
New- Tork. June 20. 1910.

Application will be made to IM the Bonds oa Ike Hew T"k. Berlin, Hamburg. Frankfort.
- -

sas,'.s ,'. Mrtefc Qmm
and Amsterdam Stock Eichanges.

KUHN, LOEB &, CO.,
William and pin. Streets.

$25,000,000 I

SOUTHERN PACIFIC COMPANY
San Francisco Terminal First Mortgage Foar Per Cent. GoH Boijdj

DUE APRIL 1, 1950

UTTEKEST PAYABLE APR2X 1 AM> OCTOEES 1. ':7Z'.

•»*• «*««issraft IUllUliniinOaf Mt«v part). Object to r de=ptlon by th» Company at 105% a=d K«ru« IK9VMIin >.;-, 1 j^.^~
on any interest day tiereaf t«r.

Coupon Bonds la Ic Tllllll""of 31.000. «500 and »10» each, with privilege of IlliilllriWas to prl=c?rV TollyP^^^d Bob*
cha=reabla with Coupon Bonds

FrlncSeal and West payable Mill111 deduction for any tax or tax*. **leh tha Co^xp^y \u25a0• b*reared \u25a0• s*^ «*••\u25a0\u25a0.•»«,

therefrom.. under any pr*=«t or future law of tho United States or of any State. T«rr!tsry. CM
M'ir-!c!pa!ity or other taxirr authority therein.

TEB I \u0084|,||sj ii writ, mmmm SU b.*c-riptto>-« FOB THE ABOVE bo>t>s at 93 mcm %TO Accif^
EN'TEBEST TO DF.UVtRY

without notice,

A first wtT««t of $50 per HJN bond .abserfbed for must acamn^r all snbscrfption. The balance of the a=oct dwea!^allotted mSSilrtfl- 'p.T.b». on July '.. m«. at th. offl« of the M&rs!»«d. «*!»* t.mrorarr C«rtfflc«e. —53
for enrraved bonds as soon as ready.

Ifno allotment b« rrade tha first paTtne- wffl M
*****

in Ml and !fon!- a portion of te .BOQBe.BOQB e *ppil*s for be aCoetM a,
balance o, thf pa^nTnt wffl applied towards tt- amount duo on July

mici«m« -»« =»«• «a "
M!,t,Iflnyfurther balance remains, wrh balance wffljw wP^d. VMtaN r^pay OM >se«sM teatafcnest. wha dv*. w!!l ~^er ti» pp^J

payment liable to forfeiture. Sfehfiitsl*'
_ —--

For full Information as re this is*ne of bond*, reference !s made to th« mort?a«e and to a letter frrca S- \u25a0 term. Ts^TT^Ai^,
of the Southern Pacific Company. copies of which can be obtained from the undersimed.

Front sold letter H appear* that

1. These bonds are secured by first mortgage on an important terminal railroad and indispensable
--

'

.mina! property in the City of San Francisco, California, believed to have a, present value of ftr%
$30,000,000. i. c., considerably more than the entire amount of the present issue of Bonds.

2. The property covered by this mortgage isused by every train of the Southern Pacific Company*,
system entering the City of San Francisco that is, all local and transcontinental business, except

that ferried across San Francisco Bay.

3. These Bonds are the direct obligation of the Southern Pacific Company, whose system, owned asi
controlled, earned a surplus income over all.charges, for the fiscal year ended June 30. 1909, asoaai.

"

ing to $26,879,402.

4. An issue of these Bonds willalso be made in Germany, England, Switzerland and Holland, ari
both principal and interest willbe payable in German Marks, English Pounds, Swiss Francs ao*

'. Dutch Guilders, thus insuring a wide international market. - \u0084[

5. These Bonds are legal investment for Savings Banks and Trustees in the State of California, I
are free from taxation in California, under the laws of that State, or of any County, Municipalityor
other taxing authority therein. "

A -Jmultaneous Issue of these Bond* is beln made, in Berlin by IMrection der IMsconto-Gesrfl.chaft. Berliner Handel*.

and x»tI«SSMk"" Beutschland: in Hamburg by Messrs. M.>I. Warburs & Co. and Norddeutsche Bank inHamburg fa Fraak&t 0.3r
S^D^lon^rVSonto-Gesellschaft: inLondon by Messrs. .T. Henry Schroder

*
Co:InBasel by Seh^berteher BankrerH,; fa Z:stji

lvSaSwe«lsche Bank and Schwelzerlsche Kreditanstalt: and in Amsterdam by Messrs. Hop* *Co.

An l«ne is also l»e!n made InBoston by Messrs. Kidder. Feabody * Co., in San Francisco br WeUs Fargo-Xerada yatteal Be*.
An^lo '^d I^ndon-Paris National Bank and Canadian Bank of Commerce; in !*>s -An«ele* by the Farmer, *Merchant, satt« B«i,
and in Portland (Oregon) by the United States National Bank

MUNICIPAL BONDS
Legal for- savings banks and trust

funds,

to Yield Over
,» Send for-lists.

W. N. COLER & CO.,
Established l?:0.

Investment Bankers.

43 CEDAR STREET,
NEW XOKK.

LETTERS OF CREDIT 1
Available Throughout the World

N. W. HARRIS & CO
BANKERS

Pin- Street. Corner William
NEW YORK

~
WANTED

Turk «\u25a0 TUford ««
Metropolitan Hreot Kj.Stock
Dul'ont Powder, Com. Stock"

Intcniat. >'iokfl Birfitf:
Internat. *«alt Sseruritic! 8

f Maryland Coal Tret. Stork

S. H. P. PELL &CO.
Members New Tork Stock Exchange.

I>eaJers hi Unlisted and Inactive Securities.
3V1.7565-6-7-S-9 Hanover. 43 Exchange PI.. N.T. ;

Attractive Investment Bonds^
Yielding 5 to^ Per Cent ;

Swartwout & Appcnzeliar Ji &»mb*rs X. T. Stock Exchange. I
\^T»l. 5670 John. 44 Vine Strtft.^y

Established 1564. Telephone 2817 Rector.

E. S. BAILEY
DEALER Dl

FIRE INSURANCE STOCKS
"A SPECIALTY."

66 BroadwaT.^Tfw York.

For Sale
100 Borden's Cons. Milk, Preferred.
100 Safety Car Heating & Lighting.

Hallowell &Henry
Tel. 4935

—
Broad. 52 Beaver Street.

jWarren W.Erwin&Co.
liei2b<rs Consolidated Stock Exchange of N.Y.

I Investment Bankers,
| 26 Beaver Street, New York.

DIVIDEND NOTICES.
LAKE SHORt & MICHIGAN* SOUTHERN

RY. CO.
Grand Central Terminal. N. V.. June 17. 1910.

The Daaiifl of Directors of this Company
ba-^e declared a semi-annual dividend of BIX
PER CENT, upon its Capital Stock, payable
Et this ctSce July 2f»th, 1910. to stockholders
cf record at 3 • lock P. M. on Thursday. June
SGth. 1610.

