bid.Asked. I Rli.Atked.
United It}-..12! i13'ilCctton Duck. s',* 7

ii)ImiwiMa H .\u25a0>%. <1" Incomee. 2! 23
do 4f 64'j MitlXorfßAliSiM W»*

Glt & jvt 1 -1 jLt & row pf M Kf<
do incomee 7 '.« . do 4»3» *!> '•'-
do M5.... 4! n*i •>' C ny 35. .10"! MS

Seaboard Co 21 -* \Cb C Elec .*>» SI in

do 3ft pf.. 73 7« ront Trust. ..2lXl 215
'i. 2<J i>f. tl 4,". I"111011 Trust.. 70 7.'»

S»ab AL.4f 88 v; '\u25a0-. Third Nat-B.llft 18)0
dolO-yrf.* P9'i '\u25a0•\u25a0''. Kid & V"-v J 4O 131

CommH Gae..
—

105 Maryland Tr. 70 7*
do Gc 33Vi SOTilNor Cent Ry.l£S?i 130

Th» members of the Interstate Com-

merce Comxnission are intelligent men

and they hold their positions for the
purpose of protecting the Interests of
both the shippers and the carriers.
Wh"n a difference of opinion exists be-

tween th< representatives of the com-

pani*-? that carry tho country's products

and the men and corporations that pro-
rii]<-< these products over thp matter of
a fair and reasonable transportation. rat <\u25a0.

the necessity of a fair and impartial

tribunal before which each party will

receive equal consideration is apparent

The Interstate Commerce Commission
will become such a tribunal when the
railroad bill is signed by the President
Quotations for stocks may go lower be-

fore the railroad rate situation is equi-

tably adjusted, but it is quite likely that
liquidation will be accompanied by the
usual intrenchment of securities in the
hands of the people who have faith in

th<* country and who always arc willing

to buy al cheap prices and sell -when
other people are tumbling over one an-
other to secure stocks at high figures.

There was no material change in money

market rates yesterday, and general in-
dications in the monetary situation sug-
p;ested easy rates throughout the sum-
mer months. Kank holdings are large

at this centre, and a modi stronger po-
sition of affairs is reported among the
Western institutions.

Wall Street More Cheerful Over
Railroad Rate Outlook.

Trading- in stocks was light in volume
throußtiom the- five hours of business on

a inovemc-nt of prices that showed net

gains in tho larger number of Issues at

the clos<". The oversold condition of the
market. r.otc<l in the operations in the
final trading: of the last week, was re-

sponsible for an active covering: move-

ment 1n th<- initial dealings, which car-

ried quotation? well above the closing in
Saturday's transactions, but the advanc-
ing tendency failed to attract an outside
demand, in spite of many manufactured
and r"al arguments put out from bull
quarter:?. There were indications, how-
ever, of moderate inside support in the

Harriman and Standard Oil shares, and
the fact that the liquidation, in Amalga-

mated Copper ami St. Paul apparently

reached its clo?»e in last Fridays market
raturally encouraged the idea that sub-

stantial interests no longer vere bearish-
ly inclined. This view of the situation,

however, may change when the short in-
terest ha? been covered. The volume of
icurrent trading certainly does not sug-

igest that important Wall Street opera-

tors or outside capitalists are doing any-

thing on an extended scale in the mar-
ket, and in sw circles It is believed
that thore will be no active demand un-

til liquidation has run further. In the

final operations prices moved fraction-
ally under the best quotations of the

uay, but substantial n*>t gains were

made by Reading. St. Paul, Union Pa-
cific and United States Steel among the

prominent issues, while on a fair vol-

ume of business St. L,ouis & San Fran-

cisco second preferred ended the day

n.ore than 4 points above tho closing in
Saturdays market. Chicago & Alton
sold off 4 points en sales of 200 shares.
Crop reports were favorable.

According to the shippers' point of
view the railroads arc not justified in

increasing freight carrying charges, and
the statements made by rppresentative

Western shippers to President Taft yes-

terday that the railroads arc earning

more than r-nough on present freight

rate schedules to produce reasonable re-

turns upon legitimate railway securities
have encouraged confidence in Wall

Street speculative circles that. In spite

of the assertion by railroad managers

that their companies cannot do business
at a profit without an increase in their
tariff, dividends will be paid as usual.
The fact, however, that both the rail-
roads and the shipper? will be compelled

t" abide by the decisions of the Inter-

state Commerce commission under the
terms of the railroad bill, which may be-
come a law this week, should be accept-

ed by Wall Street ap a better bull ar-

gument on stocks than tlir assertion of
the shippers that the railroads will con-

tinue u> earn their dividend require-

ments under present transportation
charges.

J=*r?3n. Jun« 13.—Trading wa« »juiet and
»rk«£ mtrc lower pa the Eoersc to-day. . •

rj.ris June 13.—Three per cent rentes
rjo^*»d 24 i^ntimee high*r at 9* francs 82^
.*ntime?. The weaVtnes^ in copper -\u0084ir-s

caused a downward moveineni on the
Bcyrs*.

FOREIGN FINANCIAL.
London. Jun«» 13.

