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S*..n<J ißt list of fcJsc-gradft Invest-

ments. Also leaflet rrntaimr.c sug-

PM ns for invfFtment of fmall in-

comes.

W. N. COLER & GO.,
43 Cedar St.,

HEW YORK CITY.

TTe offer municipal and 10"
bcn<ls In p-nall denominations— SiW.
<;.V. and ST^*'.

Trustee for Personal Trusts

likfAt l&tt&tCo
FIFTH AVENUE C& 36TH STREET, NEW YORK

DIRECTORS ,
Benjamin Altman Gates W. MrGarnih

B Altman &Co. Pr MechanKs &Petals .Vat. Baah
Tohn Jacob Astor Charles A. Peabody
J ir> t

- President Mataai LifeIn». Co.
Ceo. F. Baker

_
pp r

»,

Prest Bank of the Manhattan Co. D. E. Porncrrrjr
Geo. B. Case Vlce-Presrfeat Banker* TraatCo*

White &Case. Attorney* William H. Porter

John Claflin Pre»*t Chemical Xatieaal Baai'
Pres't United Dry Oooda Companies Seward Prcsssr

Thomas Cochran, Jr. Vlce-President
Vice-President Daniel G. Reid

E. C. Converse Rock Island System
President Douglas Robinson

H.P. Davison peal Estate, J. P. Morgan &Co.. Raakers Archibald D. P.nssell
John I.Downey

Buildins Construction Alexander H.Stever^
ElbeTt H. Gary Vice-Prssident

Chairman U.S. S»»el Cori>orat!on Benjamin Strong. Jr.
Robert Walton Goelet VJce-Pre«iden» Bankers Trast Co.
Thomas W. Lamont Charles L. Tiffany

Vice-President First National Bank Vice-Presidest tWam
*Co.

Edgar L. Marston Albert H. Wigj^ia
Blair

*
Co.. Bankers Vice-President Chase National Baak

OFFICERS
E. C. Converse, President

Aler. H. Sevens, Viee-Pres't Geo. W. Pancoast, CaaWer

Seward Prosser. Vice-Pres't Howard Boocock. Asst. S«c.

Thomas Cochran, Jr., Vic«vPres't Jas. R. Trowbridge, Trast O£2cer

INTEREST PAID ON DAILY BALANCES

New York City
TAX-EXEMPT

BONDS
K. W. Karris & Go.

BANKERS
Pine Street, Corner William

NEW YORK

25 Nassau Street, New York
240 La Salle St 203 East German St. 19 CoaifrCM Si

CHICAGO
'

BALTIMORE BOSTON*

LIST OF CURRENT OFFERINGS ON APPLICATION

COMMISSION ORDERS EXECUTED IN ALL
THE PRINCIPAL MARKETS.

Investment Securities

Wm. A. Read & Co.
BANKERS

Members of the New York,Chicago and Boston Stock Exchanges

A .VEIV HOLDING CO. -.
GA« AND ELECTRIC PROPERTIES I*
EV process OF FORMATION r>i>Eit
A MANAGEMENT EXCEPTIONALLY
AtlllE AND EXPERIENCED in THIS
line, its «~« cmruTnE r»u--
rERRET> STOCK ATPAR WIIX C.WRY' A BONX'S IN COMMON STOCK. ON
WHICH COMMON IT IS THE INTEN-
TION TO PAY 3* FROM THE BEGIN-
NING.

Detmitrwiil be fvmithed on reqwrt.

Swartwou! & Appenzellar.
Member* N. V. Stork Exchange.

44 Pin*> Strr^t. N>n- York.

MPANV FOX

Irving National
Exchange Bank

PtrVftr a CimmerrUi Bank,

ITesoTirre^ Orer ThirtT 3*Hl!on».

\Xr+t Broadway and Onnih»r« "*t Xetr T-rr«.

WANTED
Do P«nt rowder "Rij:tai«"

Intenmt. NlrltHSo
rhi Pont P«htcW 4^--
mincer Mfs:. Stock
Orrman-.\in»"rlran Coffer Stork

S. HP. CO.
\u25a0\u25a0MbMS New York Stock Exchajip*".

Dealer* in Vnllstod and Inactive OCUI
Te:.7'«^"> 6

'R-*Himrer. •*". Exchange PI.. X.T.
r»tabli(»lied 18Rt. Telephone SRI 7IJoctor.

INSURANCE STOCKS
FIDELITY.PHOENIX. HOME,

NIAGARA. CONTINENTAL. Etc.
BOUGHT AND SOLD.

E. S. BAILLY.
«h nnoAimAT. N. T. c.

Warren W.Erwin&Co. {
SSember* Consolidated Stork Excfcance of N. T.I

Investment Bankers, |
26 Beaver Street, New York. §

DIVIDEND NOTICES.
LA ROSE COX DATED MINKS CO.

3f.5 Broadway, N«w York, \u25a0BB*aaaa*r 19. 1910.
Dm Board af Directors taaa to-day declared

a repulax quarterly dividend of TWO PER

CENT- payable October 20. 1910. to share-
j-oidfro of

'
••»< nrd a<= cf September So. IHIO.

Tranf'er books \u25a0will etaat Ktptfmber 30. i«10,

•j-.d reopen October 16, 1910.
r. C. rFEIFFER, Treayarer.

ff.aboapj' NATIONAL,PANK,
IS nroadxray. Nott York. N. Y.

At a r«s-ulsr tiiwimi.of the Board of Wrectora
a quart«i d3^•H^.r,d of three <3j r*ro«iu on the
earU*J etock of (his bank »as d*rlared. payable
;»«\u2666 of tax on Octol^or 1, to stockhoidens of record
on September 3t. 1910.

C. C. THOMPSON. Cbafcaer.

THE FOT'BTH XATIONAt.BANK OF THE
CrTT OF1 NET\r YORK.

Vw York. Sept. 22, 1010
The •R.T.rd af Plre<-tor? aaa this <lay declared

a aaai *ill| <llvid«n<J of TWO PEH CENT..
Tr*>» from tax. pavzble on and after Oct. Ist,
pmxlno.

Th* tranKfw h^nki \u25a0srlll clopr- at
"

3 P. il.
this date, reopenina Oct, 1«t, 1»10

CHARLEP H. rATTBRSON. Cathlf-r

THE PLTROLEUM FIELDS.
Operations in tlio various oil BjeMa •w-^rc

considerably more a<-ti\' during the last
veek, especially in th© Ea^u and there are
Indications that a larse amount of work
•which has been held up by the shori ie- of
vater r*isultinp from the recent drouth will
he completed before the hfv*n cold weather
nets in and forces a susi>ension of devel-
opment work. In the laan Southeast and
lower Southwest fields uork has asiiini'Kl
much larger r>!"eir|ortions. Tlie. water «up-

kr-ly is now sufficient to penaM of a sen
\u25a0 eral resumption of work, and openttioca are
"making every (Tort not only to mpk le
The work n<»w vaider way. but atoo to be-
*rin n«-v work and to test im a? producing
territory. 'Wnile the work of Urn last areek
haf. rot been attended with ny extraor-
dinary result, still eral F°'->d producers :
have bp<?n brought in, which hav<; l.een
ihe source of soi cncourapeir.tmt to op-
eratan in th« Shinnston di»trt«-t, In Har-
rison County. W. Va., the South lvnn
Oil Company brought in a well which pro-
duced 225 barrels during the first twenty-
four hours. In the Walton diptrirt. in
Hoane County, the aante company has a
show for a twenty-five-ban el producer,
\u25a0while apveral other wells of lessor 1"•-

ductive capacity are also reported in the
Caddo. La., district field work has been
<juiet. but. nevertheless, p. new producer
pood (or several hundred barrels a day has
tte^n added to the Bat. In the Pandoval
field, in Illinois, two good welis with pio-
djctiont; '•• a hundred barrels or better
c&ch are reported In the mid-continent
fields operations have been fairly active
and aome *-•\u25a0 '1 producers are reportr-d.

Refined petroleum at N> v York remains
\u25a0unchanged at 7.50 cents in barrels and 4
oer,;i- in bulk. Foreign quotations are un-
chanred as follows: I>inririn. spot. fi'.jrd. an
Imperial gallon: Antwerp. IP"-- francs for 100
kilos, an<i Bremen, 6JS marks for.T»f» kilos.

RAILROAD AND OTHER STOCKS.

Following is the usual table giving the number of .-.har-s of all stocks dealt In

last week, together with the hiehest lowest and final prices 01 tne weeK, the nn<*i

prices of a week affo.
lt
and the closing prices ot September a. 1909. the net changes 01

the week, and the high and low prices in the year 1910. and the high and low price

in the year 19-09:
' ; .__

———
r^-—r: i lArfl f»al<"> Sent 24 i?°P» Rang' 1010 RanE» is*«.

ahSe. High-Tl.owHPl^a if. Xet Hlgh-ILow-High-l;w-
_eoid.

'

f 18T.0.1 est. I est. 1Final. I lftlO. change. »St. [ est. Iaal [est^

81.680l"A"rnaT Copper 83 «3T4 60% 61% C3^ ~HI 6M4 *W>\
50") Am Aer Chemical... 4« 44 43 43** **^ —

»\u2666 4J •\u25a0 I ""-I V,.*
25.060 Am Beet Sugar 4CH 804 Zf< SS 37 +1 47% 24 49%

1.400 American Can 12^ t>H 8 J* » + U 13|» •» W* '^
1.{..35 do preferred B2 67% 66% 67-* 6»>\» +I

-
MH fc,, *• J**1,540 Am car & Foundry- «W4 47 4G 46* 46 + * --'» gJ4 'f)^ _*

2OO'AmBS&"F
—

SB't4 i« &«M» Ss^ +1 Wi
1.400 Am rotten Oil 73>4 62 61 «2 63 \u25a0

—
•»% -'212 1 '••!* f4f

4
-•

200 do preferred
-

103% 103 Kvi'4 HB| + % 106 101 MWK J»

4Am Express
—

24ft 245 245 237 »il .'•«. » -,'
100 Am Hide & Leather. 9 4 4 4 4 J% .* *»'» ' o.