They Lav* also declared a annual divi-
dend of SIX PER CENT, upon the M. 6. &
>". I-Guaranteed stock, payable at this office
August lei l»l«. 10 stockholders of record at

:\u25a0 o'clock ... on Thursday. June 30th. 1919.
HARLES F. COX. Treasurer.

CA.VADA SOUTHERN RAU.WAY CO.
Grand Central Terminal. N. V.. June 17. 191»>.

The Board of Directors of this Company
have declared a femi-annua! dividend of ONE
.AND ONE-HALF PER CESCT. upon Its Capi-
tal SV>ck. payable at this office August Ist.
1330. t" Ftorkholdcrs <-.? record at o o'clock
% M. or Th-jrsday. .T«ri» 30th. 191".

CHARLES F. COX. Treasurer.
MICHIGAN CENTRAL RAILROAD CO.

Grand CeatnU Terminal. N. V.. June 17. 1910.
The Board of Director* of this Company

have declared a Fe:ni-annual dividend of
THREE PER CENT, upon its Capital Stock.
reyable at Thie o~.ee July 29th. HO. to stock-
holders of record at 3 lock F '\u25a0' on Thurs-
<;* June COth. ISIO.

CHARLES F. COX. Treasurer.

CLE^TXAVn. CINCINNATI. CHICAGO &
st. tons by co

Qiaud Central Tfrminal. K. Y. June 17. 1919.
A groan dividend of ONE AND ONE-

QUARTER PER CENT, on the Preferred Capi-
tal Stock of this Company -willbe paid at the

ofsc< of Me* J. p. Morgan i-Co . New York.
en July 20, i»in, to storkho:d<?r6 or record a' 3
o'clock P. M. on Friday, June 24th. 1910-

CHARLES F. '.'OX. Treasurer.
OFFICE, HOMK-TAKK MINING CO..
Mills Bui - • c 15 Broad St.. New York.

June 15. 1910.
DIVIDEND NO. 427.

Dl\-idend No. 417 of Fifty \u25a0"•'•> cents per

fhar« has been declared payable at the Trans-
fer Agency In Sew York on the 2Mb Ins*..
Transfer books close on the 20tli Inst.

LQfN>BEP.Y & CO.. Transfer Agents.

I
1

MINES COMPANY OF AMERICA STOCK-

HOLDERS SHOULD NOT SEND THEIR PROXIES
FOR THE PROPOSED CONSOLIDATION.

There are 4 000 stockholders of the Mines Company of America, they own a Jargq

nronertv of which only a small part has been developed; they own a complete plant:

?h«- have ITarl? surplus; and they are receiving good dividend,. If they WO into the

Proposed plan £ Increased capitalization and consolidation, they willbe in the hopeless

mTrortS. owning but two-ninths of the new company, although m numbers they arc

Several times as great as the stockholders of the other two companies combined, and

Sey^ill^resent^o these other stockholders the control of the Mines Company and

seven -ninths of their properties. .
The total capital stock issued and ontsuaidinff of the three companies which are to

be merged aggregates $4,714,040. Merely because they are -combined, this capitalization

Ito be nearK doubled, and all the inflated stock except $500,000. which is to remain in

he treasury of the new company, goes to the stockholders of the Dolores and El Kayo ;

Companies Nothing Is added to the assets of your Company; but. on the contrary, you

are giving'up a considerable portion of the same to the stockholders of the other two

mCT^at°dTyou 10
by watering the stock: The expense, willnot be cut down. The

Dolor" and the Mines Company already have substantially the same officers and

directors and all three companies have the same consulting- engineer Your property is )

60 miles from the Dolores, and the Dolores 100 miles from El Rayo. Each company has

initself a complete plant, and itIs not even pretended that the properties can be worked

incommon. There can be no possible purpose of this consolidation except to benefit the ;
owners of the El Rayo and Dolores properties by giving them the benefit of your name

and good will,ana all the Increased capital stock of your company.

According to the last annual statement your company had. Including- net values of

ore reserves about $800,000 current assets, that is, cash or the equivalent. Itowns, or

has under option. 56? acres of mineral ground, and surface rights to 7.000 acres. Ithas

naid in dividends during the last eight years $3.T?5.000. or approximately IMS on its
'

capitalization. Let it develop Its large- holdings, not turn them over to the Dolores and

ElRayo Companies

You are given barely a wee*. June- 20 in to June 29th. In which to take action on a

proposition so momentous as to practically wipe out the present properties which your

stock represents, and to substitute therefor, at over double their capital stock repre-

sentation, properties held by the very people who are seeking to make the exchange.

This, initself, in any ordinary business proposition would be enough to deter the average

man from for an instant considering it.
• These are only a few of the reasons whyyou should oppose the proposed consolida-

tion at the stockholders* meeting on Juno 30th. Ifthe owners of the Dolores and ElI
Rayo properties who are asking your support of a combination which they are attempt- :

ing to consummate for their own benefit can show the stockholders of the Mines Com- \u25a0

pany how they will be benefited by the surrender of seven-ninths of their property and
'

the acceptance of stock in a $9,000,000 corporation at the same rate as they now hold
stock in a $2,000,000 corporation, which has paid l$0*« on its capital in dividend?, they !
should make this plain before asking- for proxies.

Iam investigating the situation thoroughly, with a view to taking such steps as

may be necessary for the protection of Mines Company stockholders. If the owners of

the' Dolores and El Rayo companies shal persist in their efforts to put through thi3
consolidation and increased capitalization on June 30th, and \ therefore advise all stock-
holders of this Company to either withhold their proxies at this time, or rota against

lie consolidation
Dated, June .Oth. ISIO. j§ THOMAS REINHARDT,

38 Broad Street, Hew York.
54 Devonshire Street, Boston.

THE HOCKING VALLEY
RAILWAYCOMPANY.

Retiremgnt of Preferred Stock,
April9th. 19».

To the Holder* at Preferred Stock of
The Hocking: Valley Kail-way Company:

Notice is hereby sriven. that la t>» exere*
of ths power reserved by TH3 HOC3EBJ
VALLEY RAILWAT COM?ANT. aad spec*-
cally stated in its Articles .... vi
Regulation", and also declared is every cs-
standing- stock certificate, -•.Company Su
duly determined to retire th; Preferred Sad
and the same, -will be du!y retired in whols a;
par upon th© 30th day of April,1910.

According:;-, each and every bolder -' M
ferred Stock Is notiSed to present asd to n>
render his certificate for such Preferred Stsei
at th« of3ce of J. P. M--yaniComjanr. 3&
23 Wall Street. . STww Tor* CttT. oa.cr i?s
tie NO day at April,1910, and _-->:\u25a0»*»

render —cl holder -will receive paamatt si
cash of the par amount Thereof. tsssier'rtS
a. proportionate a^our.t of the annual 4"SV.-
d^nd thsreoa from tfcs date when tt» 'x
dividend accrued, viz.. DeceTnter 31st. 1302. ~i

April SOth. 1910.
Xo holder of a-.- cert:2cate for Prifsni

Stock shall
--

win have aagr rijit*ft«riSC-
SOth. 1010, as a stockholder af CM Cctpb?-
nor any claim ajiln^t the. Go—pazy, «sk?
to receive payment for *:\u25a0- earttSa nro
dered at the rate atw«a stated.

