
Executor Tmstee
Ohtftared 1823

The Farmers' Loan and Trust Company,
Nob. 16 18, 20 &22 William Street

Branch Office, 475 Fifth Avenue,
New York,

WHWTf \ISjfig^Bt WitteL PAB3H» 41 ******&—m

TrayelenlLettan of Credit. Form^n Exchange

Administrator • Guardian

j Capital. f3/>OO,OOO. Surplu*. $4J00M6..v\ mi IIIBBMI'

Tel 6=oo Broad Vr" Tcrk-
\u25a0. Y.

<J Transact a general bank-
ing business.
C Deal in high grade in-

vestment issues.
(1 Execute commission
orders in all markets.
|T Collect and remit inter-
est and dividends.

CJ Receive the accounts of
corporations, firms and
individuals, subject to

cheque.

National City Bank Building

Potter, Ghoafe & Prentice
MtMBLRS **. V. STOCk I\CH4NG£

7 HAIL !*TRKET. VKW TORK

Irving National

*^SS&^ Exchange Bank
Strirtlr

•
Cotnm»relal Baa a,

R**nnrr*« Orw Thirty Million*.
W »«t Broadway aa« Chmmber* 9t.»w ......

50,000
City Schenectady, N. Y.
Bfp- B/i .-';"' Assessment Improve-

ment Bonds maturing 1 to ;; y^ars. A

Heat XAcn on Property on Principal
>•- ta of Schenectady. A pood short

time -investment for National Banks and

individuals. Price Par and Interest.
Particulars en application.

W. N. COLER & CO.,
43 CEDAR STREFT.

Tcier^cn* John 2700.

Best Facilities for Executing
Orders in

York CURB STOCKS bo*to*

J. Thomas Reinhardt,
38 Broad St., N.Y. Office Overlooks Curt»
54 Devonshire \u25a0>•».. Boston. Privata T\*l»»3.

*tA />' ACCOUNTS SOLICITED.New York Gity
TAX-EXEMPT

BONDS
N. W. Harris & Go.

BANKERS
P,ne Street. Comer William

NEW YORK

%Ye effer a !imit.-d amount of

Gas &Electric Securities
Company 1%

Ctamjlative preferred stock at par -with
bonus in common. Subscriptions for this

Issue recently closed v. ithout j>ublic oiTer-

lr.gr.
Swartwout & AppcnzcUar

Members New V ris Stock Exchansw.
«i Pine Street. New orfcy

Wm.A.Read&Co.
Bankers

25 Nassau St.. N. Y.
\u25a0 CSTQN CHICAGO BALTIMORE

T .ißhh.lie.l 1»«t. 1«>!ri»*mT.e 2«17 R*rtf»r.

INSURANCE STOCKS
HnEUTV. PHOENIX, HOME.

MAGARA. CONTINENTAL. Ft« .
BOUGHT AND SOLD.

E. S. BAILEY.
as BUOADTVAV, >"• t. c.

WANTED

Hat. Bank of Ho. America Stock
S. H. P. PELL & CO.

Membero War fa* Stock Kxchanjfe.

rw-: \u25a0. -c in Enlisted and Inactive Securities.
Tri.7«v,-,.«-7-S-<» Jlanoror. 43 Bxel v r< PL.B.T.

H. B. Claflin Co.
Haliowell 6r Henry.- BJg B Bearer St.. N. >. r.

DIVIDEND NOTICES.
• THE iIv\MIAAMAR.UI.ROAT)

COMPANY.Philadelphia, Ausust 1. 1910.
"Th^ Board •-\u25a0 Directors has this day declared

*> quarterly dividend of One and one-half per
«^nt. <S>rvrnty-flvo cents per share) upon the
<~api:a! Stock of the Company, payable on and
»ft«r \nirii*t SI. 1910. to stockholders as rejrls-

ifT"d upon •;. books of the Company at th«• 1ob« of business. AurJKt 5. lf<lo. Ch«cta will
y~" mailed to stockholders who have filed per-
manent dividfnd orders.

JAMES F. FAHICESTOCK. Treasurer.

Ir EEPCBLIC
'IRON * MXXI « OMI'A.NV.
DIVIDEND NO. 35.

At a m««ttns '\u25a0'. the Board of Dir»?ctoM of
tlip Republic Iron & Steel Company, held Au-
s-jet ''\u25a0' ISIO. the regular quarterly dividend
«\u25a0" 1% per cent, on the Preferred Stock v.as
»1«-rlared payable October la*. 181*. to stock-
rioiders ,-,* record September 17th. li'lo. Books
r*ma!n open.

It. T. BQWyP. Serv. A- Trrax.

STOCKS.
=a.»« High, \jc-w. CISM ""l'aaw

4»ißAm Tobacco..;i.~. SOS 0M T j

1,140 Am Wr I' pf.. 27 a 21 -r :'\u25a0
200 South i& d.. li II tl

-
2.51

SOU do pref ..... 23 23
- -—

5
MINING STOCKS.

2.265 Brit Oaf <.:cp... 5 4** 4% -4. «l
3.7ortßradea .".** -. -, <»'«, —. ,

610 Butte Coal'a... 19 i :• . 19*»
—

ZMOSChtno JM, U a J4»a -I
+5.20»> Cobalt Cent.. !l:i30 11 - .
38.300 C00 Arts Sol. 2** _', 2\ .
71,500 Ely Caatnt. . f% :» 1

— '-*
-"•'-•K:y « or. 35 2*» 33- ~z-

00*03 Rayo OH S«i • ". -STS T

3.100 First Nat 4.. 2H "*» i.3"%i
1" •i'.ri'ux « 7"* •% 7

—
to

l.w»>Gold BUI % *» ** —
"\u25a0»

*.H*>Goldfi'.ld Con.. *"» s'* *'* .
g.asaomua »\u25a0 ... b T'» 7S

—
:»

7"»> Inspiration ... & 77,7 7, «i*,
—

S
K.lOO lnter Rubber... 25 ti 24 C*. -r 7»

13 >\u25a0> January 08... 4- ,;Z& 3* —So
10.MM>Kerr Lake 7"» «>:i -;',

—
1

2Looo>lja Fioae *'» •"» 4 .
S -••Miami 21 * 13V W-i

—
1*«

7.K»>X'»va<la-Utah... a* *» "\
- -'*\u25a0

I.6«y> Niplaslng 11% 11 11%
—

'»
l>.C»>>Ohio

-xt 1%
'

'\u25a0* ;;
—

\u25a0

!i.4i«ißav Central... '.'% -• C *
\u25a0

—•
\u2666vlOOßar Con .. l? "1 I»S lHl^

—
%

76,9«"»» Ratrh Coal'n.. I* 1«' 2 14'^ -liJ
41 tan-lard '••\u25a0 .6M d">S 81f> - 5

10.". T'nlt*<l Osrar. .00
-

>". G -r I
14.>>» Union Mmaj . iS

'!i 1%' \u25a0

l.fmo '\u25a0 \u25a0\u25a0--,! f'ov . \u2666>'* S
'

-W
2..150 Yukon • -\u25a0\u25a0:\u25a0:. 4l, C'j *

BONDS.
j?oni>Btnsr A Gar.. .1«V '••T-» lfr* -r 2'»
&i.<>"»"*"W>st Par "- .. t>3'-i &-»-\u2666 9SH

— •
vi Braden '"op "55.10l 5» K«> l'«'f• -r

GUARANTEED STOCKS.
...._. cry Edward E. Smith v Co , 3C« r?

Pin* street. X? v York.)
BULjLSkett.] E:-1 Aik-»1.

Alb *- com ..2SO 3»> Man &Law..210
\\b fr Vt.. .71 7*> [Manhattan. . ICI 135
\ll«eh A: TV.13.-i '** Ma-sa.' V-...1C3 14ft
Am T 4 C. 71 '"• •it H 4 S H..120 I^.
At &C A L.175 JW ;Mobile &Ppf 67 77

Au? & Say. .I'-wj 114 >M*;O bOi
• eta 7* «*

A. G&MM. »?5 75 Mor C & Bak. 5i
—

Beech Creak. SB SOS ! 9a pr?? 107
B » & F F. . 15 30 iMorris * SX.I7V
Best & AK>..220 330 j da -x::; SB SM
Boat & L0w.215 225 Nash A D«c..l*4 OS
Boat & Pr3v.2?-> 300 Nash & L0w.213

—
B & 701 W.120 IST. jNe'v Lori N..3Y> 220
Bklyn C1:y..1« IBS NT'i- Hc&p.300 325
C & 9 \u0084M 0 15<> NTB&MBp! MS 113
Canada 50... 01 65 S" Tl.& \u25a0W..120 125
Cats Ist pf. .112 120 >•' VMut Tal.loo

-
do 2d pf ..112 120 Ninth At* 140 HJi

Cay & 5u5.,215 225 North Car . 155 165
C Crosstcwn. 9O ISO North «N H..133 143
CP N & R3O •» North .N ,T>.. ST. 95
Chat & G. 103 10« North P»r.n..197 20*
C4E IT 48 68 |NoitlMr T51...108 153

do ctfs pd.l<:>s 11» N'T? *TVpf.2iT6 21J
C & 10th Sta. &> 9"> 'Oid -Colony... 190 20*
CS & C pM2S

—
Oaawaji * S 2M 2»

Clrfield & M.130
—

| Pa- *At T.. OS 79• '—. & Pitts. 170 Pat & H R...1«0 at*
do spl b«t. 94 101 Pat & Ram. ..l*." V»

