
National bank notes outstanding amount
t«j pnjBLlfCL an increase during the month

«-•\u25a0 about. BjiMuaM and an increase ofabout
paeaaaaa over a year axro. The deposits of

benfls and money which have been made
1o -.-'. increases are about even.
Twelve new banks, with a capital of P,-
-.L

-
:«. were authorized to beam business

ouring the month, and there are now in
• ace 7.1iv4 national banks, with com-. Ned capital of more than JLOOO.OOO.OOG.

Report* of the n^k from national bank
examiners in the Middle West, where some
spprehension had been ielt. indicate a con-
dition which is satisfactory, and Treasury

officials believe the bankers there have the
situation well \u25a0\u25a0 hand for the crop move-
ment. No extraordinary demands upon the
Eastern finance' market are likely. L'.arif
r-( l\u25a0 ins made carefully, rates of Interest
have been raised to check the borrowing

lor luxuries ana hiajh livin?, and the flnan-
claJ centres ol the Middle \\>.--» and the
Par West appear to be well equipped to-

..- rhe demands that are sure to grow
Jn the next few weeks.

Receipts, $54,969,253; Dis-
bursements, $58,538,787

—
Crop Movement in Hand.

TVa*=hinston. Sept. I.—With an increase
rT J3.273.52S in the public debt, and a total
deficit of $17,271.4*;$ 0?. the United States

asm] closed the second month of th«
fiscal year, keeping: on an even keeL all
Hrcuir^tancet! considered, xvith a workins
V«lar.ce of f30.52C.057 23 on hand and the
"general fund •••» to $59.&23.207 •"\u25a0: .

The increase inthe p-.ihlicdebt, which is a
kjsjaajicta turn-over of four millions inro'jn-.l

rruujahers from trip month of July, Is due
'•\u25a0— \u25a0 to an excess of naiional bank de-

poatta over redemptions. The general rule
<.* ,y-,f.« of «>xpendstures over receipt? Aor-

iIn? .^uly and Ausrust Is also a contributor.
Those who have observed closely the

fluctuations of the working balance during

the .--• month affect to find satisfaction
in thai It Is a shade better than at the
close at July, even If there has been a

«?r<-'P of approximately three millions in the
jreneral fund. The deficit, too, of |l?.«»«.«oa

Is Iround Sin.ftfin.orso under -what it -was
p year ago at this time, and a progressive
condition is apparent in the comparison of

.-.-•. and disbursements with those of
ihis date 5n the last fiscal year-

Total receipts in the month of August

. -were |S4.«CSJSI«4, roucrhly $5,000,000 more

lhan for the same month last year. This
Vrines the receipts of this year over the
5113.000.090 mark and J5.000.000 better than

ihosm of the precrdlnsr year.
Disbursements, on the -whole and in the

«.-.. of a natural condition whichbean upon

r tro^d
-

MrfeDC still give evidence of the
policy of economy which has become one
cf the first considerations of the admin-
Etratfon. With \u25a0 drain of about $2,500.0^0 a

month for the Panama Canal, the ordinary

disbursements for August totalled $58,538,-
\u25a0 •:\u25ba'. 74. runnlnp a shade ahead of the same
.month last year. $10.000..000 under last
month, and making :;.Q--..-..49r 90 for the

•present -ear. some j4.noo.COn better than
in*record for the same time a year a?o.

The Panama Canal expenditures for this
y*.P are brought up to 16.97&9C588.

For the month alone the government was
Ground $4,000,000 sehlsd on the ordinary re-
.\u25a0-

••- Customs receipts lumped up SI.OOO.-
BN and about $S3,<vy> came in from the cor-
pc-ratlon tax. Internal revenue netted 51.-
BAftjQBJ less than last month. The govern-

ment roes into the third month of the year

v in- a srrand total of BLTsM3WU«I cash
sr, the treasury.

MR. MACVEAGH'S RULING

LONDON SHEEPSKINS SALE.
London. Sept. 1.

—
A sale of sheepskins »«

held here to-day. The attendance wa« <rood,
and there was a fair demand for th» 8,30*1
bales offered Prices were practically un-
changed, except for medium coarse <*ro9»-
breds, which were unchanged to %d dearer,

and Punta Arenas, which ranged from un-
changed to lid lower. Following ir<( the
sales and prices obtained for clothtn« and
combing: New South Wales. 800 bales, at
3ii-g334d- Queensland. 200 bales, at BK@
f>Vl victoria. I.SOO bales, at 4'-»ef><l. South
Australia. 200 bales, at 37i<0S*»d: W««t Aus-

tralia 1.400 bales, at 3**ff>Hd: Tasmania.
\u25a070«» bales, at :i?«\id: New Zealand. 2.10<"
bales, at SVk^lOSd. punts. Arenas, I.MX
bales, at 4a i»d.

FOREIGN MARKETS.
Liverpool. Sept. I.—WHEAT—Spot dull:

futures firm; October. 7s «»»ii: December, "s
7' 4 .i. March. Ts sd.

—
Spot steady: old

American mixed, 5s 11lid; futures steady;
September. 4s 0d: October, 4s »?»d- PEAS
Canadian. 7«. FLOL'R

—
Winter patent. SOs.

HOPS In London • Pacific Coast >. t3iSi* 19*
BEEF

—
Extra India mess. 133 a9d. PORK

—
Prime mess Western. 10^» 3d. HAMS Short
cut 6*3. BACON

—
Cumb viand cut, 743.

short rib. 7Ca; cl«ar bellies. 74«: long clear
middles. light, 72s fid: heavy. 7?. m 6d; short
clear backs. «7s. SHOULDERS Square. W»s
«d LARD

—
Prime Western, tierces. «la:

American refined, pails, tff>s 3d. CHEESE—
Canadian finest white, new. 53s fid; colored.
54*. TURPENTINE

—
Spirits, 51s «d. ROSIN

Common. 14s M. PETROLEUM
—

Reflned.
7.i LINSEED OIL. 4:

-
6d. COTTONSEED

Oil;
—

Hull refined, spot, 3*s !»4'!. TAL-
LOW

—
Australian in London. .1«« 9d.

London. Sept. 1.
—

SUGAR
—

centrifu-
gal 14*: muscovado. 12s: beet, September. 13»
3*4d. LINSEED

—
Calcutta. September. 72*

3d LINSEED OIL. 40s 6d. SPERM OIL.
£32 PETROLEUM American refined, «d:
spirits. 7d. TURPENTINE—Spirits.' Ml 4Sd.
HO?IN- American strained, 14s 3d; fine,
Igs Od.

Antwerp. Sept. I.—PETROLEUM. 19 francs
50 centimes.

CHICAGO GRAIN AND PROVISIONS.
Chicago. .-^pr I.— the monthly s«ttlem#nt

to-day more than two and a quarter million
bushels of -wheat -were delivered to commtMion
trader*, many of whom proceed** to resell In

the pit. Such a heavy load forced th* September
option to the largest discount at any time this

season. lOHc below May. and left the market •»
a whole at a net decline, of i,-- to He. Com
closed \- lower to \c higher, oat* '\u25a0% \u25a0 to I*1

*

ur> and hog products down 3c to 17He Range
Of prlC'g:

T«t«-
Wheat: Open. High. Lew. Clos*. d*y

September.. 0» 'MY* Wg 9*** &>*>
December.. 1 03S 104 1 n^i* 1 03». 1 03%,
May .... 1 09H 1OOH 1os T» 109S 1no*s
September-. 5*K 5»4 S«V f*»S 59
December.. R7S 57T, 57S 67H 6TX
May «•» «•\u25a0>'* 60 T« *\u25a0>'* «»>S

September.. ,".3*» 34H 33S .^4*» S3
Decemb-r.. ."H^ 3^H 3rt^i ?,(\\ S«^i
May.

* -«:3 39^» SO* B:>*4 »»»
Sepfember.. 11 92 12 02 11 92 11 J» 12 OSSoptt-mbfr. . 11 92 12 02 11 92 11 fW 12 02
October .. 12 02 12 10 1197 12 'C Sal

Ribs
September.. 12 25 12 27 12 12 12 13 12 36
October 12 C> 12 07 1190 1190 12 02

Pork:
September.. 21 15 21 15 21 02 21 03 21 20
October ... 20 m 2OP» 2077 30 *) 2080

OTHER CATTLE MARKETS.
Chicago. S«pf. 1.

—
CATTLE

—
Receipt*.

«.000; steady; beeves. $4 90©*ft40; Texs.s
steers. $:; 7."-;js»>.: Western steers. $4 4">

J7 2."; stackers and feeders, ?4 10@J« 2.".:
rows and heifers. JJ ~>o<B,sil *0; calves. $?&
$'.» 25. HOG?

—
Receipts. 14.000; steady for

lUht, others \u25a0»•<?** »n<i .V: lower: light. $0 10
f*:»70; mixed. $H 6T»©?» "."i heavy. $4 JO®

$\u25a0•:,.-, rough. $sr>oosß7S; *oo«1 to choice.
h»avy J^soes;MO; p!«.

**
Sft<3so «*\u2666; Jtrjlk

ofsales. %H $»\u25a0"> 3 $.*> 20. SHEEP
—

R«?c«lpt»,15.000:
stronit- native. J2?:i«s4 7.'; Western. t.'.n
$4 70; yearllne:". $4 7'.^t". 7." ; lambs, natty*.

$sos7 10; Western. $5®S7.
Cast Buffalo. Sept. I.—CATTLE—Receipts.

110- steady VEAL?
—

Receipts. 1*0: «etlv#;
25c' higher: S7tfSlo 75. HCKIS

—
Receipts.

8.200- "fairly nrtlve, 25e3"'C lower: heavy
«9*o3s:>l>o: mixed, $0^3*10; Yorker*. $!>M

•$10 OR: plga, $»<W«$10«B; rough*. •*»}
js.io- sta«s. J«30«»7; dairies, $!>.T.O%|r>PO.
SHEEP AND LAMBS—Receipts. 2.400; . •)-»

and stead y.
S-pt I—CATTLE—Receipts.Cincinnati. S-pt. I.—CaTTUE— ItecHpt..