By order cf the Board et Directors.
T\"ir. X. COTT, SeerstCX

23 tral! Street. ::e-* York. Jt^9 IS.1W
Referring- to- the. atove notice. w» a»?*

pared, until further notice, upon s-iraaf**
us of certi-cates cf Hockinj ViUe? Bt^gj
stock properly endorsed, to par 32 \u25a0\u25a0•*
equal to th« par value- c* tSs swclj scr^i
dered. together -with the- proportionate aa>*
of the annual four per cent. diV.iieai tSa*
from the- date when the last dividend •«!•*
namely. DECEMBER SI. 1309. TO aPSC*
1910. and also Interest at said rata of Jaur?
cent, per annum from said last msnGSisi^
up to. but net after, the da'e cf •svpz*^ s
after Jim 20. 1910- Holders sf our t^*^
csipts for Hockins Valley prsferrei
upon presentation of such r«cei?« r"?^
endorsed, cv receira tha cash »a»aJ

**
above indicated In t>t»sast*isanaara«lW
of certi-cates for preferred stock. • '

THE BANK OF AMERICA.
New York. Jane 17th. 1910.

The Beard of Directors have to-day declared
a. femi-er.nual dividend of thirteen <13) per
eettt fre« of tax. payaMe JuJy Ist. 1914. to
\u25a0tsdcboloV cf record of this date.

Tfce transfer books will email closed until
Jn!v 2" ISIO. V.' M. BENN'ET. Cashier.

Irving National
<^^j^s Exchange Baa«

rQ*^ strictly aComaJerciai* 81

KesoTirces Over Thirty SOU""*
W«4t Broadway and r>«amher> St, >? •L.

*
LETTER

VAVA THOMAS REUHAIW
Best Facilities forExecoxizi

°*""*
Offices 33 Broad St.. N. Y. QyflgSS
Boston Office 54 P*Toes!;:r;> St. Frya3^,

WEEKLY CUES TRANSACTION

IiFTFOIT & MACKIXAC RAIMVAV CO.
40 t>-. St.. If, Y. City, Hay S rd. 1910.
A dividend of two and one-half per cent.

<;i,«i) has this day been declared •\u25a0•. the
F»«»ferr*<; capita! rtoik- of this company, pay-
able July Ist. 1910. to Btoekbelders of record
a* the < tea* of business June 15th. 1910. Th«
T-.»ferred \u25a0toe transfer books will close June
Ifth. 1930. snd r""pen July sth. 1914

C. B COLEBPQOK. Troaa.

SAVINGS DANKS

NEW YORK SAVINGS B4NK
>". \u25a0 Cor. 14th S». and «ta Avenue.
July X. 1310. <llvl4e=<; at the rate cf

FOUR PER CENT.
per Bsaßsaß on ail sums from |8 to 53.000 en-

titled thereto tinder the by-laws
I>EPOSJTS MAX)KON OK BEFORE JITV 10.
VILA, DRAW INTEREST FBOJi .11 IV 1.

WILI-IAMFELSINGER. President.
JAMES L SVANDI.IXG. Treasurer.
ARCHIBALD M. PENTZ. S>-cr*-tary.

GREENWICH SAViNGS BANK
iIncorporated 163.; »

S. Jl. Cor. Gtb In,and !BtliStreet.
TWO-RATE !MKItJ>T-IMVIUtM»

«X MONTHS EMMNC .11 X 30. X'JIO.
UEPC*SIT3 of *5 v> IS.COu wtll receive in-

TEKEST OS «l,(»00 fillKJSSS at FOUB rEll
t iT.T r«r ir.um < V MOltE THAN Sl.<iO<i
c- r*ir« i'! 1. <:KNT. »>n th^ FIRST «i.00«..
end »t TUIIU;and o^^-ll^l, Î'EU CENT-
OS U.e JBAT-4NCX OV£K SI.OOO. payable on
ss»fl *J-* 31 :-v IS.

Drjx>«it«> nia'l* I fore 4CLV 10 will dratr
Inttifst from JVi.'t J. 1910.

.TAMES QUIKLAN.Prcsjfie:it.
CBA&UEUi M. DLTCHEK. Treasurer.

<THAHCtS « BACON. -Tr. < wni-MM.

SEAMEN'S bank FOR
'

SWINGS"
"Si fc/id 70 Wall f«tr»«!

THE TRUfaTLITS HAVE OKPERED that
IKTEiiEST bo paid to der-odtor* eaUUM

t oreto tinder the bi-l»--»«. atfi *•oeontonoa
-'.th Lit es%lai!f B'.nk Law. far tha «ix
KMtJtm esuU-i* Ju^» t'nt. a6lO.

Os fcCCOUM* i-ot «xc«*.il=4f Us-*' thousand
flcUy-r* e.t th« rtto cf TO'CR PBB CENT, per

F*".:At:e on sj-.<". a?»»r yMBtej J--ly ISth. 1910.
DANIELBARNES. PWiaiat

GEOKGS M. HAJJiEY. O»*h!«r
Ye»- TottL Jus* UtlJ. itilO.

j TRUST AND SURETY COMPANIES.
(Reports! by Clinton Gilbert. No. 2 Wall street.)

Bid.Aeked. : Bid-Asked.
Alliance B.J 113 120 Lnw TI&T 2*2 268
A.-n Surety. 230 222b Lincoln . . 140 145
Asior 253 305 LliiL4T. 305 315
Bankers' ... 090 710 Manhattan .. 875 400
li4. M a.. 285 245 Mercantile .. 725 750
Broadway .. 345 U0 IMetropolitan.

—
F3S

Uiuaklyr. .. 42.1
—

111-go Bond.. 110 11« •

Cam-gle ... 11") ISO Mutual 130
—

[Cm Co of A 1:3 I*o Mot Alliance
—

JB2»iCentra] . .1000 1026 iKassau . .. 17.'. IS6
C • Invest. M 7- INat Surety.. 250 260

do ret... Ml 115 N VLI4T.JIOO 11»
atlases' ... 140 145 IN V MAS. 2U3 210
Columbia .. 2*5 205 N V Trust . 645 6M
Coia'wealth. 150

—
( People's .... 300

—
Commercial. 12(1 127U Q" Co Mtge. 11"

—
Em] :r~ Tr.. 800 310 <Jutena C0... 115

—
Equitable- .. 4<V» 4K Realty Aeiso. 115 120
Fl.& T...17C0 1775 Savoy

—
103

natbush .. 2<» 220 Standard ... 400 4iO
rraailin .. 230 230 Title O& T. 475 41*0
Fulton ... 290

—
TIof NY..145 IN

KliMlty... lA>rt 210 Tr Co of Am 340 345
G-_«*J:rr .. tlO £60 Union 1860 1375
Guardian .. —

175 Un States ...1200 1225
Hamilton ..270 2*) \j 6 On.. 215

—
Home Tru»t

—
IIS D8V & T. 475 <•\u25a0'.

Hud Realty 110
—

'CSTGiI110 120
Huifwi .... 170 178 Van Norden.