Col A X 201 207 Pemiit Val!ey.l2& 14*

Cone & M...l*> 170 P?o *BV- !7<i 1«
Cons & P..170

—
Phtla 8 * X.209

-
C& P R pi.132 142 IPB& LE... « SI
Conn River. .2*l 27'> 1 *0 r"'' !». 1«
CRy &L... 73 78 PFtWi C..l*S. 13

do pref 7*l 82 ) do special. .!» SB
Dayton 4 M. 58

—
IP McX & .139 13»

1) &BdBrk.lSS 2l"> Pr • & Wore.2» 370
Det HAS.. P"> 93 [Rens i?ara.lSß IP*
East Penn-..130 140 RAG Vy .SB

—
Klghth Ave..26i>

—
]Rome A C 140 '*>

Elmlra & W.10.J 120 IP. W & 0g...1H 13
do pref 142 SB |Kdl & W....JS I*-*5

Erie- &Kai..3P» 200 i?ara \u25a0 Srt '•»
—

Eri» A: Pitts. 135 14->» !Bwond Ay«... 15 »
Fltchb's p ..126 130 ; iron Ry....110 l»
F\V & J pf.133 140 Sixth Av»...105 13J
42<J StAGSF.22O 270 So iAt Tel.. -7 97
Franklin T.. 35 45 Souths of O.t'\> 1»JO RR*B C0.255 265 St I,B1>: rf.120 l-»
G & Stk T .MO HO do -1 \u25a0*•* •3*

"
Or Rlv Vy .330 t» jt^J \u25a0»» * -; j
Hart ACW. 40 46 ; Si pr^f.....JO>> \u25a0 |
H.reford .... 85 02 T*'- RAs ,:* ;2
111 CI.!>.... 02 *"• T-:~ of .-• 1...1>. IX r

m & Miss T. 62 75 ;23d -" ...... .Ji«> 2>' |
Interocean T. ->> W0 T" vJ R Ri'^

-*' .
Jack 1. iS. *•> M Vppor C00»...lr>

—
I

Jollet A Ch..l«S 175 T' &B Rlv. 17« '•\u25a0
KA & G B.MS 150 rC I9 Ty.MJ B] g
KCSUfcMptcs 65 75 TT.C *B "\u25a0 «4 \u25a0

KCSL&C pf..130 140 "- of N T. i.<» l-»
L9A M 50.335 3*» Vt <\u25a0 JtaWL.-KW I^jj f:
L*M Rpf.l6o 170 {-Warr^a 130 .« \u25a0:

LS A C 112 120 ]W N A T....H0 3» |
M Coal R pf.102 SSS I 1

WEEKS CURB TRANS ACTIONS

RAILROAD AND OTHER STOCKS. J
Following Is the usual table giving the number of shares of all stocks dealt^ln

last week, together with the highest, lowest and final prices of the *«*• Xf ( tne
prices of a week ago arid the closing price* of August 21. 1909, the "net^ cc*a"SPS ™

\n
week, and the high and low prices hi the year »li». with tho high-ana low price In

the year 1909: _ ; ; - ——
3d!?.I |&.pS. f^t. iFinal, i mo-ICUM—v Pig » **-L«*»

* **

miUMtahnn |UH M « £
** *IgJ 27*1 5£ S*

s,^: A
do preferred | 53% g* 32; 83% »> -r \u25a0;\u25a0•; »U-. g59,07". Amal Copper I«j%| «8 05% «»'

4-u II 4» 35 50 S»%
3,SWAnier Agr Chemical | 47 I 40% 4. ». »4 «%] 4-1, uJW jc.i,

200 do preferred.: I
-

102 1« *<*- l°JVi f ? ~
4
'1

4U% 2o<*
3U.IW A.nnr Beet Sucar... .45 38 I a 34% |—-a g 3J & >?\u25a0.20U do preferred | »tf% V3% l«* 03% +2% , »5%

-
IMi -,;,

ti/Zr^::::::: «4 M A •** 3 +;% «h £ & 88
*?*! $? »? ±$ It,S3 -* —

JB»uf£: ! »i| s jj;;•\u25a0\u25a0 s »-:£tss
-
:p

U. Jo preferred I
- 101%] 10lJ«?} 101% 101 ~r I''•*, 1™ gj£* 34

I.2o6|Amer Hide &I,prefl 40% 28* 37% £,% » -J» *J%
-

»££ ISt.
UUOlAnier Ice Securities. 84%| 28 21% -'-% 21% + »'* -';\u2666 ,',l* ..„ i«

380 do preferred I 13% 35 33 33 32% + % <*;• -•' •= "*
4(>

2,4101Am«r Locomotive... 62% 38 .•«% 35% 3.% ft* . 82% -•
I<>2

*
],*,!;

100 do preferred '"7 I 103% K»M 1034 103%
-

f««
-

"\u25a0* ,'r., •
1.400 Amer,-Malt '.' ! 5% 4', «: 47» + *» ». \u0084£,* -\u0084-*' &

W0 do prrforr«l Bl I 33, 31- 32%, .1. +l*i « -^ 77 »;
SO.OOO Anier Smeltins WTfc.l 7"V; 6fi% «»% \u2666.7f4 -1 104-; ms 2

!-«> .do prVf^rred. ..:... | 114 I 100 1 I<W 101'^ 1«1 i +!.1% 112% 9«.4 "^*
300 \u25a0!" \u0084r..i-.T.... m.... 81% «fc 83 » M£ :\u25a0

** g g% :r,
:w!.\,n<T St«l Foundry 511% 4; 4..^ _ 4^, 4-J». +». )^,'^, IW, ll.'S

1.-xm Ai.vr Sugar 130% 121 ; 110% n»fc J> U -' "J
•

\u0084, tv
),'**>( prcf.^rrr.l a. I »l!i lIBJ4i| IWT4 + '.» g,]£Sh i,
1.113 Amer Tobacco pref.. 101% W '.;-;: 98 «M ' H :";,*\u25a0 ;,., t(1

,.,- H
I,»*j|Aiii.t WooUn -•>', 20%. -•\u25a0(

--'^
-'. *\u25a0

+ t?*
' .jK* out lOT% 'M**

630 d. preferred ; 106 . !'7'.4 9« | ST*\ \u25a0"' . + '.< \u25a0 -V-i ;,4'» -"7^
3.100 Aiiaci>nda I W 41 3M4 4OU »<>»4

—
U 34 3JH :^ „

.-4.!.5.rAt,-hiS,,n 110 I 1017* :»9?i I<<»-i 994 + * J?;* Jo^ 10W4
523 do prefer^ 104% Km.^ !•?\u2666•* '><• W % +. H "±,« ,;,^ 4 4,-?'* »©n,

2,200 Atlantic Coast Line.. 137% 11i l'> 1^ 12% '.„* 'vW 04 ,22, 22 103%
9.000 Baltimore & OHI-J-. 118 losu 104% 104% 108 —•• -

"•> V, w j.l
30 do preferred !

-
t Mi 88% BWj 80 TTT J •'. TITI \u25a0; SV, 2Ti

Sim^ Ba topilas Miring.... 4\, -%\ -'« .*S: -i»J •• ? "\u25a0•
"1 3W4 18%

2^oo BetblehPin Pteel ... 33 28% 28 » »% »4 34 g 4_4

_
4 800 do preferred 63% j 60% I .',4 56% 54 ( -«% , » « gg 6?

22030 Bklj-ii-Rapid; Transit 81 i 77% 7«>U .. li. ... '
-

..^ ,^2 i-V, J1« 1M
7CH) Brooklyn Union Gas! 148 M 138% 1344 156H 132% +"» 15Si '-;> '

S% 13

100 Butterick Company.. •':- 29% -••
4! -•' -.'^t •. ,-

f4;, n6% l«'38 1«>
10.650 [Canadian Pacific ; 1--V 195 101% 191% J^.- i,» liS 174

* - —
200 do subscriptions...! -

189 180 188 188 4- » Vi 115 ).r,
231Central &S Am Tel

—
| 115 115 11-J '],••.[ -"—

( ']v, '„-,» 51% =M4
36.5801 Central Leather :W,\ Si -'f'.-nl •-'-*>. «4 '»; . •, inSS gw 111 09^

3SO do preferred MO H105% 105 105% 105 jl Vi•
312

"
248* 823% 215

200 Central of;S J I3131 2tiO 2W- 2«0 2H5
—

.5 ;
-

-^. yl
,- v,r>

27.080 Chesapeake & Ohio. U3.1l 7g4 .',-;'- •** .V.V '__ \. ;;«t9 10 37% 31%
3.120 Chic r.rcnt. Western.

— -\u2666 -i*
-

4^» _ *
40 64% W>?'»

•J.UHr.: do preferred r- 46^ H>2 4o 1-i w,.

38,800 Chic Mil &'St T«...
—

at a. m l^b \u25a0

-• 1—: n3 165
,, 141

i do ox dlv :{% P <--. lol) 124% I'j1* *
1jot-

'
! !1.285 \u25a0!.. preferred i —

.150; . 148 ;.— 140% , „,,.
IS7

1 J58 %
do ex div 3% PC~ ,178 147 146 "'.1.,-^ 2 IsS'AhM 188% 173^1

3.945 rhlo & Northwestern 106%] 14B
(

144 144 * 144%
—

J? J V^ ..{* 7 :;\u25a0,

srasas^ 1! & f _j 7f -f- i# a &
\u25a0•:]/;:;.' A,.:.:;:1.1::-:: ,£ |*fhl!|! tS ft*! »4

*
500 ;Colorado & Southern! .">4 \u00844--_. ... . '!..'] '4i\' \u25a0

'*
83 -\u0084 1 srt 7,;^

J.iOJ do Ist preferred.;-. S2 72 .-- <- ., "\u25a0- • ,-? t,- ...pj, fl=.
2».«> Col .fc Hock C&1... 71

<b«Vs l>^ «» »',, T
'

I
'

w.soa!don»iidated 0m...M —; 133% J»*
—

\u25a0; l3o^ •,
Mm '•-•-v; «**)"£*-J] do ox div 1 p<?..- 144% 132% '-•• '-•'\u25a0' ;- !