*
500 do preferred 48% &H 20 21% 21 + H 4.V 1« 6^? 3J
900 Am Ie« Securities... 27 I^* 17% 18% 184 4- % »jk WJ 42% l.k
215 Am Linseed l«iH 12 12 12 11* +*% |«,.i l«.»J» r'J, |*

-
700 do preferred 42 31 29% 31 32

—
46^ 2^2 4,V:* S

1.44^ Am Locomotive 59>4 17% 3HV4 37V* 37V1 + H «2H 29 .W& ty
l.M.j do preferred 115% 104H 104% 104^ 106

—
I\>, H5 10K4 122 r WOT*

20C» American Malt 94 4\ «4i 4', 54—1, g l|% U* \u25a0

2.2<T0 do preferred J ;
;66% 324 29»i 30' 304

—
><i 45 2>-^

**
v

86.720 Am Smeltins 09% 67 64% 65% 65% +«4 104 2*U*SS IM
100 do preferred 113*1 101 101 I 101 101 ; 112% 9SVi U«* 101
200 do preferred 8... 91% 55% 85^ \u25a0 85% BS% + % 9"> 82 92 fcO
100 Am Snuff pfezd 14%

—
1014 1014 1014 Wl +14 101% JM4 I°^,. »

400 Am Steel Foundry 60 44 424 43"* 43V, 66 3S
4«S 54,

1.700 American Sugar 1354 117 115 116 117
—

12-4 114* 13«vH, ll^fe
200 do pf ex div 1»;% 128H 11«« 118 115 110 + ** 1-4 I 110 131 ll»
H)0 Am Tel & Cable.... 86 71 71 71 71%

—
i I ,T^ 71 bo •<•>

270 Am Tel & Tel 143% 1t7% 134H 1374 13T. 4-24 1«H 126% 1404 1»
720 Am Tobacco pref.... IUO4 93 92 92 924 —4 f 89% 90% 104 904

1.700 Am Woolen 88 2«"s 27^ 2« 27^ + % 89% 254 404 -6
561 do preferred |

—
86% 95%

—
»•"> .

<rv
„,,. ,n_\u0084 -\u0084.

do div 1%%..-. ! 1044 934 88% 93%
-

4- H I 104 91% 10.\ *],*
1.200 Anaconda ... «7% 89 88% 88% S?%

-
4 54 "

! 334 54% 87%
27.200 Atchison -.! 118% 99% 974 88% ©8% 4- *» 1244 90% IS2S •>• ?

914 do preferred .• H>4 160% 100 100% 100 4- H 104% 9. 106% lpOV*
700 Atl Coaat Line 184, 111 100 100 100%

—
\ 1374 J02% 1434 10W

6.465 Baltimore & 0hi0... 116% 106% 103% 1044 104% 4 v4v4 119% 10"'i 122* 1*3%
1,400 Bethlehem Bte«l 344 28% 27 27% 274 + % 34 21 .«'« 18*

SfO do preferred 67 69% 564 68% 69
—

S «5 49
•-;•.. 47

16,400 Blyn Rapid Transit | 794 76% 744 764 76% 4 S ,82*4 68% S-'.» /•«
2ftO Brooklyn Union Oas 148 133 133 133 133 164% 12S 16* I"

lOOlßrunawtck 10'i9% 9% 014 p + % IS4 ,_^. 214 13

8.«5O Canadian Pacific.... 188% 190% 189% 190% 188% + 1 19si4 176% X :̂ I^,,
3.000 Central Leather 46% 3+% 324 33 33 4«i 2-^i 61% »H

500 flo preferred 100% 105 1044 105 1044 4- % 188% '??% 11| JK*
l76lCentral of N J 823 251 ! 260 251 255 —4 312 24* 3234 21..

27.725 jChesapeake & Ohio. 82% 7« 74% 75% 74% + % 92 , f» 91>* .W,'
100 OUcago* A1t0n.... 66 29% 29% «>9^| 27% +2% «f%| 13% .4% \u25a0;'"

1.500 Chic Great •Western.
—

234 22 234 22% 4- 1% 36% 19 3.S 012
825 do preferred

-
47 45 47 464 4- % J4% 40 «4 \u25a0* ,*«\u25a0

25,600 Chlo Mil &St Paul. 160% 12:s 119% 1204 120% 4- % 158% 113% 1«% 141
300 do prefrrrod 1754 147 ll« 147 j 145 4-2 272% 143 187 JWJi

2.000 Chic * Northwestern 191% 146% 144 I 14S ! 143% 41% 182% \u008413.% 19R% 173%
100 CCCXr Pt 1, pref..

—
I1004 1004 100% 00 4- 1% 10* 99 10, I<t«

LfiOOCol Fuel & iron.... 46% 30% 29% 80 ] 30 60 22% W 2O_,
200 Col &- Southern 53V. 63 68 ! 53 ! 5.1 «6% 46 68% .^1
250 do lFt preferred... 794 72V 72 | 72 I 72 M 70 gB. 7WJ
300 Col & Hock C & 1.. 774 4i; 4| 4 3

'
-I- 1 924 3 914 -1,-

13.9f>n consolidated Gas.... 1474 131% 130 | 130% 130% 4- 4 I«'* 1224 16M4 114%
1.300 Corn Products Ref_. 22U 14^ 13H 13% 14

-
% 23% 11% 2».4 ™4

600 do preferred I Ri% 75 74 75 734 +1% 56% 70^ 88% £3%
1.500 Comstock Tunnel .SO .24 .23 .23 .25 j —.02 .36 .23 .37 .^1

\u25a025 Crex Carpet 6O 62 62 2 <w f .fS^Ji^ZI« I^3'
100 Del & Hudson 191 162 162 1C.2 162 M 6 14t>U 200 I«T%
100 Del Lacka *West.. 655 495 405 4:>5 510 I —15 620 490 6SO 656

1.905 Denver & Rio G.... 47^1 304 20% 30t; 30
'

4- % 52 23t; 54 •_;'«
1,460 do preferred 86% 71% 71% 71% 71 + % 84 t:2S» !»0 .94

Detroit ft Macklnae
—

! SO 80 i Sl> 1
—

SO 8O
— —

100 Detroit Vnlted RR. 70 f M 51 : 51 B3
—

2 \u2666« 45 Tt% 66-
500 DlPtllltnp Becuritlea. 37% 27% 26% 27 37%

—
'<. 36% 25% 41% 32%

600 Duluth PS* Atl.. 15% 11 it' 11 ! 10 4-1 18% T> 21 14%
2001 do preferred 30 23 22% 22% 21% +1%

'
84% 1. 88% \u25a0

2T.|DuPont Powder....
—

85 I *S 83 84%
— '

87 S4 S^B.ooofErie 34% 26 I 25 25% 25 I + % 34% J?4 39 k
7351 do Ist rred... 51% 48% 42\ 42% l43

—
% 52% 35 66% 86%

400lEvan«vIlle * T H..1
—. '

«1 r" I «1 I«9 +1 «1 66 w>
238 1Federal MA 8 pref.I 89 | 63% S3»< 53% 54% —1% 88 68 94 80
lOOlGeneral Chemical.... !

—
i 95 j 95 05 ! '.<\ \u25a0• 1 100% 93 9H 61

TOOtGeneraJ Electric I167Vi» 145 I143% 145 142i,. +2% 1*>797 9 l"4 172% 150%
22.300]Gt Northern pref.... 152%l[;123% 125% 123% 4-1%

'
143% 118 157% 136%

2 40O| do Ore certificates 81% sfi I M\i 56
'

55% 4- \u25a0\u25a0\u25a0 i 80% 4* 88% 65%
2ft,fl3oiOoldfleW Con I

—
! c'e 'i

'
B% 8% 8% + 4 I '"- 77 T* —

,
~

1.500!nilnol3 Central 161% 129 I1» | 128% 129% —14 147 121 162V, 1...
250lInterb-M<?tropoMtan 1 15 t -MV 10% | 21% 21% + %

'
25% 14'; 25-s U%

00.11 do preferred I 4,7% I R7% RIH: 57 I 55% +14 62% 414 88% 88%
2.ol3! lnternafl Harveeter.! -L '

OS !07%|
—

074 \ c \u0084.,.

__
1 doex oir 1%......I 86% "7 ! •'•\u25a0\u25a0'\u25a0 07

— '
4- % 125% 83% 118% .62-

3161 .1-. preferred ! 12Ot;l 120 I Jl»4 119% 119%
—

VAVA 12i» 117 128 100%
300! International Paper.

'
1741 10%1 «Oil 10% 10 4- % 1« 9 l!«i »4

.-.•..\u25a0 do preferred.' I 6«% l47.: 47% 47^, 47 4- % 61 4 414 «'.S>% 47%
65flmTnt Steam Ptimp.... 4S ! WW4I Ml I 4"'-, 404

—
U 64% 30»» 54»« 334

200| do preferred I00 ! M*jil •a4'!,t S4'i 83S I 4- % 90%! 78 91% 824
000! lowa Central pref... 51»ij 3«%1 30 | 3.% 29% 4- % 54* 26 62 4<

2001 Kan City Soatherii.i 46 | 274 1 274 1 274 25%
—

1 44% l23 I .V»<i 3.

1 lOOlLac-iede <-,r 1
—

I 100-v 100 '
100 100%

—
% H64 93% 113% 104

l'7OO!T^>ulsv & Nashv ... 151% 144 I142U 144 143 4- 1 150% 1314 1624 121
l.WOlMackay Companies. 93%I 93 ! 89 024 89% +2% I 93 79 ; 954 .O

3001 do preferred
'

77 I 73% 73% 78%. 734 •+ % I W% 71 ! 77S 604
1.547 1Manhattan Elevated 142% I 13S j 134% I i.-.s :

134 ! 4 4 139 123 I 153% 137
1300iMar1ne \u25a0 7% 6

'
4% .-. 5 7% 4%| 9 WS

71501 do preferred I 22% 17% 15% 17 15% 4-1% 24% 12% 27«, 1«%
pmlMinn*8t Louis.... 524 28% 234 23% 23%!

—
% 63% 23 65 51

400. do preferred I— '
45 40 4.', 52 —7 B<> 4«> 88 SO

2.560 Minn St P&8 S M 143 ! 134 131% 133% 132% 4- % I*s 114 149H 1324
100 do preferred

' —
!14S 14S 148 147 j + l 155% 144 164% 147

400 do LLex dlv 2%| 90
'

S«' 4
: 86% 86% 88% \u25a0 92% 86% 04 89

2.000 Mo Kan
•

Texaa.... 41U 31% 31 I 31 81%|
—

4 5Hi 27 50% 35%
2.300 MlPßOurl Pacific

'
-<>\' 68% 55% 82% 53 + % 78% 41 77' = R5

100 Naab & Chatta !
— ' 130 130 !189 125 4f> 130 I 125 142 122%

500 Xat Biscuit I 116 I 113% 111% 111% 114 I —24 116 ! 100 120 98%
140 do preferred !1"'» I1204 1204 1204 120 I4 % 128

'
ll"5*! ISO 1184

2.155 National Lead '\u25a0 H>% 52% 50% r>l% 51 + % | »9% 46% 94 71%
100 ldo preferred

'
11l ! 103 !103 : 103 108%

—
% |1104 ! 101"; 113% 1' -

4

2.300 NRys of Mcx 2d pf. 2t% 31% 31 I 31% 32
' —

% 32iJ 234 26», 21
5 000 INevada Con Copper.