—
135

lnt Bkg Cor 10
—

Washington. . 375 ;
—

K:.-^s C0... Mi
—

V.'entchester.. 150
—

Knlckerboclc 30<J SlO W A T A ICO 170
Law M'«t.. 242t4 I\S Windsor .... 10} ISO j

•H*m. J

Interior exchange is in favor of New-
York, while the foreign exchange situa-
tion suggests that in the event of aver-
age crops and further liquidationof com-
modities this country will be able to
secure gold abroad in the autumn if the
needs of the money market should be-
come urgent. Money promises to remain
at an easy level throughout the summer,
but higher quotations may be looked for
in the early fall as a consequence of the
usual withdrawal from this centre of in-
terior bank balances in connection with
the financing of the harvests and of ex-
pected heavy demands for accommoda-
tion from the mercantile community.

And itis not unlikely that at that time
the stock market will be something of a
factor in the money market- Further-
more, it is quite probable that the fed-
eral Treasury will be compelled to come
to the market for funds incident to the
growing expenditures on Panama Canal
account. Foreign trade statistics for the
month of May, issued last week, show a
chance in the trade balance in favor of
the United States, and they supply one
of the most encouraging signs of coming
improvement in the financial situation
recorded in many months. In recent
months imports of merchandise have
been running in excess of exports, but ,
the May results present an increase of i
imports over exports to the value of
more than 111.000,000. receipts of foreign
goods for that period being lighter than
In any preceding month since last Au-

'
gust. Prices Inour markets are becom-
ing more attractive to the foreign buyers.

With the railroad billa law the trans-
portation companies will adjust their
affairs to the new measure, which Is in-
tended to protect both the carrier and
the shipper, and in well informed quar-
ter? it is believed that ultimately this
legislation will enhance the value of rail-
road securities, in spite of the statements
to the contrary by interests who can find
nothing attractive in government regu-
lation of the corporations. The railroads
are handling a big gross traffic and in
most cases are more than meeting divi-
dend requirements. Igitshould be shown
later in the season that they cannot do
business at a profit on the present sched-
ule of ratps th* Interstate Commerce
Commission will help them out of their
trouble by granting higher freight carry-
ing charges. Incidentally, it is interest-
ing to observe that the Central Railroad
of New Jersey, which has been crying
for increased freight rates and has ad-
vanced its commutation fares, has de-
clared an extra dividend of 2 per went tn
its stockholders. And the poor old Mo-
bile & Ohio has placed its stock on a. 4
per cent basis, against 2% per cent last
year. Great Northern is earning be-
tween 1? and 11 per cent, compared with
5.3 per cent shown a year ago; Lehigh
Valley wil]show upward of 16 per cent
for the current fiscal year, and Atchison
2 per cent more than common stock divi-
dend requirements. Even the Erie, with
two months' earnings estimated, will
show a surplus after charge? of almost
$5,000,000 for the year that ends June 30,
compared with an actual surplus In 1303
of $2,947,643.

The factors named have not yet been
reflected in the stock market, but com-
mission houses believe that before the
summer is over there will be a substan-
tial gain in speculative and investment
operations and a material advance in
quotations, especially in the high class
railroad issues and the solid industrials.
In dull markets such as Wall Street is
now experiencing important interests
who always have stocks to sell at high
figures are quiet buyers. Bond market
conditions at the moment are not favor-
able to bond houses, though prices and
factors affecting the real worth of mort-
gage issues ought to attract capital to
this line of investments, the absence of
buyingnaturally suggesting a scarcity of
money a\*ailable for investment pur-
poses. Money market rates and bank
holdings, however, do not bear out this
theory. Some observers assert the cur-
rent dulness in the securities markets is
due to lack of confidence on the part of
the general public regarding the future
of the country's business activities, but
nothing can be found in basic conditions
that warrants any uneasiness over the
outlook- The commercial agencies look
for a quiet summer in trade circles, hut
they find no Indications of panic or de-
pression.

'Stock Trading Dull and Money

Rates at an Easy Level.
Transactions in stocks are light in

jvolume, while tho movement of prices
!furnishes no indication of the general
!direction of quotations in the summer
months The market appears to be

:deadlocked. Operators who would re-
,joice in lower figures for securities are

Iafraid to make extended commitments
on the bear side of speculation, while.

Ion the other hand, traders -who believe
that prices should advance are unwilling"

to back their conviction by heavy pur-
chases on borrowed money despite the
fact that bank accommodation can he

secured at easy terms. The Street has
cultivated a habit of feeling uncertain
over everything: that has a bearing upon

intrinsic values, and at the moment
there seems to be little prospect of ac-

tivityon either side of the market. Fun-
damental conditions have improved, the
larger number of securities are selling at

prices that represent a satisfactory in-
come yield, weak bull accounts have
been liquidated and Wall Street's bug-

bear Congress soon will adjourn. Crop

conditions indicate an average yield, and

as a result of extensive liquidation in the
commodity markets our exports are in-
creasing, with current indications sug-
gesting marked improvement in this
country's position in foreign trade at no
distant period.

HnnnJU T23.&* ct or befcre July 10th M
&zu.v U:;ers*t txcax July iJt.

_

RAILROAD AND OTHER STOCKS.
Following Is the usual table giving the number of fhares of all stocks dealt In

week and the high and low prices in the year 1910. with the hi^h and low prices m

the year 1909: . —
rr^r-—^ i

—
("June (Acri-sales June 13,1 June Ranse-1910. Barge 1909.

.wm 19. Hlsh-|l^w-i1910. 1 11. Net High- Low-lHlgh-I^w-™UJ I I1909-1 est. 1 est. 1Final.| 1910. Change. est. Iest. 1 est.^ |_gs^.
1.000 Alli3-Chalm-rs I lo^j 9U S"i fjj> 9

—
U « « \f^ S

*

jsLSr'ss^-".^ v* "a B^i •« s* t"a . a «l
SSJSS^vi >« 31 -^ |» 2 tiS tU & 3tSf |fli!l| |4 g? jg? S

42t'i Amer B S F pr..
—

125 124 124 4
,ff*

——
1-^

10[
„

B*l\u25a0 1,300 Amer Cotton Oil-... 73 62T4 ,61% 62;s <,IU -f..;I«J «»4 g» '^
72 do preferred I102 103 103 | 103 101 10b 101 WJ* •».

600 Amer Hide &£. 8% C 5% 5-? 6 —«. |H B\ 1" o-.i

710 do preferred. 41% ««•» 84Vi 34 4 33% + % 4. * =9% »« °|Ti
000 Amer Ice Securities. 89* 24 23 2.S „ 23:\

—
U 2^ » |K4 »*

500 Amer Linseed 17 13 12% 12 2 12:8
—

£ 17% 3-Js » J-
MO do preferred 44% a?. 3*3* 31% 82% 83

— > *«% 81% 47% -»
5.00.J Amer Locomotive... 6S4i 44 42 44 42 +2 «Ha 4«»4 t>»^ «£

810 do preferred 117% 107% 107% 107% 104% +3 1 11£ \u25a0 104% 3-- lW!fc
1.400 Amer Malting pref.. 63% 33% 32 82 33%

—
IT4 |48 32 59 o.