~
, / jsC •;\u25a0. 26% 1«4

2.2Ql>Corn Products Bef.. 23% |f% 14 M ; w^
+•

-\u0084' . -\u0084« ton 9SJ% 73%
100 do preferred \u25a0 SB% 74 .4 '.t,! lt';f^ .t

•' 3 \ ifC, l»',l ?•' ,^
3.160 Del 8 Hudson ... j 103 , 1«« 1« '»••* '*;>*

L.rV :,.. .;;•., r.t -'-7 s»
5265 Denver S Rio....... 49 32% 30% 31% 30% t _^

•- «,
7
,,...

1.3101 do preferred , M!i 71% 71% 71% fl%
- • «4 h... __

10 Detroit & Mackinac
— • 83 85 j » | \u0084 ! ,„, o.vi 41^: 32*

1.10(1 Dlnllllns Securities: 38% 28* 27% 27% 28% -_% y^» f
* ._., ; 14

,;
50 Dulutta, Sv & At!.-- 15% '- , \~ , .V. ; .',- _ ~

;;»\u25a0* 17 36% 28
150 do preferred 22.;

--- --
; £\u25a0*

*
£-? S4,^ j« 87%

55rJuPont;pref
—
; Mf*j |.5Js S4*j s. f| «;«,

-osoj .10 Ist preferred.;]: M;S 45 1 43% 44: 44. o_ * .
I.•_•.«. do ;3d preferred... «Vi 34 32 ••-.- 32 +-_ 4

*- j -
n \u2666 r,4 M

300!Federal M&S pref. 91% «2% 62% «W% <>•\u25a0
-

\u25a0»
I|(^ t,3 95! '«i

20 General Chemical... 90 '.'•.- •'•' \u25a0'•\u25a0 ••4 _, \u0084 ,^,7* 1::t 17214 hjo%
800 General Electric... 168% 145* 144 }*\u2666 14.,^ ± » v;;; m . i-,7 136%

8.221 Great Northern pref. 133% 127% 125 V.'* l~'
4_ s

* goi? 48
'

88% «6i%
5.00» do Ore certificates. 82% ••. , 54% •\u25a0•. ;*.; *. ± «• : _- _ _ _

120 Havana Electric By. 8« :»3% .93% ;«: "4.- _^i 147 (j.^ 188% m
ROD Illinois Central 1 157% 132% I--;;-, i,'," l-.» !JJ < vi? 14t. 26% «%

23.600 Interb-31etropolitan ; 13% 8% 16% 18% 17^ _^ },? . -„--
41,* c;{5, s^

18.933 do preferred 47% *»% «« *» \u25a0 4,:*,4,:*, _
;;l

*
\ i&%\ y.'.^s 118% fi;.

7.2nrt'lnt Harvester wj»; j«% L^lllT +? l5» HT 128 109J4570 do preferred.. 121J4 118- 1. 118 ««^ T J
i; iV. IJ><; »Ji

1.00.1 Inter Pai>er mi J'Vj S "£ » tM ;« » 60% S700 do preferred 66% 60; 49% 40;, 40%. . - >, Mv ,«.
900 int Steam I'un.p.... » 40% 30T, 40|* g + ;\u25a0: :g|

_
st

»,
S* s2,t

.-.00 do, preferred 82t; M R^ M ) j>i ; «
- . 2r<i<

I.MO lowa.' .Central 31- 17% 16? i17T| |«» X1X 1 ;J+ ,A- j 62 4s
341503 4150 do preferred 1 67% ;:.i;:.i 31 ; 31% _ j »,

j tVlli 3j;:s fifesasi Isi sS if j & - >\u25a0* 1a | \u25a0» , g- s?
\u0084;::;..r^::'v..v.-.: ;k fc &&&»' \u25a0** %A g» » %gp£*»i£^ % g «' Si I;] i£ -v § : -% s

400 Island..r. «% 144. «*, 143% 142*1 -1
" i159%U13t% i«2% 121

,"!,I.V> I»uisv \u25a0& Nash 1MI1>4 I*lj x*.*j
_

i- mt^' 7» i !»•»', .«»
71/j!Macks v .-ompanlTS..' gWI g8 W* ST; -j,? L^, TJ ns fi-j-

:&Maihai^ig 1% & I*3 iS :iI»£ W^l^U
2.010 Minn St 1,'iut5....l !>4U\ -,*>\u25a0 s}!,,

'
I^Vj VmsVm

s . - -* I 14.V I lit I 149% 132%

s^^^isis 146% 146 148% 146 :
'*lM*$k\ ?«?I

100 dolVas-d Ui.er... f%j gj |f |jg .". snf 27? 50% Ss^
7.300[M0 Kan &Tex [«S Wi 3* 33 3o

5
, „;! 7j

425 do pr»f<rred •-'.-.-i '.-j | Jr ; V' _^v \u0084 •,; : 73^ 4t 1 77'- 3j *»•»

I«?SsSI£SS ©»ii£ Mlm 14S •£ Ns i&• i
300'Nat Enameling *"sj X JfH 1«% Wfc »* L_? 80S 4«% 04 , JJJ%S,oookaUonal Lead :mS i® .81% «& »& V- •lF -^ 113

,;lo;:c.4
'HO do preferred "JSS mit ,66% -1 ' «> |™ 64, -l

2,448
I.Vat

2d
of M« pf.

23% 28%
67%

; 28% _ __-* . „,„•| J7%
26!j 21

2,445 do 2d rreferred... 23% £\ -\u25a0>•* -•»
21s| 17 i^

— --
8.600 Nevada Con Copper.

—
-1-* ;«» -i ;

-'
,i 4. 2%

•
95% M 971.; M

255 N-TvAir-Brake ,*2^l%l?Vi iTf« iifu 114 f X\u25a0 % I128-; 1105% 147% 120' 3

14^x>Xe^- York Central.. 142%] 11&% 1W I^l
*" *

67 5-1? *«'-?
/MONY-Chic &St:1i.".-.! SGU '63 «v- 7- 1.-.l 143"l 140% H7*3

2W N" YXH&H subs.
—

1435 144% I£. 14.^% la j174^j 174^ 134
200 NTN H* H j 171 j ISO% 190% 15«% 1--' .+ T» ,\u25a0 50 SSIJ 59^ 42^;

£450 V Ont &Western. 40 41 5, 40% «M 41 _• I ; ?s
,. 1(

,
? i g^T

4.4»0. Norfolk & Western.. 04% 6s> ; »••% B*% «, _,_ r \u25a0• -gj? 93 | 87% 72

& AA iSg fe p «*|H«s "?
"SsSSS-iffin-.v . : : 10J

-
1% ig %a.

2.600 Pacific Mall
'

->-V 2^ II11 g^ _ :.,s* 4 1%;. 84% 4K4

200 Peoria & Eastern...
—

; lf% Jg '•' fr f .___ t ]IS% jaT 12»» lot--

SifteifiaM 14 & aii* E^ iiS» s? &
4.-00 Pressed Steel Car... 60% 37% 35% --,*; 00 +,* 9,, £.«( «

385 do preferred j 107% 05% TO »|»» \u25a0^- ) I'2 200 168 , 3".» .MO
780 Pullman Palace Car. 196 1 160 ,159 l«0 ;1» -t-

-
,g^ M

,
los% 994

2i« Philadelphia Co
—

f 88- & J. S_ %\ svi 2Ti 10 4*100 jQuicksilver pref ,3% 3% W _
£ M

,
2S M4

1.800 Ry Steer Spring .W'! ."^ * 1441T +g ;lISO-H
"

H| 1W

d ss^at: if4 sd 8» wI-^ »« g &

% p if;St ;?:TS i8» |*
i^i^ffrrldT- = 5 2 2 s + ? 40 J * 41.i4
:>iX> St L.*SF Ist pref .- I. 63 62 !83 ;• _

t>>
,

34^ gojj .>,

2.700 Jo 2d preferred.... •;\u25a0_•,. gK v?-' , 41 •» \u25a0*» 21 -.*
'

34% 18% -89% 2«f-
500 St L Southwestern.. 27 25 -* -* -J? + 078o

78 ,
T7^

,
r.l'2 82% *7%

800 do preferred
S*&V. _-- 58% M: — . ;m;m _

2
,; «;f)H 45% P4% 6S

_
1.000 Sloss-Sheffield S& I- 62% 60 ; W ._ 2

,
sfis «% p4^ W,

I: rio ex div 1% p c.-l 85% ™.1 b»
(

a»
llfil;

_
-.* ;138^ .