».-.«: quiet: fair to gooA shippers, *« -->S

$7 15; common. r^«»'TS. HOOf»-R--
cetpts. 2.ISS: sctlve. IS* higher; batchers arM

shippers. Jft^ffJOi", common. $f 1™

SHEEP— Receipts 1.5§»; auto*. l^'^fJM"-
LAM

an
ßf,7^Tr:V4f•1.-CATTLE-P.Tip?.

7.0fHi. Including 1..'»00 Pouiherrs: !<-»a<lv to
TV- higher. Dressed be»f and export steers.

16730*9 23: fair to ("rood. $4 *<>«?$« 3O:w-st-

ern. $4 903 57 '•."\u25a0 stockers and feeders. »«il

|523: Southern. J<W?«V>.V Snu^e-n e*W<
$2 753*4 50; native. $»»»«••«•: heifers

s.-. \u25a0&$«& $« 7.'. . hull $.-;25«54 2J; \u25a0
' :•'••\u25a0 »4*

S>» M HOGS- Receipts. 4.000 steady to 100
higher: bulk of sales. »»s*t»>s.»: h*«vr;
$f>l.">f<r?!> 40; packers and butchers. SO 3V^
$9«2'i; light. $».TO^|9«O. SHE^P— R»-
ceipts. 3.300: steady; l*mbs. S«^J*< W. year-
llncs, $4 7.16*5 30; wethers. •\u2666•••SLSTS
$3 75@54 35: stockars and fe»ders. H#flM

[By Telegraph to The Tribune.]
Louisville. Sept. I.—SHEEP AND LAMBS—

Receipts. 2.21 «( head; for the week thus Jar.
9 54f>: market about steady: bulk of »<•?

larebs. .;s*v~. seconds, 4'a iP-c. euna>s«
S*i.-. fat sheep. ?.'i«S»ic down; btic»#. -*«?
->i

-
down. Some demand fcr prim* stock

e-wes; common thin sheep and trashy cull
lambs Blow.

21 West Virginia sheep and yearlings. W R). $«:
10 West Virginia sheep. 100 rb. S3 so.

S. BaaaaHni IMPennsylvania lamb?. 77 lb.
$7'j.".. 4 Pennsylvania sh»ep. ISO >. |IV>

S. -tud'l ,<- '"> I>4 Pennsylvania lambs. 73
Ib. $7 2.1; "«. 7« Ib. $7; 1* Pennsylvania »heep.
124 lb. $130: T2. 102 >V $4.

McPh»rson *Co.: 229 Maryland l«mH». «6
in. $7 62%: _•:. Maryland aheep. 110 '1 <• SO;
T. 83 !b. IX.

George * r. 8. Dlllenback: 22 state lambi.
171 lb. $7 2'; 2 state sheep. 200 lb. *» .V).

IIOCS
—

Receipts. .*»H cars, or !>'S head. In-
cluding 14 cars for the market. Price*
about steady at Jl> MSJ9 90 per 100 lb for
medium and light hoc*.

Sales— 3. Judd * Co.: in" Pennsylvania
hog*, 140 ih average, at $» »<* per 100 ib.
«1. 14« lh. $?\u2666«.%; S.l stat". lt» lb. SO 7". 3
roughs. 4*4 lh *>."•<>. ". 2«O i'r>. ?<» *5: 1 »tag.

\u25a0OflO lb. jr.
8- Sanders: 24 Pennsylvania hogs. !«"* 10.

JO 00; « roughs. SH<> lb. $S -..'•
Andrew Mullen: 2* •«<»?« hos;j, 153 lb.
00; 7 rouchs. 2>*o Ib $1SO.

"Will Save Time and Poorer in Trans-
porting Anthracite.

Way Clear for Banks to Issue
Emergency Currency.

•TVashin^ton, --.• 1. Cemetary Ifac
V*>iserh's mMaaj on th« term "rommprrial

paper in Has Trr-a=':'-,r-a=':'-, Department intpr-

Irelation of The emergency currency law
> \u25a0•\u25a0 -%

—. kriotvn in its fun Jmport here to-
«iay. BuEiness men sn<3 banks throughout
the country hay*1be<--n anxiously waitii 5 tnr
Jti Tli" Chicarr* banks, which raised the
ouff-tion. and "r>^nk? a'.i thj^ouerh the West
l>lt that if It were adverse they would be
imahle- to Form effectiv* currency associa-
tion?. The way now is made clear for the
t-ank^ of th« United States to put into cir-
culation $500,000,000 in emergency money
fc « the first cie;, .<- a financial stringency.

The Isw provider that commercial paper
ijjvinwhich •-'=\u25a0:> currency may be ls-
vu«>(i phsll include, only notes repre«entinar

actual commercial transactions which shall
V*ar the names of at least two pons;h!e

•--'\u25a0- have not more than fourmonths
to iiin.

A Isrse propcrticn of the bark* bo Ithe
T;of«>s of repijtsbl* individuals and corpora-
tions which Ivavp r*><^ bou^hT from note

jl^;oK-ers. Those notes bear only the name
or the maker. Secretary HacVeasb has de-
-<i'!«e<i--that the indorsement of tho holding
'•bank .-upon Bach notes will constitute th»
f,««-nn<i indor?"ment which the law calls for

Mr. afaeVe also holds that notes is-
rued by rerajtable person? for the carrying
on of bena fid<» business and which are
discocnted at banks r<pr*-?ent actual com-
lrt^i-cial Transactions tad >>v< distinct from
v.hst Is kro^n as accommodation paper.
Tl-.<; latter is barred from being; used as the
b«pis of an i'spue of due1agency currency.

In making a liberal Interpretation of the
T«-rni

4>oommprciii] paper," the Secretary 1 of
\u25a0'•\u25a0-\u25a0 holds it to be what the bank.«
themselves <x>nFider it. and has endeavored

\u25a01«> conintiue the law so as to meet the needs
r.-f the business and financial world.

1-EHIGH TO OPEN HEW LINES

•Elevator, domestic basis.
m

GENERAL MARKET REPORT.
New York, September 1, l»io.

GRAIN -WHEAT—lnactive, and values
moved within a narrow range. September
deliveries in Chicago amounted to 2.35*1.000
bushels, while New York had about 240,000.
The tenders were readily stopped, however,
and the wheat apparently passed into strong
hands. Early cables were disappointing.
Prices late were Irregular, and the market
closed at %®SiC not lower Cash markets
moderately active, and sales were 15 loads
of Manitoba. Local cash market steady.
No 2 red winter. SI 08% In elevator, and
SI 07*4 fob; new No "l Northern sprint.
SI 22"^ fob to arrive. CORN

—
A shad*

lower at the opening-, but later advanced on
email offerings, and at the close prices were

>\u25a0!<\u25a0 lower to %c higher. The Kentucky State
report made the condition 73, against 70
last month, and the Oklahoma report gave a
condition of ",(\. compared with «4 In August.
Local cash market steady. No 2 Western,
•HHe. elevator, domestic basis. OATS

—
Firm in the face of big deliveries in the. West,
and prices at the close were 'i'iflUo net
higher. Local cash market firm; new stand-
ard white. :',S'-.c; new No 2 white. ?.f»c: No
•'?, SS%e; No 4, 38c. RYE

—
Dull. No 2 West-

ern, new crop. 77>-c. fob New York. BAR-
LEY

—
Steady; malting, new crop, 73076 c,

c if Buffalo.
NEW YORK PRICES.

Yestei—
Wheat: Open. High. Low. Close. day.

September. $1 06 3*3* $1 07 $1 ot?s, $] O>^» $1 06%
December.. 1 10' i111 110^, 110% 1I''i»i
May

— — —
115 1IWi

Corn:
September.

— — —
87Tid'%

December..
— — —

"«li 66*s
Oats:

September.
— — —

35U 38
December..

— — —
41 ,4 41

May
— — —

44*4 44
July

— — —
43H 43%

INTERIOR RECEIPTS.
Wheat. Corn. Oatsi

To-day 1.037.000 725.000 874.000
Lan V*rk 1 o«3 nort 4ft2.<*V> 1,064.000
Last year 825.000 358.000 321.000

SEABOARD CLEARANCES,
Flour. Wheat. Corn.

T"-dav 5.000 153.000
Last week eiOOO 18.000 25,fV0
Last year . 9.000 (39,000 17.000

COTTON -The market started the. new sea-
son with business quict and with prices showing

a downward tendency, in spire of bullish crop
reports. The mark*; made a «how of strenzth
when the old crop bull leaders bid for large

blocks of September, but af>i>" a little flurry and
a bulge of a few point* in j.-ricf. the bull sup-

port was withdrawn and th* market broke.
Last price? were only 2^3 points ':i> from the
Unrest and showed a loss of from 5920 points
for th'- day. Southern spot markets were Mi^lc
lower, the decline of lc being reported at Mobile.
Local contract price*:

Yester

Open. High. LOW dose. day.
September:.l4.ls 14.23 13.M 13.98013.90 14.19
October . .18.68 i:;.*> 13.43 13.47013.48 13.52
November . - 13.38©13.40 13.44
December,". 13.47 18.50 13.36 13.38913.39 13.44
January \u0084-13.45 13..W 13..-J5 13.87013.38 13.41
February. . — - -

13.38Q-13.40 13.43

March ...13.53 13.57 18.44 13.45013.46 13.4 a
May . .18,58 i8.«2 13.50 13.51013.52 13.84
June ";;.__ —

13.50^.13.52 13.M
ju
,
v '.;....