—
! 20% IV% 19% 20%

—
% 21% 174 69

'
16%

150 X T Air Brake 88^ 73% 73% 731^ 73 '\u25a0 4- 14 054 69 97% 50
11.410 New York Central..

— ' 114';l112%, — '
112%- I do ex dlv 14%.... 134Vi 118% 111% 112<;
—

! 4-1% 12R.1 105% 147% 1204
4001 X V Chlr &8t L... 65 61% I 61% m% 61

'
4 % 67 I 55% 69 X*%

lOOtN V N IT*H I 171 151%] 151% 161% 151%
—

H 162 149 174% 154
300IX T Ont & Weat... 40>i 404! 4Oii 401, 1 4'*\

—
% 50 384 55H 42';

L7OO 1Norfolk ft Western. 93VR 07 I 96% 954 064 108% 88% 101 M'
1 loo!Xorth American.... ! «2% 67H| '"•'\u25a0 <r;^ tM% 4-2% 84 63 874 72

47,3001 Northern Pacific. ... | 154M1 117 V1124 115% 113% 42%
'

145% 111% 1594 133%
100 Xor Ohio Tr \- Lt..|

—
I 3R% 38% 88% 364 + 2 38% .';." 88 23%

aoOlNew Orleana R *I.'
—

I 2»<4 ! 24U 24^
—

24>4 24>;
— —

4 3OO|Parln> Mall I 84% 80% 27% i 304 27% 4- 2'i 43>« 22% 48% 20%
200 Padflr Tel & Tel...I

— '
32% 32% | 32% 32% + 4 48% 30 i 64% 45»i

18.2*"IPennsylvania R R.-.l 147% 120'jt 127% 128% 128% 4- %
'

138% 1224 151% 12H4
lOOlPeorla & eastern.

—
j 10 I10 18 IS 4-1 2S IS ! 28 23%

4001 People's Gaa *• Coke 115%l107%! 107H 1O7«; 107% —\u25a0

—
I116% 103 1 120 101%

lOOlPlttsbunc Coal I 20%] 1«%! 16% ir,% 17
—

4 27% 13 I21% 10
300 1Pressed Bteel Car...! 50 j 33'il 33 \ 33 1 34 —1 51% 25 I 56 80%
1O0! do preferred I116 ! 03%I03% 98%, 93%l

—
% 1074 1 00 I 111% f>«

r.-IPullman Palace Oar.I
—

! 1««':, ICO •
ieo% 161%/ 200 156 200 'M 8

300!Rt steel Fprlns I 4«»ts! 32iil 32
'

32% 30% 4- 1% 51%! 28 MU. 32%
47" 700!Readin- I165% l144%lIW-' 143% 140% -2% 172% 130% 173% 11*

"200! do I=t preferred...!
—

I 8r.t«,l Br.i4j a«i 85 + 14 934 85 f" 86 88
300! do "d preferred...! 9A%| 04%! 94% | 94% 98 I +1% : IW% S7

'
117U 90

SOOlßepabltc Iron & S.. 45 31 3041 304 30
'

4 % 45% 27 I 404 1«%
135 do preferred 10H>-* 9Hi 91% 91%J 91% 104% 82'; 111'; 67%

12.050 Rock Island 3S 81% 30% | 30% 81
—

1; 574 22% SI 59»4
2.400 ! do preferred 75% 64 62 i 634 68 + % 92% 64 I 94% r.7%

''
1825 St L&S F 2'i pf...! 67% 40

'
30 \u25a0

304 1 38% 4- % 60 344 80% 36
2i»> SI toula S'weatera.. 28% 25

'
2"> 25 i 24 4-1 34V. 18% 35% 204

600 do preferred 69% | 60 57% HO I 68% +1% 77'- 61% 82% 474
420 sioßß-Sheff 3 • 1... 88 I 66 54% 54% 64 4 % 864 48% 94% «8
108 do pf ex div I%^.

—
I 114% 114% 114% 114 ! 4- 2 118% 114

'
120 107%

49.650 Southern Pacific 180% 1154 112% 114% 1134 4- % 135% 103% 1394 114% ,
250 S P Rico Sexd 1%

—
00 ! 00 i 00 si ! 4-10 00 I SI I 83

'
79% (

100 do pref ex dtv 2%.
—

111 IHI I 111 111 ( 4-2 114 '\u25a0 lm ! 115 I113 ,
S>'o' Southern Railway... 80% 23% 22% 23 23 1 83%] 1« 84

'
22

522 do preferred 604 53% 52 ': 83% 514 +2 75
'

43 75% 1 6«-» (

26.160!Tenneaaee Copper.... 36% 334 294 l31% l 29%1 4- 2% 40% 103; 4!>
'

83% ,
400! Texas & Pacific. 35% 264 26%| 26 I 26 I \u25a0 86%| 22'- 404! 30 (o.2Oo(Third Avenue n R.. 22 I 10.; 9 | 0%l 0% + % I 1941 5% 4241 12% (

l.lOOlToledo St I. .v W.. 514 23% 22%| 22% l23%
—

', ! 54% l19 | .'.4%( 43 ]
1,950 do preferred I 71% i 52% 60% | 51%| 52

—
% ! 7241 43% l74'; l•' . j

440lTwln City R T I 110% 111 110% llOt^Ino \ 4- % I117' I 103
'

116% 07 ]
244.5201Un10n Pacifi" I 202% 167% 1«3«4I Ifisu| 1«4% 4- 1' 4

'
204%l152%! 210 I1724 ]

2400 do preferred I 105U 1 91% 90 | 01 ! 90 I 4 1
'

103s; s«%l 11*41 0* 1
400 United Dry 000da... I

—
! 102 I 102 | 102 !102 I I 122 I 0« !125% 1 115 ]

320 do preferred ! 100V;! 104 I108%l]O4 I1024 4- 1if.
'

113% OO'i) 114 I I<>» ]
2OOIT-n Railways 1nv.... ! 45 I 2<« I 264! 2641 20 \ —2% I 42>;I 23--.;l47 ! .V> (
lOO| do preferred I 74'il 56% l 554 j 554 1 P6 I

—
H ( 72% 47 ! 77 I 80% <

200 1U SCI P& F pref1 R6 ! 57%1 56
'

6»% 57% j 4- 1% I 34 4fv
'

87% iTO ]
10(r S Expreaa 1 OO ! 90 I 00 | 00 I100 I .. ! 145 O.V;| 110 I 5.2 1

TOOIU 6 Rubber ! 534 1 34% 34 '
84

'
86 I—1 I 524 27

'
57%! 27 1

200! Flo It preferred... 121UI IO74! 10741 1i.7 107 I 4- U, I IK",1 M I12341 '" 1
4291001TT s Fteel I P441 6?ji 66% lfi7%I 67^1 4- % I 91 I 61% 1 04%! 4t% 1

20001 do preferred ;..} 12*%l116%lHs%| 11R
'

115% l + % I 12">%! 110 i
'

131 !107 ]•
4 oOOlrtah Conper I 5O I 4«".'i! 46% 45%1 4BUI 4. t; ! <vn ,! noi.I 67t;l Sftif ]
340O!va-Car Chemical....! 47% l*K4

" '
57% S.c%!

—
% I fi24l 47 "•

tm\\ 40% :
2-\-.: do preferred !

— '
1"V

'
134 !124 lIW I 4-4

'
l?0i;! 117

'
12" '• lit

1001Vn iron C AC.. ..! 7ft IM | 50
' - -,n>'.-.si •:

—
8 I7- I fw I---. -.7

l.gpolTTahaah .. . \..J 2O I IP%! 164! IA4I 1«%I! 27% i12U! 27%! 15
3 100! do preferred ..I M%< .V!%

I 3:%! "'-\! 35% l4- % [ «i | 2R41 «1%l 41
lOlVTells Farto Fxp . ' — '

X's I1*55 I IRS ! 175 I II<S« !152
'

fi.V> I30<> (

anOlWeatern Maryland..!
—

I 4141 *4 I44 j 444! —
4

'
54%1 40 ! 66 I 34

100! <3o preferred I 15 j 6R 1 P«! I68 }•fS j—
—

! 71 I 6T I
— t —

3 Western T-n|o Te! 7»%l 84%] «H'
—

I64%! III!
I do ex dlv 1

— • r,n I6*%I a* I
—

I 4k 2
'

T«%l M 1 *5%l «.( .
3 lvyilWestinehou«e Ufa-...) <=6 ! r.^ I flO 1 r,->i ! r>o I 4- 3'«,

'
<; \u25a0.' 40UI 00 1 -\

-'
SAOI do lai preferrM..

'
130 | i?r.