—
ConsolF closed i« loner

«• SI 15-16 for "
-r.*y fln'i «2 3 -1*; for thf> a.e-

ccunt. Canadian Pacific Ti higher at 301,
Grand Trunk do-lined *» lo 29"4. Anaconda
unchanged at £«•.*

Mon*-- \u25a0was plentiful and in moderate de-
mand to-day. Discount rates •were quiet.

Th«« Bank of Knpland aeeaveal thp bulk of
tb«» $3.e00.900 South African KOld \u25a0\u25a0\u25a0llalihi

Trading on the Stock Exfhaiißf- was dull
and undecided, with a f-harp fall in JJjo
Tintos, und^: Paris tHllng, the feature.
•British Fecurilles lackel support and
drooped, and foreign shares and Kafflrs
\u25a0were barely maintained. Th* general tone
a< the close, however, «a!> firmer.

American *«*curitles opened quiet and a
fraction higher. I^ater the market im-
proved on light support and at noon was
from *i to -* abov«» parity. In the after-
noon the leading shares further improved
on moderate buying, and the market
dosed steady.

<"all money in London, Z^ 2^-\ l««*r cent:
r.pen market discount rate for short Mite,
~*i pt oent; long bill*. Hgfjeil-H per
«"»nt; Berlin discount rate. SVi per cent;

Paris discount rat.. 2U per cent: Pan> •\u25a0•

<hange on London, 25 francs 26;centimes:
Jj'rlln exchange on London. 20 mark* M
yfennigf. Bar gold. (Si 3d. American
*a*see. 15s 3d. ,:..--;

MISCELLANEOUS SECUSITS

»Furni9h»d by Fre<i*Tir H. Hatci 4CI.S

Broad street)

STOCKS.
DtvM<!=i *'-*.

Am Brsk- =\u25a0
* F -Q-Mar .Sfji

Am Brake SiF pf...-Q-H '
»s^American Brass QJ

'
is-,

Amertcan Chicl- Mo&Ex C >J<

American Chlcla pf \u25a0 *2-J ?V«r*
Am Dlst Tel or N J...Q-J \u2666 **\u0084
Am Coa! Products <2-J iiiit
American Press Q-J&Zx

* \u25a0'

Ara«rlcan Thread pf J*J •J1.
Am Typ* Found deb... -M4X193

• WJ.,
Am Type Found new... MAXMBf8

*
j

Am Typ« F-Junders J4J \u2666 J]
Am Type Founders pf. (#-J 1,J •*
Babcock & WBcaai. Q-J

'
j

Barney & Smith pf
__"

JZ 3
Borden's Cond Mtlk .. .SF*Ax^-» ?
FrrH.-ns Cond Milk pf Q-M J.-^-t
Bush Terminal

"
$ 5I

Central nraajarki \u25a0
~

'•\u2666«I
Central Fireworks r*.•

• "" '«• *t
*I

Coca Ry & Light Q-F aiSCelluloid Q-J4ii.;"j
EIdv P (1» N*mours

——— '
\u0084?1

Kldu Pd» Raai pf Q\u25a0'
_:%ftI

Ernp!r«> Steal & Iron • ' -_ -:-I
Empir« Steel Se Iron pr.

'
\u25a0
_

'g-'i
Hall Sl?na! comn « -I
Paul— HaP-Mai \u25a0!\u25a0 .--\u25a0

~
13 I

International Ni.-ke!..
—— . » I

International Nick-1 pf.Q-r ;'*»'t'
International Nlc&el rts. '!!•'•)••"
International Stiver ...—-— . gI
International Silver pf.-Q-J jj t

Kirbv Liinbfr
—-~

H»i!Klrby L.urr.r«T- pf
--- —

sC i
Kings Co XI L < F...-$-M 'fii
Nat Cash Resister pf ••'*;' s ff1
Nl!»s-R»ment-P <•-» .s•+.

*
Niie»-Bement-P p' O-'L ,-$~ 1
Otis Elevator -**'- . a •'J
Otta EJfvator pf '•-•

t t*
*

Old Pcminion ? S
•'*"

_.'\u2666•,
Pacific •;»« ,t- El

—"
1"15 \u25a0•

Pacific. Gas & KJ pf...-Q-^ J « *J
I'helps. D *\u25a0 Co \u25a0

— ' _
\u25a0; JPope Manufacturing

_
-3 I

Pcp^ Mf? pf rrr* ,\$II
Producers- Oil £-£ • I :̂-l
Pratt & Watts** pf • *\u25a0(..-. « 1?|J
Royal Bak Powder «"„ < tK 2
Royil «ak Powder P

- S'H.t.. *tf1
Safety C H & L Q-514-*

_
jj» \u25a0

>

S»n-Sen Chiclet \u25a0 ~___
~ - '

81
Standard Coup!»r

"""~" _
t« 2

Standard Millinsr Co TTT" J **l
Standard MHllns Co P'-^*f ,j £!» II
T»xas CMBK w-j" • -

J5»^JI
Texas *Pacific Coal.. ,&<-n? J \u25a0 ,
Tr»rr-.-i Potteries

~" __
,S|.