103% 13?>H, 114%
101.200 Southern Pacific 134% 117% I};' I^4 !}^", _* 1 Ma* a j 34 22

5KOO Southern Railway.-. 31% 24% 2»% 23% -.r* £ -*
43 75% w>

2.000 do preferred tl% 65% 54 | Rj- 54% T g 4(ls, 10% 40 83%
800 Tennessee Copper": |ft 25% 24% -4* 24% +\u25a0 %

3fi% 22H 40% T.O
1,700 Texas & Pac1.1,;...-. |8% 28' M* 2«% %^ isj 'S3 6% 42'- 1216
2..loo': Third Avenue RR. 24 •'\u25a0« |/? g* «* ._,» ,

15% 5% 15% .
MOlTotedo Kys A I-i«ht. i>v

S% 8% MWm f -j» & M?
_ ,

43

"d^is^fgiS 1u7%u
7% ±-\ $k ie« #3*

1| 1^ s i(^ S? =r s »« « g|
40>11 United Ky» Invest.. 39 31% .^ .^

< __ ,
4
-

Tj COU

280TJ SC T Pipe & Fy. 32% l':
-
2 J.-' «

ig 4 B. |f* i|
,

4f, ,-
7l>

aH^fS iSS"'::::::: £ $t\ ffl IS If *J s^ : " I400 U•s'SSS-*™?':-. 82% 8» ,:«; SJ UJ 21 i; : 52% 27 : 57« g3.4/rf) U S Rubber .......
fSSHf
SSH 'f^.i ..^* \u25a0«* » _^ j,^ w jo;,^ 9s

1005 do Ist preferred... lM«% 109 10«% I»*%
167 I j_ a

*
.S4.S4 ; 60% so;a 67%

30.1 do 2d prererred... S. 70 ™\ •", «' _
91

,
H,

\u25a0

MTi! 41«i
B2B.SOOTJ S Steel.... '••*. '3% ;...*7^ >£ + t; 12r.%).110% 131 !107

3906 do preferred 1.-^ 117* «S IS
-- _ 3 '

6(V *| 3Mtl «T% 5W
11.780 Utah Copper- -••-•- 50% «

3
- _,,r , fi2^ 47

, 58%) 48%
10850Va-Car Chemical... 4,-8 .; -, ;]-

- * \u25a0 «f«
f a 129U 117 , » 114

100! do preferred ",, -
1-' j 'r-,., ir . 171. a- «<,

'
27%! 12 J9 27%| 15

0.300 Wabaah ...-\u25a0 4^,. \\S s«« 35% +3H fll I 28%* rtl% 4l
42.000 do preferr.-.i .....- M1*, 45% 44U 43? 4?%! 4. %

'
54% 4O \u25a0 56 3%

2.000 Western Maryland..
—

( *••\u25a0* 2* , s*l 71 ! «7
' — —

400 do preferred \u25a0• ; _•'. \u2666£ ;S^ S tH
—

1
' "s%' 08

'
Pr>lri •*

i;«0Western Union Tel. m 04» i|s %_ «
%

p «MI34.1MWestinKhouse Mfg.. 88%. t^^. +?4I 10 3 12;i?
4O<> Wheeling &I.E---- 2\

*
( n z

lt
"

10 ! + 1 I i". ! S 2.-'» 15%
100 do.Ist preferred.:: 18 11

"
\u25a0 \ }

_ ,
13fe 4 lr<i; r.^

100 <3o 2d preferred... 11"
4
«%

''- *»
4H

*
+i* | r.tsr.ts 44 I fi3^{ 36 i

\u25a0-^.. Imu\1

mu\\ T\'i*con*ln Central..-! '"i* 4 --. '
with

'-• 4-'-381 ;;hh*r> for
!
—'

r
—

\u25a0

THE PETROLEUM FIELDS.
Operations in wit) of th« oil Delds have

V.«v:n retarded during the last week on ac-
count of \u25a0•' shortage hi th« supply of water.
This i5especially true in the lower south-

\u25a0west. where drilling-has been temporarily
piisprnded and .\u25a0where operators have been
oblige..] 1o ha'Jl water to pump the well.
However, developments have been fairly

aetiv«\ and indications are that operators

nro sojn^ Just as East with work as condi-

tions willpermit. Ijith'jGlennova district.
Obi<» County, w. Va.. seme new work is
under way. and the bringing of a light

passer so this district, lias not discouraged

«>l>f.riu.er«. mar wells have now been com-
pleted in this district, two of them b";ng

light producers. Shinnston is the most ac-
tive district in Harrison County, and some
j«tv work is starting in the Ten-Mile dis-
•jfet The feature of the week In the Bbfam-
r>,.- district ass bees, th« bringing In of a

good producer by Miller & Co.. which pro-

du.ed 1& barrels in tlie first twenty-four

hours. This showing is somewhat better

than had b**;n the rule of late. I*atc re-
ports from Central Ohio arc to the eff«*:t

Xhut there are chances for a pool in Hock-
las; County, as numerous Mnail producers

have ht en brought In between Junction City

nxxi Crossanville. Operations hi the Kcn-
tudry fields \.<i.\'- been -iiii<-i while In the
Lima fields .-••%' -al pood wells have been
ljroupht in. .*• .\u25a0..: •... only activity shown
in t!.»- Illinois ti«-:'j is in Dennlson and Petty
lownshijKs where some new work is under
Tva.y.

rrices for refined petroleum at New York
jem-im urichans«l, .-it 7.we in barrels mid
4.ir>e in bulk. Buropean prices are un-
changed, v follows: London, »,V3 per Im-
j.-srkii .•\u25a0-.. Antwerp, 18^ francs per 400
fiiloF.and Bremen, 6.35 marits per 50 kilos.

GOVERNMENT BONDS.
Government l>on<l quotations f~ompar« ha

follows v ith those of \u25a0 weai ago.
-Aur. IS-

—
Aug. 2O—

Bid A.'tic! Bid. Asked.
UE. 2s. rtg.. 1800 "•' I*l>4 M>l 101',
T.'. S. 2b. coui-rtn. IMS" ..I'll

—
. 101

—
U. R. 3s. ret »1S

"''
'*\u25a0 *°> 1(l1H 102t«

17. B. £?. coupon, IPI.S. ..l'M'i 1"2 '"IS 102Viv. s. 4«, ...\u25a0 it»cr. mm 9*9* us \\4\ USH
U. hf. 4«, coupon. [99C .iv!« v.v; 114% IUU
1 a<!<j". i 2s reg.. [0 6 .••''•' l"l

* •«. ;«.. !\u25a0\u25a0\u25a0\u25a0'... :'\u25a0!
—

101

BANK EXCHANGES AND SALES.

The bank exchanges of the New York
Clearing House ami the sales of .stocks on
the New York stork Exchange lHf>t week
an«l in the same week of the preceding two
years compare us follows:

Aug. 30. '10. Aufr- -1. *O0 All*.23. '08.
ExcbgiC.sl 46&.7901055 53,184.461,476 f1.410.788.85a
Sh*. soM. 2.621,621 8.487,700 4.618.566

WEEKLY TABLE OF BONDS.
r j JTFja'M

Sale?. Bonds. High. Low. jAug. j Net

isooo i
- -t-'r.u. "•"''\u25a0'\u25a0

":';*;* v:'X '
v ...., J~ «: . s5 !IJ> ;^* 540000 do 4s!

'
BW4I BW4i 89K k

WUO'ftep .r Cuba &s. HS%|l©3% IWViI
6000 C Sof Mcx 55.. 97 | 96% '•'•, tJ.*::•.••>-»' Argentine 5e.... '•>*»%; '•'\u2666v« | '•**'•=I-".

UIOOO V Canal -Is.. 103 102 M2% j-}j-} -*
l.i.oV* Cs Defd ctfsj 41 «0 « +r«
2000 S V '\u25a0 Vis 1017.1 10214 1024 102%

—
'-.-

18060 do 1057 ; 106% 105%1 106 +'v
53000 do 2d I I'*1* 105?*

"; 7
114000 do 4^s ; 100% 100% I<«''; —'»

27000 do la 1957.... I 98 | 07%] 977%I-6»
490001 do 1050 I '."".- 97% 98

- %
4000 Jo 1958 i 88 IOS | W I- 94

.»•.««" Alb & Susq .:' s.. 92% 81% | 02% fT*

.->:«>\u25a0\u25a0<> Chal ."s ... ; 77 74-;76'-j-r^
.•aHKllAin D & Imp .V l"0 109 1100 |4-2
.VMM Am li ,v I. 66.. '-'6 95% | S»5».;;-- Vi

47S1NMI' \ T & T Cvt 4s 101% 100% 10076 + '»
14000 do Col 4- M>V X!»'-*' MIS,!- '*
42000]Ani Tol. 15^ • 106% 105% 106Vil+

**
9M0.10 do 4s i 78% 75% 78% —'*
6000]Ann Arbor Ist 4* 7.V. 7.".V 75% j+ l-l-'

41.»t,i'Arnio,ir 4'-s | 91% 80% 91 I-!- 1*
lOOOIA.T&S.P A.li 4s 90>4 :«'\u25a0* 90&I+U
\u2666000 do Stpd 1 804 S>y 78 89% j—%

92000 do Gen 4s j 98% 97;,, 98% |4- :»
13000 Jo Convt .15... I 108 108 !10S

—
31000 do Oonvt 4.,... 107% 106% j107 |4-lv»
18000 do Rets Ist t>di 102 102 102 )
7000 do Ts 1. 45.. I 92% 62%

<.»'i r-» [ -f-
'*

7000 1At Coast 4*; 93% '-»23i93% 4-1%
26000 do 1. & N 45.. '.<- 91% 91% +'»
30000 i;& O Gold <8. 00 98% 98% vi
}6""<' do PL.E&WV4B »0 69% 89%

—
%

11000 do Prior .".\u25a0•,*.. <.<\u25a0- -.'l'-. 92 j
7000 do sv.-n 31-5...!3l-5...! go 89% 89%+ ri

