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3Metropolitan LZ
Trust Company
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49 WALLSTREET

Capital, Surplus and Profit., $10,000,000
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NEW YORK STOCK EXCHANGE SALES-TUESDAY. OCTOBER 11. 1910.
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aiLow?nnl!Bld.iAsk

10; ,Adams Express !251 ;^ j^J ;* 0̂ j**10 jn>it
!00 ,Allis-Chalmers Company...! 10 In> w .

\u0084-, ,;T- i ,---,.
10.700'

-
« Amalgamated Copper «$ Vla

- «g 4.:-,4 4
,;,., 4.;.

715 +l* American Agr. Chemical... 4->^;4^4, -, 3^
American Beet 9uKai ..

W S [American Can Lffl-S «B ?n4 5«5 50%
I.ITOI

-
'« 1American Can pr «9% 'V^1?f | 49^| \u0084,a 4

LTOO:.IS iAmerican Car A: Foundry.; 4, • £ 4 1W
KG. *1 American Car &F. Pr il"^i 1"^1" "̂»i2'i*,*i^7 67 I67%

2.3W) »4% An.'ri.an Cotton Oil i&\,&\, ;;
o

"
4 \u0084,'3.! .1.'.1. •- |

500! rS American Hide & Lea. V 2H.1 ~^| -i.-»; rt^l a« j 294
1<«); \u2666 H [American Locomotive . ' 37u.( i'^z; _-

7Oa,,F
- _

ID.4W] \u2666li American Sm^ltinfr | 70 !$*'i<rv;fiijj;UO3
SOO +4 American Smelting pr PE*!l^.m 1 s"i." 87 iS"u
500

-
American Smelting pr 8.. 87 Bg» »' |_£ .;vi44

-
0,4-5 American Steel Foundry... \4.^.^u^-ne ';U5^116; U5^116

lixi •i» An.eric.ii. Sutrar pr !"*> IJf PS fc« S4 iSS
KWj 43 American T.1. &Cabl« ;,^i.. ,̂^'iS 117%fa3S

WOO # % American Tel & Tel 1- il^ fSu S
'
*,^

m iAmerican Tobacco pr 94 I*.1*. 5? »,«\u25a0 «
*

7W;
\u2666 S 'American Woolen ...: 3) 3^l 3«J JO*. 30^ 3

1.0O). \u2666«. Anaconda LS»!iffl-?thM.koi%bw%Koi%5.425 +HiAtchlson B?i*fi«xrhlsvffls2{ltt%ai6^
SOO +H (Atlantic Coast Line &R^fia7«ttO7tt 1107=^107%LOOOU? Baltimore * Ohio ;122iPSIS sS S S 3^
100'

-
% Bethlehem Ste^-i pr 58*,; j*V. *; 2.J* --, 7fiT

400
-

% Brooklyn Rapid Transli 76% t&L^L^US&iv&l
4<«v 4i, BrookljTiUnion Gas ;13." a*-**/*;PiSTi iS i?U
IK!

-
\u25a0••„ !Brunswick :1- » L]g ,h i k noK

J

lg-*2 Buffalo. Roch. *Pitts 104 ,104 10* 1« j§.pg^
UXM Butt-: Company ,?> 30 •*' ;.^ j.J- \u25a0*mo-,=*

2,400—% Canadian Pacific PS^l^ \u25a0 Su Sfi^ifiinol <Vb. ICentral Leather L»4%I^L^giMtIK?l®feZl'\ ic^ntral father pr 104 V10n :a^vi"LiciV:boot- %
Chicago Grea*

Ohio !B^&%Wg% |*g%
700 jChicuso Great Western....; 23V M «j -1-.! tj
SOO 4*4 CUaeo Great Western pr 4 .-..£fth«n?ll2Wn2^yf4

E.600 +*4 !Chicaso. Mil.& St. Paul... 125% J2* •!=*

•'"SOC __1 :ChicaPo & Northwestern.. 1147*8 14.^,14,^.1^;li.^;1:^
100 4J4 'C. C. C.ftWSii!::::::;! g% -^ g« 4^.

t.«W -H- Fuel Iron »% M 33% 3A; g%
-

2.300 42=s 'Colorado & Southern ] 58= j «?>. Kj; «>; »» *
200 41 'Colorado & Southern Ist pr, '***;•;> {-^-"^tf'TU iiwi

iSQO \u2666* iConsolidated Gas fel r̂^PlSSfSd 16%
C«00 \u2666!% -Corn Products Reflnins 15"*! V\\1-^j ISj; i2^!1^

