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Potter, Choate & Prentice

MEMBERS N. Y. STOCK EXCHANGE

q Transact 3 general bank-
ing business.

Deal in high grade in-
vestment issues.

Execute commission
orders in all markets.

Collect and remit inter-
est and dividends.
@ Reccive the accounts of
corporations, firms and
individuals, subject to
chegque.

National City Bank Building

53 WALL STREET
New York,

Tel. 6200 Broad

50,000
l}ily Schenectady, N. Y.

Special Assessment Improve-

<
rm’nt Ronds maturing 1 to 3 vears. A
$irst Lien on Property on Principal |
Streets of Schenectady. A good short]

time investment for National Banks and
dndividvals. Price Par and Interest
Particuiars on application.

W. N. COLER & CO,

43 CEDAR STREET.

lephone John 2700.
-— 3 S i i' i
New York Cily
TAX-EXEMPT

BONDS
N. W. Harris & Co.

BANKERS i
Pine Street, Corner William
s _NEW YORK
Ve offer a lin ~d amount of

Gas & Electric Securities

3

™

Members New
Pine Street.

WANTED

Nat. Bank of Ko. America Stock -
S. H. P. PELL & CO.

Members New York Stock l,xchunxe
in T'n! u—-~ oS,

3-7-%-9 Ha ’L.N.X.

4%

Qver.

Wm.A.Read & Co.

ers

z5 Nusau St., N. Y.
? (S't LehN "HICAGO ALTU\!ORE

Y stahliched 1861 Telephone 2817 Ractor.
INSUR ANCE STOCKS
FIDELITY. PHOENIX, HOME,
AAGARA, CONTINENTAL. Ftc.

BOTUGHT AND SOLD.

E. S. BAILEY,

s BROADW AL, N. ¥. C

H. B. Claflin Co.

‘ jrities Dealt
Hallowell & Henrv.
Te sad 4Pan > Beaver St., N, M, €
e

DIVIDEND NOTICES.
THE !’l\\~\l\ A‘\\l‘i RAILROAD

D‘.X;d delphia. August 1, 1910.
v:rr—ﬂn.—s !Aas this day declared
art end of One and one-half per
«\r\emv five (‘rru per share) upon the
1 Stock of the Compa pavable on and
©rs as regis-

at the
cke will
olders who have filed per-

nd orders

R S F. FAHNEST( WK,
RFPI'B' IC TRON & STEEL
DIVIDEXND
z of the Board

Treasurer.

COMPANY.
NO. 35.
of Directors of

. held Au-

ae

the E i ron & Steel Compa
Fust 1910, the regular qu v dividend
of 13 per nt. on the Pref Stock was
declared payable October 1st, 193 to stock-
holders of record September 17th, 1910, Books
r*main open.

1. L. ROWND, Secy. & Treas,

THE PETROLEUM FIELDS.
Ciperations in some of the oil fields have
Yeen retarded during the last week on ac-
shortage in the supply of water.
s especially true in the lower south-
drilling has temporarily

count of a

This i

west, where been

suspended and where operators have been
obliced to haul water to pump the well
Jiowever, develor have been falirdy

that operators

active, and indications are
are going just as fast with work as condi-

In the Glennova district,
Va., some new work is
the bringing of light

Tions wiil permit.
COhio O W
under and

“

way,
gasser in this district has not discouraged

Wour wells have now been com-
this district, two of them being
Shinnston is the most ac-
¥, and some
vwork is starting in the Ten-Mile dis-

OPerAlors.
pleted in
Mght producers.
tive district in Harrison Count
ne-

Wict Tl feature of the week in the
ston district has been the bringing in of a
good producer r\ Miller & Ceo., which pro-

Shinn-

dused 85 barrels in the n twenty-four
hours. is showing is somewhat better
thar been the rule of late. Late re-
ports from Central Ohio are to the effect
that there are chand for a pool in Hock-

s

all producers
Junction City
in the Ken-
quiet, while in the
ral good wells have been
. About the only activity shown
wis field is in Dennison and Petty
where some new work is under

County, nu rous
heen hirot

Cro.