Trenton Potter^* pf- \u25a0 't..'"•
4

"' .
Tr»r.ten Pot frd? ctfs •«•» _9 j
Tro-r Directory

- —
Ij

Vnleg Carbide
" . • 3

r-.tor< Ferry *"^_
_

£*f-
olpg rrpewrH»r

4
_. ) P ]

Union Typewriter I«pf.Aftg \u25a0 tv-
VvAor Typewrttar Mr' **- * •

J
United Bank Not*- \u25a0 \u25a0\u25a0+£* « -p*
United Bank Xeta P» <M , » h|

U S Finishing... gZj :.1
V S Flni«6ins pf Tit13»

*
Vt S F!r

-
'I ./•\u25a0>'

* 1
V S FinishlTis: cons J*JWJ _•S..
U S Motor com

—
\u25a0* •

U S Motor pf ~~~"I.
-

51Vtrgtatan Railway ~~Z~-'
_

J "J
West Pactfi'- . - -. J
West Power _-»
TV'est Fen »r rref \u25a0

\u25a0-- ,V».

. PHILADELPHIA ST^^
(Furnished by Charl*s nf^J S»^:Broad street. N^.*^*;

-
ith stT*-t. PhlUdf'Pfc**-* pt^

Kid Asked.! X*"srtt
Am .-an,™. --. -^T^**TlAm Ry Co.. +•}% « ; Ûa os

-' t•• Tr of NJ •\u2666 ••" .=.% R^C^ ?
Xl Stor Bat MS » \™g stt*ff%4V%4V
El Co cf \m US «*523 B>*fflH
ralra'l r^

* •
\u25a0 fm»w» p'--. ."

Sl^S1^ \u25a0

ivik- S .>rp 22 ..,,-M «
PONT? \u25a0 £ rf

ix>PRy4j P2 03 '-'isS"^?U(Wr's
PUBL.C UTILITY 4.y4

.y
.FurnUhed by / ;, «r«t».
Am ÜbM Traction.. ••••.•;;;;;t..?*j;*I

Jo pre(prTed .-•• ."* .—.

—
,i a

An tJas *Electric. :•s*¥*\u25a0
«lo ppef*rred . \u25a0 ,jj gflj

pmvarOaaJ u.^'"" '#\u25a0\u25a0"'.\u2666rvnver lies
* Klec M-"•;;

,1o Rf«n»ral *' .1;" '
\u25a0*!t«O

Empire District El*-«IC
--

";...,:•->jt|
4o preferred .-•_• "ll^
c)^ bi-'vis \u25a0\u25a0

"
...;•\u25a0*;*»!

Un-ln <?d- v rreotnc \u25a0••; ..Ml
ra-Mfl- Oiva * Etectrtc .I

do pre!err*d ..;•••\u25a0•••". \u25a0

r^-r^v COMPANIES.
BKljO PJt 3:>*x^.:;t 1,.. Bld.Asked.
Hv Lt Ba.tOQ MB

''
h *»d.St. 35 15

NT4JJ F..... '
h- ,-do bontl* \u25a0• w» TO

NY*EH: » y> j»-"""»!>„>•.. 2S 31
•daUt 5. }j » ! d<j »st 5i... r>4. «T

TRUST AND SURETY COMPANIES.
<I>port»d bjr Clinton GUbart No, jWai str*«t.»

Bld.Arted. ! Bid A^k-dAlllanco Ry 11.'. 120 Tjiw T liT^" 2v<Am Stir"t\. *J3O 222^4 ;Ltßcoiß I4«*i j«5
\-'-r 3H .-5«5 !L1-| t, T. 305 315

Bank»r«f ... f#O 710 Manhattan .. 37S 4<x>Ba M G... 24<« » Mercantile . 725 7.V»Broadway .. 145 IV) Metropolitan --
KaBrroklyn .. 425 :— Mtg» Bond Itrt 11

-
Carn^ie .. 120 130 Mutual

" '{i,> _
Cas Ct> of A 12S 14") Mut \lllan^% lvw.
Central ...100> 1025 \,,MU 175 \s£*City invest. n -2 |xa

,
Sur.tv;; .^ X^do pref... 105 115 !NY! NY tl*T.llS iSCitizen.. 14" Itf N y M

*
< m-, 'wColumbia .255 2t* N y Trust kv ?«Corn-wealth. 1.10

-
PcoP!eV

''«t5

«ss So 1
-

T

- s
Fldelitv ... VOO 2in li.V-.\ I<S KVS

Hod alt] IM '_ il,%"* T
r

4T;> '"
Hudson .... 170 l«-5 v 3 "

lX 'UO I=<>
lnt llkj:Cor 110 !f ,\"\ N r';«'- 235

Kntckarbe 1. xn w^^^T
L»« MtSe ••,- - BT*

N> >*' n»° \u25a0*\u25a0*!;* i^«inJ»or- r^ii i;a>

FIRE INSURANCE STOCKS.
1 (rurnish'd by K. 8 Bailey. N>. 6fi B^oadwavJ

\prT.
an- Wkea ,—,

—
Priea

—,
nual pay- Ri-i A?k<^!.