23O0o|l3eth Steel ?>s...| 84% -1 :Mi—'*
4000|B*7thAvlstCon5s 984 98% »8%

—-
201<VMVBl:lu Rap Tr 4s. j Ti! S^i-.,: 82% —'«

-.-.. do ,;,a ss. .. ;102% 102 102 |
71000 Bkln L'n Ej Ist.! H»i 100 100% f"i
KtK.» do Ptpd i 100% 100% 100% + \u25a0*»
1000 Bush Term 45.. j 88 |•"« I88 '4- %

10000 Cal Oas & El 5s •'.<•"\u25a0• 90% 90%
30001Can S Ist Ebtt 'is' 103% 103% 103% 4- H

lOOOOIC of Oa Ist mc S4 S4 '84 :- 1

0000 do -••) Inc. .. 76 I»6 70
—

1000 do .'ld In<- 7'i !7(3 70 '—1 ]
550001Cent Lcath««r ss. 99 . OS»4 98% t- %
33000 ( >nt >'a.- Gtd 4s 1 96% 95% 96%Hr a*

323000 C .<- *.' Cnvt V s '.''J'->, 91% 02 1 + «
,V.-> do Gen 4%sr.;| 100% 100%)100%
2000 Chic & Alt 3%5.t «» \u25a0 69

' •>» j+l«
4000 Chic 'it IV 45.. 85

'
s.". |86 .—

3000 C& X W Con 7s! 11l 111 HI I— 'a
11000 do Gen 3%5... 89% 89 : !J9% -7»
ioooo C & W M 5b... 101 101 KM I
18000 CP. & Q Gen 4s 98% 98 98%

114*M>0 do Joint 45.... 95% •.«•">'* 95*41+
'*

WOOO do Reg I 95% 95% 95*41+ ••»
41000 do ill DiV 4s. I '."\u25a0' \u25a0 98 -» f*9 I

•
1000 do 3%s I 87% 87% 87% + %
OUOOjCM&StI'Gen4a A 99 ! 98% 90

'
I

8000 do Gen ."' \u25a0•- B. 87% >*77i* S7ii!+ '.i
VM»)c v I.v I1I1 »'*.. 109%|109%|10»%

—
1

COOO do Reg. . . 1<«» 1100 [109
—

1H
12000 do Gen Is ... j 90 96% 96 + %
BOOOiJ do Kef 4-. >-"Si 88>j S9«4H- %

847000 do RR 4a : 74 7^'j174 -II1*
irtJO CStlJfcXOGoId •".\u25a0". H'> |116 |118 I+l%
5001) i:Ist I,ft C 4s! '.•<>\u25a0- 96% 96% ':
MOOO Col & So Ist 4?. I. It.'. I "4 I95 |-t-l'i

29000 do R^fA-Ext4%s 96%! 96 j 96% ii
7000 Col Jn.l Oh j 7.". i7.".% 78 +3i
T.HiO^'.-"! Mill lei 4<-..\ 69% •"•!• ' 69% -^-oo1*
an « Con Tob 4- . j 78Vi 7S'~i 7h;3 4-

'*
12000 Com PrS r 1931 94% 93% 94 i-.-—
2<iono .1,. JJ»r>4 1 94% &3% 94% +.%
1000 C Ry&i 4S? Str l-'i\ '\u25a0' 1"i -rl»

J9OOO d &
"

Conrt 4" M I'"'• PS
-~ -+- -"'

16000 do Kef te. \u25a0 ; 96% 98% vv*!'\u0084*
\u25a0

1000 1> &n G Oon to 94
t

94'; '\u25a0:.' +«Jbo-jo] do Ref \u25a0"•-\u25a0 \u25a0 1
"
1 »i 90JM ;i x, \u25a0*

\u25a0'\u25a0\u25a0\u25a0 Diet Hoc Cor ss.| ->:- '"** /7 J
15000 ElV&& '\u25a0 • -1-1 1" I

'
,0000 E NY Con »s 111 111 111 jj
\u0084;.-\u25ba.-, i-:, ict Con 43.! ffi>» ;;

- »* i.

ssss do c^vfi,-aj it!yik
j.^oog - »*p?2*raii?i

1000 do G« i4s j 92 92 j©2 j
29000 HI Cent Kef 4s. 96*1 96% 9«j^ —-j

68000;I&GN 2d Ctfs 111% llg U« «
2000 lnt Steam P ss. -"fig*^
1000 KC•EI ia Stpd 80 80 • -

16000 X«ck Bfl 0* 19131 90% W4 80% +
1000 t, G R & Gx 5a 99% >*V , „
8000 L S&M S Deb 4s V*3 92:5! ft. ,-r k

13000 do 4s 1931...- ! 93% 02:» , .93% ,•\u25a0
2000 1Long Dock «5...j 122% 120 l—.s *H

1000 do M& M *%a 102 102 102 ±ilIC«X> do M& M 4-:p x<^ 102 1^ I
*

3000 Man Con 4s Stpd 9«% 96% »«%j-l%
8000 Marine 4%s «2 ! 61V4 62 It- %

93000 MX & T Ist 4» OSU 97% v'
*—

33000
dos

2V4us::: 83 ;|?|^^6000 do B F 4^?...' 84% 84% 84%
-

2000 MK&TofTos 102 102 102 \u25a0- »a
1000 Mo Pac 4s ....j 78 |78 78 +1

18000 do Convt 5»... W »2 W \u25a0 H
2000 do Trust 5e... 1"" 100 10t>

——
2000 Nat En ft stp Qa !H j W 94

—
1%

59000 N Rye of M 4%e >»4 ;a!a»* 5>4
- •>

6000 NyN y Air b 65... 101% :101 ,iioi% +1%
23000 N Y<^ Deb 1934 94 | »* + »
17000 do Gen :;\u25a0•-:... 88% g%+ *

•f.«Hi do IjS <\u25a0<•! .T-.R 81 ! 80%. M It »

36000 KYG&BI>H&P 5» 101 IOOS 10Q%
+ "*

3eortO NYNH&HDeb 6bl 131% 131% 131% ~—
35000 .!, Convt 3%a. !•>> 97 97%, +.;%

T«x«> do lvb 1954... M "I- hl
—

T^
8000 do Set 1956 . 93% 93% 83%^
1000 n v O&W Ref 49 07 it?1* 97%

—
2000 N V B&W lief 6s 100% 100% 100%! +IJ3

2«000 X V Tel 4%8.-.. '•*" 9. 97%
—

v
6000 N & "W Con 4s. ! 97% 97% 197% —a*

297000
:

do Convt 48.. 1 99% 98.%. 99% + %
1000 do IMv 4s I 02 '92 92 +-*
M*X» Xor Pac Gen 38. 71\, J«4 «$ +1

5000 do Pr 4, Reg. 98% w<r»L^:«
"

J
26()0 do Prior 45...iIW-4 l"»Vi.l<wy-
7000 ORK- N Con 4s : 86% 95 »» JIJ?
4000 <!•\u25a0 Ist 6e

'
113% 113% 1J« l*\u25a0

36000 Pac T& T 65:.. 96% 96% \u25a0»TrTl
4000 Perm Convt 3%s 99% 99% 99% \u25a0 %

15&0O0 o 3%s 1915... 95% |H4 «g*HJ*
2000 do 1916 ;*;* 2S*L!5J*t&

10K»»«> do 4s 1948-... 102% 101% 102% + %
5500 do Gtd Gold 4s 04% 94% 94% -«\u2666
•iKHj do R E 45..."- 302 102 302 —1

2000 do Gtd 4%-..- 104% 104% 104%
-

%
2000 Peo & E let 9,» 90 90 4-1
9000 PG&CCIst Con t>s 11G% 116i? 1K.% —1%

IReading Gen 4b. I 98% 9ia4a4 «{<•"-
~

5000 do JC Col 4a.. 96% 96% 96% +J4
10000IRIA&L 4' 3s Ctfs 93% WjJ 93% +

4

10000 StLIM&S Gen 6- 106% !«'« 106%
— '*

GOfH-. do Ref 4s I 81% 80% t 81%-—-
3000 do i: A <• <\u25a0- 84% 84% 8«i 4- U

99000 SL&SFRROen 5a S7 : 85% 86% + %
31000 do Kef 4s M t«'% 1 *>% \u25a0+-•'*

2000 st I. Swn Ist 4a 89% 89% 89% +1%
1»iO0 do Con 4s - T:;'« T-Vj '3"-« T'*'
i.,,, St pM & U 4'-s' 104 I(>4 304 + H

12000 do Con 48...T. 98« 93% 08%
—

%
11000 SA& A P 48.*-. S." ! 843* S4*ii4- \u25a0>
«COOOJSeab a I. A.dJ 5a 69% 69%. «»»ij— %

»00 do tnet i4a 99% 99% 99% + %
400i.»l do Gold 4* Stp 62ii 82% 82% 1

5000 So Pac Cl Tr 4s 90 :90 :90
R300.1 do Ist net 49. 94 i93% 93%

425000 do Convt 45... »» : 98% 98%
—

%
20000 South Ry Ist .".9. 105% 104% 105%|+1-*
;^mVui| ii,, <;.!! 4S 7454 74 74 I

—
%

3*«) do Mi."!Col 4s 85% R5% 85% + %
1000 do St U I'iv 4s 1 s.> &\u25a0> ST. —1
SUOO T C IA- B B 6s 103Vi!103% 103%

—
%

6000 T A St !•< Ref 4s! 07^ O7'.i 97%
-

SttOOO TAv Con 4s Btp 80 59 >"\u25a0:> M 1
1000 TSt I. & W 3%s 87 "87 87

—
1000 do 4a 7.) ;70 70

—
l»i

1000 I d. Col 4- 1917 81 !si 81 —3%
2000|Und Elec I- «%a 84% 84% 84%

—
%

7Wh"pOI do Inc .•• 38% 37% 38% 4- %
13000 Union Pac Ist 48 100% 100% 100%
JROOO do K«-f 4s

'
96 95%I0»i

-
122000 do Convt 45... 105% 105% 105%

I<k><>!U Ry of St I- 4a HO '*» !80 4- Vi
5000 rRRof SF 43 70 !70 170 4-1

IJKMK) S Leather 6s. 104% lo4Vi 104%
1000 JC sP. ft imp Da R.^% M%1 86%
1000 CBII ft 1.--- Os S7 187 87 4-1

34<«)0 U s Rubber 6a. 102% 1102%1102%1
16U000 D S Stl 8 r :.s. 103% 102% 103% 4- %

2000 do ll"K 103% 103% 163% -IS
CSOOO Va-<>r Chem Ist w»'-4i !«*S.; 99% 4- %

4"<i" Van Con 4s lv. 97% 97% 97%—%rooolWabaah Ist r..5.. 3oH 107% 106 I-*- vi
ISOOOI do 2.1 98 99 !00 !