—
13.48013.90 13..-.2

Spot quiet, with prices 2«V> point? lower at

15 .Vie for middling upland and 15.7.V for mid-
dling Gulf. Sales. 02 bales: delivered on con-
tract SCO bales. Liverpool cables: Spot, a good
business doing-; sales. 1*5.000 hales. including
13 000 American; speculation and export. 4,000;
total sales included 2.000 bales late yesterday:
receipts 1,000 bales, all American; middling up-

land. sV>3d Futures opened quiet, unchanged

to 2: points lower. Closed steady at 2!a'S4 4:
points" net higher. September. 7.89d; September-
October 7.35d; October-November, 7.19;-2d; No-
vember-December, 7.12V4d: December-January,
7ftf,ud- February. T.12%d; February-

March
'
7 00 March-April, 7.00d; April-May,

7 09d-
-
May-Jun*>, 7.Wd: June-July. T.OOd.

COKFKK
—

Firm: prices 105? 20 point? higher,
with sales of 59.750 bags. The strength was
based largely on the sharp advance abroad,

where Havre showed a net gain of 1li@l*i
francs, while Hamburg was ((aIpfennig
advance. News from Brazil was als'" bullish,

as prices in R'o were unchanged, while Santos

showed an advance of 50 reia in the face of *
gain of 3-S2d in the rate of exchange, which
vas 17 7-16 d Cost and freight offers from
Brazil were slightly higher, and reports were
generally- bullish. as receipts continue to run
behind last year, while deliveries are heavier.
Spot firm, with Rl" No 7 quoted at 103-lOUe.
Local contract prices:

Yester-
Open. High. Low, Cles». day.

September... 7.05 7.!>.', 795 7.05*?8.00 7.85
October. . 7.05 8.00 7.95 7.95f8.03 7.85
November .V. — — —

a00«ai0 7.90
December. . '. 8.05 8.10 8.05 |10||.15 7.05

February---
= = —

81408.15 70S
March \u25a0\u25a0•\u25a0\u25a0\u25a0\u25a0 8-14 8.18 8.11 81568117 isApril

;—tk°— —
8.1708-1S K.OO

Viav »16 8.22 8- 8.1505.19 Mn
}- _ — —

B.2rt^S22 8.04
jUlv::::.::.: 8.20 8 -•-> 820 >23 § 8.24 8.03
August

— — —
\u25a0 *-24@5.-5

—
FLOUR A>"P MEAT'

—
Flour quiet and about

st Ad
"

spring
"

patents. $5 60018 10: winter

Btnilghts, |450054 70;- winter patents, UNI
15 25; spring clears, 45®.?4 75; extra No 1
winter 5383054; «tra No 2. S3 60053 .;>: Kan-
sas straights: $50t5 10 RYE FLOUR-Steady

Fair to good. S4 1065430: choice to fancy, $4 \u00845

<f?S4 40 CORNMEAL—Barely steady. Kilndried.
5350 BAG MEAL

—
Flue white and yellow,

si sMt*ia> coarse; $1 6OOSI 55. FFEP-West-
era easy. Weatern spring, ?23 ?5©?24 10; stand-
ard middling. 125 75®520 10; flour do $28j»d
««>fteft- red' doc. $29 60: city bran. $2.1 bulk;

4r>
'

sacks: middling. $'.« .'^t?r-'i> *">: red dog.

$•*.) 00- hominy chop. $24 nO bulk: f23 70 sacks:
oilmeal. *-"7 50.

PROVISIONS
—

Quiet and steady. The mar-

ket late was easy, closing at about the low-

eat of the day. PORK—Steady; mess, $340
$2450; family, $250 525 50; short Hear.
£22 'iVa S°4 50 BEEF

—
Firm: mess, $130

118 50- family $190$2O: packet. $IR5OSf$l7:

extra India mesa, $30 $31 50. BEEF
HAMS- Quiet; $220524. DRESSED HOGS—
StMdv. bacons. 13%c: IW lb. 13 He; 160 ib
13%ci 140 lb. 13Hc; pigs. lS%c CVTS MEATS
—Pickled bellies dull; smoking. 12^c;, 10 lb.
lfii,.- 1" lb l'S'-ic; 14 lb. 14»ic. Pickled
haras' dull:' 14© 14 'jc TALLOW—Firm:
city 7%c: country. 7H®"%C- I-ARD—Easy;
middle West, 12.20012.30 c; city barely steady,
12P- refln-d South America. 13.00c; Conti-
nent 12.85c; Brazil keg?. 14.80c. Compound
firm; 11 ©11He. PTEARINE—Barely steady:

oleo, lie; city lard, 13 %c.
SUGAR

— sugar ruled steady, but

new order? were coming slowly. Prices un-
changed, with granulated quoted at 5^25c net.
\Zss~ 1 per cent cash. Raw quiet, as buyers are
Indifferent,

°
and It Is expected that there will

be no business until next week, as there willbe
a holiday in the sugar trade from Friday night

until tho following Tuesday morning. Spot
,'rices: Centrifugal. 06 test, 4.42c: muscovado.
Rfi test 8.92 c «n.l molasses KUgar. «9 test. 3.67c.
Tin- London market for beet sugar was firmer;

September. 13» 3\d; October. IS B*d; May,

1
RlCE—Firm, with good demand at full

price*
METAI/i*

—
COPPER- Standard dull: spot.

Fertti-inber, October, November and D*e«m-
her 12 18#12.30a London quiet: spot. £.'..%
12b' 60 future. £56 Ss 9d. Lake, 12.87Hfl
,\u25a0",. electrolytic. 12.rt2H«?12.7.V; casting,
12 2*5«12. 50c

'

TIN-—Easy: spot, r,o.«0«
7n:i!,c- September, 5.V«2% ©35.*0c; October.

-4 \u25a0, v <.', ii.-..- November. 84.50085 c; Decem-
.'„.- \u25a0'!-.;..,:.\u25a0., London firm: spot. 1163
iris' futures, EISS r.s. Loral Bales, r, tons
October at 35c. LEAD—PuII: spot. 4400
450 cNew Tori 4.2»e4.80c Em st Louis,

London «pot. £12 10« SPKLTER-St-ady;
soot 3.87 H05.50. New fork: 5.22% 05.27Uc
East St Lento. Salaa. mo.noo ib But St
louts. September, at 5.22 4c. London spot.
-•'•\u25a0• I's IRON

—
rieveland warrants, 40s 10'-,d

In" London. Locally quiet. No 1 foundry

Northern. $Mosie«O: No 2. $15 60»$l«; No

1 Southern and No 1 Southern soft. $15 ...
.^sl« 2.^

MOLASSES AM) BVRVl^—Business mod-
erate, but price* unchanged

VAVAI.STORK:*— Firmer market for spirits
uirpentlne here and at Savannah. Rosin
firm" tar Bteady and unchanged. TURPEN-
TINE—Spirits, machine \u25a0 M>ls. 74i»c. TAP.

—
7 Vie' ROSIN

—
Common to good. s.So©rt.33c;

Vi .i"n.' D rt.2sc; F. 6.3.1c: V. « 4lw O.
rt'ifle-Il 6.«0c: 1. B.9»o; K. 8.75e; M. 7..
N. 7400 "W Q. T.«Be; w W. fata

Oil «;— Linseed unchanged. Reflneil petro-
\u25a0. >,\u25a0 stead] on *he banU of 7 BBC for standard
white In bl.ls «' v' '«\u25a0 - «*£;;',->?«>*=*

COTTON-KKP Oil.
—

Active covering by Rep-
tenit>»r shorts \u25a0•nt th.^t position up 11> points.

Otnber was also »teady at an aoranes of 5
noin's but In the balance, or the list there was*
a comparatively poor demand, ami prices were•
or'!' stsady, closing at 4 ].oint» decline to I

point" advance. Sales, 100 bbls. Crude pticaa
w«r« very Arm, with ,*»W5c quoted for Septem-
ber and Me for October; *"*«' was bid for No-
vember-December crude, but th« South »a* not

RESORTS.
XEW YORK.

THE ULSTER & DELAWARE R. R.
offers complete trai« service to th»

Catskill Mountains
noted for picturesque and rornantlo
scenery. The glorious air, the magntfi-
cent views and comfortable accommo-
dations are a great attraction In thla
mountain region, which is a par*dls«
for children and a sanitarium for every-
body.

Send 8 cents postage for Illustrated
Summer Book with map of the Cats-
kills and list of hotels and boarding
houses.

N. A SIMS.
General Passenger Agent,

Kingston. S. T.

BELLE VIE HOLSE^^S^I
Fine houses. All Improvements. Excellent

table. , . A. H. LEGG. Prop.

UPLANDFARMCottages aaaex«<l.
Excellent board. Many amusements. Very
healthy. For rates and booklet. CH. LEGO.

Garden City Hotel!
Garden City. Long Island.

18 Mile* from New Tork. Open Mlty****

A HIGH CLASS MODERN HOTEI-
REFINED A.ND EXCICSIVt

New X la Cart* Restaurant.
J. J. LA2TNIJ* COMPAM. FKOP9.

PENXSVLVANIA.

THE MOCNTAIX PARADISK
for those who seek the bes* In location, ap-

pointment, servtr* and '-omfort

WHTEK SflP HOUSE
Remains op«n to December. 80«5t!9t and

Auto Map*. JOHN' PURDY COPE."
Tha Ideal Hotel at which to enjoy

the Autumn Season.

THE KITTATINNY.
Leading Hotel at Delaware Water Gap. Pa.
B's l. Spec Sept.

*Oct. rates. G. FRANK COP*.
CAXADEN'SIS. PA.. rorono Moantalns.

NEW SPRITE CABIN INN
Rms. en suit* & with prl. bath. Bowling, tea-

nls.^ool. boat*. M« Bklt. J AMU.PRIC».
NEW JERSEY.

THE SHOREHAM
SPKIXO LAKE BEACH. N. J.

A new ana delightfully located hotel, with all
modern improvement*. remaining open
throughout the entire year, under the mv-
M«m«n> of FRANK F. SHUTE.

flDarrporoaab-Blcnbcini
ATL.\XTICCITV. N. J.

lo»lah Whif« A j°_w* Tompany.

CONNECTICUT.