'
i?o | 125 I m 1 4-10" j ,n "lUO

"
1 145 » 110 I

«> ion!Wheel! nsr ft T, E ! 9%' «4' s»it 1 r.u! 4-1 I10 I a 1 i«%! 1%
*

.nr.n! .10 Iwt rreferwd. .' —
1 11M1 lft

'
|1%l inu;l 4- y.i t "n I SI 2!Wi| lji« l

cool i»o 2d preferred .\u25a0' 12 ! 7. _ 1
'

7_ I 6U! 4__H _^_13"2I 4
'

15%! «4 !
0"»1.5*"0 Total snleo for the week, pnmpared \u25a0with 2.088 082 nhar* for l3««t we»k'. (

MISCELLANEOUS SECUEITIZS.
(Furnished by Frederfc H. Hatch & Co.. So. 3f

l_ Broad Bfr*«t.>

STOCKS.

r>lvld»nd B'^. Ask-4,

Aaaarl Brass Q-J J 11? 121
Am<"-ican Chirle Y.o&Ex 12 22«> 225

:American Chicle pf Q-J « 10* 105
:Am Pist T»! or N J....Q-J 4 4?» 31
,Am coal Prodacta Q-J H 95 J

"

American Presa -rAEx « 10*> 1C?
American Thread »#•-•• JaVJ I 4*i '\

;Am Type Found deb MANIP2« « I«»
—

Am Type Fcund new...MATTiaC*6 9» l^O
Am Type Founders J&.J 4 3S 42

!Am Type round* pf..QAJ J $• 102
Babcock & Vtkn Q-J

-
9^ m•

Barney & Smith pf
—

95 105
Kor-Jens Cond Milk f&aEx

—
111 m

[ Bordens Cond Milk pf..Q-M 6 1«2 105
Eash Terminal -om

—
«5 JW

Central Fireworks
—

3 10
Central Fireworks pf . —

10 SO<• nn Rv & LJght Q-F 4 74 75"4
Celluloid Q-.T*Ex

—
111 112

E I.li P 6> Nemurs.Q-M 8 145 IV)
:Elaa ¥de Xem pf Q-J 5 S3 **

Empire Steel v Iron . .. —\u25a0

—
12 19

Empire Btael .*\u25a0 Ir^n pf \u25a0

—
R5 fB

Ha:l Signal .mm0n.....
—

4O 4JB>
Herring-Hall-Marvin

—
30 4»•

International Nickel
—

IXI 137
flntfrnp.tior.il Nickel pf.Q-F 6 8S 92, International Stiver \u25a0\u25a0

— ••* —
• International Silver pf..Q-J 4 105 11«>.Klrby Uiavbar

—
IO 13

Klrby I.un^er pf
—

3.1 4*
Ktnga Co El U&P • Q-M •" 12» 122
Xat Cash i:»*i«t»r pf...J*J 7 V.* 122
N!tes-Bement-P Q-M « 99 faj
INiles-Pement-P pf QF « 9>< '.o"?
Otis Elevator A4O 2 47 M

!Otis Elevator pf Q-J R SO 92
Old minion SE. J&J 6 10»> IM
Padflc Gas &El >

—
5« 3T

Pacific Gaa & Fl pf Q-J 8 «3 87
) Pbelpa. t> *CO

—
MO 20<>

Fr.pe Manufacturing:
—

«1 H4
IPop* MfR pf \u25a0

—
7S *>

Producers' Oil Q-M
•

133 IS;
Pratt & Wattaa* pf—Q-F

* J',1* 105
Royal pak Powd-r Q-M&Ex

* 1» M»
Royal F.ak Powder pf..Q-M « ••« I(J«. Paf-ty CH*•L. Q-M*E* S 123 12J
Sen-Sen CM >t

—
1£ Uo.

Standard Coupler
— ** —

Standard Mining Co
—

» S «
Standard MillingCo Pf.A*O I4. VI

Texas Company Q-M l- .|J 13.
1 Tfxas & Pacific Coal... Scrip « »3 105
|Trent«a Potteries. ......—

—
\u2666 T

Trenton Potteries pf
— g» TO

iTrenton Pot fndg ctfs..JAJ 4 \u2666*> »9
ITrow Pir-rtor

—
25 »

Union Carbide
—

9* l«»
fnion Ferry Q-J 2 2. SO
I'nloß Typewriter

—— —
3» 41

l"n!cn Tvr>«wrlr«r lstpf.AAO 8 I(VS 1T«»
Union Typewriter 2d pf.A*O 7 105 110
United Bank Not« . .Q-J 4 4O 43
United Bank Xt-pf. ..Q-J « 47 63
f S Finishing com . .S-J 7 95 l'»
T" S Finishin? pf Q->I

"
10H 111

IT S Finishing Ist J*.T 1919 5 100 Id
V S Flnishinar cons J*J 1920 5 P5 IPO
Xt P Motor com

—
55 CS

'

V» Motor pf
—

•» 73
Virsinian Railway

—
63 70

West Pacific -\u25a0

—
21 2*

West Power \u25a0

—
2* •!>

"West Power pf
—

47 .SO

NEW YORK CITY BONDS.
(Fumiahed by W. X. CM*r & Co.. No 43 CMiS

street.)

(Accrued Interest to be ad-3e&>
BM. AaXe*.

•4\. March. 1930-'6O 10»>% 101%
•44. November. 1957... „ tanS iotji
•4!i. May, 1957 1071, 10T%
•4li, November. 1917 l«vj«, lOT-i
•4l4l May. 1917 lO^i, 103*,

•4s.' May: W.V 9ft P©l
•4s, November. 19M \u25a0 PO'i
•4-. May. 1957 99 £9',
•4s. May. 1919 W Ti "•*»«»
fls November. 19c"^v5« »7-, 91*
t4s. November, 1TV?« 97" k '%
•3 -. November, lJ»l-'55 *7"-, 5»
lA-j.May. 1954 87J,

VMVM
tS l^ 19SO-34 ... M M
t:s*-»! November. 1941 S* M»

ISH. November. i»28...— 9-)»t »V-%
Wx. November. 1922 .. 9C\ 93**
S"? 1 taibai. 191S 98 05**,
S3l November. 1914 97% 97J%•
fis.
'

Xove.r.b^r. l»10 ICO^i 101^
I
——

•Coupons Interchangeable. fß»sl»tered;. tCo*»
pona. |Re<lstered and coupon*. Star? tag.

BANK STOCKS.
daajajMl by CMM Glloert. No. » TCat! »ti—t>

Bid.Ashed. I .- "
Bi>i.Aak#«»

America ... 573 600 |Irvlns N" E. 2O) 210>
Am F.xch . 230

—
IJeffer.on .... —

XS3 . J
1 Auduton X. 100 11.1 ILiberty «S

—
1 .(Etna Nat.. 175 ISO ILincoln *v» 425
r.rom Bor.. 3«»

—
Hanr-at Co. 315 230

Fronx Nat.. 195 205 IMkt
*

Ful.. 2S»> 38»
P»:terv r*.115 125 Metropolis .. 39» 410

iFowerv 575
—

Mech &M X 24<> 24S
iButch A. D. 14«> 14-^ Jlercantll© .. 15«> MM),liryant Pk.. 1.^5 100 iMetropolitan. 20i> 210
C««l 4IN. l*»

—
Merchant*' . 170< Im>

Century .. 17<» 175 !Uprchants* E I*> 170
Chase

" .. 425 4*> Vcunt Morria 2» 2a»
Chatham .. 31'> 325 Mutual »\u25a0 2»
Chemical .. 425 4^^ .Xaaaau . 24->

—
Cit Cent X. IM> lt» Nat Re»-nre. ICO 119 \u25a0

Cttv 3.5»
—

New XethM 2ti> 220
Ch»ls*a Ex. 2t*>

—
IN v x B A. 315 325

Commerc* . 200 20« jN T Counry. t*X*
—

iColonial ... 4i»
—

l!>th Ward .. 250 *5»
Cohimbla .. 40t>

_
-M & Day 2t» 215

Corn Ijtch. COS
—

Nor «...
—

l«i»
East Klver. 115 125 racUh ...:» CIO

)Fidelity 1« IT.. Park 350 3»*>
Ftrs? Nat... S.W 555 •ople'a 2N> 3T5
Fifth Nat... 30© 350 \u25a0 *T\'.x ..... 1!» 2-»
Flfrn Ave..4lt»«> 450<> r'iia C23

—
Fourth Nat. I*4 I*^ pTOduc« Ex. ltvt 12S
14th Street . ir/» 13R Sherman ... 135

—
Gallatin ... ,"?2*> 3+>> Seaboard ... 39<>

—
GarfteM ... 2t»> S«X> !Second 40-> 4t5
German-Am 1»«» V"> I ne .. . 275 29*

1German Ex. 4-5 !H\\ 12th Ward . —
M*

Crrmanla •\u25a0 Kit ,"W5 Irvi Ward... 140
— .

Gotham Nat r^> 155 Unton Exeh.. l«»
—

Greenwich . 2.V> VA IWash Hts... 273 —*t
l!-inover ... •\u25a0!.•. aaj JWest gati «C*>

— '
Irr.p *Tr 54(> Sfirt > York v '... 800

— '
PUBLIC UTILITY SECURITIES, H

iFumiahed by Wtlltams. McConnetl * ••"•*•
Xo. \u25a0 W*U atre^t >

BUt. ***«1.
Am Ught X: Traction ->7 291

do (erred 1O2'» 103^1
Am Gas ft Electric 43 W,'-

do preferred S!> s»
"*

[
.1> Ist ii .S3 M

I'lites Service ... S21* g^_.
aa preferred ....... 74* i- :^'tVrver Gas a E! sen 9a 91 *1 \u25a0

Empire Pt«t Elec pref ... 7> StAn bonds .' "i 2 iLln-oln Gas Jc Elsctric ........... 1!> '\\ i
Pactflc .-.»9 *Electric W J ]

do preferred Sa
**

\u0084

GOVERNMENT BONDS.
OovarnißTOi bond inonr> eomp6n as

follows with thoa« of a wacli ago:-Sept. 17 S^pt 24—
BM A?ked. Bid Asked

V. S 2s. re«r. 191ft 1007* 101«i I'«>\ 101 «i1". S 2s. coupon. 19.10.. .10i» ;10m ]\u0084.\ i.,i .
Xr. 8 3s. rag, 191* i.it ions t"i

-
uv.»v|

r lla. \u25a0 cvupon 1!)1S... 101*4 i't-2'j ii)i*t if("S
U. S. 4», rag ia» 114 i!-;, im

\u25a0

115<*V. P. 4», coupon, 102.V..11.-I 115H 11. 11AUPanama 2s, re?.. 19M...100M 101\J 10O»; lOIUI'anama 3». reg.. 1033...100»»
—

100^ -1

BOSTON STOCKS.
friirrished by R. L. Da .t Co.. Wo 37 Will

street.)

Depi.M Sept 5».I Fept.2rs.Pept 54
Bos .t .Mb. "i'< :m» V^al .<•.- Heela M3
rtnston E!e\-.127*i 127^;FCentennlnl \f '•• |«
Fltrhhc: pf.l'Jl'i 123 'Cop Range M M r.r,
VTXHAH.I«3 152 Prankiln M.. H»«4 *1«H
<"^d 010nv..182 182 'Granbv M.... S3 X 2
W B 8< Rj S.*.'4 M\ M.IM Cons H 7 7

do pr«f...lO|-» l'"'l IMohawk M... 47 47
M.IMr| Cos IS1; is 'v, Ruttc MMt iS%

do nref...Bilj gf Oaeaola M...125 12K
Am Pnetim..