-
690000 do li& Ext 4a l 65% 63% 65%1 • !"•„

28000 W]\u25a0 T Ist Ctfa. 35% 35 36% 4- H
3«i<HH) West Md 4" B:t*4 8.'!% BS%)+ %
11000,'Weai S F Cis .. i 87 Vs 87 87% 1-i- %
80000 W Un Cnvt 4i« A 101% 101% 101% 4- %

1000 do V & R E.. 83% I 98% 1 O:JVn 4- s»
2000 Wla C Gen *»\u25a0\u25a0\u25a0 hl' 92 92 I
7000hv&L£lat Con 4« 78%] 78%] 78%] 4- %

J7.i.n.,<««i Total sales for the wwk.
•JSOF \ tSISTV

Feeling of Greater Confidence in
the Financial Community.

Th'1 movement of pram has a strong:

bcarinp: on railway earning?, and the
current liberal receipts of wheat and
otber cereals, especially oats, at interior
points em-<HjraK»>s the expectation of a

steady expansion in gross traffic re-

ceipts for weeks and months to come.
The crops arc being; marketed unusually
early this year, and as a consequence

there soon will be more money available
for purchases in the general markets by

the agricultural community, which also'
aril] add to transportation earnings while
strengthening business conditions in

general. Furthermore, the foreign de-

mand for our wheat is increasing, a
factor of the utmost Importance at this

!time owing: to our unfavorable position

lin Internationa] trade Underlying con-• ditions, including the final outcome of

the crops, are gaining In strength, there
is more confidence in financial and busi-

ness quarters over the future of the

country's industries, loan market rates

are easier and bank reserves In New
York arc heavy at a time when large

resources are required and more rational
Ideas prevail In Wall Street regarding-

money, business and politics. The busi-
ness situation is essentially sound. Ces-
sation of stock market liquidation and

!marked recoveries In prices from the
ilow levels of July have created a more
optimistic sentiment, both in and out of

financial circles, and In view of the low

Quotations prevailing for railroad mort-
gage issues and the decline in interest
rates a resumption of buying in the bond
market may soon be looked for.

Although stock market prices have
advanced from 5 to 18 points since July j

36, there appears to be no disposition

on the part of the more important in-
terests to encourage an aggressive bull

campaign fust now. The foundation of
a wide bull market was made when Wall

Street went through its recent house
cleaning process, but in the opinion of
the best informed men in the Street a

long sustained rise has not yet devel-
oped, and will not develop until after
the crops have been financed and va-

rious uncertainties have been eliminated.
The course of general affairs, however,

leaves no reason to doubt the funda-
mental strength of the situation and the
great intrinsic value of our leading rail-
road and industrial securities, while the
present quotation level suggests to the
conservative investor that there are still
many attractive bargains on the list
that are worth buying at once, irrespec-

tive of the possibility of further de-

clines oh speculative operations, it is
contended in some quarters that the re-

cent advance represents nothing more
than a secondary movement of a bear
market, and that prices will work back

to the low points of the year, and even

£.-. to a now low level before a real bull
market gets under way, but the chance

\u25a0\u25a0• such a setback need not worry cur-

rent holders of Investment issues or
people who buy outright at prevailing

Quotations Eventual!} stocks will sell
man] points above the present range

Bond houses are conservatively bull-
ish. They look for a better demand in
the autumn, but they are not counting

upon a large business until the new
year, when they believe there will be a

marked expansion in the inquiry, though

they do not take into account the possi-
bility of such activity in the industrial
world that there will be little money
available for use in the mortgage issue
market. On the other hand, many bond
men believe our industries will be quiet

and that cheap money will prevail—con-

ditions which, of course, would tend to
stimulate a demand for bonds. A mem-
ber of one of the largest bond houses in
the Street, In discussing the bond mar-

ket outlook last week, said: "From the
investor's point of view, the doubt that
has been in many minds for months is

beginning to disappear, as factors which
were expected to prove harmful are now
disappearing and sentiment is rather
hopefuL The present is the time to buy.

No strong upward movement is expected

for some time, as it will take, a while to

overcome the inertia that has existed.
The change in the course of prices is al-
ways necessarily slow." The same

house expresses the fear that immedi-
ately the bond market begins to expand

the corporations and municipalities will
put out large new issues, which might

serve to bring about a cessation of buy-

ing of the older securities and create

another condition of congestion. The

Improvement in sentiment among buy-

ers is reflected in a better demand for
New York City issues and the heavy

subscriptions to the recent sale of New
York State canal improvement bonds.

Call money is easy and time funds
have receded somewhat in recent days.

Time money for over the year was put

out last week as low as 4% per cent, but
the banks continued to maintain rela-
tively stiff rates on commercial paper,

the supply of which is not heavy. For-

eign exchange has advanced to a level
well above the gold importing point,and
unless Europe becomes an active buyer

of our securities or our bankers seek
loans abroad further gold engagements

for shipment to this country need not be

looked for in the Immediate present, in
spite of the probability of a largo addi-

tion to the supply of commercial bills
through exports of our domestic prod-

ucts. Fortunately, we are entering the
crop moving period with heavy bank re-

serves, and at the moment there is noth-
ing In the outlook that favors the idea
that outside assistance will be required

to meet the autumn demand for funds.
Cur balance of trado has about disap-

peared as a consequence of the growth

of imports since 1008. For the last
seven months exports of merchandise
exceeded imports to the value of only

$I,GG<J,,'S<H, compared with an excess of
exports for the same time In 1909 of
$67,138,016, and an excess in 1007 of
$372,410,441, while In the month of July

of the current year there was an excess .
of Imports of mow than $'_',800,000.

This country is Indebted to Europe on
heavy borrowings of foreign capital, m-

penditures of American travellers abroad
are enormous, expenees in connection
with the ocean transportation of our ex-
ports and imi»orts are heavy, and remit- i

tana \u25a0 by foreign born American resi-
'

dents to the '..Id country" are far in ex- i

cess of what the ordinary person be-
lieves them to be. There was \u25a0 tim"
when we could liquidate such debts to a
largo extent by Nt excess export trade,

as, for instance, in the fiscal year ended
.1 \u25a0:!!< 30 100b. when we had a balance in
our favor of $079,267,995; in 1907. with a ;
balance of 5441,256,470, and in 1908,
witha balance, of (502,985,064 Exports •

for tlu> ?e\en months Glided July .';) of
'

this jear '.vcrc heavier an In the sar.:e

BANK STOCKS.
<H<Tortes fay Clinton Gilbert. No. 2 Wall street.)

3id.Ar'Ked. r.:Asked.
sssarlcsi ... 800 000 llrvtas X E.. 90S 210
Am .Kxcls... 22."i I^s JcffCtSUU 17". MSI
Audutooe N. H» 115 Liberty 025

—
4BbM Nat.. '"'• 1

"
Uncoln *"• 42T.

y.— -.x Bor.. 80S
—

M*i;!.h:
'" ... 320 SOB

Bnaa MM - 880 205 Mkt a.- Pol.; SO IS^
Battery Pk. 112 llSi Hetropolie .. 880 410
Howerj- ... C7T.

—
M^rh&m N2*o

liuteh A D. 34-J 14-'> Mercantile .. i:*> 100
ly->«snt Tic. 11! !•'> !.'»!«II•/;••'.l'aJi. 300

—
<"o«l1 iIX. I*-"' 155 Merchants'... 170 ISO
Oclary ... 17<> 1"5 n-rchaiitB 1 i: i«vi 170
<!.«*< 4-"i 440 jMount Morris '£\u25a0•> 200< \u25a0>.ai;m.i.

•\u25a0 -:» S3O Mutual M 31»5
<!hfciruc*l .. 430 44., Nassau -4<i

—
«:t Cent N. icr. i"i<» Nat Ram 103 115
<.v . . .. 2*><> S7O INew N«th'l'd 210 1-^u
<hfl^fji i:x. --»• —

NY N HA. SSI 235
«iomm»:rce . I*B 905 N V County. >ki

—
Colonial ... "\u25a0"\u25a0"

—
tSOI Ward... OS 2ft»

Columbia .. 4<>»
—

!Night A. l>ay 2o<» 225
<Mm Bxdi. 105 .' IS Nor Nat . —

MS
KAst Blver.. I>•* )--" Pacific . . 230 9M
Jia'-Uty . it. 17" »Pa.rk 345 350
riret N»t.,. 825 *"'\u25a0 P^opl^-s 270 '_"«•

I'irth -.-. •"*"'• 360 Ph^niK \u0084
i>, ;*>>

JMfth A\»...4t'»» 4.v«. Ptaxa 035
—

I-ourth Naf. "-4 "«\u25a0-\u25a0 Trodu^ Ex.. 1<« ]««
14th Btreet. ISO \u25a0'\u25a0' tshertnan ... 1.15

—
<inlU*ln . . S3» S4O Sfcabo:ir«s ... Z&t} .. --.
».arfitl4 ... iS*/ ?/»3 |S«. ond 4<-> 4C5
«"?«T-iDiin-Am 14 ISO 'btatr 275 HflO
«>»ruian -."\u25a0'- Ir.'ih ""?'»<rd...