EDGEWOOD INN, JCT&
gss ?ss.. v SoT ssJ^Jr*
ADVERTISEMENTS AND St'BSrBIPTK>?ia

'^r The Tribune received at their Uptown
Office. No. 1364 Broadway, between 3«lh an.i

37th sts . until 0 o'clock p. m Advertisement;

received at the following,branch ©Wees at reg-
ular office rates until <» o'clock p. m.. via.: -IM

Bth aye., s. c cor. 23d st-: 15* «th ave^ cor.
I2th st.V 104 East leth ft.: 257 West 124 at.

LIVESTOCK MARKET.
New York. September 1. IDKV

BKFVKS---Receipts. 115 cars, or 2,131 head,
including 5 cars for the market: a can Md
over yesterday Nothing dolns to day: feeling

steady Dressed beef in fair demand; native
rlde«. *44?124c; Te*an beef. IH#**

4 \I\KS Receipts. 4<»t. Including SM for
the'mirket: H59 on sale. Veals steady to strong,

and buttermilks firmer: Western calves un-
changed. Common tc^-choice veals sold at $a 9
$11 per ir,o rb; throwouts and cull». $6.U*7;

common Western calves. *•"«. good buttermilks,

S« Dressed calves steady at 144817 cfor city

dresse.l veals; 10ijl5c for country dressed: Si
ll»'»c for dressed grangers and buttermilks.

g^l^g—jelllffe. Wright & Co.: 72 veals. l«0 lb

average illper 100 tb: 14 culls. 1M n>. $7.
George v L. S. Dlllenback: 22 vals. 1.51" D.

11l- IS 14>< tb. $10 75: 3 culls. 100 IT,. S«.
j"G Curtis & Son: 24 veals. 15* rb. $11. 14.

UH lb" $0; 15. 161 '*\u25a0 ?8.IJndd & Co.: IP v-a'r 1«7 rb. $11; 3. 133
th. $10 50; 3 culls. 113 It). $7; 3. 130 rt>. $7. 50
Westerns. 302 rb. $5.

Kerns Cemmlsslcn Company: 45 Indiana v*a!»,

172 1!' $0 50: > West Virginia. 10«> rt>. $.*>50: 2
We*i Virginia calves. 231 tb. $7. -*7 Indiana
calves. 231 tt». $»'. 50.

MIIF.EI* A>'l> UMBS \u25a0»\u25a0\u25a0>> ta, 28 cars, or
rt««.> head, including 17 cars for the market.
Prices steady for both si"»»p anil Umbs, and
al* the stock was wanted. Common to prime
sheep 'sold at $30*173 per 100 lb; =« few
t.M(t at $5: ordinary to choice lambs. >•'> •*-'\u25a0•;

\u25a0ti $s car. $*3*: culls. $5. Dressed mutton
steady at' SiffiOc II1

*'
1
" "\u25a0 dressed Isnibs at

ni' ifiSi.,- with ho» drsssert at 14^14U.<
q'j.g fobln

* Shannon: 240 Kentucky

lambs 7° lb average. *•* par 100 lb; 232. al
h «'• 253 «4 IN «7 ••; 2424 West Vlrglni...

-V it.' ST 75-
-firt. n lbs JT"V IKentucky

sn-epl 111 »\u25a0
**"5 - -• 100 lb. $3 50: lbuck.

1C
J. Shamberg

*Son: 219 Kentucky lambs.
fi4

-_...- ij^mmlaalnn Company: lOtJ Kentucky

2*:"Tm ib JSSO; 235 72 Ih. $f>: 127. 67 lb."«"!:• •<!> Wsi Virginia, 71 lb. fT»V »•,
-« ih *775: f>l Indiana. 74 lb »7 40: '• culls.
«•» 1W *" -'1 Indiana sheep 125 lb. *4 '\u25a0\u25a0 M?.-, ',' IV 10S lb. $425: 23. 10.; lb. *350; 3

W*"t Virginia. 103 It., $4 2.-.; 2. M lb. *4; 5.

?V<!wtm & Co.: 27- West Virginia iambs.
68 »r*7T3; 221. 60 It..«7 75; 271. 04 n». $7 80; ,

COUNTRY PRODUCE MARKETS.
New York. September 1, 101"

BEANS AND PKA&—Receipts. !.«»" sacks
beans. Domestic white beans quiet, but steady
to arm. Fair inquiry for foreign, an* prices
hardening. Red kidney slightlyunsettled. Tur-
tie »oup hither. Lima steady. Scotch {*»» un-
chansed. BEANS—Marrow, choice, bush. $3 12^
-Sf.T 1.-; medium, $2 70-5J2.72 1

-
,pea, $2 70ef2 75;

imported, medium. 52 2.>'gs2 35: pea, $2 3nes2V>:
white kidney, choice, $3 15<853 25: red kidney.
$4JK>3$4 60: fair to good, $4-*4 40; yellow *>'«*.
choice. $3 30$$3 %•>. blark turtle soup. $2 9O<gs3;
lima, California, choice. S3 I^ss3 20: peas,
Scotch, bush bags. $2 40-gs2 42V4.

BCTTER— Receipts. 4.442 pkjfs. Fair de-
mand for fine and fancy fr<*»h CTeamery: prlc*s
steady. Other grades In mil supply, slow and
eauj'. Process moving moderately. Factory and
packing stock firm, under light receipts. Cream-ery, specials. Ib, 314®32c; extra*. 30V^w31c;
firsts, 27@25',2C: seconds. 25Vi@2S4c: thirds.
24V4325c; state dairy, tubs, finest. 2S#2H'ic;
good to prime. 25^a^27Hc; common to fair. 22' a
©24V.C; process, specials, 27c; extra*. 2S«2BVac;
first.". 24tf2f>c; seconds, 224523c: Western. Imi-
tation, firsts, 24"g20--; factory. Jun« make, firsts'.
2S4'S'24c; current make, firsts. 23c; seconds, 22
#22Vic; thirds, 21#21Hc: packln? stock. ,Tun«
m»k«, No 1. 23c; current make. No 2, 223224c;
No 3. 20-321C.

CHEESE
—

Receipts. 8.3<2 boxes. Dull and
generally easy, particularly on white cheese,

some of which can be bought about Uc Uss than
heretofore. Quality Irregular, and top reached
only for very fancy. Skims piling up and show
weakness. State.

'
whole milk, specials. J.i*;^

17Hc; average, fancy, small, colored, ISVic;
white. ]siisl3»&e: large, colored. 154c: whit*.
15H6'15>ic; choice. 15c: good to primp. 144 1^
15c; common to fair. 10*i*?14c; ?kim.«. specials.
13c; average fine. ll*iSl3c; fair to good. b4@
104c; common, <Vs74c: full skims. 24ff4c

EGGS
—

Receipts 11.300 cases. Slightly
firmer on high grade fresh gathered Arrivals
continued quite "liberal, but only a small pro-
portion of strictly fine quality, and advices from
the West indicate strong market and lighter
shipments this way. This has caused nv>ra spec-.
ulatlve demand, and bids have been raised a;
little on the better qualities. There Is an ac-
cumulation o fmedium and lower grades. and
prices show little change. Storage eggs still
meeting som« demand, at about previous quota-
tions. State, Pennsylvania and nearby. hen-nery, whites. &@XiC; gathered. 26530 c: hen-
\u25a0arr, browns, fancy, 25ig-3Oe: gathered. 2,'.t»2"*r;
poor to fair. 20@24c; Western, gathered, whites,
-•VJT26C; fresh gathered, selected extras, 27^250:
«tra firsts. 244@2r.Hc; firsts, 22 1-'g23 I\u25a0<- sec-
onds 21^22.;; thirds. l*S2oe: dirties, No 1.
candled. l.S#ls>c: No 2. 16@17c: dlrtle->. poorer.
13glBc; checks, current receipts. 123164c: re-
frigerator, special mark?, fancy. 244<325c; firsts.23g24c; seconds. 2C*§22c; thirds. 17«19c.

FRUITS
—

DRIED
—

Spot evaporated apple
jmarket unchanged. Futures quiet, with no
actual business reported. New cherries arriv-ing slowly, but meeting little inquiry. Old rasp-
berries quiet; r.««- offered. September delivery, at
2«\U21.: generally.

FRfITS— FRESH—Fancy apples «teady;
ordinary moving slowly; prices unchanged. Pears
showing little change. Trade Is quiet, unlessquality is strictly fancy Peaches moving fairly,
tut receivers have to accept easier prices for a
good deal of the stock In order to fore*, a clear-
ance. Plums steady. Grapes in buyers* favor.
Muskmelons plenty, largely of poor quality, drag-
ging at low prices, many Colorado selling below
transportation charges. Watermelons plenty and
moving slowly. Pineapples In buyers' favor for
smaller sizes. A^PI.ES red table varieties,
good to fancy. S2.l'V?s4- blush, $2 S0©?» •'\u25a0°-
green, choice to fancy. $2 .VW£s3 SO: ordinary
Kinds and quality, bbl. $2«J2 50; CRABAPPLES.small. SBGSft; large. $20^96; PEARS. Bartlett.
$2314 50; Seckel, ,r>on3s4;,

r>on3s4; .'iapp's Favorite. $3
(5*4 50; B-urr» Clalrgeau .*2 2Tigj2 7.1. common
kinds. $2@s2 *">; PEACHES, fancy, carrier, Jl 26
Gil60; poor to good, 40rSSl; choice to fancy.
basket, 7S#l*V; poor to good. 25065c: n,trMS,
Damson, basket. 2S©3oc; other varieties, lOs?*<\
GRAPES. Niagara, carrier. i!OgHOc; Delaware,

<t>>S7sc: Concord. 60570-. Moore's Early and
IVorden, 50®70c: Champion. 40^30c; BLACK-
BERRIES, quart. *fl3c; RASPBERRIES, pint.
ti#oc; HUCKLEBERRIES. Jersey and Pennsyl-
vania, large, blue, quart. *>/91<V; small and poor.
3^."c; Mt'SKMELONS, Jersey, standard crate.
Eo#9oc; basket, 40©iWc; box. 40<a»?<V: Maryland
and Delaware, standard crate, 40'560c; Colorado.
25cQ$2; pony. 35cS$l 25: flat. 50@75e; WATER-
MRIjONS. car $60©$100; PINEAPPLES. Flor-
ida, crate. $I^s3 50f Havana. $1 40353 50; Porto
Rico, 60c<g $3 60.