300 +1U iCom Products Refining pr; 'X^'J^\'~--.'J. -j,^ j,^-
*

3<« *iZ;Delaware & Hudson 1£ 167 1«., .167 1», .1^900U-% :Denver & Rio Grande ;»H »., »% i~,.! »
40 Denver ARio Grande pr.. "\u25a0 - 74% M% .4V 7^» .4

a.) 41% UiPtminp S*>curitles ... !SO 30%; 30 1 SOU >9-\; o<A,

pr.:::::::::::::::: . .
:i^igJngnl?* t:k::::::::::|SS |!ppigf

jt^::::::::::
SKS ESS g^c-co:::::::::;4u4,i|,;i5l 4,fe
id4% iG^^Srnp7::::::::::!^!^^yv^i^liN-orthern pr

40-t \u2666•?„ Great NortherT! Ore ctls...: »'*H:LpJVj ii?^' J/jV; •.'' ?
2M. Il», illtaoi* Central fe

1400
-

% Inter.-Metropolitan ir^ 20Ti 20-?; :'',*
2j«)L_ 5 ;inter.-Metropolltan pr ;s«* &«»\u25a0 ,^
-37,% -4< International Hai^-esier.... 99% 103^ »% 103%ft03%np3%•
lt,V 'International Harvester pr.lJl 021, 121 1-1.1^:1-

L«0 international Paper ,
\u25a0_ !12^, »« g*

1U»] -
»4 International Paper pr 6Mj 82% ol*4 52% v--*~ International Steam Pump. 42%! 42%; 42\ 42% 42U 42%

I*.
-

% Inter. Steam Pump pr ,S5 S5 X ST. |IVIg
WOW 41% .lowa Central I[>; J^4 IJS. £ffl*1 [lowa Central P»-- 355,,; S3V S^, 34^.;
I.tJIO— "-k Kansas City Southern IE_l.-\u25a0> ;38%^ \u25a0>- * 32%: 33%

Op.|HL!Low^nj BM-jAsfc
6UOJ +'4 [Kansas City Southern pr.l 67 167\i! 7-*.7-*.?• * «; j««2
lul-J'/jll^ickawanna Steel 34 I34 : 34 \M*loix-'iioc

S.IOO +1 |Laclede Gas P^WSJPSSPSStrS^IS
1001 Lake Erie & Western |20%! ,?> ijk147
700. +»» Louisville & Nashville J146%!147 l"?.*,I*'1

*'
«*\u25a0«MO'+U Mackay Companies 86vi 9«T»; "'\u25a0'* ?~* 25^12^100'- i«j Mackay Companies pr 78^4 "SHI '^4.li-vi14.:,2'145S

«00j
—

!Manhattan Elevated I*s l45Vi145 !^':*i- nSfioo! \u2666 % Marine pr 17% 17% JJJi .;'.•> Ji,
300 -1... Minn. & St. Louis 25^i 2G j

- l4
I-*. hr isl

100 +2 Minn. & St. Louis pr ;Ah 4* j4B 148 , 4-- \u25a0
"

SOO; + 14 M., St. P. & S. S. M 13»»132%!1££i • ST^i «
1.900- % Mo.. Kansas & Texas I34^1 35 j -* l4l

4 34%, 3«* g« -
% Mo., Kansas & Texas pr... 64i;i 65 1 64y *+£\u25a0 "J^r.OOO' -!s! s Missouri Pacific .77^ 573* 57Vi !?*i &'*ii

10
-

U National Enam. & Stp :17 17 !1'
"

iIL,\ i-
I.o*oI+l1 +1 National I^-ad 66 |57 56 8., .*;;* •'

SOO!
-

National of Mexico 2d pr.., 32% 33 "^ --^ «{+, o,V
i6<X); +U (Nevada Con. Copper 20% 3Wi ?Sm,2M4U?SZU^
i.330-U New York Central jll4a,.ll4T»'ll^:i4>h lif*,l"Ji

200 +4 1New York, Chi. A: St. L....1 68 j6B 68 166 •», h
.o

*
900 |New York. Ont. & West... 43 42 42 |42 «£ «
250 + % Norfolk & Western [ 9KV.I 95% 9S^»' ?• J *
100 +hi North American |« ]68 I 6S I«, ,^;, .St16,220 --, Northern Pacific 119%i12f>%:i19% 4ilr7*i \u0084«\u25a0
JOO +14 Pacific Mail I31% 31^; 31»4i 31**' 3U«j .-I*4
r>3o—^s Pacific Tel. & Tel 42 j42 42 ;42 ,i^!f!,Si