—
4-* 01.1 r>on> M . •'\u25a0\u25a0•'\u25a0 S.V»

lo pref... -- 15 IParrot M r: r."»
AmIa T..I3TH I'7'. Ouin ) M 72 *7;•«
New Kn.. T.ISO I2R ] I Ima rack M. M 58
Wr^t TftTIS 1R !Wolverine Ml!.". llfl

do pref... S3 vi 1r -\u25a0 Smelte V » -\u25a0» •:>>'»
l"n gno M '\u25a0'''\u25a0• s«'il do pref Ifl '>

dn pref .. . 27S 27'ilr b On . I*H »\u25a0»
Arraiilan M 4»i \u25a0'• IM««^ r;«. K3^ 8t
A'Hntlc |i.. 6 R\\ do pref 01 >j 91 »i
Shannon M. 9>i 9->i!rtah . . 22l "2l
Unit Fruit..im 193 !

•aakad
SAN FRANCISCO MINING STOCKS.

Baa Francisco. Sept. 25.—The offl.lal clos-
lni out.tatlons for minlns Haeki yesterday
were as follows:

Alpha Con 03 |Ju!ia ,17
«An<les i«> 1Lady Wash Coii. '.'. MBelrher .'.'. |M*xWai .. 1«">4B^«t » Bel,h. r .. ..\u25a0» Ocridental Con 4X
Bullion 09 Oph'r YOS
»'alerton!a . ..".1 Overmaa '. r«*»
Challenge C~r. 2<» jSavair* . "•»,
Choilar 12 [Sai l>loh«r!l!'.'." UCon Cal S- Va l.tC'j!Sierra Nevada.

"
lliCon Imperial trj |I nlon Con

'
"i

Gould &. Curry... .11 jUtah Con
'

o\
Hal* Si ROHNaa, .26 IYell Jacket" I"

"
"53

BOSTON CURB STOCKS.

CPnmiabed by J. Thoniaa Reinhardt. Xo. 38
Broad street. N*w York, and No. MDevon-
Bhire -u.-t. Boston.)

High. Low. Last.
Amu: Nevada M!nea 14'i14 14
Fay State. Oaa 35 33 34
Bohemia •v-? flli s*»
Bcat< n Ely £H I* I**
Cactus \u25a0 .>pror lrV 1V4 i«
Calaveraa io\ 10s \n\
Champioa t 7 &
Chief Consolidated •

\u25a0
• l^i If| IS

Chtnoi 1!) IS i^",
Corbtn ioppor '! 3', A
I>nvis-Paly 2rV "A 2^
Dominion Syndicate 10** i»f* io*i
El R«yo \u25a0 3T» r,-, 37«37«
llrst National Copier... 5H ?ii Sti
G. l.lfleMCon . ....Mi 8!« \u25a0sS
lnfpiiatlon

-
v S

1a Rosi« 3 Ti 3*J 31-J
Live Oak lf>l3l3 lrt»2 i«'aM;nkin.i.v 45 $fl 41
Massachusetts Coal 22 Cl 22
Mollle Gibson 27 27 27

do preferred I*4 i»^ 1'»Ma)ostl.^ 52 0»> 52
National AUnlns Explor. 7 .". 7
Nevaila r'Puylaai 2r\ 2H 2rVOneeo .-.-, 2'-3 SA 2T'»
Ra\en Mining 42 68 40
RawbMa Minim? ">» 7 7'\u25a0 j
Rhode Ulind Coal 9% 6l;6l; «*i
Sooth Ijxke ........ S'-» 7", S'»
Vulture fk*t OS 9\
Yukon 3^ 3*» 333*3*

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert. Xo. 2 Wail street.)

Bld.Asked.! Bid.Ask-d.
AUlanre Ry 129 125 !Law TI& T 252'/j 262^
Am Surety. 900 2l«> I.in.o'.n ... . 130 140
Astor ... 830 350 ILial L&T. 391 3t5
linkers' .. 620 656 Jlanhattan .. 375 40>)

B.v M G.. 239 24." Mercantile .. 700 740
Proadxvay - 143 ISO IMetropolitan.

—
rA*V

Prcoklyn .. 4t*> 425 Mtgc Bond.. 110 115
Carnegie .. 110 120 Mutual . ... 130

—
Cas Co of A 125 140 ;Mtit Alllanca

—
BM

Central . . 990 101 Xassau . . 175 185
City Invest. 60 70 Nat 9oret7 . 2»C. 275

do pref... 102^4 10THJNT 1.I& T.IIOO 1120
Citizens' ... 140 145 X y m& S. 195 2*15
Columbia .. 2SO

—
X T Trust... fi-»0 655

Com'wealth. 150
—

Feople's ... SOO
—

Commercial. 120 130 ;QU Co Mtce. lli> 130
Empire Tr.. 300 310 Qurens C0... 119

_
EquitaMa .. ISO

—
|R»alty Aaao. 114 US

FI.& T...1«50 1675 Savoy 0-) 105
Flatbush ... 200 210 Standard ... 400 410
Franklin ... 2-Jrt 230 Title G & T. 4f«) 50>)
Fulton ..... 290

—
Tlof X V.. 14> 150

Fidelity ... —
210 ;Tr Co of Am 320

—
Guaranty .. 7!"*> 810

'
Union 1300 1350

Guardian .. -
ll

**
I.'n Btatea. .117! l2tN)

Hamilton .. 270 280 U 8 Cas . 215 -
Home Trnat

—
115 jV 9 M .<- T. 4»:<> 470

Hud Realty 110
—

USTO AIIM 12«>
Hnt.'s.-.n Tr. 170 ISO ;Yin N^rden.

—
230

Int Bkr Cor 110
—

Washington.. 3T5
—

Kln^s C0... 808
—

IWestchester.. ISO
—

Knlckerbock 285 295 WiBT&JI 100 170
Law MtE-.- 230 240 ',V..Pi«-r 120 130

RAILROAD EARNINGS.
The Tribune has printed th<^ srro-g earn-

inss of thirty-two railroads or systems for
tr second «-«k in September. Of these
twenty-six return gains of lI.W.^H. or \u25a0 13J
per cent, and flx return losses of $lt>*?.ir2(.
<>r 13.4 per cent. The whole show a gain
of J1.R01.944, or 15 per cent.

2d -wk. Sept.: 1910. IMaV DUt»»atea
26 coa $12,478.R17 $10,509,506 •f1.968.921 18.7
6 companies 1.053.96T> |.g»gtl fMMSrtt.4

TI32 MM111,11 all 111 IWUPI •$1.E01.90* 15.0

•Increase. tDecreae*.
BUFFALO. ROCIfESTER A PITTSBURG.

1910. if>Of» 190S.
Z<i wk. In Sept. $218,433 $196,909 $152,711
July 1-Sept. 21 2.397.1^4 2.252.820 1.725.22S

ATLANTA,BIRMINGHAM &\u25a0 ATI^ANTIC.

2<l wk. In Swt $44,54!) IBMII $3fi.017
Ju'y 1-Pept. 14 634,224 473.769 3T>2.!>23

DETROIT. TOLEDO & IRONTON.
2-1 wk In Sept. $41.02<5 \u25a0«"•" Ui $38,542
July 1-Sept. 14 4i:>..;2i 324.323 342.219

DETROIT UNITED.
2cl wk. In Sept. $177.0*7 O<4.m $147.1TU
July l-?ept. 14 6.503.324 5.528.563 4.979.076
DEXA'ER, NORTHWESTERN & PACIFIC.

1910. M6ft Increase.
2<l wk. In Baft. $2R.»22 $21,171 $5,651

July 1-Sept. M 2«5.730 247.101 IS,629
LEHIGH VALLEY.

Month of A«pi«t
- 1910. Increase.

Operating revenue $3.137.»9 I $211.62*
Operating expenses 1.99<?.81-J 201.804

»t operating NIWW... $1.141. 150 $».«24
Outside operations <deflcit) 37.797 49,SPa

T^tal net r*-venu* $1,103.3*3 »$39.4-r>

Taxes 92.200 •2.40>>
Operating lncom« $1.011. 1>3 *$37.0?3
July 1-Auer. 31—

operating revenue $«.014.216> $333,447
Operating expenses 3.M6.008 OS.«M

Net operating reventiA... $2,119,213 «sS3.lf»
Outside operations (deficit) K>.l"4 BSJSC9

Total r.<»t r»venu« $2,03<?.07» •$173^84
Taxes 184.40.) »4,8f0

Operating Income $1,851,079 •$169,034

•Decrease.
-

VIRGINIASOUTHWESTBRX.
Month of August

—
Oroaa earatad $111. $^o<>;^
Operatlnß expenses 66.671 M.152

Xet earnings $44,732 $12,067
July 1 Aug. 31—

Gross earnings $202,^7 $2"4
Op»ratlns: uifn— 129.53tJ *5.329

X"t earnings .' J73.5.M 0,552

ATLANTIC.GULF AXr» WEST INDIES S. S.
LINES.

Month of July
—

Operating and ••th»r revenues $1,343,151
Operating expenses 1.044MKH

Total haeeaaa $2t*?,.">4«
Less ir'.t.-io.;; on nnderlyißa bon>J3,

sinking fund ar i other deductions
paid or accrued Ma>lM
Xet lneorr.fl $131. 756

SIOKMIAm \V P Cs... 88 8S M
I! --• lonea & L.Bt.lOl I>>i 101
ftOOfiEtand MillBa.. S4 84 M

OS'OOO West Pac 55.. 03 04 04H
—

H.

WEEKLY CURB TRANSACTIONS.

STOCKS.
IXDTTPTRIAL.S.

fales. Hlgh Vow Last. ChW.
131 Am Tobacco . •<*•"\u25a0 3»7 3!»7

—•
5.100 Inter Rabbi 30% 29% 30. 4- H
l.lOTrjpmmry 0i1.... 23 30 30

OS Lndard OU «<k» 60<l
-

COO
8.400 U 5 UCBi & H 21.2 I. 1% 2

-
r

1.910 do pM( .... Mi 7»i S'* 4 S
MIXIXG.