HOPS— Local market dull and feeling weak.
HAY AND STRAW

—
Receipts heavy, and

this, with the rainy weather, has caused a de-
moralized condition. Four barzes discharging
have diverted trade from its natural channels.
An overabundance of clover an.i clover mixed,
with not enough timothy to balance the market.
Choice rye straw steady. Other straw "ak.

New timothy, prime, $1 12'iper 100 ID; >; ..3
and 1. Soo3sl 10: shipping. 75c; clover mixed, b^e

@.«1: clover. «O<37?>c; long ry», straw. N.^iOc;
tangled rye. 40c; oat and wheat. 40c.

POULTRY—ALIVE—Receipts. 6 cars. Mar-
ket firm at yesterdays advance. ClICKt,^
sprinp. tb. 1«%«17<-; FOWLS. l^^;-
i;OO?TERS. old and youn?. 12.-: TuRKeTS.
10«15c; DUCKS, 14c;' GEESE. 12-: r,i"tNF.A
FOWLS, pair. ?0e; PIGEONS. 36c. PRESSED—
Receipt* 2 32fi pkg= P'Jpr'y moderate with pro-
portion of fowls light, and such mi firm and
occasionally bringing a premium. Chickens

Steady for best grades, but medium and lower

grade's .lull and -creak. .Turkeys firm. Spring
ducks well sustained. Squab." steady. Fresh
kiIIed—TURKEYS, soring, lb. 254233c: «* 21®
?2c broilers. Philadelphia, fancy, squab, pair. 4JVO
BOc:3«4 It)to pair. tb. 23«24c: Pennsylvania. lfV£
20

'
Western, dry picked", milk fed. lt>. igMOc:

•elected. mm rb to pair, 17c: CHICKEN:-,

eprins. Philadelphia, over 4 It) to pair 2t^22c:
Pennsylvania. lft^lOc Western, dry picked. mlwe
fed over 4 Th. to pair. l«c: selected, fancy 154
©lfic- average run. 14#15c; Michigan, scalded,

choice. 16@16%c; Western. IT4ZU>
'

2
<-: average

grades. 140144c: Southern. 134©14c; FOWLS,
Western. boxes, dry. 4K rb and over to dozen.
16H@17c: 34 to 42 rb. Me: iced, dry picked,
4 to 5 rb each. 16c; barrel?, small. .vn;.-:<-;

Michigan, scalded, fancy. IRe; Western Io4«16c.
Southern and Southwestern, average best. lo4c.
other Western, poor to fair. 14g15c; OLD
COCKS. 12- DUCKLINGS, sr-rtnsr. Long Islan.i
and[Eastern. 10c; Pennsylvania. 1*4<319c: PI <£;S-spring.; S-
spring. Western. 8«14c; prime. »*lm.
10 rb to dozen, per dozen. » TO: »»• »»J- s
Ib. 25; 7 rb. $2 75; Rto 64 Tb. ?2.^>: dark.
Sl'lSoe*l 75: cull?. 60@75c:GUINEAS. ?pr£g.
3 rb to pair. pair. $1; under 3 It) »jpair. i-..->3
75c Frozen— Young toms. No 1»W«:,S
lSa-HV- younfe hens. No 1. 24-S2.V; No 2, IS3
20? -.1,1 toms No 1. 240: chickens roast ng.

milk fed. fancy. IMKOf: fair to good. l»o!,-;

fryer?. fancy. l"c: average No 1 15c; corn te<^
soft meatedi fancy. na>lßr: average No 1. 15«
Me; fryers, fancy.' I.V-. average No I. MR

POTATOES AM) Potatoes
firm and higher. Sweet potatoes steady Onions
easier. Cucumbers and pickles w°ak. Cabbages

easy. Cauliflowers weaker. Eggplants dull.

Green corn lower. IJma beans plentyand lower.

Lettuce easier. Peas larr^v poor, prices irreg-

ular. Pepper-, weak. String beans in excessive
supply and low. Squash- and turnips dull To-

n,..™ in heavy supply and lower. POTATOES.
bMMMMKi SWEET POTATOaS. fl.^WS2 25:

\u008400=:: CABBAG^; hundred. $4J?*«. CELERY.
down root. 10«25c: CAULIFLOWERS, bbl. Slit
U V? CUCUMBER?. 50c©Sl 25: CUCITMBERI'li-KLES 75c#$l 50; thousand. f1 50«52 50:
FGGPLANT? bbl. ?iV-3sl CORN, hundred. 50c
Ssi 75 LIM\ BEANS, basket or bag. 4OeSsl:
TSrrrVCK. bask-t- 600«J5225; OKRA. box. We
mi. oMOV Orange County, has. 81<aSl 75:
Lone Win"and J«r»y. yellow,bbl. $150©f225;

Si Jl«*l 73: state, white, orate. 75©90c; .mte!
valiow bag ft75-3*2: Connecticut, yellow,small
i,« SI Ti?.f *' PARSLEY. SOr: PEAS, bas-

kef'or r^g s<V^s2: PEPPERS, gre-n. bbl. 503
-£\u25a0 red $150#$l 75: STRING BEANS, basket
o bag »M( TXTRNlPS.^rutabasa. bbl, 75c3

SI: TOMATOES, box. 20S.ac.
MILKANDCREAM—The exchange rate re-

mairs at 3U cents a quart net to the shipper
In the -Vcent zon« or $! 71 a 40-quart can
Hellvered In New York. No chance was mad*
at th* monthly meeting 1..-W on August 30.

The ouddlv exceeds the demand and the mar-

ket 'is Inactive Th. receipts of milk and
cream in 40-quart cans, for the week ended
August 27 were as follows:

Er?l. .12.»! 1» 2.949
Su«r,u«hanna

'
-MM

••
We* Shore 13."5 .45

SS
New York Central (short -haul) 8.520 SI
Ontario 4f1.2«l 2.244
Lehigh Valley.-..-- »»- ».<»T
Homer Ramsdell Line 2..4.. 54
New Haven M«> «5T
Other sources '-'-1 ™

Totals X«a\»Bl 1«,583

inclined to sell, and was holdlntr out for .>v
The fact that thero is practically no cailj •!•!
this year cpmpar*.i with about 400.000 bbls a
year a«o Is believed to Insure an active demand
for illuntil holes are filled up. Local contract
prices:

-
.;--..

.-"" yaata*-
Open. Hi*h Law. Close. rtay.

Ppot .. — —
—10 .T.".«1- 12.08

September ....10.25 10.35 10.25 10. 10.34 10-16
October 8«4 k.Hi 8.80 ft.M9K.B2 70
November .... 7.«1 7.«>1 7..">» T.M# T.fJ 7.57
D*ceinb»r ... 7.13 7.34 7.33 7.3V3 7.3.1 7.33
January J.32 7.33 7.32 7.3I'CP 7.33 7.33
February ... — — —

7.329 7.34 7.38
March 7.35 7.3R 7.34 7.34S 7.33 7.37
May 2.3S 7.38 7.37 7.36£ 737 7.40

POSTAL BANK PROGRESS.
In its September bulletin the National

City Bank says:
The board of experts appointed by the

Postmaster General to work out a system
of administration for the new postal sav-
ings bank bank law has made satisfactory
progress Th<=> plans proposed by the board
may be ready for submission to the Presi-
dent and He members of the Cabinet by
the middle of September. It is contem-
plated putting the system into operation
about November 1. The number of postal
banks must necessarily be limited, inas-
much as »he appropriation made by Con-
gress to cover all the expenses incident to
the installation of these banks was only
$100,000. This will do little more than cover
the expense for the preparation of blanks,
record books, stamps, etc Injust how many
postoffices the system will be Installed is
still problematical But probably no more
than one postofflce in each "state will
at first be designated. It is argued that
the system is an entirely new one in this
country, and that nothing short of prac-
tical demonstration will bring to light any
defects in the plan as proposed by the
board. It may be decided, however, after
consultation with th? President and the
Cabinet, nnd especially with the. Postmas-
ter General, the Secretary of the Treasury
and the Attorney General, who are ex-
omcio trustees, to increase the number of
postofflces so as to Include all of a par-
ticular class, possibly the third, but prob-
ably the second class offices. There are
i.Si"* of the last named in the United States.
The tits, as worked out by the board of
experts, are altogether tentative, as only
the trustees can give them official effect.
but it is likely that they will be willing
to accept the leas of the committee, inas-
much as tin whole matter has been given
the most painstaking consideration. The
board ha. examined systems used by the
express companies, savings banks and
other Institutions. and has evolved what in
the judgment 01' the members is a com-
bination of the best features and methods
employed by these concerns. This study
has convinced the board that the passbook
system la not Feasible, owing to the ease,

with which amounts may be manipulated,
and it M led ed to recommend certifi-
cates of deposit instead. . The postal sav-
ings bank act requires the Postmaster
General to furnish depositors with a pa

--
book, but provision is made that he may,
with the approval of the board of trustees,
a-dopt a device or devices in lieu of a pass-
hook La the means of making and preserv-
ing evidence of deposits and withdrawals.

As contemplated by th" law, a card will
be issued to depositors in a postal savings
bank upon which stamps of the denomina-
tion of 10 cents may be fixed. When nine
stamps have been attached to the card, the,
card Itself counting one. the depositor will
be given, therefor a certificate with the
amount of $1 punched out. These certifi-
cates are to be punched in duplicate in the
presence of the deposit so that a post-
office clerk would nave little or no oppor-
tunity t,o commit a fraud either against
the depositor or the government. When
SlO have been punched in a certificate it
may be turned in to the postoJTice and an-
other for fl<j issued in its place. These
final certificates are to be Issued in de-
nominations of HO, PO and Sc/t. They win
not b» transferable, nor can money he
withdrawn from the postofflce by any one.
other than the person who made the de-posit. Identification will be required in
every instance When it was intimated
some little time ago that the board of ex-
perts \u25a0'•!' contemplating recommending to
the hoard of trustees the adoption of a
certificate system in place of the passbook
a good deal ••\u25a0 public ci Ism was brought
forth. Bui it i- said by postoffice officials
that the more the sy«;ieni is studied by the
officers of savings hanks ami other similar
institutions the greater its advantages ap-
pear to be and the opinion la expressed
that this new system may eventually be
adopted by savings hanks.