“s
:Zhit in between

Operations

ing
have
and
tucky
lima fields
‘ruug!.
ln“ nsh I;-~
Wy
Frices for refined petrol
Jemam ur p&¢
415¢c 1In bulk
changed, as
per galion:
kilos, and BBremen,

BANK STOCKS.

been

in

um at New York

7.65c in barrels and
»an prices are un-
follows: Leondon, ¢4d per im-
Antwerp, 183y francs per 400
6.30 marks per 5 kilos.

(Reported 2 Wall street.)

er,‘-AA.r‘:wd. ni Asked.
America .88 600 |Irving N E.. 210
Am.-Exch... 225 255 |Jefferson 185
Audubon N. 109 115 Liberty =
ASina Nat 176 180 | Lincoln 425
Broox Bor.. 300 -— |Manhat 335
Fronx Xat.. 190 205 [Mkt & Fual ons
Battery Pk. 110 125 |Metropolis
Bowery .o ST0 iMech & M N
Butch & . 10 145 [ Mercantile ..
Bryvant Pk. 138 100 IMqro-nnlla.n
Coul & I N. 145 155 |Merchants’.
Century ... 170 176 |Merchants’ ]
Chase ...... 425 440 Mount Morris
Chathain .. 220 830 {Mutual ......
Chemical .. 430 445 [Nassau ..
Cit Cent N. 156 130 [Nat Heserv
City ...... 360 370 INew Neth'l'd

Chelmea Ex
Conmunerce
Colonial

Columbia .. ]\1gm &
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FINANCIAL - MARKET

Feeling of Greater Confidence in
the Financial Community.

The movement of grain has a strong
bearing on railway earnings. and the
current liberal receipts of wheat and
other cereals, especially oats, at Interior
points encourages the expectation of &
steady expansion in traffic re-
ceipts for weeks and months to come.
The crops are being marketed unusually
early this and as a consequence
there soon will be more money available
for purchases in the general markets by
the agricultural community, which also
will add to transportation earnings while

gross

year,

strengthening business conditions in
general. Furthermore, the foreign de-
mand for our wheat is increasing, a

| factor of the utmost importance at this
! time owing to our unfaverable position
T'nderlying con-
of

jn international trade.
!d!th-n~ including the final
gYhﬂ crops, are gaining in strength, there
confidence in financial and busi-
future of the
industries, loan market rates
are easier and bank reserves in New
York heavy at a time when large
resources are required and more rational
jdeas prevail in Wall Street regarding
| money. business and politics. The busi-
ness situation is essentiaily sound. Ces-
of stock market liquidation and
recoveries in prices from the
more

outcome

| 1S MOT¢

ness quarters over the

country’

S

are

sation

marked
low levels of July
optimistic sentiment,
and in view

have created a
both in and out of
financial circles, of the low
quotations prevailing for railroad mort-
gage issues and the decline in interest
rates 4 resumption of buying in the bond
market may soon be looked for.
Although stock market prices have
jvanced from o to 18 points sinee July |
there appears to be no (11>pu.~ilioulf
the part of the more important in-:
‘t"rrﬁts t0o encouragec 4n aggressive bull i
-ampaign just now. The foundation of
& wide bull market was made when Wall !
Street went through its recent house |
cleaning process, but in the opinion of
| the best i‘normml men in the Street a
| long sustained rise has not vet devel-
and will not develop until after |
have been financed and \'u~i
tainties have been eliminated.
E however,
funda-
the

{aac
{
| =t

fon

i

| Oped.
ti;e crops
general affairs,
| leaves reason to doubt the
nmnml strength of the sitnation and
great intrinsic value of our leading rail-
road and industrial securities, while the

no

present quotation level suggests to the
conservative investor that there are still
many attractive bargains on the list |
» worth buying at once, irrespec- |
11\ of the possibility of further de-|
lem-" on speculative operations. Tt is‘?
centended in some quarters that the re- |
{ cent advance represents mothing more |
i than a secondary movement of A bear |
|n arket., and that prices will work back
to the low points of the year, and even |
g0 to 1 new low level before a real buil |
muarket gets under wWay bhut the -h.’.Hv'":
of such a back need not worry cur- |
| rent holde investment  issues or |
me opie who buy outright at prex ,‘ian;
!ql)r'nt-?ivm» Tventually stocks will sell |
many paoints above the present range
i RBond houses are conservatively bull-
ish. They look for a better demand in
| the autumn, but they are not counting
| upon a large business until the new
vear, when they bhelieve there will be a