Caansa Capitil.d!v'd. aM« PC r r
City of N" T $500.0.10 10 Q im COSCcnimon . 500. 00^ 10 ,r<t.T 315

_
Continental 2.0«v»,00^ 70 j&j j>-, p

-
rt

Empire City 200.000 s jaj 199 \±nFidelity- nix.2.500 000 •" . 290 -^
German Alliance 400, (W> t* j^.r -r- j^
German- Am liwonn so j^.t ji;f> J.75
G«rmania «SSO. 1000 ->v> |g ,t&j -.^ ««<VSGlens Falls tslo> 200.0O? -o r.^'r i-..., *—
Globe *P'JtK^r? 40ACOO 40 q tfO
Hanover tsso> 1.000.0C0 1«"> i*x tPH tea
Horn? 3 '«v> 000 SO Jfcj *p\ -ins,
Nassau «J30>... 200 009 '" -

j&j i«.\ 175*.'iarara isso> 1,000.000 20 n- 1 Jpg 315
NorthBlver «s^> 350 .0O1

"*
1., Ai-o i« i«

Pacific <$25> ... 200.0^0 9 r*i 135 1?V
Peter Cooperis2o> 130.080 <; j&j i,% jos
Stu-,->«sant .. 400,0^> 10 J4.-J j.^-. i«v»
United States<<2si 2.v> iK» •;•\u25a0•'.* , ca -«
\u25a0V\"estchest»r»slo» 4i-w\fiOj> gj r*\ 4*-.

_
"tv'burjcCttj ISJB8 J 290.888 20 j«-j 3£y.. 400

*NoInformation.

DOMINION IRON AND STEEL
Th* Dominion Iron and Steel Company,

Limited, of Montreal, has issued its a^i-
nual report for the year ended May •'•1.

191«>. The Income account compare? as fol-
lows:

IDIO. 1000. 1888
exp. Hn<l rep.. SIM"."."-^! $2,634,127

P f. fienrer. A""'renewal .. '.... 495.101 405.292

TM n»t profits'. 82.23f.4)9t 82.230,834 52.889.088
Interest 620.r-2S 8M.48 605.000

Borplaa *fI.BJK4BB 871 ti: $1.905. 000

•A'i-1 previous surplus. $2.00J»0i. and amount
previously received from T"nmin!f>n <_Val < *prr.
pany. T^imited, not previously takan into b.--
count 8333.796. rtvincr total of $4.041.y>5. rv--
doct: Dividends arruM on pr'frrr-d ntock. In
irrears and paid. $1,575,000; rvgnlar T r*>r cnt
r.T^forre<i dividend. «350.00<v re;-«rved for pr«»-
f«-rre<l dividend payment. $.-».«.r.r.0: total ItaMH
ti«e. 51.W3.333. Profit arc! lci-5 surplus. May 31
ir>lo. 52.058.3Z5u

TOPICS OF THE STREET-
FOREIGN .TRADING.-Foreign houses

vr»r* not active in th« local stock, marke
gales and purchases on arbitrage account
b-inp about evenly distributed. Buyin* or-
ders in United States Steel. Reading RocK

Island and Amalgamated bore ll*««™ark
of operation* from Blew York for tbc pur-

pose of driving in the .-hort interest.

SOCIETE FINAN^ERE FRANCO;
AMERICAINE-—A« th* general meetin?: of
thS^SSkhildf™ of the Society FinancPre
FranVo-Americalne. Aeld in Paris on June
s. a dividend at th^ate ot 8 pe* Tnt on
th* paid-up capital was d^lar-d for the
ti.scal year ended on December 31. !«»'_»»
compared wttli 3 per cent for

rkT^dividend will be payable in N^ JoJ o on

and after to-morrow at the offl<£ of er

&Co.. and. after deducting the rr^nch tax.

amounts to 72 francs a «bare T>i» pre-
liminary report of the tociete J*o« net
profits for the year 1909 assrrepatins about
1,3)0,000 francs. After P-ttlng: aside * P«

cent thereof to the statutory reserve ac-

ooSntTand after writing-off the enure bal-
ance of the discount of the fcocietj a out-
standing debenturpj.. there remained a net
surplus for th* year of about I.4!*>.£•>
francs The balance after payment of th«

SvWend of *per cent and other %***£&
is about P<V),C>» francs, which, added to tn*

LurplS" of preceding years, brings the to-
T.ji cnmiiio carried forward to Iw.'.w

SSSSSSS due, not include the.g«utorr
re»r
c»

e' hDo°cretltaF?nh Do°cretl taF?nS
an

a
cp

arrFr^
A
rm"ricaine was organized in the T»* »|

by Speyer & Cto., of N^ ork - •nS,InJ

E Sn, and Richard Schuster
V'II\T ONE BANKING HOLSE BE-

LIEVKS.-In their weekly market lettermmmmm
ESt-S H.l^froety speaking our mind concerning the
part which th% eovernm^nt has recently
pUved The truth of the matter really ap-

near-* to be that at the present time the

railroads or at least the portion

of them, are earning, good returns on t^ir
prupefty and are doing an excellent busi-
n«sß ir a fairly satisfacton' way. The

?a Ircads are suffering, to be sure^ as n-
dec-1 we all are, from the fact that liqui-

datior. following the great panic n^"aas
f

not
it-rpittf-d to run its course, and one or tne

r,suits is to be found in the higher wagr?s

about t«. be paid to employes, but te»B>
mit with full confidence in tho soundness
of our conclusion that higher rates, per se.
will not increase investment demand nor
permanently strengthen the financial posi-

tion ot the railroads." -';-•>\u25a0

VTCHISON CONVERTIBLE.BONDS.—
An initial, call of about 25 por cent has

been made on the subscritoer? to the syndi-

cate which underwrote, the JC.OOO.OjO Atchi-
son. Topeka & Santa Fe Railway Com-
pany

-
1 ptrr cent convertible bonds -which

were offered to stockholders last April.