The 1,..;<r'l hap also practically decided
that postal savings funds shall 'be with-
drawn only from the office where the de-
posits were made, in Great Britain upon
proper identification depositors are allowed
to withdraw their funds from any office.
While that system may have advantages,
It would involve large expenditure, and this
is reparded »k more or less unnecessary. It
is believed, therefore, that the system \u25a0-

eventually approved will provide that fund«
may -.. withdrawn only from the offices
where the deposits are made Up to this
time applications from approximately Fix
hundred postmasters have, bean received at
the istoAea Department asking that their
respective offices be designated as postal
.savings banks. Approximately two thou-
sand banks have applied for designation as
depositories of postal fund.-. The question
as to what bank or banks In a community
shall be >-o designated la one that has no(
yet received any consideration, it is not;likely that the matter \u25a0\u25a0\u25a0•ill be taken up
iuntil the tn teea have their first meeting,
which probably will be boom tim« about
tho middle of September.

Curb brokers snd representatives of the
smaller hiokerasre houses said yesterday
that they rj'd not expect to have any difli-
t-ulty in proving that they were outside
'he provisions of 1 c law. They pointed
out that the law was especially directed
against the so-called small private bankers
operating on the Eas' Side of Hie city, and

in any case they uould show that
their average yearly deposits from custom-, s irere In excess of the JSOO minimum.
Tvi-jnri wouid exempt them from th» opera-
tio!is ol the statute.

Plan for Validating Certificates
Goes Into Effect.

The new plan for safeguarding bills l!
*

lading for export cotton recently approved
by the committee of New York bankers and
adopted by most of the cotton carrying
railroads went into effect yesterday. The
plan provides that validation certificates,
Issued by the railroad transporting the cot-
ton, be attached to all "through order
notify bills of lacing." certifying that the
agent signing- the billip the duly authorized
agent of the railroad company and that the
signature on the document is genuine.
Agents of the railroads are instructed not
to issue these validation certificates, which
are to be attached permanently to the bills
of ladine. until the cotton to be shipped is
actually in the possession of the railroad
company.

The adoption of this plan for safeguard-
mi; bills of lading, which heretofore have,
been accepted f-ntir^ly on their face value
without question, came as a result of the
extensive frauds in these documents which
\u25a0were revealed earlier in the year following
the failure of several Southern cotton com-
mission houses.

These fraudulent bills of Indin? causedheavy losses to foreign bankers, and the
latter have recently served notice on the
bankers here that after October 31 they
will not accept bills of ladinp unless they
are guaranteed by an American bank.
Owin^ to the fact that the national banking
laws do not permit a national bank to
guarantee the obligations of a third party,
it was impossible for the banks here to
comply with the demands of the European
bankers. State banks and trust companies
have also refused to guarantee the bills, not
only because the national banks are not
permitted to do so. but also because it is
considered unsound banking.

The validation certificate plan for safe-
guarding; bills of lading -was the outcome of
several conferences between bankers and
th* railroads held for the purpose of devis-
ing- some method whereby frauds might be
prevented and which would be acceptable
to all concerned. As yet no word has been
received from the foreign bankers as to
whether the certificates willbe satisfactory
to them, but action on the matter is ex-
pected to be taken at a meeting- of th«
committee of foreign bankers which is
scheduled to be h*ld in London to-day.

New York bankers said yesterday that
they had d<-rie all that they believed could
be requited of them to safeguard cotton
bills and that if the validation certificates
were not satisfactory to foreign bankers
the latter will have to find other means of
protecting themselves. It is thought, how-
ever, that after the foreign bankers have
given the validation certificate plan a fair
trial they will be satisfied that it af-
ford* them all the protection they can rea-
sonably demand.

EXEMFT. DECLARE BROKERS

Wall Street Men Not Worrying Over
New Banking Law.

Although the new banking law licensing
private bankers, which went into effect
yesterday, is considered to apply to brokers
as well as to ordinary private bankers,
brokerage circles In Wall Street did not
appear in be worrying over the matter.
Most of the New York Stock Exchange
and Consolidated Stock Exchange houses
say they are exempt From the law under
the clause which provides that when the
average individual deposits are over S-VW
during the fiscal year the necessity for a
license shall not apply.

SAN .FRANCISCO MINING STOCKS.
-San Francisco. -•-\u25a0 I.—The official clos-
ing quotation for mining si..- to-day

era •> follows: ;

A'ta :. .WJHaJ.
*Nor^roM... .35^

"Alplai Con HlK'nturky «"on 10 j
And^fs 3 10 1. WjLEh Con m
lSelcfeer z.j f»4jllejij<-aii 1:40
tyrx \u25a0& neither... >*• '-•ccid»;r.t»l Con... 4*l
Bfllion ...-. 17j«»phir 1..V.
Ca]«4gni« 40:r>citcrl $•%
<'h£!l<-n(;e C0n..... .I&',*"avape 21rf;nf^.nr» "('(Sap l>lch"r .38
Cbn-Cal & \a 47j Sierra Nevada . .Tit
Con \u25a0 r O4JlTnk>n < "hi, 41i
Ciom.li r'oir;t Wt'l'teh Con <\u25a0:,
*-"\u25a0'* A Cam- 24] Yellow Ida .. .«4

' •
t«n months tli» r^hie-p Valley

Tls'lrosd nrtQ b*- r«ady to open itK new lines
!n th* Pemu

-
\u25a0 \u25a0

\u25a0 anthracite .\u25a0•-.-\u25a0•\u25a0•:. The
r"3i!«Jinp of •

\u25a0\u25a0-• branches wfti be opp, flf

th*1 most rapi<i railroad construction Jobs
01 r*<»cr<i for c mountaino'jF ooontrjr, and
the completion of the -work will brine about
a char:r* In t'i" L<ehlßh'e movement of
x\«»stbour:'l <-oal trafflc The Puck Mountain
rra rich will' \u25a0 from Hazle Cr»r-k Junc-
tion to Lufflh»r Var<l, 4.K5 mile?, ''onnfl-
\ns, -n-ith this line at a point near Lumber
Var^ the Hays c •\u25a0•\u25a0\u25a0 branch •.•.'•' cxten'J
1o a *r>n*tion with the \.-h.ch Valley main
Jhw near Hays Creek, in Carbon County.

l*n<ler pre«ent conditions: •\u0084.\u25a0 wc?!-
bouad coal trafflc, from the Mahanoy and
Ha*lei division, ks moved flown a heavy
przde to Paw Haven Junction, and then
up a ti?a"y grade along: the main line west-
wgni. The drop bo \-- 1Haven Junction
Is 7SS f^et and th»> rita to Hays Creek SGI
1-t-i. When the new route is oj.ened the
rars of roal willmove, dov.n pratle. with a
drop of 125 f<=^t. direct to Hay? Creek. The
dtaUMee v»iii be radnoed »-!^.fn and three-
quarter miles, •'\u25a0 saving of nearly 50 per
I \u25a0

TEXAS CENTRAL.
The Texas Central Railroad Company j

has Issued its report for the year ended
June 30. 1910. The income account com-
pares as follows:

1910. 1009. 1909.
Gross Income... $1,014,275 $1.1*4.4*1 $1,009,167
Exr. and taxes. 7BMM 025.M7 880.3WJ |

Net Income... $277,739 $236,213 $153,919
Other Income... 6,821

Total income. $277. $238,218 $164,246 j
Charges 65.545 »,221 5(,00.>

Surplus $212,104 $1G«.991 $107,191 ,
Fref. dividends. M.2& 66,225 «rt,225 j

Balance ~t514.-i.P69 $100,766 $40,906 j
New equipment

and imprvt... 124,272 206,84*

Surplus ...... $145,669 •$23.60T» »$164,553

•Deficit. tEqual to 5.45 p»r cent earned on
$2,675,000 common stock, as compared with 3.76
per cent earned op. same stock last year..

RAILROAD EARNINGS.

MISSOURI. KANSAS & TEXAS.
Month of July— 1910. 1909. 1903

Mileage. SJS3 3.072 5.072
Gross earning.. $2.140. 150 $1.913.fi<52 $1.568,26«
Exp. & taxea.. 1.800.921 1,460,031 1,526,526

Net earnings. $339,558 $453,831 $351,740 .
Other income... 7.776 4.162 R.224 :

Total income. $347,335 |!4^7.n93 5830.064 j
Charge* 466.r;0s 4«1,6!»3 •^S.Sig ]

Deficit $119,173 $3,700 123.255 j
'Includes additions and betterments.

NORFOLK * WBSTB3RN.
Month of July

—
»

Cross earnings.. 52.914.363 $2.551,3«¥) $2,3R9,?25
Expenses 1.025.065 1,671,558 1,410,971

Net earnings.. $956.29S $1.0()9,744 $958,853
Charges ft taxes 503,450 433,460 439.060 !

Surplus ..... 5492.54S $546,254 $519,793
ST. LOUIS SOUTHWESTERN.

Month of July
—

Gross earnings. $910,4 l
'

7 $798,702 $777 106
Exp. & taxes.. 723.320 559.95S 639,182

Net »am!r!R«. '$177. $2f»5.79* 1140.924
DEKNA'KTI & RIO ORA.VDE.

Month of July
—

1910. IPOS
Total operating revenue.. „$2.fU9 725 51990 515
Operating- exp & taxes. 1,349.087 1.286,509

Operating income $700,637 $704,008 •

Add other income 94.)59i> 82,568 i
Total ln«)ivu» $,795,537 57R6.574Proportion of flx*d charges
and rentals 465.604 404,474

Vet income $329,933
~

$382,100
From which deduct:

Renewal fund 30,000 10,000

Surplu» $819,033 $372,100
" »

NEW YORK CENTRAL LINES.
NEW YORK CENTRAI. & HUDSON RIVER.

