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Sound investment bonds now vield
apnro-.lmatelv Five per cent. Others, § |
o7 a more or less semi-investment
tzpe. may be obtained at prices to

money is earning less than this re-

~swerorcen | ||GHT STOCK TRADING AND UNIMPORTANT PRICE: CHANGES

vield about Six per cent. If vour NEW YORK STOCK EXCHANGE SALES-—TUESDAY, AUGUST 30, 1910.

tonck with 2 resnonsible and expe-
rienced investment banking house
having first hand knowledg2 of the
true value of the security 1 ind
bond issues. The safeguarding cf
your money is just as important to
a reliable banking house as io Fou
persnna] y. for the reason that to be
permanently successful it must r-x-
ercise overy precaution not only
inspire but also to ret: the com-
plete confidence of i
Write for Our Bond
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3 Exchange Piace, New York.
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W.N. Coter & 0. FINWCIAL MARKET

ESTABLISHED 1870

Investment Bankers
i oy < S padlogei i Active Movement of Currency to

New TYork C Bonds, *11 Issues.

Wm. A.Read &C Interior Is Under Way.

Stock market prices moved in an
ankers irregular manner throughout the day,
with the final tendency in the direction

!CSTO%JS NCaHsIsCa:th‘ ?ALX‘IVIORB of lower levels. The volume of busi-

ness was small, and represented little

Established 1863, Telephone 2817 Rector |, . .4 the operations of an unimportant |

INSUR ANCE STOCKS
FIDELITY, PHOENIX, HOME, e 2 -
NIAGARA, CONTINENTAL, Etc. U no decided ideas on the probable

BOUGHT AND SOLD. irse of the market in the next few

E s BA[LEY. weeks, though commission houses, as a
- -

€6 BRO\D“‘\\‘ ™. & (- | rul ippeared to believe that quotations
.- would go lower before permanent im-

sional element, which apparently

wmenw ErW‘n& Co. provement could be expected. Doubtless

Members Consolidated Stock Exchange of N. Y.

Investment Bankers,
26 Beaver Street. New York.

it will he a traders’ market for weeks to
come. The July earnings of the Harri-
man roads showing relatively light
gains in gross returns and losses in net,

E—— together with the bearish statements |
L'M'TED COPARTNERSH'P made by the president of the Atchison,
4,1“];‘\" “F | Topeka & Santa Fe bhefore the Inter-

s of state Commerce Commission at the rail- |

road rate hearing, are not in line with
bull theories, but it should be borne in

higher rates and that they will not sing

rate
opinion of the government commission-
ers

A settlement of the rate situation one

new business. Mr. Riplev, of the Atchi-
<on., savs that he sees expenses ahead

2 to the 6 per cent dividend margin
on the common stock, and that he would

not he surprised if his company did not
earn more than that rare. Last year,
| with the biggest gross earnings in its

history., the road earned K18 per cent.
If the Atchison can earn 6 per cent
under present conditions it is in no need

of especial sympathy. As a matter of
fact, the common stock should not have
been advanced to a 6 per eent hasis last
vear. and the hest interests of the stock-
holders would he served by a return of
the issue to the 5 per cent rate. The
chief part of the day’s operations was
supplied by T'nion Pacific, Reading and
TUnited States Steel. ("all money was 2

trifle f
ved more attention owing to

market recel
the increasing shipments of currency to
ont of town points, including large ship-
ments of gold to Canada Easier dis-
counts in London weakened the tone of
the local sterling exchange market.
Washin
1] banks are taking out additional
circulation, as they are accustomed to do
period of the year, and a ma-
increase in national bank notes
therefore, may be looked
w York Clearing House in-

gton advices state that na-

standing
The N

QIV'DEND NOTICES. stitutions hold national bank notes to |
_ RAILWAY STEEL-SPRING COMPANY L
v Church Street, New York Auc t 19

2K as compared with this time a

4
vear ago, out of the total bond secured |}

t become at all urgent. Treas:

officers do not look for monetary dis-
turbance in the crop moving period,
i as the banks at this centre are
in reserve funds; nor is there

1 ing more than a general
r in loan quotations.
£ as the federul Treasury itself
is concerned, it is becoming more ap-
| parent that the low position of its work-
! we and the growing expendi-
res on Panama Canal construction will
- - induce the Secretary, in the course of
FOREIGN FINANCIAL. the next six months, to do some sort of
0. ——(CGnsols 0 yoney | financing by which the money now being
spent from the general fund on the
1 can be restored te that account.
the fi
ary expenditures over receipts is
smaller than at this period last
and the twelve months should
rger surplus than reported for
ended June 30, 1910, but even
factory income received under

ount, and of thi mount only SK84,621 .-

O has been i ued

| CHICAGO STOCKS.