Favmeni on account of the underwriting

io "that extent was due yesterday. hile
no announcement has ever been issued con-
cerning the amount of bonds which the
shareholders subscribed for. it is general-
ly l-elieved that they did not take much
mere than 10 per cent of the issue, so that
this call willinvolve the payment of prob-
ably close to $10,000,000 to th» syndicate
managers.

DIVIDENDS DECLARED.
—

Dividends
have boen declared as follows: Toledo.
St. Louis & Western, regular quarterly 1
per cent on the preferred, payable .Tuly 15;

Northern Central Railway, regular seml-
annr.al 4 per cent, payable July 15: fct-
Louls Southwestern, regular semi-annual
21*. per cent on the preferred, payable Juiy
Vv. American Caramel <"ompa.ny. regular
Quarterly 2 per cent on the preferred, pay-
abU- July 1.

RAILROAD EARNINGS INCREASE
—

Railroads reporting gross earnings for. the
first week in June show as a rule sub-
stantial gains- over the corresponding time
la.-it year. Returns of ten companies re-
ceived yesterday presented a total increase
of £37,461.

TRUSTEE OF GREENWICH SAVINGS
BANK.—Lawrence L. Gillespie. vioe-pres-i-
dent of the Equitable Trust Company, has
beer elected a trustee of the, Greenwich
Savings Bank.

—June II rune 13,—

MM. Afiked. Bid. Asked.
T" S. 2», r-e , 103i> . i(fi»i ion» 100% 101>»
v. S. 2». i«bt., ft-;<t HrfiN,

--- liK)^
—

UTf&tSa, res-. 1818 IOI* 102% 10lt» Irt2"i
i". B. Ba. coupon. 1015... 101*4 i<f>*. ioh; 102
i:. B. 4s. rfg.. lfC5 11J?» 115 lll'»118
r. 8. 4«,- coupon. 1025. .lHh n:.'» 1141 '\u25a0'' \u25a0•

Panama 2a. rrs;.. IMB...HV)', 101 lOO"* 101
Panama 2a, r*p.. 1MS..1OO!!» 10! . Un> X"
Philippine 4s. 190* l«JO',s -^lOO1

-

GOVERNMENT BONDS.
The following *lio\»s yesterday's cloMng

quotations foe government bonds, com-
pared with Saturday's:

COBALT STOCKS.
iFurni'hed by Warr<-n, Gzowski Co, No r>3

Broad btreet.)

Hid.Asked.! Bid.Asked.
Amalgamat.. 3'«, ."{x4iKerr LAke...BSO 850
Beaver Cons 27 27?iLa .Ro»e 435 440
Rig Six. ... 2%i 5 Ultle NIpIES. 19% 10'»
Buffalo 24<> 3O<) McKinl-y ... OO^i 109
Chamb-Ferl. 21

'
i23 INanry Helen. 4'i s}<

Cof Cobalt.. 2.1.1 2« NipUiing .1125 1137 1

Cobalt Ont. 10 WHiNova Scotia.. .'lS't •'«•
Cobalt I-ake 234 24 OphJr 34 .p-\.

p-\
Coniagas ...4Wt M<l Otit>B*> 1 *\u25a0»

r*rown Rf1a..288 r.<v» \u25a0P-ter!>on I*..22 ai2S
Fopt«r 1»i 17'tlnochest'r ... 17 7 IS ,
Oifford 7 n- IfiJlver I^-sf.. 777 7 SH
Ot Northern 717 1

-
R Silver Bar... .'« «'i

Green Me. 2Ji r>.
•
|Sliver Queeit. »^i 12 ,

Hargravea. .. "J3'; I'4 Temiskamlng: «4 •'• * 'i
Hudson Hay.lol 110 |Tretlt«W«y -12.r> 12fi
John ERack. VA \u25a0• |WatU - 5 t0

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
Maturing 1910-*27.

(Furnished by Swartwout & Appenzellar. No. 40
rine et.)

Name. Maturity. Interest yield.

Atlantic Coa*t Line 4 p r, 1910- 17.. 4bi» 4^»
Buff. R& P 4-4 pc. ieif»--'7 4S 4'i
C of Oa 45i-5 p C ISUCV-'IT 4** 4',^

Cent R R of N J 4 P C. l»ia-'l7 4»» 4
Ches & Ohio 4 p c. 1910-'l7 4*4 4^i
Chic & Alt 4-4Vt-5 p c, lf>lo-'lPi.... f, 4*4
Ch & E 111 4H-5 p c. 1010--17 fi'» 4*i
C, R I& P 4H:-* p c. 1S»1O-*19 f.'