Month ofJuly— mio. IncreaseOperating- revenues \u0084 (8.328.478 $873,283Operating expenses H.10.5.404 610,921

Net operating i»-,-«mio .. $2,220,074 •*287«37Net deficit outside oprraSis 48,883 22 552
Total net revenue $2,176,740 *$2«0 I*9

'

One-twelfth annual Taxes. 419,407
'

C4|923
Operating income H.787.838 •5315,112

Operating revenues $293,333 $12 826Operating expenses irc>.2Ti 8 244
Net op»ratin)r revenue... S9SLOB2 «4.H82Net revenue outside, op'ns.

- -
Total net revenue xflß062 "si^soOne-twelfth annual taxes.. 11,213 1354
Operating: income ?86.549 «3 •••.7 1
T.AKR SHORE & MICHIGAN SOUTHERN.Operating Pftvenuea ?4.029 SBl ,'.O

Operating expenses 2,891,230 523545
Net operatlnit revenue... $1,138,662 •54S'> 00?Net deficit outside operTs 3|293 *2 479
Total net revenue $1.135 308 ~*ti'>n~K->\

One-twelfth annual taxes.. 147.9.V1 22%!&
Operating income 1967.411 •$4,y>

CHICAGO. INDIANA & SOUTHERN-.
' "

Operating- revenues $246 "•(,-, ..,, —-
Operating expenses ". 217,333 7692

Net operating revenue... 529 172 ««9o 41^N^t revenue outside op'ns 32T; 51
Total net revenue- $90 400 .COft 00,One-twelfth annual taxes. 13,575 ***£$
Operating income $1»,923 •$30,439
•Decrease.-

MICHIGAN CENTRAL
Operating revoniio... *•> =;n oco ,~.r «I
operating %££:;;:;;;; *rM%?

---
\u25a0 Total net revenue ..... SSBSIIK «,..„One-twelfth annual taxes.. fm.150 fffig

Operating income
~

5581.952 .?35. ?3S 009LAKE ERIE & WESTERN
" '

Operating revenue «i->fi -c
'

c_- _„,
jOperating expenses .' *$;%% *M'Jn

Net operating revenue... |«B.«K «c^aaOne-twelfth annual taxes.. IS>~> ?fi
553

Operating income $50,075 .«-, "31NEW YORK. CHICAGO A ST." Lori?''"Operating revenue $888,989 Ss**ift2Operating expense, 631MS 9?; 732
Net operating revenue... S'>sT e<;i «^T^^Net deficit outside oner....

*
2,"2432 43

5 '^4
Total net r«v«nu? C9SB 837 •<•>-,n,One-twelfth annual taxe, ._ ".ffftfo **\'**
Operating Income "~522U37 '$38,893

TOLEDO & OHIO CENTRAL '

Keratin* revenue $462,975
'„,„„.

Operating expenses 2.=HU2I 27604
Net operating revenue... $203 «M

~
M
,—

One-twelfth annual taxes.. \u25a0 u;,^, i^
Operating income Slßgfi24 "sn'^snQ

CLEVEr^ND. CNCINNATi: CHICAGO t'^IjOUlt<'.
Operating revenue .. .. $2 37G s-« «?7Operating expends ....;;; lof.'fte

Net orxratins: revenue... «a».«84 *S4ST,OBBNet deficit outsldo oper
*
12, m 9,572

Total net revenue $"9*>6K7 >|4it mi
One-twelfth annual taxes.. S2.«'O &000

Operating income $314,687 »$444.6Gl !
PEORIA & EASTERN.

Operating revenue $368,617 $ lv> S°3
Operating expenses 215.801 50!075

Net operating revenue $53,225 •$22 152
One-twelfth annual taxes.. 10.OIK) 1.2i»0

Operating income $43,225 *$'J.;,.°.r.2

CINCINNATINORTHERN. .
jOperating revenue $101,752 $13,421 j. Operating expenses 84.264 1K.12*! \

Net operating revenue... $17,488 '$2,706
One-twelfth annual taxes: . 4.600 400 1

Operating Income . $12,968 *f5,106
PITTSBTJRO & LAKE ERIE.

Operating revenue $1,528,575 $79,097
Operating expenses 678,423 110.179

Net operating revenue-... $880,188 •840.662
Net deficit outside oper ... 464 , 297 j

Total net revenue $849,688 '$40,379 !
One-twelfth annual taxes.. 27,200 10.2001

Operating income ~T«22.4R8 .;•830,578

••Decrease. _
NEW YORK CITY BONDS.

(Furnished by W. N. Coler^ & Co.. No. 43 Cedar ;
« streets

(Accrued interest to be added.)
Bid. Asked.

'ix, March 1030-'6O 100% 100%
•ft'November. .\u25a0.""\u25a0 .. :.:: ::::» VOWf
U'l May, 1857 I*>H 10' «»
•4';,: November.. 1017 03H 103U
•lv May 1!»17 102*j li.t.t'4

•if. November. 1668 9SJa 8J«
\u0084„ May 1957 1>S"*
•4- Mav.'lOlO •\u25a0 \u25a0'- »g
M*. November. l»r'-'v "5R r^:» !lil*
t4* November. 1936. 98*4 97H
•3\i November, 1984-' SB S6' 4 »-7
tat,'. May. 19M £*> 87-
\u25a0tail. 1950~'54 Ob B*7l
taVj; November. 1941 *6'3 88
I3U

1 November 1928 •• 89Ji 90*
534 November 1922 • 91'i 93',»
iVi.Nov-mber. 1918 94V, 95
!«U November. 1914 «W*4 »7',

".>." November. 1910 100* 101H
• t^ns taterehamreaWe tHegl'ter-d. t'""ou-

pons JRpgißt*red and coupon. \Sterlinc.

COBALT STOCKS.
<Kurnlshei! by Warren. Gsow«kl & Co.. No. 32

Broad street.)
Kid Arked. ! TMd.Atiked.

Amalgamate .IS \u25a0 La Rose.. 887 4(.i0

Sailev 8H kittle Nlplss. W\] 2O
l>avcr COM Bl* SIS McKJnley ... WH 100
We six 1 3 Nancy Hii.-n 3!i«
Buffalo ".Ir-:.205 '-"flu Nlplwfnt .1078 1100
Chamb-Ferl. 21 7

—
!- Nova .Sootla. 23 2 \u25a0">•>

Cof <'oh«lt. 2Ha
i 81 Ophlr 32 X.

Cnbalt Cent. 7la 9 Otfa«e 3 JH
CobaU

-
Ijnhe 17*4 1» i ITt.-,:. n L... 25% »

CrnTaKas 4

*
4% RIRht of Way 24 i CBU

Crown nr? **n "M Tlocliester ... 17^ 1S'4
Foster is ISVi:Silver Leaf.. •>!» 7
Olffnrd ... "Vi H Silver Bar ft 8

ic.t Northern 9 1" Sliver Queen BH !i'«
firnen «,<\u25ba\u25a0• h 3 •'>'» T^nilskamlnu T-1; \u25a0'>'>%
IlargraW.. SOU W* Trethewey . 184 WJ
Hudson Bay •.-: ltn ;Watts

-
8

John Hlack. 2 •; Wtttlaufer... 11 '*>
IKen lake.. 6 iHJ

which include stock valued at lI.OCO. i The

liabilities of $1,952 82 are unsecured.
Schedules of the Munzer Leather Goods

Company, of No. 520 Broadway, show lia-
bilities of 527.765 20, with assets of stock and
fixtures of unknown value. The company
owes the Union Exchange Bank, Fifth ave-
nue and 21st street, $6,600, unsecured: ill-
iam R. Schwabacher, No. 1 Union Square,
$2,486 2S. unsecured; Max Weiner. of No. 620
Broadway. $2,000, unsecured, and R. L..
Herscovitz, of No. 531 West 143 d street,
$2,000. unsecured. ."-.'•

TWs rise in the wholesale price of coffee,

which it is thought will affect the retail

trade a
-

well before lons, is said to be
Jut.- to natural causes entirely.

According to Frank Norton, a member

of the board of governors of th« Coffee
Exchange, the reason for the advance In

coffee can he summed up in two words—
• consumption" and "non-production."

Mr. Norton said that he did not mean
by this that people were drlnkinp too much
coffee," but lhat the number of coffee users
had increased out of proportion to Bra-

zil'? ability to rai^- the berry. Th* out-

look for the present year was, Mr. Norton
ssa!<l. that the crop would fall at least 2.00n.-
000 bags below the amount needed to sup-
ply |h<- world.

Under these conditions, ha added, II was
hard to foresee anything but higher price*
for the berry In the near future.

BUSINESS TROUBLES.
.ii:r!C» Housh has appointed Josiah Can-

tor as receiver for H. Goldberg & Co.,
makers, of women's cloaks and suits at

No. 27 West ITth street, with a bond of
51,000. The liabilities are about 116,400 and
tii« assets are valued at 13,000.

Bcbeduies of L*ba« & Warxemburg, of
No. 24(i Canal street, show the firm lia-
W "*J« tO it j \u25a0—•-'. with assets of $1,100,

The report. It was said in local coffee
circles, probably arose from the heavy buy-

Ing of actual coffee by the firm in ques-

tion. Tt was explained, however, that this
concern roasts millions of baps of coffee

a year, and that its recent buying was
justified by the rising trend of coffee values

the world over.

COFFEE PRICES GO HIGHER

Overconsumption, Expert Says
—Arbuckles Buy Freely.

A report from Cincinnati yesterday that

Arbuekle Brothers., the big coffee Import-

ers of this city, had entered into an agree-

ment with the Brazilian government to

corner the Brazilian crop was said by

a representative of the firm to be without
foundation. Such a move was no* pos-

Eille. he added, and had not even been
contemplated.