14 y Curtis & Sanger, No. 4% wan
street )

P"f- were

Berfin, Auz. 30.—A
on toe Poerss

BALTIMOP:
{Furnishec L an Schaick

"
strect ’

BONDE

United Ry.. s 1et 08.102% 102% 102% 102%
eV 48 94 04 i 94
El 4%s. 92 92 92 22

FERRY COMPANIES.

mind that the railroads are fighting for |

the song of prosperity until they secure |
what they want or else find that current |
are just and reasonable in thpf

wayv or the other will tend to stimulate |

vear that will keep net earnings |

1er. and the general money |

extent of S46.885.6(M), a decrease of |

circulation of $690.092,210, but their
holdings of bonds and their resources to
secure honds give them the power to add | 1
ibstantially to their national bank note |
account if the requirements of the situa-

cal vear to date the excess of |

rent tariff law can hardly be ex-
to ind to an amount large
te it the $1205.754.950 ex-
from general fund on the |
cana and the further amounts that
must be paid until Panama bonds ar
sold Congress has anthorized .
2000950 bonds oy Panama Canal ac-

do 2s Reg.101 |

1 W
-‘" Jap 4'28 New f'«l'n‘ 1000 Man Con 4s.. @
do. . 1,]14000 Marine 4%s.. 61%

Total sales for the day, 294,514 shares, compared with 627,912
ares for the corresponding day in 1909

Total sales January 1 to August 30, inclusive, 121,795,535
res, compared with 136,952,699 shares for the same period
1909.

BOND MARKET SALES INACTIVE STOCKS.

U S4sCoup.113 | 3000 L. &

N Unif The following were the last actual sales
s e 3. 9“2.nnd the closing quotatlons for stocks in
which there were no transactions yesterday

| ] ) nq T
| 10000 do A0 s e sie ::}.s | on the New York Stock Ixchange:
| 3000 Rep of Cuba do e
| “< . _.10114 | 3006 Mex C (";n is ""‘41 {;-?lit ’B_ln§ 10‘225;‘?
| 2000 N Y Can 4s.10215] 2000 M & N 1“10.._\,1 Allis-Chalmers Company ..... 5% 8 b4
| 4000 N Y Cit 415 1000 & % | Allis-Chalmers Company pref. 32 31 55
| . o614 | American Agr (¢ ‘hemical pref.102 85 110
{ 6000 oo > q33; | American Can ............... Rig R1 8%
1000 ";:m Ll * | American Car & Fdry pre 114%3
| 2000 - g P ¢ | American Coal - 4 150
£ RS 400 | Americ an Cotton prof .101 101 103
11006} 1 i | District TPl"K"a}‘h '.’" o 30
| 1000 5000 Express ... 2 260
{1000 American lce Securitie b
Y S American Linseed .. 3
I CLLL ‘ 2 American Linseed prnf .......
o ‘ American Locomotive pref..
5000 1000 do. Gen 4s. Amer| Smelting
:'u‘-nu do Col 4s.. 89%| 2000 N Y ( r"‘h T = \lr‘]:ﬁ o pr«*f "
OO0 do RO Snuff

|

|

| - :
1000 Am Tob 4s..
5000 Ann Arb 1st _

48 cceovmme @

{10000 At T & S F
Gen 4s.... ~
Ne

25060 At Coast 4=
B R T 4s__.
20K do L8
RILETY l«..« n Ty n Hl
L1100

-
=
x
2
7

{3 Cent ‘,:«1

Se

200K i " oy
1000 C R 1 & -

Ref 4s
| 2000 4o
TN do R Y{ 4=
25000 do
S0 4
EC C C & St L
| Gen 4s

1-

2000
1000
100600

10060

240060

SO00
5000
)
1000

3066y
| 1000 v

2000

65 1005 | 11000

Nor 2000 T

5000 W

1000 K ¢° S0 58

| 1000 L 8 & M 20060
: 1

. 2000 Wis Cen Gen tern
3000 4s Western pr""
Total sales of bonds. $1.092.500 .
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Ore sSh l Gtd

.\-“'v'rT Tr

1003, | 200 West

111% | 4000 do
6s 100 1004 TWes

\xwr-lan Foundr
American
American
American
American Tobac
Ann Arbor
Ann Arbor pref y
! Atlantic Coast Line..
Baltimore & Ohio pref.. .
Con 4S..... Q6% | Batopilas Mining ............
“ | Bethlehem Steel ...
927 | Bethlehem Steel pref
Brooklyn Union Gas
Brunswick -

Steel {

Y Tel 41 o8
r Pac Gen

5s . Tita
do Pri Ar 45 1005

Ref

| Buffalo, Roch & Pitts. ... ..
¥ alo, Roch & Pitts pref |
Buffalo & Susquehanna pref.. |
|
|

}iu'm:'h'k Company ......
anada Southern .......
Ce nlr84 of New Jersey......-
> S AN T e &
& Alton pref .
Bur & lh)ln",.'. -
+

& Northwestern
& Northwestern pref
A P. M&O....