- , i-,
•";/--rniar;ia ... 650 SC !£{o Vi'aro... 144

—
\u25a0 .»..-» lrh.. 25T. 265 .'Ciiioti Exch.'^ 163 lift
•".sthsw Nat IW> 155 iUas,h Hts.'J. 275

—
:

Hanc*«" • "530 «30 jWet t sjle:.l •>.«>
'.r-T A 'ir... .*4» *«/ jverkriile . Wtj

—
(oGsa »tecik.

RAILROAD EARNINGS.
The Tribune has' printed the gross earn-

ings of thirty-three railroads or systems

for the first week in August. Of these

twenty-nine return gains of $1.034.^0r
10 4 per rent, and four return losses of »36.-

Six raHroadfl or systems for the secona
Slekta August, of which twenty-four re-
turaTgalns of ft.oM.414. or LO.B per cent, and
two return losses of $30,539. or 2.3 per cent,
The whole ah a a Kain °f $I>oo3>S7:>> or 9-7
per cent.

1010 1909. Increase. V.c.

fcom'r.i.;. L426;6n CsSßittO '188,868 B.T

T-lSB: c0'«.512,408,a81 $11,006,501 $89T.MQ 7.8

2
4^;:^^a.^..^ 10.8

H com;ntesi 862.243 872.783 -".•\u25a0•\u25a0>' -»

ITI'Mc0*b.511.372,072 110.368,007 $1,003,673 9.7

•Decrease.
ANN AKBOK.

1010. If**'. liV*-

M we^k InAup. $:ih.l^ •f37,-'TT. 4,11.'*J
July 1-Aug. 14. i"J-S.4>.t •-•af>.l34 220.551

CHICAGO & ALTON,

"A wtrk !n auk. $315,809 f»3.335 $27.}.5-"-1 i
July 1 Auk. 14.. 1,704.450 !.t«>7. ->»•.> 1.887.210

CENTRAL. OF GEORGIA.
2d week inauk. 5215.100 Jitx;.B(>o $isi.7oo
July 1-AuK 14. 1,422.600 IJNO.BOO 1.806,700

riu:SAI'KAKK & OHIO.
2,1 n-r«k In Auk ?<:7t>.Hl 5606.560 ?:.27.r.M
July 1 auk It. 3,895,24« :t.MH,.*105 :!.l&«».:Ui*

i.oi lsvn.i.r. A. NAHHVIKL.K.
2<l week InAuk. $1,020,040 588T,7» $«-4-J.Pir.

July lauk 14. 5.183.860 5.725,533 5,343,803
• RIO GRANDE: SOUTHERN.

2d week m auk. ?n.4<-> »io.2fw mini
July 1 a.ik M 74,711 68.88« 7^.4!);,

TOL.KI'O, PEORIA * UTBSTERN.
ii,l wKin A'Jd $25,012 523.858 821.38S
\u0084„,

, a,,* 14. I.B*B 129,118 ISO rw
\u0084 ,i.i.i«> 81 LOVII IWESTERN.

M -Pr^k In Aug. IM.SOO J5Bl.eT« 989.470
July 1-Aug. 14. 184.080 461,883 »".{,«'j|

MONTREAL STRKBT TIAII.WAT.
Mr.nth of .Tuly-

Gtom earning*. 3308.547 1345.573 |33*J534
\u0084 .,. ,„.« 215,224 177.412 IH'J. Tv:

K«l vumir**- SISS.O2S lIBB.IW |l«'.nj
\u25a0. \u25a0:- «;- \u25a0

:•\u25a0;:s \u25a0/ >\u25a0...-.-\u25a0 ,\u25a0>

MISCELLANEOUS SECURITIES
(Furnished by FY-deric H- Hal & Co-. >""\u25a0

*
Broad *treet.>

STOCKS.
! • Di\"lder.e. W4 A»*
!American Brass Q-J "»

'
'•» JL

American, Chicle Mo*Ex '- --" *
j

American Chicle pf...^-C-J
* **

'i.1
Am Plat Tel of N J Q-J \u2666 4»

"
Am Coal Products Q-J

*
J J

American Press Q-JACx
* \u25a0» '-V.-

American Thread pf JAJ •"' '* »»
Am Type Found deb... MA.V1928 •• V*>

"

Ara \u25a0•-.:. : n*w.^.iT<tXl939 \u25a0\u25a0- W Xi
Am Tyr« Founders JAJ 4 ;'•"• 3
Am Type F'n:r.<l*rs pf..Q-J 7 9J |J
Eabcock i. Wlhua -,t 7 « JV,
Barney 0 \u25a0.:-.•\u25a0»

— —
«• TZ

Borden's Ooad Ml'.k FAAEx
- ti«» )'-

Bord«n-s Coad Milkpf..Q-M
* '\u25a0\u25a0'; '%

Bush Terminal com •
—

>' J, I
Central Fireworks • —

3 5} ICentral Fireworks pf...
—

W
*•I

Conn Ry *
LJsbt Q-F \u2666 •\u2666 ,^I

Celluloid Q-J&Sx
-

123 >jj I
X I1i P\u25a0> Nemours. C V

"
133 » J

Eldu rdi Mas pf . . .si J 3 *> £ |
Empire Steel A iron

—
IV

-
Emplrw Steel * Iron pf.

—
33" . J

Hall Slirnal common
—

40 J E
-Hall-Marvin ... — » .1 !

International Nickel . - —
1~- JUJU 1

International Nickel pf.Q-F « 01
™

International Sliver . .. — *• -JI
International Silver pf..Q-J 4 NO »JKirby Lumber

—
V> Z

Klrby Lumber pf
— *

£\u25a0
Xi-„- <•<\u25a0> El £. *P Q-M \u25a0* 115 S
Nat Cash Heglater pf...J&J 7 MB %Z
Niles-Bement-P Q-M

'• *• J*
Nlles-Bement-P af Q-K •« W \.
Otis Elevator A4O

- ''"'
S

V.i» Elevator pf vi J •> 98 ™

Old Dominion
-

S.. J*J « 10W «5
Paclttc <;a-» AEI

-
\u25a0-

—
\u25a0

-
Paciac Gas * El pf-.-^J * S 4»Ph^lps. DA Co

—
I** "£Pop© Manufacturing

—
S3

P«f« Mr« pf
- — n

i«»
Producers' Oil O-M « !*> Jk
Pratt iWhitney pf Q-F 6 IVI .«
Roy*l Hak Powder .. Q-MAEx 9 '\u25a0<' t^
Royal Bak Powder pf. >, M '• "'v: iij
Safety C11& L. Q-MAEx

* 125 ,5
fVn-Sen Chiclet

—
133 .

Standard Coupler
— - —

v -1>
Standard MillingCo

—. — "'
a

Standard MillingCo pf.AAO I «' ,^
Te\a3 Company . Q-M IS I*l !-
Texas & Pacific CkMl Scri^ •» lf>* ;
Trenton Potteries

— *
*.#

Trvnton Pottortaa pf...
— **

.|t
Trenton Pot fndg ctfs..JAJ 4 «• »
Trow r>lr*ctory

— —
Si*1

*
Union Carbide

—
2J .%»

Union Ferry Q-.T 2 a :#:# j
Union Typewrltnr ..... .— •- **

'.'.£\u25a0 \
Union Tjpewrlf-rIst pf.AAO

* «* -.«i
Union Typewriter Mpf.A*O I\u25a0r-"

C> 1
T"nlt»-d Fank Not? .Q-.I i

"'
4 I

UnltM Bank 2fote pf..."* T \u25a0* •* *>• 1
TT 3 Finishing com S-J 7 P» [UI
IIS \u25a0--•" \u25a0< pf Q-J \u25a0 1l'; {*i
U S Finlshtns Ist ...JAJI9I? 3 1W B
V H Ftntshtn* cons .....JAJ 19C9

*
\u0084""!*\u25a0

V S Motor oow
—'

2T 4 P
IT S Motor l

'
• \u25a0

—
!*f #Jg

Virginian Rajl-waj
— "*

'8-
%

—
'\u25a0 #2 ••*

TRUST AND SURETY COMPANIES.
(Imported by CUnton Gilbert. Xo. 2 Wai! street.)

Uld.Ankea.l TtlJ.Asked.
Alliance Ry. •i.><> 12TV ILaw T I*T 2RO -•»»
Am Surety. D"* 218 ILincoln .. 140 145
A^tor 340 830 [LIsl 1. &T.300 313
Bankers'

—
«>£>*> !Manhattan .. -175 400

II it M 0.. 240 2M» M*T.-.intll~ .. 700 740
Ilromlway .. 14fl ISO Metropolitan.