2.400 Brit Col Cop.. 5?l 5% 6%
R.OOO Braden V 4 8% B% 4- H

19,l'i^irhino 17% lfi'i 17% 4- 11«
lM.r^-O C->balt Cent 8 7 7

—
lc

fi.3ooCon Arl* 5.... 2 1"4
- —— —

X,.<hn-» Elj Central . . \u25a0 = % %
— •»

12.900 Ely Con ..... 31 S8 30
4WO E, Rayo - 3 T» 3% 3'i 4-

'*
1,650 Fliit National. 4 2% t% +> '»
8.000 Glroux «T<i »;'v . <*%
2.T00 Grwne-Can ... 6% C f 06»06»

—
4

5 <>"H» [n^plrxtlon ... Si 7% S 4 :' %
2 4t>o .-, 1 ikfl 6.- rt'< H'-j

ZfifiOtA. Ros« 37i37i 3% 3'i 4- %
4.700 Miami . 19li 18% 15»'i 4- "*
r, 100 NVxarti-lTtah., T» % %
6.150 JMpiMini . U\ 1"\ 11

—
\u25a0*

rtfHiOhlo 1% IS lv
—

M.
13 700 Ray central. .. 2% 2',i 2'<, —

%
o'.SWRay Con i'.1 |l IR% 4- 4

frs 100 Rawhide Coal'n I-'1-.- 10 i<»'i
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Sales. Bon««. Hl«b|ljO*riS*pt| N«t
I i | » | 2t. Irhge

$17<XV) Japanese 4»/45... 04>i IM'i 9< v t H
10"0 <lo 2d , 93% 93»4 »3V4
8000 do 4s 93 90 yo +Vi

10000 U S 4s Coup 192S 118H 115Vi 115%
«*«•\u25a0>! Anrentine As ... W 97 97

2WH) R«p of Cuba 5a.. 103'« 103U 103Vi +l»i400.) U S of Mcx n.v.. Vi t>7 t>7 r-
17000 N y Canal 4s .. 104Tg 104H H»4% 4- %
1.H10.-I va Oe D^fd Ctfs. 43 i 45 45

—
H

•j<>iort VT C 4Hs 1U57.. fOThi 107 107>4 + "Si
4<X>o do R<»tr 107i;i».7V 107^ +2; 22<v>o do New 107 io»>\ 107 4- H. Bfl2<Wt d-> 4i;«i 101H 100 j, iom + \

2noiv» d-. 4s 1036 Reg. 07^ 974 97>4 \u25a0+• 4
WHXt do 19T.« Reg H7>Ji P74 t»74

17<YM> do I»*7 99 88% PO -}- U.
SSOOO do 1f)55 99^ 0S 90H 4- H,64OX> do IS*59 99^ yS% 89 + 4

1000 do R«g f+9 99 99 —hi
1000 Am Ire S*C <5» ... «S 68 CS 4-1
10<X> Adams Ex *5.... 02 92 92

2^»XVjA!b & Susq 3%5. 92T 92U <iJ
-- + H

ISOrtO Allis-Chal Sa. ... 77 76>D 7«*i1+ »i
15000 An Ac Cben ss. 101% 101U 101>4 +

2000 Am D A Imp fts.. 109 'IM 109
«•>*> Am IT A- L. 6b 93SJ 93 *3% + H
2000iAm Spirit? fis <J- 97 97 +27<,2 7<,

521000 Am T a;- T Cvt 4s 102H 100U 102% 4^4
89000 do Col 4s 00V* £97/j 90

2(KV) Am Thread 4s 89»; 69»i Ri^i 4- *\u2666llKrtdO Am Tobacco Cs.. 105»i 1043iI<H
—

H
4651000 do 4s 52% SO BOVi + U

19000 Armour 4^.8 i 92si92S 9i?>s
—'i

2000 A T & S F AdJ 4sl 91^ 914 »1% + T*
2I?000 do Stpd 92 914 92 4- H

•49000 do G*n 4». ... P!Hi 98' i99>4 4«k
SC*X> do Convt .'.b.. lOS'i 10S>4 108>i

—
U

100») do Re^: 107*8 1"7-.: 107 V,
70fXI do Convt 4s 105",, 105>i 105^

—
4

82000 do T6 I> 45... 9+ '.' •\u25a0* 94 41
ll>*>o At Coast 4s W. 94>4 94»i 4- M
64OCK) do L& X 45... »i *>2\ 93 +1H

nOt'Mt'At & Blrm 4s ... 83U, 82% 534 +l\s
1000 At & Danv .... 93 m 0?. + 4

fir.O<V> b & O Gold 45... K»H M f'^4 4- H
WVVirt d') PL.E&IW 4s 91»i 91»i 91=ii 4- \
140-T0 do Prior SHa . 92i92^4 92Vi 4- M
1000 do rJ M SHa . 87?, 875^ B7H —V»

81000 do gvn vi.\.. 91 905« 91 4- %
l»i00 Beth St»«I 5s 64« i>-4:« 84>4 4- H

33400.? Bkln Rap Tr 45.. 88% 82H 83<S 4- %
4'»<v> Bkln Un E! lat. 102^ 101 102^ 41%
12«H>jral Gas &Elec 5s *MH 91% 91^
S2»V>O Can So i^r Ext <\u25a0> 104 1*104 I<"M4 + H
KHVf.

1

Cof G let Inc Stp 90 90 fto 43
27000 do 2d Inc 87 87 87—4
aortOO do 3d Inc S<V-t Sfl g«U 4- X
790.V r»nt T..»«ther 55.. 99 98% 95% 4- X
2000 Cof N J C*n ss. 122^i 122 122 —1

SIOOO Cent Pac Gtd 45.. 97H M« 97 4 4
177000 C& O Cnvt 4»^s.. 93M. 92Ji. 9:i '4- *A
«eo»| do G*n 44<= ... 101* !lOl^g\u25a0101%

20rtO do Fund 5a 104 kO4 !104
7000 Chlo A Alt 35.... 72 172 72 t-1

2«-">00 d^ 3»4s . 70U 69 7OU 4U«
8000 C&D IR&Im4? SSH S3 83 41
5000 C &\u25a0 X W Gen 3Us M*i, R9 S9>,i 4- *i

23000 C&'*W Ind Con 4b 92H 91 92% 4- Ts
3000 C 6.- W M 5s . .1101 1 101 101

'
iav«V>'.- B &\u25a0 Q Gen 4s. 97? i»7'i 97% - »4
lerxvio do Joint 4s 97 !9«H 9»^i

'
4 4

5000 do R«>k 9fii,' 9«% {>•;\u25a0 4- >i
1000 .do Deb 5s 10141101411014

54000 do 111 Dlv 45... 100*4 P" - 100*. 4- '.
P2OOO do 3i s 89 I88 I S--, 4- H
l<v>oO do Reg ... R7% S7U B7H
20001 do Neb Ext 45.. 99-^ 99% 99« 4- 7i

313000 Ch!c Gt West 4s. .88% 86 88% 4- H
44000 C M&St P 4s 1934 9"!^ 92% fm; 4- »i
9VK>O do Gen 4s A . W 9818 »9 I— 4
11000 CR I*P Gen 4s 9« •\u25a0>7\ 9S !4-1

122000 1 df> Ref 4s .. i 90^4 M>\ 90 4- U
337r>00 1 do RR 4s !75 !74 75 1 4-1

6000!C C C&StDGen 4s 93% :93\i1 931 4- 'H
2000 do CW&M4s 191 !91 I91 !—3%
*000 Col &- So Ist 45..

'
961-i 1 98

'
9RJ-i 14- %

ISfIOOO do R & Ext 4%s 97% 9<>% 97% 4- 14
1000 1Col T &IGen 3a! p^HI <>t;^ 95% 4- %

»t.v»o;roi Ind Ks 77% 77 77% +1111
1000 Col Mid lFt 4-< .. . 70 70 70
6Ooo 'Corn Prod J>s 1934 94% 93% P4'J' 4- U

IOOfVHD<»I & H Ccnvt 4s 97% 97% 97% 4- %2Ooo] do Equip 4%5.. 100\i 100' ilOOi,; 4- 'i
230.V1 do R#f 4s ... . 9SS 9S5 9^ + 42OOOJD &R G Con 4s $».">% 95 95U143
SIOOO do Rpf 55... 99 91 92 !4- H
2000 Det &m lsr 45.. 1 94 94 94

27000 Dist Sec Cor .*.s.. !70% f 69% 70 4- 7*7 *
2T.000 D M & X Gen 5a 105 105

"

105 —1
\u25a0lOOOjEq Gas X V .Jinr.'.:, 1 105% 105' +4
42OO0lErle Ist Con 45.. 541., ' f>i 1 84« i4- ai
83000 do Gen 4s i73 72% 73 I+l
1000 1 do C^nvt 4s A..' 70 I 7O 70 I '\u25a0

ISuVmI do B ! ft.V-;! fls XT.'i 4- 'i
3000 do Perm C T 4s. 87 ! 87 187

'
4-l»i

JOOO F & P M 6s 10S% 108U1108%
—

3
! 2000 Ga Pac 6s 113%1113% 113%«ono !Gen Elec Deb 55.(13841158%1138U|+ %

47000 Gr Bay Deb E-...I I4&41 13 144 4-14
12000 Hock Val Ist 4%»|102% 102 102

—
4

1000 Ilnd r Ga« 55«...J100 jIOO 100 —1%
1000 H& T C Ist 5a..|11« '110 Tlio 4- j;

67<Vi<">'l]l Cent Ref 45.. f>7"^' 96%I07% 4- 4
2000 j do 4s 1953 OSi^ {><<% <>SU, -)- x*
40on! (jo if»r»2 9f<'-' 9f>U WU[4 'a

26620." In! Mrr 41^h 82% '81 82^1 4- '»
38WV>rt!lnt RT f, iir.ri lIOIV4 103 4-1%

S3OO0 1 do 5a 102>-4 1 101 10JSV6 +IJ4
9000 Int & G N Ist 6a 107V- 1107% 107%

—
24<w» do 2d Ctfa 10S% 107 • 1071V. %

5000 Int Paper 8b.... |lO»%ilO0Vi 100'
OGOiVt k C F'S a v4j.';< i 77% 77%I—\u25a0

4000 Kan City Sss 1 101 100% 101 I190(«! do 35." i 7.",\; 72.. 73% 1 4- %
10>>1(Ken Cent 45......

'
04% 94% 94% 2»43000 |K Co V. t. ft P«a 114 114 114 1421 42120oojLack Steel .'.s 19151 Vi. I»1% 02 I

—
4.TO00! do 1923 i 9*l t96 96 I—l

13000|Li P& M S Deb 4s 94 ! 93% t>4 +v,
POO'TO! do 4s IJ>3l 831 •.;:, 93% 4- 4

5000 Ivor.!? la] Gen 4s. 9T% n.T >%l-f2%lOOO] do F>rry 4%5.. 97
'

'.'7 97 —3*4
HioolL *• NGen 6s 114% 114% 114U14- %
1000 do GoU r.s 112%1112%i— T.