23.625 Amer Smelting 90% 70»4 74. «^i .4»? +-. 10* <- "\u25a0£*
'^

1255 do preferred 109% 103^ 103 103 102»i j- «, 112% 102^ lib.4 101

223 do preferred B-... 88% 85% S5 SoU 84 +Ik W.i HI 9- W

25 Amer Snuff pref....
—

101 101 101 100 ~— 301 9oh 100 95

Amer Steel Fdry.... 49 64 54 ",83 +1 66 ! *>\u25a0».££? 1153!
I.6oo, Amer Sugar 124% 117% 116 117% lib f 1?* l-<% 114% J|«, llo»,|

300; do preferred. 122% 117 117 117 115 + 2 124- 115 i"l "=

6,700 Amer Tel & Tel 141^ 136% -134% 136% 134 i -,• « 132 14d^ f»85 Amer Tobacco pref.. 100% 97 97 97;; 95% 99% 91 lIH w.z
300 Amer Woolen.. 34', 32% 32U » 82% +8 39% 31

\u25a0\u25a0
40%

1.075 do preferred 106V4 99% 9S^i 99b +*\u25a0<\u25a0 10* »£i 107% 93 4.

4,500 Anaconda ; 49 40% 39% 40= 39 +1% »* 88. aj1*)1*) <u»4
100 Associated oil:::::: iis% &&U ; f'-^* ±1 US I^3- » 077;

20.292
da preferred 105% 102

103% 100%
101% +1% 124H

100
125%

H*>*
1.012 do preferred 100sa 102 101^ 3 IOITs 101% j>» K4U 10O» 106% ICO f
1.975 Atl Coast Line 132% 121% 120 \ 120 117% +; 2% 137% 117% 143% 107%
8.400 Baltimore & 0hi0... 117% 112% 110% 112 111% + 56 119% 10b »2g4 ll^j2

700;Bato 5las Mining.... 4% 2% 2% 2% 2%
—-—

3» -£ Jg* -•»
20.060 BklynRapid Transit 78% 78% 76% 78% 77 + l«i 82% «l S-;» W

400 jBrooklyn Union Gas 140 142% 140 141 139 +2 164% 103 164 119
100 Brunswick | 19% 10 10 10 10 l^Vs 10 -I1I1 »
100 Butterick Company..

—
28 28 2S 2S

—-—
33 28 o.

6.1G0 Canadian Pacific 181% 196% 194% 105 104 4-1 198% 176% 189% 165
1.743 Central Leather 313*3* 37% 37 37% 36% 4- «» 45% 85 '51% -0%
•100 do preferred. 104% 106% 108% 105% 106

-—
109% 105% 111 9**

100!Central of N J 292 285 I255 !285 i260 +25/ 312 2bO 3_3b 215
25.555 Chesapeake & Ohio. 76 81% 79 i 80% 79% 4- «4 92 <,% 91% 00 »

800 Chicago & A1t0n...! 69% 34"8 31 | 32% 35% -2% bb:4 30 74% 67%
2.232 Chic Great Western.

- 27y, 25% 27
47

+ 1
[

36% & 3.% 31%
1.320 do preferred - 49 47 4S-, ;47^ Tl_ 6|». 4j?« 64% t&*

1.700 Chic
Mil St Paul.

182%
127%

145 ! 146% 144 +2%
168%

j
121 \u25a0

165£ 141
1.700 Chic & Northwestern 182% 146% 145 146b 1« 4- 2b 152% 142 19h% 1.3%

10 do preferred
—

210 210 !210 204% 220 204% 228 20|
aOOCCC&StII 74 80% .SO 80% 80 4- % »2% 77 83% 6S

1.400 Colo Fuel & 1r0n... 42% 35 . 34 34% 34 4- % BO 3»4 53 2B
800 Colo & Southern.... 67b 67 , 66% 57 5S

—
to% Mb 6S'* 61

60 do Ist preferred... 81 77% 77% 77% 76%
—— 83 ,0 Sb ;6,

200 Pal A- TTOflr C<t T i^ iAUKUK £>% 4- % 92-i 0%. # #25J00 Constated gL^'. 141 136^ 133% 136b 133% 4- g 16c^ 129 165% 114%
4fioi Corn Products Ref.. 22T» 15% 15 15% 15 -r H 23% 14% 3 16%
100 do preferred ; S7 76 76 76 75 4-1 , Sb%J .2% 93ti
200iComstock Tunnel... .30 .27 .27 -27 .26 +.01 -36 -."?? o^A .-1

SOOJDeI & Hudson. i89% 166% 165 i 166% 163% 4-2:4 185 161 200 167%
112 Del Lacka & West.. 645 650 650 650 560 -1© 620 600 680 535

r.
2.690 Denver & Rio G... 149 35% 34 35% 33% 4-1% o2 82% j4 37%

310 do preferred.. S9 78% 75% 78% 78% + % 84 76% 90 <9J,
2.308 Distilling Securities. 35% 30% 29%

-<r' .?
-!'- + % 86% 27 41% 3--23 --2

1° Dv Ponr Pnu-dsr nr
—

I 85 85' 85 Si
— -

Si «o >' o' »
P92? vrie

rp"
85% 4%;! 26 27% 25% +1-4

52%
24% 39

|6%!;W0 ."do ist preferred. . &4 45%i« «« JJ« g* 4«4 56V W%
. 100 Federal M&S pref 1 67% 64 | 64 «4 bl -i- S « 68 94 j SO

36 lGeneral Chemical...
—

I 95 95 96 \u25a0 99 I 109% 94 95 I 61
"72 do nreferred 102 102 102 102 i 10Hs 4- 7i 107 101% 108 95%

1.200 General Metric.... 161
'

147% 143% 147 I 143 +3% 160T8!140 172% 15C**
9.62SJGreat Northern pref. 148 :132% 129 132% 129% 4- 2% 143 •„ 126 157% 136%
2.025 co Ore certificates. 76^ 60% 69 *"-»' 68 4- 2% B©4 67H 88% bo%

100 Havana Electric Rv. 69" 054 95% 9ob 95 4- **
9«b «Su 103 39

1.000 Hocking Valley pref. 93 101H 100 101&s 9b 4- 5», 101% 86 9J% SS
60 Homestake

—
SS S8 ? s S9 S9 i SI- 93 73%.

410 Illinois Central 14S 135 132% 133 133 147 129% 1621, 137
8.340 Interb-MetropoUtan 16% 19% 18% lf%^ lf%

-—-
, 25b 17% 2o;, 11%

5.450 do preferred 47% 52% 60% 61 60% 4- % 62Jk . 46% 63?, 06%
10,333 Int Han-ester.. ! 85% 100 97% 99% 9S +1% 125 i 83% 11S% 62

258 do preferred ! 121 120 !120 120 121b ] —1% 1 129 120 12S 109%
200 International Paper. 15% 11% 11% 11U I-1* —

%
— —. — —

400 do Dreferred 62 60 49 49 49%
-

% 61% 473/ 69% 47%
1.800 tot Steam Pump... 39% 46% 44% 45£ 46;

—
% 64% 42 64% Sob'

100 do preferred .... 87% 82% 82% 82% 52% 00% 81% 91% 82%
2.C-T0 lowa Centra! 30? 19% 18% IS% 18%

-
% 30 16% 36 26-4

1.100 do preferred 66Ti S5T£ 35 55% 34% 4- 11, ! 54% 34 j 62 43
1,5C0 Kan City Southern i 44%) 32 I 31 81% 32 , —

% 44% 31 ; 60% 37.
675i do preferred. •'

72% i66 | 64 65 64% + % 71 62%! 75% 67%
30 Kan CFtS& Mpi

—
I 7". . 75 75 I 70 !