{ marked expansion in the inguiry, though

thev do not take into account the 1 3i-

BC

1
|
|
| S
{
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pility of such activity in the indust
| world that there will he little money

available for use in the mortgage issue
| market. On the other hand, many bond
men bel our industries will be quiet
and that cheap money will prevail-—con-
ditions which, of course, would tend to
A mem-

stimuiate a demand for bonds.
| ber of one of the largest bond houses in
Street, in discussing the bond mar-
outlook last week, said: “From the
investor's point of view, the doubt that
has been in many minds for months is
beginning to disappear, as factors which
ted to prove harinful are now
disappearing and sentiment rather
hopeful. The present is the time to buy.
No strong upward movement is expected
for some time, as it will take a while to
overcome the inertia that has existed.
The change in the course of prices is al-
Wi slow.” The same
house expresses the fear that immedi-
ately the bond market begins to expand
the corporations and municipalities will
put out large which might
serve to bring about a cessation of buy-
ing of the older securities and create
another condition congestion. The
improvement in sentiment among buy-
ers is reflected in a better demand for
New York City issues and the heavy
subscriptions to the recent sale of New
York State canal improvement bonds.

the
ket

were expec
is

‘s necessarily

new issues,

of

Call money is easy and time funds
have receded somewhat in recent days.

Time money for over the vear was put
out last week as low as 415 per cent, but
the banks continued to maintain rela-
tively stiff rates on commercial paper,
the supply of which is not heavy. For-
eign exchange has advanced to a level
well above the gold importing point, and
unless Europe becomes an active buyer
of our securities or our bankers seek
loans abroad further gold engagements
for shipment to this country need not be
looked for in the immediate present, in
spite of the probability of a large addi-

tion to the supply of commercial bills
through exports of our domestic prod-
ucts.  Fortunately, we are entering the

crop moving period with heavy bank re-
serves, and at the moment there is noth-
outlook that favors the idea
assistance will be required
to meet the autumn demand for funds.
Cur balance of trade has about disap-
peared as a consequence of the growth
of imports since 1U08. For the last
seven months exports of merchandise
exceeded imports to the value of only
$1,666,364, compured with an excess of
exports for the same time in 1909 of
$67,13%,016, and an excess in 1907 of
$372,410,441, while In the month of July
of the current year there was an excess
of imports of more than $2,800,000.
This country is indebted to Europe on
heavy borrowings of foreign capital, ex-
penditures of American travellers abroad
are enormous, expenses in connection
with the ocean transportation of our ex-
ports and imports are heavy, and remit-
tances by foreign born American resi-
dents to the “old country” are far in ex-
cess of what the ordinary he-
licves them to be. 'There was
when we could liquidate such debts to a |

ing in the
that outside

S

person
a time

large extent by our excess export trade,

as, for instance, in the tiscal vear ended
June 30, 1908, when we had a balance in
our favor of $679,267.000; in 19007, with a
balance of £441.258.470, and in 1908,

| with a balance of SHOZO8L064.  Exports

| for the seven months ended Jduiy 31 of i

: this year were heavier thau in the sanie |

time in the year before, but lighter than
in 1008, 1907 and 1906, while imports for
the seven months of the current year
were heavier than ever recorded in a
corresponding period in the history of
the country, showing an increase over a
yvear ago of $87,100.451 and an increase
over 1908 of £308.609,455. Of the July
imports, almost one-half came in free of
duty. This fact may be worth the at-
tention of people who can see no good
in the present tariff law. F‘rom a money
market point of view the fnrelgn trade
situation is extremely unfavorable. There
is only an insignificant margin at pres-
ent between imports and exports, vet we
have fixed and constant debts to meet
It is te be hoped that marked
of merchandize

abroad.
galns in
will be reporied.

exports soon

WEEKLY TABLE OF BONDS.
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$7.956,000 Tota]l sales for the week.
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BANK EXCHANGES AND SALES.

bank exchanges of the New York
(Mearing House and the sales of stocks on
the New York Stock Exchange last week
and in the same week of the preceding two
vears compare us follows:

20, "10. Aug *08. Aug. 22,
¥, 000 $2, 184, MH 476 81, ‘10 05, 3!‘3
521 a.457. 700 4618006

The

GOVERNMENT BONDS.