*7

C. H & D 4'.i-o r C l©lo-'2O .^-i *T*
D /k H 4'7 P '\u25a0• 1022 \u2666»» «H
Erie 4-4:2-5 n '\u25a0. IPIO-'l7 •'•'. 4*
Hock Val 4-4 pc. I.HO-"18 474 7 4^i
Hud & M 6 p c. 1910-'l9 BH '•
KC.FtB&\u25a0 M 414 1 p ••. 1910-15... Vi 4*i
I^an CSo 4'i pc. 1!>1O-'1S 444 4

' 4i
L»h Val 4-4V* pr. 1010-'l6 -

Iv 4^4
Mo Par 5 p r. 1910-17 5U *"•
Mob & O 4-« r r.1910-M6 '• 4°*
N V C Lines » p c. 1910-22 414 1 4» 4

Norf & "W 4 p \u25a0-. 1910--16 4«4 4.;
Perm 33 l/--4l/--4 p c. IPIO-<17 4S 4
St L« S F 4-4*5-5 P C, l&10-17 66lt «T« T

do puarA C * F.'. p c. IPIO-M7.. 5 4"»
Seaboard A I.4«4-5 p C, 1910-"l" ... hi 4%
South Rv 3H-4-4'-» p r. 1910-21.. ;.. -\u25a0« 4\
Virginian Ry 5 p c. 1910-'l9 b1 4T4
VTabash 41-.-541-. -5 p r. Htlo-'2l

'
'''» i\

\u25a0\Vh &LiE4H-Sp C(1910-'22 6 5

N. Y. AND OTHER GAS SECURITIES.
Hid.AKked, Bid.Asked.

Am 1. A- T..27S liSI I»N A Q l«t .'»» HJJ'i 101
do prof . 103 KXS I'NY .t lit lti-j M«

*I«!iif;<; ns.. tf i<io i Mo ton 6a . \u25a0•;, I*7
•C c<; fii«..UiO 101 ii-iit &• P 0... >..-. P2
C O .V J ,1B. 02 M >i- '• GBa K> u»
Honver Oas. ',:,-, |«:. Isiandard 88 ~

'\u25a0'• R»".v:-".."." I>4 I>« I .Jo pref h0
—

do p 1 8k..188
—

I*irJ tia«i \u25a0"••. <v» 1»5*T".., lxlr 6«. ion 108 *j;tPG c m-Ht.103 Hi7lud <;as .17 o|Bl.« T f»s.. JX) jvs
•.liok a 5g.. SS 88 HtP Oas la.. 81 m
•X roSii.,,M tiki ,syra <"\u25a0 Ut fta.MOi |ua
•MlWi lat 6s 103 - s"IA &. V 55.. 03

"
70

Mutual mo 165 I
mt?r»n. :•"',

! INACTIVE STOCKS.
The following were the last actual sales

and the closing quotations for stocks In
which there were, no transactions yesterday
on the Ne-W York Stock Exchange:

l^as? Closing.
sale. Bid. Asked.

Adams F.xpr^s 2.V> 250
—

Allis-Chalmers Co J> s \. _»^
Allis-Chalmers Co pref. sn 29 32

Am Asr Chem *"> 42 44

Am Beet Supar pref J»:t »1 Pv>
Am Can pref 7<'\ 71 '-

Am C & F pref 11R H2H Jg
Am Coal 120 "\u25a0" JfJ
Am Cot OU pref I<M 101 100
Am Piet Tol 20 i:> JP
Am Express io^i 340 -"V
Am Hide A L. 6 •"'3si 7°»
Am Hide *.- L pref 33»; 34 34',

Am Malt S"*
*'i JAm Malt prcf 38% 83% 35

Am Smelt pref B S4 83 <»
Am Snuff.. 288 288 386
Am Snuff pref 100 90 101
Am Steel Fdry B) 52 ••*
Am Sugar pref 115 M« 1W
Am Tel « Cable 75 71 <<_•
Am Tob pref 0-">' 2 06 >••
Ann Arbor S3 28 3«
Ann Arbor pref.... TO 83 •-
Bait & Ohio pref SO f>S J>o

Batopllaa Mining •••• 2%
-3s o-»

Bethlehem Steel 26 24 2H1*

Bethlehem Steel pref... 63
—

BM>
Brunswick M »'a ,^i
Buff R & P «i 8S 100
Buff R i- P pref 12;. 12i 188
Buffalo &• Susq pref 2ft

—
33

Can Southern... HT 64 '1

Cent & So Am Tel 115
—

•>«
Cent Lestber pref lOfi 10' T^lCentral of N J 2fi<> 27.'» 2PO
Ch!c *: Alton pr-:f \u2666"\u25a0«

—
t;'

Chic B & Q 225 200
—

Chic I&• I- pref
—

80 SO

Chic M & St P pref 1M 150 163
CBtPMiO ir.o 140 IPO

C St P M & O pref l*f> 14.. 1«O

CMc Union Tract 3S 3 *
Chic Tnlon Tract pref.. S\i H 1'

CCC4KL »O 78 SO
CC C *Bt'-li pref 10<> M» .. HO

Col &• So Ist pref 76%
"
t;

"s
col & So 2dpref 75. 18 . 7S^
Col & Hock Coal & 1... s'* ••>*» \u25a0'\u25a0*
Del & Hudson 163<* I<U 1««

D 1. & W 560 540 60.)