41000 do Vnlf 4s !98 i'TV 98 4- 14
S^oo do At K&- C 4? 1 »34 93% 1 QAK]4-1
lOOOIHan Con 4s

'
(W% 95% 96U1

POOO do Stpd 198 97»i 97% '— 'i
1140001 Marine 4V>s 65% 63% «r>% 4-2U

.VtOOIM St Rv i^n ss.' 74% 74%! 7-t'i
—

%SSOOOI dr. Ctfs 8O : 73% 80 -7
12<"Vii do R*>f 4* 45% 47% I48% 4-2%
IIOOO! d. Ctf." '

4S"i!47Ul 48' 4-3%
3000IM ft Pt T- Con Rs 104H1104H 1044 4- %
1000lMSPASSMlatCn4a| 97'il 97^4 97»-i

—
«J

22000|M0 X <t X lat... 109% 11004 1109%1

fiOOO Mo X & Ok Ist.. 108H 1084 10RU -Ti'.
fIOOO Mo X & T Ist 4s! O-S | 97%! 97>£l— U
8000 do 2-1 ! 84% S4 64% +1%
9nOO no Ref 45." !81 I «> 81 14-1

SMOO| do B V 4Hs ...I 87 186 8(V»jl-i_ R^3000 do Ext 5a ....|103%1103 '
icr.-.': \u25a0_•

-
ItV¥>o!M X A- T of T 5a 104% 1103 1104%1 104% I4-2
3000!.Mo Pa'; Trust Ea. 101 [10041101 4. %
4000] do Col r.s 100»', 10014 1i<*i\ 4- 'i

1600>3| .jo Convt 5a 92T
-'

92^' 92%
—

C3OOOJ r]o 4s I7K%! 7S '
7CI7C1• 4 'vf.Oftol do Ist r-on 69... lOf»41109*1lOft 4-1U

1000 k- O Gen 45... 66%|86UI S«U 4-2' i6000| do New fis 1118%}117%|11K%t4-3%
]OoolNC*StL,lst Cnn f.s(l10 IHO 1110 1 4- %

lOOOO! N'RRof MlstCon4s -r,I R4% 84% + %
7f»O00!X Rys of m 4V-S.I 95

'
94% | fi4%l

—
%

2000 !x T A!r Prake Ss 102% liooii!102%I

-
'i

32000 N T C r>eb lf»-!4. 954 95
"'

95 !— 'i
200001 i\n G*n ru.c S>ii,| RB»4J SS%|4- \u25a0.
19000! do 1, .- Col 3%5. 81% SIU. si^! .

4000 n v c <fc Pt 1, 4-. r«; : 96
*'

96 1—2%
BOOO! do Hfb 4« .. '

r«i |J» 190 !
i 75<Xif.IXTG*EI-TI*PSsllOlW 1 1<W%!101%I 4-

58000 do 4s I63%) M%I 85%]4-l%
6000IX TL &- W lat «a|ll7 [117 [H7 I-4-2

61O0OIXY XH*ITT'.-i. 6ei134%|134%1134%1-4-l%
4200-TI do Convt 3%5. . 100' 1100 j]flO'ij4-l
90001 do D«b 1955. : 917^l '«4-. »4% -I 1;
3000!N T O*\\r Ref 4s 9H I96 I"•"• I—l%

!»3f»00!X V Tel 4Us 97% 97%! ••7".
3OOOOIN ft W Con 45... «tf)Ul 9fl I99'^!-l-l

IOOO! do Gen 6a 125
'

1125 lI2R -V,
33rw>| do ronvt 4s . 99%1 09 I99 !

—
2000 do Dir A5..r7.. <V! j93 |93 4- %

30000] d" P C A- C4f K9 I B«H',t 89 4- si
4'-<>oo'Xorth Pa.- Gen 3a 7iul 71»il 71%! 4- %

8000 do Rep 70 j7O 170 I
7«m| do Prior 4s . . (101( 101 !ioo%1101 !x 4irmooj -,-, p.op- IOIHi! r'', '• >\u25a0. 4-1
aooo'rt ft I,c 4s I81 !BOt.;| 81 |_4
9ooo|o RJt X Con 4^ 197

'
*<">'.' 97 -VI

l<;000!O ST. Gtd R»r4s.| r'".'.1 9.1 I9^%*4- %
24000 Tft T 5a.. I ''7 I '"Vv '17 *I4- %
4OOolTac Coast IM sa'lO4»illO4' I).]
SOOOtPenn Convt 3%5..j 9^il n«-^! {ipt4

fUOOOI do 8 -s 19167...! 98% 1 9K- 196
—-

lOOO| do Reg 196 '9«
'

M 141 4- %
ssaooj d.-> 4s 1948 ..11024 102 ';\u25a0'." j 4

IOOO! do Gtd 34« R..! R8 ! S.< I8R .—
1%

lOOOIPeo A- East Ist..! 91%! 91%! 91%|--lii
f^OOiP C CK-PtT, 4%a Ctlofi%lloe%!loi*%'_6
1000'Prov s=ll Peb 4a.. 90 | nr> j 90 jsWioajResdina. Gen 45..

'
I>P"il 98'4| 88%14- %

inool do Re ff ! BS%! SR%! 98r;!42'i
ROOOIStn IMAS Gen r.p:iO7-.,IMO7i 1107Ui

2*ooo l do Ref 4f ! S4WI -I. 84<4 r %
300001 do R A- G 45...

' "-'"• R5U| 85% 14- %
-iUPPRv Gen Ratio? '107 (107 |4-11!-

21O00'PtT^&PFTtR Gen saj 87%) 87 | <.7'- 4p4
p -—

inort-»! d. Ref 4s 81%1 81sjl Sl%|4- 3
310O0!pt t. Pan Ist "4s.. 91% lf*0Ts' 91^!-"- %
3SOOOI do Con 4s ... !7.T>5! 74 !75% 4 2

2iViO! do 2d I 79 I79
'

7:>
—

2'i
lOOOJSt P M ft M 4'as.'lo.-. 1108 (105 '

H
80001 do Dak Ext fla. iKVKiiIOOHIIOO^!

iaooo<B v- A P 45 ! s-iv...:R6i,l R0%!4- ':
f.<V>oo:peab A T, Ad.l 55.! 7O% j fiOTAI 70%!+ %
170001 dn Ref Ps I 997t! Wi'il BS% 9
IfIOOOJ do Gold 4= Btpdj 83%) 82%! 83Ht,: 4-I*4
MOOOI6O Pa^ Cl Tr 4s I 91%! 91 ! 91i',!4- 4

2S7O00! do let T:«=f 45..! 95
'

04*i! 95 I

ir-%000! do Convi 43 !97^ 97U' 97%I

-
'i

7OOO!Coufh Ry Ist ftS.!l-"»T3j,IIWKi107^1 -i- %
2170O0! do Gen 4s I75% l7R"A] 75%!

- 'm
10000 1 do "=t T. r>iv 4<=.t SSU! SSUI P5%!4- ''1l<«yi'Trit "\u25a0\u25a0 n f.5.!104 1104 1104 I
310001T As Pt LRef 45.! P7%l 96 I97%!

SfpOOlTex .•'. rar lat 5»i'l10 1110 !110 !j_ 'i
lOOOITex ft Okla Ist.. LOS '•'"\u25a0 JOS ! \u25a0

3000 Tbtrd Aye Ist ss. iiofi^llor.vMO^ij
r,7<^«o! ,io Cnn 4s Ftr*!.1 81

'
55 | ftl%l— %

1000 TStL*WCoI 4s 19171 f«o'*! W 80%I— %
1000 R. R of S F 4a l 67 I 67 ! '-7 ]

wwir/i-nd El«c T. 4Ur. 8«%! PS P8 !— %
20009 do |nc ... M t M I .*,=» '— %

«4.Vton!Unlon Fac ls=t 4a. IIOI4HOO-4110141 4- 1;

S4OOOI <lo Ref 4fi . . .I97 ! o<v.I '.7 14-1
«>4!tOilo' do Conrt 4s 1102%H02H 102%-] %

5000it? PR «• Ref 6e.l S« !STUI 88 ]4-l
31000 !T' P Rilbher 1024'102%)4 H

3410001 tigi g Steel P FPs. !10414 1 103-4! ]04 I .
•>?OfiO:Vfi-C3r riien f.s.! 99U! ftoi;I 99%!— 'i
7-wViO Wnhai Ist 5s '110 iiof.ii'no 141
\tnon: do M ...' WWi< 99.i00-iiJ-1%

«>7iO,T.>i .io 1 '\u25a0---•;\u25a0 1]i!B3HI O«T+ ">C*
->oooi «io An^ahß 3«e.l 74%) 74Hl 74U)_2T4

17".-- \u25a0•. '\u25a0 t i?t Ctf?' 40 !r.r.i;' sswl+s^
RTOOOI (Jn 2'i

'
f»%' r. 1 --, -

%
10WV-0' «)o frfs ! « ' fi I p> 141
3f«iiW-»:TVVst >!d 4s ! SrvO *•-"•"<;! BK%|4 %

•v/.oonves!!r>*h P F r.s.! 9J !c9'-l! "0V.14-1
lVtnn!TC»«< Pb're is lioinlioou'ioiui 4- 'i

WOO! do V.oz .. .1 89% 98 I99iAt4-I'-4
fS/KWIW N \u25a0 r.r r>n .<>' RrtWtl WSH] WAI—S%

lanoootw x'n Comi v A.fim%iioi%h«i%t+ 4
10001 do F *:R B.:,l W 1 f»4 ! f»4 I

CNiOO^WIs rer.t Gen 4s'.' 93?iI93»i
'

W 7^!— '4
11000' do B

*
V T 4«. IW% 91 \u25a0 93 1— 1

*vw
•\u25a0 ft T. Eist r.s.'io4 !io4 |iO4 !-- %

$13,394.000 \u25a0 ,.v Fa'*s ',- tba w#-e'.c. •F.'.F.

Railroad Rate and Political Un-
certainties Retard Business

and Speculation. •

In the report of the Missouri, Kansas
& Texas Railway for the last fiscal year

Fdwin Hawiey, chairman of the board
of directors of the company, states that

recent declsiorts of the courts In rate

litigation appear to favor the railroads
and encourage the hope that the time is
not far distant when the question of
what constitutes a reasonable rate will
have received judicial determination and
a definite rule of law established by the
highest court for the guidance of the
shippers 'and the carriers. On the day

following th« publication of this com-
pany's report Judge Otis, of St. Paul,

acting as maartoer in chancery for the
United State* Circuit Court of Appeals,

decided a case of farreachlng importance

to the railroads, which•If upheld by

the courts will wipe'out the rate making

power of the State of Minnesota. Fun-
damental principles are set forth in the
finding of the master in chancery which
doubtless will have a most important

bearing on future railroad legislation.