—
SO 70 82 74

10.500 Laclede Gas ! 105 1 102% 101% 101% 101
-

% i116% 97 ; 11334 104
6.575 Louisville & Nashv. 141% 146

"

142% "6 142 + 4 159% UK 162% 121
600 Macka.y Companies.. 79 88 88 *3 ! *8 + 2 91b £5 93b 70
200 do pref ex div 1p c. 74 74 I 74% "4% 76

—
% 78% 74% 77* 69!v

SlO Manhattan Elevated.
—

136 I 1.35
—

130 I
1 do ex div 1% pc. 144 ISO

'
130 130

—
j 4- 1% 139 130 153% 137

625 Marine
*

7% 5% 5 6% 6% j 7b £ 5 9 5%
400 do preferred I 23% 17% 17% 17 « 17 4- % 24% 1«% 27% 13%.
800 Minn & fit Louis.... 66% 81% 80 §1% 32 —% I 63% SO 65 51
20 do preferred

—
66 66 65 <* SO 65 90 SI

885MStPA S Ste M., 138% 187% 136% 137 136% 4- % 145 130% 148% 132%
20 do preferred I 149% 151 131

"
151 144 ) 155% 144 164b 147

8,400 Mo Kan ft Texas... 41% 1 39 I S.a 38 37% + 4 I 51, 87% 60b 35^4
8.180 Missouri Pacific. 73*j 67

'
65% 66% 66% 4- % 73% 64% 77% 66

10 iNashville & Chatta..
' - !125 I 125 125 130 | 139 ISO I 142 122b

200 National Biscuit 105% 107% 107 107% 106% 4- 1 115 101
— —

100 Nat Enameling &S. 17% 18 18 13 17+1 28% 17 I 30% 12%
910 National Lead ...... S37i 74^! 73 74 72% +1% [ 89%| 70% 94 71%
400 do preferred.. j108 10S 107% 107% 107% |n0 106% 1 113% 102%
700 NRye of Mcx 2d pr 24

'
27H 26% 27% 27 ; + % 29Tn| 24% 26% j 21

4.625 [Nevada Cone Copper
— I 19% 18% 191* 19 + % ! 21% ! 15%

—
i

—
960 N X Air Brake SS

'
69% 62% 6&b 62 ! +7% j 95bl 59 ! 97% SO

22.650 Now York Central.. 133% 117 s' 115 i 117% 115% -2% | 12S ! 111!* 147% 120%
1.250 N y Chic iSt L...1 57' 67

'
64% 65% 64% + % f 67 ] 86% 69 I 4Sb

100 do 2d preferred....
—

93 1 03 93 1 55 4-8 9S I 82-*; So 76
1.200 N T Ont & Western 63% 44% 43% 44%! 43% 4- % ] 50 41% 55? i42-
3.130 Norfolk & Western.. 89% 100 V 99% 100% 97% +2b , 108% 96 ;102 84%

ICO do preferred .. 87% 90 '\u25a0 90 90 I 90 I < 91% SS ! 924 86%
1.110 North American

—
; 69% 69

—
69 (

! do ex dlv 1% pc. 88%| 69% 69 ! 69%
— '

+1% S4 66% 87% 72
12.425 Northern Pacific . 1 150%] 125%! 123*4!125% 124% 4- 1% 145' i122 159b 133%

lOOtPaclfic Coast
'

9T'- 105 I 105 105 ;105- , 1 116% 105- 116% 76
100] do 2d preferred....

—"
109 109 \u25a0 109 107 !

-
2 113

-
108

'
113 , 86

1.200! Pacific Mail 29% j 26% 25 : 26% 24% 4- 2% 43% 23% 48% 29% i
54.56S Pennsylvania P. R. 135% 132% 130% 132% 180% 4- 1% 138% 12S i 161% 1261*;
1.500 iPeoples Gas &• C. 113% 107

~'
105% 106% 105% 4- % 116% 103%I120 101%

10 PCC &St Louis.. 91 95% 98% 9S!* 98 ! 104%! 95 99% 56%,
! lOOlPittsburg Coal pref.

—
66 66 66 64% 4- 1% &5 i 61 57% 40

600] Pressed Stee! Car.. 42 85% 34«. ! 35% 134 ! +V& 51', Sib I 56 30%50l!Pullman Palace Car. 190 159 ! 158 156 160 —2 200 166% 200 169
900 Philadelphia Co ... _

97 ! 96 96 I 95 4-1 106U j)4 ;108% 95%
;

ICO[Quicksilver pref ... 7^' 4 I 4 4 1 44
—

4 5757 3%I 10 3
200]By Steel Spring .. 48% 34% 1 33% SS%

'
35 —1% [ 51% 30 ! 54% 82%200 do preferred 105

'
101b 101 101% l«0 4- 14 1 107 100 I 109 i 07%

866,500 Reading . 151% 185% 160% 155 151 4-4 172% 147% 173% 113
288 do Ist preferred.. 91 90% 90% 90% 81 I—Hi 93b 90% 96 : £9

4.000 Republic Iron & 6.. SOU 82% SOU ; 32% 80% 4-25* 45% 1 -7 ; 4SH.I 16«%1,170: do preferred
—

1 95> 94U.
—

94% !

J do ex div 1% pc. 107 94% 94%
**"* —

I 4- 2% 104 90 111% 67%
20.300 Rock Island.: ... . 80% 41% 38% 407&, 88% 4- 24 67% 88% SI I 2<1% j

2.700 do preferred .. .. 70 86% 83% 84% £4 I 4- % 92% SI 94% 57
20 Rome. Wat & Oi»den

—
120 I 120 120 121% 121% 121% 126 | 126

60 Rutland R R pref..
—

23 I 2$ 2-5 30 I 30 I 28 38% I 30
600 St Joseph & C, 1. .

—
IS I 18 18 20—2 20 IS 21 13

300 do Ist preferred...
—

50 ! 60 50 60 65 50 60% I 49%
100 do 2d preferred ... —

38 88 SS 3S 40 1 38 41 j 20
lOOiSt L&• S F Ist pref ft?% 60" SOU 00% 63

'
—2% 73 604 74 I 05%

18,195 j do 21 preferred... 43% 46% 1 40 I 46% 89%1 4-6% 60 I 37 60% 36
100 St L Southwestern.. 26% i 81 31

' 31 3<j% 4- % ! \u25a0' '--'i 24% 35% 20H
500 do preferred .. .. OR 75

'

73% 1 "6 78% 4-1% 1 77% 00% S2^: 47%.'.;.'\u25a0>.Sloss-Sheff S & 1... 12 '\u25a0 69% 00 694 <V%b 4- 1 1 86% 66% 94S 68
"

6«.B6o] Southern Pacific 126% 123 119% l—li 120% 4- 2% 138% 116% 139% 114%
1.000 1Southern Railway... SIUI 86% 1 ',--, '< 26 24% + 4 33*4<4

< 24 I 34 22
646.' do preferred 69 CO | 69%

'
69% 69%

—
4 75 I 58 I 754! 60SOO; Tennessee Copper. .. 40 26% 24 245 s : 25% —14 40*, S4%] 40 I 88%! 1.400 Texan & Pacific &•. 30' : 2flb 29 29!