Lieutenant G. VT. 5 CASTLE, detached Carbon
ggt,»el Work?: to Naval Academy.

Ensigrn T A. THOMSON. Jr.. detached the
Tacoma; to the Dolphin :.;

Enslsm R. L. C. STOVER, detached the Chatta-
nooga to the Maryland.

Ensign F N. EKX.TTND. from naval hospital.

Msr» Island: to the Princeton.

assistant Surg»n H. E. JENKINS, detached the

AM.Sn.klF£ithS M
HMMESCH. detached

A«l2aXSirge -
H B mk*£S&J*X?*

the Montana; to temporary recruiting duty at

Passe^ < A^ant Paymaster F. T. WATROUS.
*™?tnn£Mi hospital, Norfolk; granted leave

rhW^oat^airT --V JOHNSON, detached the
v-0,. Tiaivr«fiire- to 'b" Nortn !-akiia.

ewffifflj"^^^;^e'^nihr-
•

r,™ a borne, wait orders.

MOVEMENTS OF WARSHIPS.-The fol-

lowing movement* of vessels have been re-

ported to the Navy Department:

ARRIVED-
An.* \u25a0">- Tl-"T1-" Buffalo, at Guam.
V,Im- The Grayling. the Bonlta. the Narwhal,

R
"the Snapper, the Stingray and the Tarpon.

at navy yard. N«
a
,v° rfoil<»,,„. 3i_The C?esar. at NurfolK.

W/. • 1 -The Albany, at Yokohoma.
SAILED.

Aiie 31— Th» North Dakota, from Mnnta.uk, N.
A

T Newport: the LeonIdas, from Tom
klnsvSle for Norfolk: the Caesar, from
Hamnton Roads "or Norfolk.S-S Rainbow, the Bainhridge. the to--

r
ry. the channcey and the Dale, from Toko-

Th»
hr?eveland X

ie
f>
placed opt of commission at

navy yard. Mare Island.

ORDERS ISSUED.-The following orders
have been issued:
L!eU nt

ACA
C<?J? nel ED^*l*ST. J. GREBLK, Sd

T-rtvv/ o.? ry- and raP' a MATTHEW E.
MANNA. 2Vavalry. stalled members G*n-
1, n- f?

''
orP>- rT°rt to Chief of staff»i Washington.

Following changes corps of Engineers, ordered:Major hENRY JERVEY. in addition to
?ia^t Of-}-I**1**- to temporarily relieve Captain
HARLBJ B. FERGUSON of duties pertain-ing: to the Montgomery Engineering District.Captain Ferguson will proceed to Havana.Cuba, for duty pertaining to raising or re-moving of wreck of United States battleship
Maine from harbor of Havana

Captain ALFRED HASBROUCK. Coast Artil-
lery, from 6iith Company, to unaf signed list
to Coast Artillery School. Fort Monroe.Captain EDWARD m. TALBOT. Medical Corps.
from Fort D. A. Russell to Fort R:ley camp

\u25a0 of instruction, to command one-half or Com-pany A, Hospital Corps, vice Captain WILT,-
IAM P. WOODALL. Medical Oorps, to
proper station.

Captain JOSEPH H. GRIFFITHS from 27th to
£th Infantry. \Captain WILLIAM ROBERTS, retired, from re-
cruiting service at Log Angeles, upon arrival
of Captain CHARLES P. ELLIOTT, retired,
recruiting officer, to heme.

Captain GROTE HUTCHE9OX. ;;th Cavalry,
from Walter R»f.i General Hospital. District
of Columbia, to Fort Dea Motnes, via Fort
Benjamin Harrison.

Captain WILLIAMH. MENCES. Coast Artillery,
assigned to 59th Company.

Captain JOHN F. PRESTON. 2fith Infantry. de-
tailed in pay department; to take, effect No-
vember 2. to Chicago.

First Lieutenant ELMER S. TENNETV. Medical
Reserve Corps, from Fort Stronp. to S«n
Francisco, sailing November 5, for Philip-
pines.

Second Lieutenant HARRY L. HODGES. Ist
Cavalry, in Fort Yellowstone, and assume
charge of construction work, relieving First
Lieutenant RALPH M. PARKER, nth Cav-
alry.

Leaves of absence: Cantain AMOS A. PRIES,
corps of engineers, to October SO; Chaplain
SAMUEL H. BELL. Ist Field Artillery, two
months; Major JAMES P. HOUSTON, pay-
master, one month and fifteen days from
September 16: Captain STANLEY D. EM-
BICK coast artillery, twenty-two days;

Colonel EDWARD E. DRAVO. assistant
commissary general, three months from Oc-
tober 3.

NAVY.

Board Reports on Project for
Defence of Panama Canal.

[From The Tribune Bureau.]
~

Washington, September 1.
FORTIFYING THE <'ANAI,.—The army

and navy officers who have charse of the
preparation of a project for the defence of
the Panama Canal have been seriously
handicapped by the failure of Congress to
appropriate money with v.-hich to begin

the work on the isthmian fortification. A
report was made in the last days of the
session showing the need of beginning this
project, and it*was recommended that
$4,000,000 be appropriated and made Imme-
diately available. It was pointed out that
there would be a paving- of the public funds
if advantage could be taken of the labor
which is now,engaged on canal construc-
tion. Otherwise there would have to be new
arrangement made, and the delay would
add materially to the cost of the work.
Congress adjourned without including the
item in the regular fortifications! bill.

The board, of which Major General
Leonard Wood, chief of staff of the army,
is president, has been holding sessions re-
cently and has made a final report on the
subject. There Is a full description of the
details of the system of defence, which in-
cludes forts protecting the Atlantic and
Pacific approaches of the canal. The
scheme also makes use of submarines as a
part of the system of defence and the em-
ployment of marines and infantry along
the line of the canal. This means that
there will shortly be a regular garrison of
'.ha marine corps in -he Canal Zone, This
will be classed as service in the tropics,
and the law willbe amended so as to give
officers and men the credit which they now
have in the way of extra compensation for
service beyond continental limits.

The board has sustained its position
against the opponents of canal defence by
pointing out the necessity of construction
of the gun emplacements and the employ-
ment of submarines. The point has been
made that if the, canal la not fortified it
cannot be the object of attack in time of
war under the rules which govern interna-
tional conflict. At the sam- time, it is
appreciated that an enemy might easily,
without obvious intention, sink a collier in
on© of the locks, and so close the canal
against military use. The. canal is to be
not only of commercial advantage, but it
is to become a factor in military-naval op-
erations, and the experts, for the most
part, believe that Ihere Is every advantage
in controlling the canal on that basis, withthe consequent need of protection.

PUBLIC DEBT INCREASE COTTON BILLS GUARDED
NEW-YORK DAILY TRIBUNE, FRIDAY, SEPTEMBER 2, 1010.

IK MARKETSARMY 10 NAVY NOTES
Due to Excess of Bank Deposits

Over Redemptions.

AUGUST TREASURY REPORT

TOTAL DOMESTIC RECEIPTS.
New York. September 1, 1910.

Beans, baes ... I,6oo| Cheese, pkgs .. 3,382
Flour, bhls 11.2821 Eggs, cases lI.MX)i
Flour, sacks .... 24.*»0f> Dr poultry, pk«s. 2.326
CornmesJ, Mis.. 1.327 ILi poultry, cts. 1.106
<:<irnni"a!. bans.. 5.040 Oranges (Cal), cs 1.095
Oatmeal, bbls... 1,200 Grapes (Cat), eta 10.775Whpat. bush ."52.600 Plums (Cal), eta. 3.340
Corn, bush 41.700 Pears (Call. eta.. 4.635
Oats, bush r.0.325: Peaches '""ah, cts 11.715
Rye. bush 2.800 Apples, bbls 1.4%
Malt, bush 90.9001 Potatoes fcbls 16.500
Rice, pkts 4.235 Onions, bbls 2.1'.>5
Hay. tons 1,634 'T •!••>•1 fruit, pkga 1,550
ftrati-. ton?

- SO Rosin, M>ls f>X>
MIlifted, tons... 40 Spirit! turp. bbls. 223
Hops, bales 100 Tar bbls 150
Beef, bh!F 135 Sugar, bbls 107
Beef (canned), eg 981:Molasses, bbls. . . 43-">
Pork, hble 110 Oilcake, pkfcs 224
Hams, pkgs 175 Oil. tab, bbls 1,003
I'acon. pkgs 205 Peanuts, bags.... 385
Cut meats, pkgs 810 Tobacco, hh<ls... IIS:
Tongues, bbls... 25:Tobacco, tea 20

1 I>ard. tes 050 Tobacco. pk?s 708
iiJirri. kegs 4.o96' Whiskey, bbls 137
Tallow, pkg-5.... fiO Cotton, baMs 602
Grease, pkgii <K> Hides, bales 50
Butter, pkgi. 4,442

EXPORTS.
Beans, bush*... 100 Lard. Ib 1,275.350
Flour, bbls. . .. 863 1Tallow. IT* 3.000
Flour, sacks... 4.620 Grease, rb 22 .«00
Grass «M. bags 1,055 Cheese. It) 1.800
Pork, bbls 102 Cot's^d oil. gals 2.750
Beef, bbls 523;L.ub oil, gals... 526,700

;Bacon. It) r>9,32">]

CASH QUOTATIONS.
Iron. N No 1 f.sl6 2T> Cotton, middling. 15.50
lion. So. No 1.. 16 00 ;Coffee. No 7 Rio in»4
Steel rails 2S 00 Sugar, granulated 6.25
Stand oop, spot 12 22%IMolasses. OK, p 42
Tin 86 75 Beer, family $19 CO
Exchange lead .. 445 jBeef ham* 23 00
Spelter 545 ;Tallow, prime... 7*»
V.'b»at. No 2 r. 107VPork, mess 24 25
•Corn. No 2.. . 67U Hogs. dr. 160 IT> 13^ |
Oats, new st w. Lard, mid West. 12 25 |
Flour. Mpls pat. 590
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