Judge Otis asserts that the different
state legislatures in attempting to reg-

ulate intrastate rates cannot infringe
upon what he considers federal terri-
tory. and that railroads are entitled to

earn 7 per cent on the valuation of such
portions of their property as are actu-

ally empJoyert in connection with the op-

erations of such railroads in their func-
tions as common carriers, excluding all
land holdings and outside investments

that the companies may have.
His interpretation of the law is that

the question of capitalization In itself 1s
wholly an extranoous matter, and has
nothing whatever to do with th*> ques-
tion of rate making. The fact that the
case has been so thoroughly gone into in
regard to every detail, together with the
hich character of the master in chan-
cery, suggests to railroad men that It
will be upheld by the Circuit Court of
Appeals and later by the Supreme Court
of the United States, all of which tends
to create a more confident feeling in
business circles that legislation by states
against the railroads willbe nullified by
the courts if such legislation imposes an
unreasonable burden upon the trans-
portation industry. Another item of in-
terest in connection with the rate situa-
tion is the statement by one of the Inter-
state Commerce Commissioners that the
railroads must find some other means of
meeting increased operating costs than
Indefinite rate advances. This does not
warrant the idea that the present pro-
posed higher schedules will not be al-
lowed, but it may be taken as an Indi-
cation of a belief on the part of the
Interstate Commerce Commission that
further applications for Increased trans-
portation charges would be considered
unreasonable.

Until th<> rate question has been set-
tled it Is not likely there will be a sus-
tained upward movement in the securi-
ties market, but In well Informed Wall
Street circles it is believed that the
foundation is being made for bull opera-
tions of large proportions, just as soon.
as the various uncertainties that are now
retarding speculation and general busi-
ness have been cleared up. It may be
well worth noting that conditions in the
bond market show improvement, and
that on all declines stocks are absorbed
by strong financial interests. The s>-
called public Is taking no part incurrent
operations, but it would not require
much encouragement In the way of fa-
vorable news to attract a better outside
demand. The best feature of the market
is relative strength in the face of per-
sistent efforts to bring about an active
selling movement, while perhaps the
strongest factor making for higher
prices at some future time is the proba-
bility of a total yield of products from
the ground in the year now drawing to a
close of a money value of upward of
.*s..-,<tiHi<to,<MM At the moment there Is
some uncertainty over the course of the
money market in the rest of the season,
owing to the (implications that may

\u25a0rise as a consequence of the refusal of

London bankers to -accept our cotton

hillsof ladingwithout an American bank
guarantee, which our banks will not
give, but it does not appear probable

that there wjl!be serious disturbance in

the market, although much higher rates
for accommodation may develop.

In the matter of cotton bills of lading
our banks are taking a sound e< onomlc
and banking view of the question, and
it is absurd for the foreign bankers
to ask us to do something which un-
der no circumstances the latter would
do themselves. Fortunately, we have
the cotto^ and Europe will have to buy
it. Financing the exports will he man-

afit-d on this side, though perhaps with
some temporary embarrassment, unless
London abandons its present policy. In

the end London bankers may discover
that it willbe up to th^ buyer to do the
financing of the movement. The iron
and steel trade situation is attracting
particular attention from Wall Street,
owing to the contradictory reports re-
garding the condition of the industry.

It Is quite evident that active specu-

lative efforts are being made to cause
uneasiness over the trade, but the best
Informed man on steel in the country.

E. H. Gary, chairman of the United
States Steel Corporation, asserts that
for a dull season satisfactory results are
being obtained. Moreover. Judge Gary

\u25a0tattfl that the idea of a wide opeh cut

in prices for finished steel materials has
been created by speculatoia for stock
jobbing purposes.

Quotations for steel are under the
prices prevailing earlier in the year, and
while some of the smaller producers are
offering their goods under the 80-called
official level, the figures quoted by the
larger concerns also are in favor of the
buyers. Dulncss at this period of the

ring their Roods mdar the •-\u0084

i,t] level, the figures atMtad by the. ms also urn in favor of the.

•s. Dataeaa at this period of the
year is wholly in line, with precedent,

and while at present it is intensified by

the unwillingness of consumers to make
nded commitments for 'he future,

ponding the outcome of political ani
•railroad rate uncertainties, thtre is do
reason to suppose that a buying move-

Iment of large proportions will not d*-
|velop in the course of the next six
jmonths Btocka In consumers' hands are
«xtr^in-ly light, and the rmfln soon
•ria be eonpetted to come into t).- mar-
ket. The outlook is far from discourag-
ing..

BANK EXCHANGES AND SALES.
Th» bank exchanges of th« N>w York

Oaring House an<i V.t* Kales of Btocka on
the ICew York Stock Kr^hanj!" last w»«>k
and *n Ili*E«ae w«»«k of ih* piecedlns two
years <*ompai«s as follow?:

I g*pt- 2». '10. Sept. -V '<*» Stlll »*. "<IS!"<lS-
!£B<fcß3 .sl.4&«.7oft.aort $-,t*iX -"'\u25a0*•\u25a0•"" $1.637.474. <•<'-

!BbM. ao U*3I,SC9 4.011. tOi 4^7i>.727

GUARANTEED STOCKS.
iruTT.ish^ br Ed»-»rd B. Smith & Co.. No. 27

Pfne. «••»-'. Maa? Tork.»
BKJ.Afk**- BM.A«V»d.

AVb & cus 2^ S'X* \u25a0 M Ccal X pf. .102 WS
Alb&Vt 71 76 Man <v L*w..210

—
AlJerh & W.ISS

7?» Msffcan \i .11*
I«

Jlra T& C 71 75 Sliwaw Vy...ISJ3 1W
At\-C A i.'175 I*s JIHiSH.IJI 125
Aus A Say .106 114 Mobil*4: Ppf 67 77
> GfcMM.ffi 75 MAO stk t els 7S S3
f^tciCT^k.M S«> Her C A Eak. V

—
Bfi-rr..15 30 do pref 107

—
Pst&AIb.IM 226 Morris A- Ex.172 I*2
Brtt ti10w.215 22ft <)o «'n Ss 104

Pn»v.»o »*> Nash 4 1" Ifi BM
\u25a0R *. 7th iv120 135 N»fh £ 1/>W.2IS

—
rk^n City 145 5 »«• &™ J5..200 220
CAB OB I*3 «W NY*H<**\u25a0*» 825
Cs.^"i^« « «7>« NTB4.-M Bpf-lOS US
SuiniSrl i» i» |nvi.*w..i» 125

do 24 rf...112 120 ISTMuiM.IM
_

Cay pue 215 225 INinth A\*....140 11*0 ,
CCrLwr.« 130 Koit!. Car IM 163
CPN&ERM «l |S«l» « H).l» I<s
Chat iG 1"2 WW 'North (N Jt.. ® 8S

C*EIT<t* W
do riif rd. »f» 115 iNnrthw T>i...lfts 112

C f l<Hh c. f *'\u25a0 J.. »« * P"S 21.1
CfA<• pi j«5

—
Old 00t0a7...199 200

ri"*eld & M.130
—

Ow«-go & P..210 225
r/• a. PltwlfiS ITO r» a- At T..?8 7*

«o %>\ bet. 94 101 r*t H n...!M» £!X>
Co' *\u25a0 X 201 2"T P*' *Ram. -I*s 2f«o
(W( M .I*' IT'i \T'*m\K V«ll*y.l» 144
cSoi * P..-17*

- |P«tßVy..j;« 183
CfePßpf.m 142 !Ph»ta G *N.200

—
Conn ehcr.Jflt 270 !P8*L8...« 70
CR*r%«. -•-

"' ** PFIW4C..IW 174-
-not

-
: WJ 174

XJavtm «r M. 6%
—

do special ...ls3 170
T> A MBrk.IST. 2™ PMcKAT.IM 130

I>t HA- S SO »H Pwv & Wore. 2^ 270

»"iL»t p»nn l.Vt I*o Hens A Faia.is.l 2<'.»
Eirtith Av# .2Ci

— H&O Vy US
—

rhr.i'i A w iti» 12<» Rom* fc <?. ...10 ISO
'«• PVf I*2 ISI |HWfcOi...lH 123
I.rt» A- ff»l IO» 2*» P ' '\u25a0 I*3 348
T.A*&Plttf.lKl- 54« P*r» A- Sc*i 1«»

—
ritchfr rf-.123 13!» Jf*»n(l Av^ • 7 aft ]
FXTt.IP' !X» Hr'FUr'nß.-. MO W i

«>« K*«r<SFF 2f> v*T«
'SlxTh Ay«. lor. 130 |

rrar.Hln T-.«3 *•> So i.- At T<>l \u25a0•» 5>7
GjiKt-BCo.2rA 2*" 'Southw o? 0.M3 IJ3
<s£-EtkT l'«0 IM Pt L,B 1« pf.120 I»C
Or mv Vt.120 12<5 <Jo2ilprrt.. SO M |
Han ft C W 40 4C El J t £•> 8.. \u25a0

-
Hfir'ora ... £5 f>2

'
do pr*f .. I'M J52 ,

111CLL.... «2 i* Tk <i I». Ab.HS 17*5
in*.Site* T ?2 75 tTur.«r Ft I-..115 «25: . omm T.M 100 '2?:' FS 200 250
-Tack is C- 6. W» \u2666* rNJ Tt P.&C240 24r,

'
jollet*Ch.'.l«" 17T> ll'pp«r C00*...122

—
xa A g R.MB "•\u25a0' fC *b Hiv...i<r. 17A

vcsi-&Mpt« •" ;r» ro& s vr.JM i*'
>'C?I-SC pf-lSn 1M rCiB .. -73 M
t F4r T4 F^SXT- SMW 'Vy r - N T...115 121
tiMHjM'/O 17« |vt & Slass...i:i> 17rt
fc»K«.*»c.:i3 iro jv.'fc-T*-, xao r-i
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Potter, Choate & Prentice
MEMBERS K. Y.STOCK EXCHANGE

De*l in high grade in-
vestment bonds suitable
for the funds of invest-
ors, estates, institutions

1 and others.
O frr ncs <aiill be gladly

satmi-.tcd -jrrr request.

National City Bank Building

Executor A

'

Qno

Trust.-,

Chartered 1822

The Farmers' Loan and Trust Company, ;

Nos. 16, 18, 20 &22 William Street
Branch Office, 475 Fifth Avenue,

New York.
MlTDaff {gSSg*£ fc

BL Within. PASK' 41 Mw»* ta
-

n

TravaLers 1Lettan af Cradii. Pormgn Eioliange.

Administrator Guardian

m "WAIX mn
Tel. <">?•*» Bro«rl »w Viw-k. N Y.
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