-
4- % 36**i 26% 40>vl jt > "

2001 Toledo Rye &light. 8% 8% g' 8 84 —»4 18% 8 15% 7
4.200 Toledo St L&\u25a0 West. 49% 25%

;
20% 21% 25%

—
64% 20% 64:,! 43

2.&00 do preferred 6S 68% 49 49%
'

6*% —Wi ! 72% 40 74% 04%
310 Twin C1: Ted lb^r 106% 110U 109% 110% 109%| --

2% 117% 108 ! 118% f.7
204.2f^> Union Pacific - '

191** 173% 169% 173% 10f.% +Ss < 204% 164% 210 i 172%
3.030 do preferred . 97% 98% 92 i 93% 92 4- 1% 108% 91 1 118% f*j

120 United Dry Goods..
—

105 • 101 I 1014!105 —34 122 101 125% 115
153 do preferred .. lio^l108 100 106 105

"
113% 104% 114 j 106

200 United i;-.. Invest.. am 32 ! 32 32 34
—

2 42',, 37 47 ! £0
100 U8 CIPipe &Fay «3>J 20 20 20 lf» 4-1 32 19 "•">'-' SMI
210 do preferred.. .. 84% 6S 6S

'
68 69 —1 S4 6S 87% 70

11 V B Express ... M 100% lOiiH 100% lCfl ! —6% 145
'

104 110 82800 U B Realty & Imp. SI
'

76 724' 75
'

71% 4- 8% 84% 70 s- no
20010 6 Rubber ... £RVi! 88% 88% 88% . 88 4- % 62b 35 B7Sg 27

2.000 do Ist preferred 11C* 109U 108% 100 i 1011 116l3l3 107 \ 1234 93I 3<9,54() U S Steal. 66% 7*b 7>i-l 7R% 76% 4-1% 91 74% 94% 41%
8.2 Mdo preferred 123% 116 115 116 ! 115% + 4 125% 114% 131 I107
7.705 Utah Copper

—
44% 42%

—
48

: ax dlv %p c. f.0% 43\
; 4:l' 434'

—
4- % «50U 40% (TiXi. 39',

10.350 Va-Caro Chemical.. 83% 60% 68% P9% 59% + % "-!! ->7 n«S' 40%10 do preferred
'

120u 121% 121% 121% 122 ! 129% '-1 128 I 114
I.SCO WabaKh 22 19% I*% lf«3 19 4- »•» 27% lfi \u25a0 27% 15lO.ntOj <jo preferred . . 57% 48% 41% 43% 41% 4- I'j 61 Sft»i fil^ 41410 jWells F&rxo Ex-press |

—. I1«2% 16O»3 i 161 160 ! 4-1 186 1 182 &V) I 300200 Western Maryland. I 1&K.I 44% j 44
"

44 ! 44 i
—

I 644» 42 66 gii
00 do preferred i

—"
f,cs4l 07% Oca, 1 US ! A «i I 76

'
67%

_
._.

'"
iv«'w«tfrr. 1.reion Tel. "78% C4b 62b 64% 6: ; 4- 24 i 78% W «8% 64
950 Weatlßfboutt Mfg.. 83« til' 61 I61*-1 .".••\u25a0\u25a0»' 4-1%

'
S2b f'9 00 74

900 Wheel !r.S ft LE. i lfi'. 4 : 4 I 4
''• 4 10 3 12% 5

200 do 2d preferred... I 11 "l B'i 5 8 j -»lJ 4- % 13:i-»b l&v, 64
700
'

Wisconsin Central..! 67b 1 53 i BlTi j 5& I 80 ! 4-3 6ft 45% _e3\_Jto_l
__1,t361,iul Total talcs for tiia week, compared with 4.05i.i05' fthaxca lor last week •Snu.lf'iotl ~"

CAKABIAN' XOK.THERX.
1010. 1909. MM

M wfe. In .Tune. $290,400 $173. 5160.P00 |
July 1-Jun» 14.. 12.U9.200 9,223.50i> 8.642.500

CANADIAN" PACIFIC.
2d wk. In June-. $1,902,000 $1,478,000 51,172.000 ;
July 1-Jnn« 14.. $5.90t?,323 71.750.45S 6.3.167.764

INTERNATIONAL.& GREAT NORTHERN.
2i uk in June. $130,000 $133,030 1
July 1-June 14 .. 7.966.751 7.751

MISSOURI PACIFIC.
2<J wk. inJune-. $M9.000 $561.0<-« $678,000 |
July 1-Jun* 14 . 80.636.5tJl 44.262.i0l 42.270.601

TEXAS it PACIFIC.
2a wk. la June- 5260.1C»7 $229,817 $200.640 1
Jan. 1-Jun« 14.. t>.7iiJ.76l 0.076.950 542.559 j

TWIN CITY RAPID TRANSIT
litweek InJune $141,046 5132.960 $124.2*11
July 1-June 7.. 3.043.502 2.764.230 2.540.028!

PBRB MARQI'EXTE
Month of May— 1910. 1&00. Increase.

Gross earnings.. $1. 130 $1,147 5175,125
Expen»es . 032.701 709.W0 132.761

Net earnings. $3.*9.42* $3«7,M8 $42,364 !
OutsMft oper. .. 10.636 (s3.lt>o 13.7W i

Not op«r. rev. |4fiOo(U $344,905 |M,]«DIOther Income... 8.901 10.871 "13.380 1
Total Income. (408.035 $3*3,275 $42.750

Charges 307.727 350.474 4".2i3 1
Surplus, $3.3:.H

~
$12,801 '54.473 !

July J May 31— s >.- |
Gross earnings.. $14.fiftti.oy.o J12.973.55fl 51.722.144 [
Expenses .. 10,251,564 9.240. 1.011.140

Net earnings. 54.144.4 M $3.735.4C3 $711,004
Outsld* oper... 125 5.471 51.596

Net oper. rev. 486,591 $3,727,991 17G2.C00

RAILROAD EARNINGS.
The Tribune ha» printed the gross earn-

ings of thirty-one railroads or systems for
the first week of June. Of these. 29 return
gains of $1,355,226. or 16 5 per cent, and two
return losses of 16.961. or 2.6 per cent The
whole shows a gain of $1.525,t60. or 15.9 per
cent. Xine railroads for the second week
in June show gains of $8:5.813. or 19 S per
cent.