D M & Ft P S> 5 IS
r iroit United R R ."»\u25a0\u25a0, 51 <*>

1> S S & At IS 111
—

DSS &At pref 2545 , -
Vi 27 j

Erie '-d pref 33 "- 35
Kvans & T H 50 50 68
Evans &\u25a0 T H pref 82', 75 »
Fed M & P SO •J-"> 33
Fed M & S pref fil Bl -1
Fed Sugar 60 40 60
Fed Sugar pref Of. PO 100 j
Gen Chem Co pref 101 1"1 I<;3

Qt Northern Ore ctfs.. r.« KBtf ftfl \̂u25a0

Havana Elec By J>s JH 85%
Havana Elec Ry pref.. }>f5 f>4 J>7
Hocking Valley nr> 110 121
Hocking Valley pref pfi 0« 100
Homestake. S3 Sfii/5 R1

Illinois Cent 133 132 133
Ingereoll-Rand Co 105 On

—
Ineersoll-Rand Co pref. 84V4 <*"

—
lnt Han- pref 121' 120 121^
Inter Paper pref 4P' PO fi2 j
lnt Steam Pump pref. \u25a0 82V R2 8"

Kan City So pref «4 «* . 68
X C Ft S & M pref 70 70 75
Knlck Ice of Chic pref.. 77 «7 7S
Lake Erie & TV 15'il<> 171
Lake F.rie & "W pref... 52 46 P2
1-ong Island 63 t« R7
Mackay Cos pref 7« 74H 76
Manhattan Bcarh :3>J 3 R
Manhattan Elevated ...130 IS3 136
Marino pref 17 17' 15
Maryland Coal pref po f,n po

Michigan Ontral
— —

ISO
Mm & St Louis 32 '.IS 31t,
M & St L. pref 6« 58 f.S»4
M S P* S S M pref... 14« 151
M St P & S S M LL.. P? S7H 88H
Mo Kan & Tex pref.... 67»i «7 fißi^
Nash & Chatt 130 120 130
Nat Bi^ruit pref IC:'. 121 125
Nat Knam & Stp 17 17 20
Nat Enam & Stp pref.. 864 S4 ]<v>
Nat of Mcx pref r,-^ 64 <W :
New Cent Oo«J r-2', 30 60 i
N V C & St T, Ist pref. 109% 1«O 110 I
N V C & St L2d prer. SB 8B P0
N V Deck • 88 2? 3S
N T Dock pref "2V» so *3
N T N 'H & H 1524 163 154
Ontario Silver 2'i 2 2l
Pacific Coast lor. 104 10s
Pacific Coast Ist pr»f.-.105 s.i 110
Paclflr: Coast 2d pref.. .107 204 114
Pac Tel #\u25a0 Tel 33 32<4 34' i
Pec Te! & T«l pwf 98 f*> I<V>
Peoria & Kast 22^ 29 25

'
P C C & S-t L> 9* f>7\ PK»i i
pcCA St Lrref 1154 • lift u«
Pitts Coal 1S»» 1* 19 i
Pitte Coal pref 04V, 64 6T
Pitts Ft W & Chic 17"', l««i,
PressM Steel ar 3* 341* 35>i
Prf<=sed,Steel Car pref.. 05 P4 V*
Quicksilver r» 24 3
Ry St<"-1 ffpring 3f.

*"
3ft !

•Ry Steal Pprlnsr pref .. l<v> J>? 101
Heading Ist pref J»i POV Oi
neading 2d pref PK 95 M>
Rome "Wat * Ogd .. 121 1 120 IL'2
Pt L.4- S F c*ri<-tf=.i?f ISO
Et I>S:S F C&EIctfs pf.lie^j 118 i
StL&S F C&E T cfs new. «U !W» 70 !
St L Southwest 3O'- 09^ >S j
Sears-Roebuck prof.. .121'-= 1231
Sloss-Sheff St--1 A IronBSVi «s eg !
So KRM& O ctfs . Pli, X f.^ j
Tennessee Copper 25»i t4'-4 25'^ t

Tex 4 Pac Ld Tr •. W 8» 90 j
Third Aye R R &1 5^ t\\
Tel Ry» &• I-leht ...... ?>s KS S>4
Tol Et L £- W 2?«it 23 25U

'

Toi Bt L
* W pref .^-^

—
pK |

l"n Bap & Pap»r ..8
' g.

T"n Bag A Paper pref... 60 57 et>
Cnited Ry Investment.. 34 S2 3S ;
United Ry Invest pref.. S3 *;j «3
United Ciirar Mf pref..10* 10* 108
U S Express ......... 1W 100 105
US Reduc «- R*f o1o1 4H ft
U S Reduc & Ref pr«f . IS If. 20
U S Rubber \u25a0 35 3S>* 3t> i

U 6 Rubber 2d pref ... W 7." 7S
Vandaiia R R s* "S

_
Va-Car Chem pref 122 120 124
Va iron O A- >' S? 60
Vulcan Dotinninj: IB , 1.r '."O
Vulcan Detlnning- pref.. 74 60 -n
Wrst Maryland pref »s fi «7 6J)
\u25a0\Vestinshouse Mfp K)*i «H» Ri
West Mfs Ist prcf 11l lllS 128 !