Government bond :}umatlr-ns cCOMpPpares a8

follows with those of 8 week ago.
Aug 18 Aug 20

Bid. Asked. Bid. Asked.
U. B. 2s, veg., 1980 161 1015 101 10114
U. 8. 2s, ¢© u;r,n 101 101
U. 8. 3a, 101te 102 101% 1021
U. B. 8s, Wity 102 101 % 1023
U. B. 4 114% 118 114% 115%
U. 8. 48 114% 1I5% 1143 1153,
Vanama 10! 101
PVasiae & 101 -— il e

snures ‘
_sold. 1|

500 | Alll\ l‘h'\im--rq

Z.T00

L0 Amer Sugar

8 800 Chic

Following Is the usual table giving
last week. together with the highest, lowes
prices of a week ago and the closing prices of August
week, and the high and low prices in the year 13lu, with th

}ear 1909 2

400] do preferre
Kirsd) 4!\r'ml Copper
SO0  Amier  Agr
‘.’0')‘ do preterre
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RAILROAD AND OTHER STOCKS.

t and final prices of
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| "1 ]ngh-lLow—x o, | 13, Net
|Final. | 1810, . | Change. | e

1:1900. | ont. | cat.
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the number of shares o

21, 1909, the net changes of the
¢ high and low prices In

¢ all stocks dealt in
the week, the final

Range s 1010.| Range nge 1900
High-| Low- Hllh-l Low-
est. | est. | e

Executor Trustee

Ohartered 1822

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.

Branch Office, 475 Fifth Avenue,
New York.
16 Cockspur Bt

LONDON 18 Bichopsgate Bt Within PARIB, 41 Boulevard Hanssmars
Travelars’ Lottars of Oredit. Foreign Exchangs.
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ional
Workers adjourned without date early to-

"ALL STRIKES APPROVED {
United Mine Workers Levy an i BANKERS TRUST
Assessment on Members. 4 COMPANY
Indianapolis, Aug. 21.—The special inter- wi , WAI.L mz,r' "“ ‘ﬂl. }

I'nited Mine

Irving National
Exchange Bank

convention of the

after adopting the substitute report,
1 two amendments, and the delegates,

with the exception of the international !

executive board, have returned home after |

Leing in session here ten days. Strictly & Commercial Bank.
The substitute report, submitted by Will- Resources Over Thirty Milllons.

fam Green, ex-president of the Ohio dis- | West Broadway and Chambers S¢. New Yoru.

trict, with the two amendments, advo-|*%

s an assessment of $1 2 week on all Best Fa‘;mh“ for Executing

miners working, the indorsement of all
strikes and the dismissal of international| New
organizers, and criticises the international | Vork B m‘s Boston

board.

By filibustering the Lewis faction kept | J. m.“ nﬂm
the substitute from coming to a vote until | il
all the strikes had been Indorsed and | 33‘; B":::g‘hs‘:: P:..-V. m"q Overlooks ‘j‘lﬂ'
the assessment included in the provision. MARGIN ACC'OUVTQ:SOF‘L?;;'E“I;EL

The amendment for the assessment was
;| made by President Hewett of the South- * —
3| west district, which is on strike, and was | WEEK'S CURB TRANSACTIONS
seconded by President Walker. of the Tllin- | BV T
| ois distriect, which also Is on strike. ) STOC:S

fore taking on the substituts

Wi do preferred.. Be a vote i e v
‘ etroit ck s o = 4 . F
1 11,;-: H.:txrn!'m;;\ :fl':turhirw—, President Lewis announced that all points 6 Am szb&cc')..-ﬂl.”;‘ :'.'V." o —: 3
Ny in the substitute conflicting with the con- . A T = pire + 3
B Deat stitution would not become law. Ha de- ; b :3
on et . - —
T rie o » 1 ismisas "
Why »4,5. secsaeie s clared the dlaln!ssdl.nf the organlzé-rs and | muma STOCKS.
= ‘: “_:'r':;f : the section criticising the international | 2285 Briz Col Cop s ==
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