First week In June—
1910. 1909 Increase. Pc

•*» companies.. $9,3ft2.469 $5.^57.243 $1,333,226 16.6
2 companies.. 269.65S 276.44" -6.86J. 2.6

Tl 31 c05.. .662.155 $8,333,390 $1,328,265 15 9
Second treek In June

—
8 companies.. 55. 000.562 $4,174. OSSMB* 13 S

•Decrease.

«TOCKS.
INDrSTKIAi- L^

HU-h. !£*
121 Arr. ToS3=c ? 42* 4^.

-
\u2666

400 Houston 0i1.... 6y => 4^ ->
S.23O lnter BuSber... 234 2>"» g*'-5

15,500 JaauAr>- Oil .53 *•• - *
LSOOaiSßtettm Tr 2 V* £ -1

200 Stand Mill pref 4* \u2666> rW
144 Standard 0U..617 610 «xs ,!

SO United Cisar .. 12 •* '"
RAILROAI>

_ <
7CO Cilc Sutway... I 3

MINI.V-3 i-
.- « S^ Til

2.260 British Col C?J> 3-»
'

uh T,
SCO Burte Coalition. l»-» **. II1*

-
s».SoOChino I'-1' ***

% rl
33.000 Cobalt Centra! 11 » » »

'
«\5tX) Con Arts Srreit 2 J » jS <»
LSOODavts-Dalr .... 14 •**

111* j
44.300 E1y Centra! ... I* '

jj}
~

1

13.000 Ely Con 3-,
°°

iS
"

4
24.6w>Ei Kayo *J \u0084 3S

"
«

2.2oO First Naticna!. OS »^ 3\
-

70OGUa Copper ».* •!,* r Tl
2.700 Gircux ;• *7* l"i

*
%

57.000 Gold Hil! l-» -»* ?H *^,
15,60<>Go:<:Sff'.J Con... 0»» *» XV%

3.tW> Gwene-Cananea ; '. «U \u25a0\u25a0" ,
3.700 Kerr I^k* SH *2 4»»

*
I

1.650 La Ros* -»,l» *? 19% T ?
7.600 Miami * JT! (P *^-

B!>.ooO Mines Co i>f A. 7* «2,. jt» rj%
1.24tt Mason V*U*y.. -.\u25a0%-"»
3.So»>X«»ada fwb.. 1. l.'l \u25a0\u25a0 \u25a0X •
2.3W Ntp:*3lns l» V-" ii1* !*!*

tafl«X> Ohl»
- * 'j! 21 1

37.500 Ray Central ... ;,* t? Hs*H5* 3
2.310 Ray Ccn

*7 '» i*;! p,. ''*
54.000 Rawhlda Ccaltt 25 -1/ . t-» J .\u25a0>

slfiOOUnion Mines... 1"» ,';
*

5t
l.4oOt"n!t*l Copper.. 3*» J^ 9 i^»
7.300 United Rioo..- l'> \,; I**>
2.530 Yukon G01d... *'•

\u25a000
$«.coo A» g*tv 1«»• *;, tl\ *f?ii
ll.lW PMiFtP 2d Sk »4 « V .4.

4
j» isOO Inter Salt SJ. •54 »*- l£l.-^ »

11 000 Tidewater 6»---l« \u25a0i 9».f >-*
\u25a0 »i

-
:*:*

S.OOOJonss &IjCs..-I'Jl^ lvl

!Other Income ?9.544 246,992 'ITT.44T
I Total !=ccr=s 54.560.13fl 53.974.953 $355,133
Charges .. 4.120.09$ 3.910.14* 209.94S—— ————— —~—~—

Surplus . 5410,040 «*4 M 5373.204
•D?cre&s». tDsflctt

BANK STOCKS.
CRapottad by Clinton Gilbert. y

-
2 Wan street)

Bid.Asked. I BM.Asked.
America ... 610 630 iIrrtns >; E "05 no
Am Exch 235 242VJefferson —

155Audubor. » 100 105
'
Liberty 6"3

—
JBtaa Nat.. 175 ISO Lincoln '.'.'..'. 400 MiBronx Bor. 300

—
IMannat Co .S» 3^5

Bronx Nat. ICO 200 SOn £ Ful 250 235Battery Pk. 120 ISO Metropolis 3% 1£
Bowery .375

—
|Mech 4M N

-
257 •_

Butch & D 140 145 Mercantile 155 i*>Bryant Pk. 155 160 Metropolitan "-.-. _
Coal &IX 150 165 Merchants" 173 1-0
Century . ITO 1,5 iMerchants' EMO V
Chase 430 465 Mount Morris 250 MBChatham .. 325 335 Mutual S =*
Chemical . 4S* 445 .va»ai «I 5 7

°
6

git C«t N. 155 MO life, Reser;. ;S m
\u25a0 city 0.0 oas INew Ne'h! d -"'io "*>
Chelsea Ex. 200

-
lN vVB

"
\ 3*o J»Commerce . 21?'-, 2174 N V County! 900 3^Colcnlal ... 350

—
10th V/ard

' •>-•( irw»
Columbia .. 335

_
Xlght *DayCorn Exch.. 320 82« Xor Vat T7? _
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GOVERNMENT BONDS.
lbSta2!?^Sw t \u2666£Ond quotations compare as !
follow3 with those of a week ago:

\u25a0!\u25a0»!\u25a0 11 - —
Juno 13 ->

f a •>. . ,„,„. B^- Asked. Bid. Asked.
V Io!1

" - 103
1080

•\u25a0

ioo\
101** 100 \u2666» 101•,K£• **• c°upon. 1930... tOOS

—
ICON

—
)v 5- I*- re«- MM ;r.ioi*4 io2\ nun Ml 4U. o. 3i. coupon. ItUS.. ioi\ 102^ li.j't 10-U 8 4s. r*s i«S3 ,

M«, ,
:.v. a. 4s. coupon. 1025,.-ii4ia 11511 114U iiii-

ratUppta» 4s. 1934 ico^ ._ icoH
—
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FINANCIAL MARKET
Executor • Trustee

Chartered 1822

The Farmers' Loan and Trust Company,
Nos, 16, 18, 20 &22 William Street

Branch Office, 475 Fifth Avenue,
Few York.

Travelers 1Letters of Credit. Foreign Exchange-

Administrator Guardian

Potter, Choafe & Prentice
MEMEERS K. Y. STOCK EXCHANGE

i
\u25a0 •

•_
\u25a0

_
I!

Offer their facilities to
investors, institutions and
others considering the pur-
chase, sale or exchange of
investment bonds or stocks.

Lists of securities suitable
for the investment of trust
funds or those of the unre-
stricted investor, willbe fur-
nished upon request.

National City Bank Building
55 WALL STREET

Tel. 6200 Brr>s<J KMT Tnrk. X. T.

Wm, l\,.Read & L^o.
Bankers

Members, of the New York, Chicago and Boston Stock Exchanges

Investment Securities
List of current offerings on application

Commission orders executed in all the principal markets
Deposits received and interest allowed on balances subject

to draft at sight

25 Nassau Street, New York
BOSTON BALTIMORE CHICAGO . * LONDON

10