. St P. M & O pref..
Unien Traction. ..
ago 1 I’H'i"l Traction pr»’f
eland, C, C & St L.. 3
veland, C, |' & St L, pref 11!-)
loredo Fuel & Iron pref 115

o4 “olorada & Southerm. < 541y
4s 977% olorado & hern 1st pref. T
radoe & Southern 2d pref.. 7
olidated (val —
Delaware, Lack & Westarn
Des Mq¢ s & Fort I'ley-
| Detroit United Railroad.
S § & Atlantic.
pref
pref..

& Terre Hautr
Evansville & T H pref s
Fed Milling & Smelting,
Miil & Smelt pref. .
Sugar .. -
Sugar pref
~hemical Company
triec Company

|
|

ab A L Adj}
s L

1 €
do 1st Ref

P 1st 4=

17 120
sH <
il |
l‘nmpan\- ey |1
1d Co pref.. ]

dn

ah

Harvester r-rﬂf 11!‘“ 118 119%
Paper : .. 11%% E
Pa;-rx pref
Steam Pump
Pump pref

24

< f.kuk A rw-x Moines .
Moines '\r"’

d vt ! Puk & Des
1= A 101% < ago pref
dr 1 & RE 93 |

i
RAILROAD EQUIPMENT i .
| CAR TRUSTS. ' P
{ Mic ngan Mmr.n]
! Maturing 1910-"27. M, & S M l.r,,f
{ (Furnished by Swartwoui & Appenzellar, No. 40 | M, St P & S S M leasad lines -‘ 4
N i, Kansas &

Pine street.)
Matur ll\

Del &
Erie 4

t P«
l" S & Mem
Southern 4
R 4-4!
1910

1910168
1 . O c, 1910-'22
W 4 p e, 1910-716

Pennsylvania 3> 4 p ¢ l‘lﬂ 2) i [

St 1o S Fry
{ ©o guar A (
b Air

.~:1}' expectation here that the demand | 3
v from outside sources, which |
under way, will be re- |

R . D
Wheeling & l, Erie 432-3 p c,

tan Beach

BONDS AND :

sille & Chattancoga.

n! Biscuit pref... e
& \h:m,'nm

pref 1

Interest yield. p

3 \quwl of ]
= w York, C St
= -\nxk_t‘.\ St L 1st pref.
3 { New York, C & St.L 24 |\rnf.
;¢ | New Y« N H & H.
y t
=

Norfolk & We

BITL. .+
Norfolk & Western pre

|
| North American |
Ontario Slilver i
- Pacific Coast ceeea winle |
e I'.s‘ ific Coast 1st pref |
* | Pacific Coast 2d pref... |
7| Peorla & Bastern. |
ol B burg, M |
.,‘ tshurg, I
4
- |
i \1..]
‘f Steel Car pref. '
Palace Car i
% |

Railway \1 ri ng prpf
| Reading 24 pref.....
| Rock Island pref... 65

Gen
| Hudson C

do 6 p
Interbor

) -

COLLATERAL TRUST NOTES. | Rutlan

(Furnished by Swartwout & Apps
Pine street.)

" . 8 0 €
i Whouse E & M 6 p ¢, Aug, 1913

tome, Watertown & Hg lens. 1212 118 |

tilroad pref 2 30
S 1st pref .AL‘:
No. 40 | St l.-\\}- C& l.Iu': 125
StL& SFC&EIctfs ,vrhfllh a
Approx. | St L & SFC & EI ctfs new 81
Bild. Ask. vield St Taouis Southwestern....... 24
" = o0 St Louis Southwestern pref 5885 56
Sears-Roebuck pref ..........121%
Sless-sheff Steel & Iron pref.1i4 105
Ssouthern R R M & O ctfs... 8§ 8
Texas & Pacific . 25%
Texa }‘--m<

|
|

|
|

& Light
Transit

10015
106

ef . BS
a2
. 98

Goods pref - 105

Railway Inve

Clgar Mfg pref

Iron Pipe & F

& Improvement

tion & Refinir

n & Ref pref
P

4.75G4.50% basis
1060 1t w

1%y na Chem pr

Coal & Coke

1040 OO0 x‘:!|~ Fargo Express
Westory

a4

‘
'
« 90% Da0

903

rviand

‘ N. Y. AND OTHER GAS

Rid. Asked
284 288 N U Gs
100 104
r G O8.. WD

" Lienver Gas. 150 160 ‘q‘ C G

do hs KN a1 imdar

g
| e

i
Ind Gas
k G B6s.. K8 a8 s L &
C G bs .97 100 [t PG
*M(W) Ist 6s5.102 ISyra G
ual . 150 160 |S Lt &

Os.102 105 St J

*And (nterest

G us PO 101 | Fat & P G. 85

1 6s. 100 do pref.. 70
+ Gas 0s. 9
13 18 eStP(5 ¢

as Hs.. M

nd pref
Telegraph
15t Iu.-r

o ' Western
SECURITIES. iesteond

Bid.Asked. | W estinghouse
15 Hs B8y 100

58 100 103
DS, W5 100

BOSTON STOCKS.