V.'heel A- T> E 4 4 4'^ :
Wheel & LiE Ist pref.. i»'j . B*4 10 ;
Wib Cen^raJ

•"*' « 61-
COLLATERAL TRUST NOTES.

<Furnishtd by Swartwout & Appenz»llar. No.- 40
Pine street.)

Nam' Maturity. Bid. Asked."fid i
Am Cigar 4p c.

Maturity^ Bid. A»k*d. iielrt.
>m -igar 4r r- Mch TO.,1»11- •$£ Ml. ft..«

do 4 1. c Mch 15. 101?..... »' 1* »S n.lO
R Sr. O4P r.Mch 10. I»l» «» S . f9"i 4.10

do 4:, p-. June, 191?4i;:ti *»R>l» t'^-» 4!'..
Reth Steel 0 P >'. Npv, iftU

--
WJi ft,', o.Ort !

,\u25a0 &Af,i>p. Mch 15. liiM.. f*H ub « 4 >.-,
'

rh&11 4pc ,Iu!-. 101,'iH% »7' 475'
,5.,,,,/', D C. Julr; "22..101 1«1« 4.^4!

Krie 0P c. April S. 1911 .... OS!* KW ,U)0,U)0;
Gen Rub 4'i t- c Ju!y. 1915.. 1.2 tv 670
Hudson <'\u0084b « P c.Oct la 11. mjvi iooh 8.801

d.> <i n ••, Feb. 1913. r.A.... JO l«,j H.oo
Interbor nT« P c May. 11. .1 11 Kn»i ,Ht
;- \u25a0' » * Iv •> o c. .^ept. lIM.V ',i^'4 :i;i «, \u0084

'do Bp r. May 15. U»H--;--- »\u25a0"> OH H.fto I
in.k Bteel r. Pc. Mrh. "15.. Ps,, tut fl>o;
M&SI t 5 pTc, r«b. i0n. ... w> a»£ r,.co 1
KTCIBeg .'. pC. Nov. 1R10'22. 4.r.0^4.3»K.. basis

'
NYNH*H 5 P c lfll-TJ..100=4 10)=., _. !

rtn 4V» PC. Feb. 1012.:.... W V 07 «.Ea
do r. p c. Mch. 1913 • w f»7 \u25a0 \u25a0_•».

Scuihem ny (. vc. Fib, 1013 1 OS . P?H K^
T.^nai'-r

•• pft .lvi"'. 1P13..KiO t Hut, ,_ ;,"I
V\- t.| Tel f.p'- Feb. 1!>»2 ftOV» 9914 ft 25
U' BIM8r C Aug 1010 .100

\u0084 lOuS 3-50
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STOCK PRICES GENERALLY UP ON LIGHT DAY'S TRADING
12 5

KNICKERBOCKER
TRUST COMPANY

Fifth Avc. £- 34th St. MBroadway

Lenox Avc & 125th St. Third Aye. b 149 th Sf

Transacts a General Trust Company Business;
Issues Letters of Credit.

Accepts Management of Real and Personal Proper^
Collecting Income and Remitting as Directed.-

'

Safe Deposit Vaults at All Office*.

C AFITAI SURPUJS $8,000.n00
nr posits

IEdward B. Smith &Co
Bankers

Members New York *nd Philadelphia

Stock Exchanges

Investment
Bonds and Stocks

Philadelphia New York

Eis««
*Chsstnnt Sts.

=• Plce strMlt

[
* -—-———

J
FOR SALK.

*o *m*rir»r Trr»e Founders Prrferrrd
Z»n Bshe*rk X UiWi
i«« Hull (Mima' < ornmnn

IM. M>ok«n* * Inland Ktnpir* R- R- Tretema
M T*"\«<» (The) Company

FREDERIC H. HATCH & CO.
C«alers In Unllsied and Baadiaa Saearttlai of.

Hallroads and Other Corporations
In th» Vnlted BJnataa and Elsewhere.. SO BROAD STREET, NEW YORK.

B~nJ^° To

HENRY CLEWS & CO.,
BANKERS.

II 13. 15. ITAXIt 19 BROAD
'r.

Mrvßrß^ N. v STOCK KCIT.VNGE.
fTnrK* aad BONOS bought and sold fcr In-

v-stors or Carried on liberal terms.

B*nVln» Wnint« received subjTt to check
ttilpht. Interest paid on dally balances.

iN E*»T>lEXT IBTTIE?.
IVTTfR<= OF CREDIT

: toaaai Available the. W«rld Over.

Lawyers Mortgage Co.
Bond Mortgage Guarantee Co.

Guaranty Trust Co.
Title Guarantee & Trust Co.

CLINTON GILBERT,

\u25a0: Wall St.

1852
~~~

1910

Jas* B. Colgate & Co.
S« TTall St.. >>w TorY

MEMBER? ttIMUIW
». Y. STOCK EX. BONDS i

. lIITE FOR INFORMATION
ON TMK

PORCUPINE GOLD CAMP.
WARREN, SZOWSKI & COMPANY

HFJMBd l " STOCK BXCHAKOB.
"M« '.OHK 25 BROAD ST.

Oatoaa ataeeM i>: direct v.ire.