—
SSI

Brooklyn ... 4<«> 4ift ]Ml«<- Bond.. 110 11«
Carnegie-... 110 199 Mutual 130

—
Caa Co of A 123 140 Slut AllUn.«

—
ISBH

Central . HW) 1010 Nassau 173 IW>
Cily invest. CO 70 Nat Surety.. 250 !»*••

do vr-t... 105 115 SVI.! A. T.IKM 1120
CHUt-niT ... 140 l4^ N 1M a B. ll<> 300
Colombia .. 270 ISO N 1 Tiuat.. ft4O rt>V.
Com'Tvealth, lf*>

—
I'eoplea . 800

—
Commercial. 113 120 un Co Mtge. 110

—
Empire Tr.. 300 810 Queens C0... 113

'—
K.|\iitntii<».. *h«) 470 Itealty Asko. no 113
V I.& T...1«75 172fi Savoy lift Itift !
Flaif.u-"!" ... 300 210 Standard ... 400 410
Kranklln ... TO* 2.'10 Title O *T. 4I>O fyfH)

Pulton 200
-

TIcfNT., •».> l.V>
rWoltty Too 210 |Tr Co of Am 310 823
Guaranty .. »0«) 815 Union l."wv» |am
Guardian .-

—
173 Un Statra...l2oo 1223

Hamilton .. 27') 2SO 17 8 Ca* ... 213 '—
:i«M Trust --. 11& U -, M *T. 4*) 470
IHud Realty 110

—
vBTG*• i 110 ISOIdi.isii' . 170 iso Van Xorden.

—
SSS

Int RV.g Cor 110 .... Washington. . 37R
" —

i
KinK« <>. -- MMS ... |WestetMst*r If
Knh'kerboch v> 800 |TV <fc i-i*m i*> ITS

1I»m, Mtf.V. ttS 8«U ;wiitdsor .... 1.-«. i..j

Chgs, and taxes CD.SiO 3-.SS3 49,345

Surplus $114,372 $115,278 ?tl*.7«»
O™ss .\u25a0arninjr-. $i:.4<xX«^i $3.137.M7 $2.00-.).-^
Expenses ...... 2.021!5i6 1!566.015 1.HJ4.42S

\>t earnings',;' $I.4ti.<. i::o $1,271,531 $1,184,839

Chs». an.l tuxt-s 446,&4 388,518 SSS.9O6

Surplus $1,022,276 $882,056 $815,90]

WESTERN MA L.A I>.

Vnr year prid^'i Junn 30
—

Operat. rev $7.072.©W |B.BBXs9Q $3,648,277
Operat. cxi. 4,002.110 3.703.728 8.580,747

Net op. rev... $2,888.9 M $2,248,JW7 $2.0«1.530
[M taxes 216.000 108.000 188.330

Operal Inc. . $2,772,066 S2.OJS.t«7 $1,873,180
AM mis. cred.. 1(i7.-"7i". HO.iUG X06.894

Balance $2,940,233 f2.105.554 $2,061,075
Deduct mis, cii*n 73.834 134.238 iH).7»i

N.t Inc. rvs. $i,Sot,3t<» »2,034.62« $1,990,780
3t«*v. frrom other

sources
"

430.355 430.010 41.1.990

Total net in.'. $3,294,783 $2,-»<H.«3O $2.404.750

The manufacturers .ire anxious to resume
full operations and do not want to be
caught bare when the boom starts in in
earnest, but they are not inclined to manu-
facture goods at a loss, which has been
the rule for some time. Neither do they
care to accumulate goods which represent
a high cost of manufacture should the new
cotton crop prove a bumper, and which
would have the effect of forcing prices
down. Ifth« buyers are not willingto pay.
enough to cover the cost of production,
there must be more curtailment.

A majority of lsist week's Bales consisted
of odd constructions of both wide and
narrow goods, and there was a fair call
for twills and sateens. The demand for
;KMnch styles was very brisk anil a fair
amount or business was accomplished. It
is likely that the mills here will continue
their curtailment for several weeks, and no
effort will be made to reduce the curtail-
ment till the market shows more positive
signs of strength.

The Quotations are as follows: 2S-inch,
MotH 9% Cents; 28-inch, 61x60, 33s* cents,
0-inch, >'>4x»*>. 3«.3 cents; 27-tneh, EfixGS; 3 3-16
cents. 3SHrlnch, «x64, |% cents; SMnch.CSxT-, ."«*«, cents.

OLD FLAG FOR NORTH CAROLINA.
Boston. Aug. a.—A CMI Mar battle Has

carried by the 34th Regiment el North Caro-
lina Volunteers, which has U-en for many
years in the possession of a. V':mouth.
X. H.. family, now livingin this city. 's
soon to m returned to tho Southern stnt*.
-While on h visit North Mrs. K. H Ohosl-y.
daughter ol * Contederate officer, leaned
J^u «fr

naga g "
slsl 1n Tn!s '•"\u25a0 "•' - obtain-ing It. Off*r«d it to th* old regiment or the!>rat* of North.Carollna -

Sh * hH9 receiveda reply fron GoTernor v \* Kttrhl
;Nr>rfh ',r'!l *

»»*tlne that th« R. would

Fair Business Last Week, with Total
Sales of 175,000 Pieces.

Fall River. Mass.. Aug. 21 (Special).—

There was fair business in the print cloth
market last week and the total sales are
estimated at 175.W0 pieces. In comparison

with the amount of business which had
been put through for three weeks previ-

ous to last week, the total of 175,00.) pieces

seems small, but even at that the total

sales about equalled the production of the
mills*. Mill treasurers say that prices are
still too low to admit of a profit, and con-
sequently manufacturers did not push busi-
ness.

Railway Sends Special Instruction
Trains Through Wheat Belt.

To gfive Indiana farmers an opportunity to
hear lectures on methods for Improving'
\u25a0wheat, tho Pennsylvania lines, besjmadnsj
to-day and continuing until September T.
will operate a farmers' special Instruction
train through that state. Experts from the
Purdue Experiment Station will talk on
selection of varieties of wheat, cultural
methods, control of plant diseases and
methods of combating inse.-ts.

The tour will he a continuation of the
campaign begun by the Pennsylvania lines

to Improve the methods of farming in the
states through which it operates. Starting

from Loßansport, Ind.. the train will atop

at 15»> stations during the fifteen, days. At
each station two thirty-minute lectures will

be delivered in the coaches. Abstracts of
all lectures will be given to those desiring

them.
A similar instruction train win be run

thronjcn Ohio tliis week. At eaoh of the
twenty-five stops three iwenty-mmute hot-
urea will be given.

THE PRINT CLOTH MARKET

TEACHES NEW FARM METHODS

Ohio Shippers' Association Complains
Against Fifty-one Railroads.

Columbus, Ohio, Aug. 21.— The Ohio Ship-
pers' Association filed a petition yesterday

\u25a0with the State Railroad Commission against
fifty-one railroad?, asking that 'wo sets <\u25a0>?
demurrage rules, one formulated by the
commission and the other by the railroad?.
bo set aside, and that the commission
formulate a new set.

Ohio shippers want rules giving them
seventy-two hours in which to load or un-
load cars of 'more than 66,0"0 pounds ca-
pacity. The case will be a test as to
whether demurrage rules fall under federal
or state Jurisdiction.

Stockholders in Columbus Railway May

Seek Relief by Applying to Courts.
Cincinnati, Aug. 21.

—
It was announced

last night by John 1. Rogers, an attorney,

that it large number of stockholders of

the Columbus Electric Railway & Power
Company who reside outside of Columbus
had consulted him relative to an applica-

tion for a receiver tor the company.

Mr. Rogers said that the stockholders
believed that this was the only way to
bring about peace in the Columbus street
railway situation and to put the company
on a paying ba«=ls. He added that unless
some action toward arbitration was made

rither on Monday or Tuesday be would
bring salt with the object of having a re-
ceiver appointed

WAKT NTJW TVRMTJRF AftF POT.rIS

United Mine Workers Levy an
Assessment on Members.

Indianapolis. .Auk. 3.—The specs*] inter-
national convention of the- United Mine
Workers adjourned without date early to-
day, after adopting the substitute report.

with two amendments) and the delegates,

with the exception of the international
executive board, have returned home after
being in session here ten days.

The substitute report, submitted by Will-
iam Green, ex-president of the Ohio dis-
trict, with the two amendments, advo-

cates an assessment of $1 a week on all
miners working, the indorsement of ail

strikes and the dismissal of international
organizers, and criticises the

"
international

board.
By filibustering the Lewis faction kept

the substitute from coming to a vote until

all the- strikes hail been Indorsed and

the assessment included in the provision.
The amendment for the assessment was
made by President Hewett of the South-

west district, which is on strike, and was

seconded by President Walker, of the Illin-

ois district, which also Is on strike.
Before- taking a vote on the substitute

President Lewis announced that all points

in the substitute conflicting with th« con-

stitution would not become law. He de-
clared the dismissal of the organizers and
the section criticising the international
board, which he said had not exceeded its
authority in Illinois, were unconstitutional.
Itis estimated that the convention coat

the miners of the country close to $100,000.

RECEIVER TO END STRIKE

ALL STRIKES APPROVED
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time In the year before, but lighter than

in 190S, 1907 and 31KK5, while imports for

the eeven months of the current year

were heavier than ever recorded in a

cmi. spi.ndinjr i>eriod in the history of
tlie country, showing an Increase over a

year ago of $S7.l<N>.4r>l and an Increase
over 1908 of 5308,689,465. Of the July

imports, almost one-half came in free of
duty. Tliis tact may be worth the at-

tention of people who can see no good
in the present tariff !nw From a money
market potnl of view the 'foreign trade
situation Isextremely unfavorable. There

is only an Insignificant margin at pres-

ent between Imports and exports, yet we

have fixed and constant debts to meet
abroad. It is to be boned thai marked
gains in exports of merchandise soon
will be reported.

[bankers trust]BANKERS TRUST
I COMPANY I

8