(Furnished by R. L. Day & Co., No. 37 wall
street )

d 0o

m 6s.103
T bBs 87

Ist Hs. 99
P is.. 70

NH & H.151
Old Colony. . 183
W E St Ry. N7

GOVERNMENT B

The following show vesterday's closing

quotations for government
pared with Monday's
Aug

| Panama

xl'..um.u..

; 6
reg., 1938...101

M shawk
No Butte

M

pref.. 100
El (os

17!
ONDS. o1 R lOsceits As
Old Dom M
Partot M

bonds, com- Quiney M
Tamarack M I

| Otis

| O1d
| Pa
| Pa

‘-I

| Tr

Aug. 30 Wolverine M.1 |
Hid. Asked U S Smelters ©
101 101 % do pref
101 101 i U 8 ol
10135 1023 | Arcadian i Mass Gas
101% 1 Atlantic M Gy do pref
110 1 Shannon M. 10 30 . EteN: T i aee 24 o
11564 1 Unit Fruft..160 193%|
161 = -
— 101 e l *Asked,

‘ OUTSIDE SECURITIES.

While a generally firm tone was

shown

at the outset in the market for outside

securities, speculation was on a
scale, although what little business

moderate
was

transacted was fairly well distributed.
Around midday a reactionary tendency de-
veloped on prom taking by traders. which
in some lnstancu carried values materially

below Monday
to the trad

00 *Palmer

20 Chicago

2,700*Argentu

9 Ariz Cananea.. 3% 3%
3,500 *Bovard Consol. 2 21,
600 Canad Mines.. 62 614
00 *Carisa S - 19
1,500 Chino Copper.. 15 15
15,000 *Cobalt Cen.... 8 Die
700 *Com  Fraction. 44 45
1,200 Con Ariz Smel. 2 2
11,500 Ely Central. ... %
7.400 *Ely « ‘onsol.... 30 30
500 *Ely Con as pd. 38 38
400 Flly Rayo ... 33 3%
100 First \a!mrﬂ. S 378
100 Florence .. 2's
1,500 Giroux Mining. 6y, 675
700 Goldfield Con.. S8ig 8l
‘.’..'-f-" *Greenwater .. 5 Sl

500 Harcuvar Cop.. 10 1¢
K00 Inspiration Cop. Sd& S84

6.600 *Jumbo Exten. 44 45
1,300 Kerr Lake..... 7 7
100 La Rose (on... .'1?3 313
1,300 Little Miami... 34 3%
100 Mason Val new 7% T
500 Miam{ Cop.... 19% 19%
3,000 *Mines Co of A Bl h8
300 *McKinley-Dar.§1 02 §1 03
4 Nev-U M & S. td
€00 Ohip Copper.... 2 2
600 Pacific Smelters. . % S
600 Precious Metals 1% 1%

9,700 *Rawhide Coal. 12

4.300 Rawhide Queen. 25 »

1,500 Ray Central.... 24 25 4
200 R Consol. ... 1R 181g iL
400 Red War Min.. 21, 255 s
100S T'tah M & 8. 1% 1% %

1,200 Stewart e 3 s i
200 7] pah Fxh‘n a0 80 o0
190 Tonopah M..... S% 87% S%
,R00 *Tramps Con... 4'3 S 4'2
500 Tri RBRullion iy 12

1,900 U'nion Mines. .. 1'% 1
200 United Copper.. 3 47%

3.000 *Un Pac (obalt 3ia 32

1,000 *Yellow Jacket. 43
100 Yukon Gold M. 3%

10.000 So P F

"U S Light & ‘H o
200 do pref.. . T

v final. The only feature
Ing wae the activity and

Ofl. £1 50 $1 5

RAILROADS.
Sub... 4% 4% 4 4%
MINING.

m .. 3 3

BONDS.

tm 4s.. 92% 92% 92 92%

*Sells cents per share.

CONSOLIDATED EXCHANGE.

The professional character of the market |
ion the Consolidated Exchange was well
2 | exemplified b

shares wera traded in with forty different
issues represented on the list, three-quar
tal business was in the three |
~lml\\ that have led in activity for some |

| ters of the to

v the fact that while 70,400

time past, namely, United States Steel
common, Union Pacific and Reading. Sales

of the last named exceeded those of Steel, |
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