4.2501 •1* Pennsylvania Railroad ia^ll3o*|l3o%|l3opi 13W,I.^.
I.SOOi +T* People's Gas & Coke 107%,il08^a075»!108V»ilOK l^

200!
-

Philadelphia Co t... 93^i 93Ui 95% 93$ 9%: UJUJ
200; +1 P., C. C. & St. L :.... 96*^' 97 !S«', 97,,' «/;I»

1.300. +a, Pittsbure Coal 17% 18% V£s > * »§\u25a0 «•?»
20d + % Pittsburg Coal pr &?a4!69 68% 69 i«S%ti 69
4<%; «% Pressed Steel Car pr 96 !97 M SS%LfS?LsL;

1.500 -3 !Pullman Palace Car 163 1166 163 166' !::;'> 1^200l+Vi Railway Steel Spring | 34 I34V4 34 I S4V4! 3%; 34U.
48,600]

-
-. Reading ;147b 148% 147V14'-s »\u25a0 .-* *«

100' +1 Reading 2d pr 9S « « |S j
* ,^v

100 +1 Republic Iron & Steel pr.. 94 94 94 M \94 , »•»
4.600

-
S Rock Island 32 |S»i 31... 31% 31% »

*:<X'
;41U ißock Island pr 64*4', 644 84% 64^ >l4'a 60V3

WO! f&8 St. Louis & S. F. 2d pr 41%', 41% 41% 41V 41% 42%
100

—
St. Louis Southwestern pr. 67 167 67 167 ?7 fiyl*

lOOP-1 IBears-Roebuck 168 lI6S 1168 |168 1£; 168.
600 .1.. Sloss-Shcff. Steel &Iron... 1 53 154 153 (53 KgM.62%

lflLlOO +% {Southern Pacific 116 Ilie^lll^illS^ll^jlloJa
cm +14 Southern Railway 24^1 24"*! 24%| 24% 24% :'47

EOOJ + iSouthern Railway pr ! SCVai 56^1 MW 86% 6*^: 58%
200!—- Texas Co IS7 \Ol 13T. 1136 \\3^r,lZl

6.000 * -.- (Tennessee Copper 35"ij 36% 35% 36J4 1 36"*; 36^
SOO +•4 Texas & Pacific 28% 28% 2SW -•\u25a0 88% 2sVa
960r-l ThirrlAvenue Railroad 11 1 I!; 101 10^>j2001- % Toledo. St. L. & West !26% 26% 26%!26% 2SW 26%
S.XI; +s^ iToledo, St. L. & West. pr.! 57% .'"*: 5"^4 .""-.

"*>

200i+ -\ 'Twin City Rapid Transit.. !U37,1 U3%i113%m lISTi
BKOOO +a. L'nion Pacific 168% 169^!168^:i69\*t I®%

200
-

United Ry. Investment....! 3D\\ 30a4| 3il 130 30 !31
400 + It, Tinted Ry. Investment pr 60% 607/» 60^il 60141 60% 61
100' +hi I.S. Realty &Imp !69% 69%' 69% 694! 68 69%
TOO + i-j (United States Rubber iS6*-4i 367s! 86% 36 4l36% 37

80,925 + -*-4 iUnlted States Steel J 70 i,:"i3* 70V 71S! 71' 4 71%
I.L-00,

-
% |T7nited States Steel pr 118%h18%11i8% U8%1118%|n8%

j.K4P
— ;-s;-s Utah Copper t 49 ? j 50 49% 49% 404 '-'^

4 500 +% Virginia-Car. Chemical....! 60% 61% C>%! 61 '61 j61%
Vv;+ % !Virginia-Car. Chemical pr[l23 [123 123 |123 122 1123
100

-'" iVirpinia Iron. C. & C ;56 56 66 66 I544' 60
1.500 >% IWabash 17 17%

"
17% 17% 17%

1,100!— % Wabash pr !37v,! S-S I373-i 1 1% 37% 38
::oft! 4- 1. (Western Maryland i 4S i 4S !48 (48 !47\ 4«
6CO' + 14 iWestem Union Telegraph.; 74% :74V 7414- 74-V 74U 7.".
en,) -1 Westingiiouse Mfg !70 j7l j7O !71 !71 ! 71%
l<-<)_ V, jWheeling & L. E ! 5 1 5 { 5 |j 5 j 5 | SVj
300 1% !Wisconsin Central J "'4a4 55% 54% : 554! S»% s«>'

j
"

i * : !
'

! !
r.fabllon*^ I?I**. Telepbonr t?l7 Hector

INSURANCE STOCKS
FIDELITY.PHOENIX. HOME.

MAGARA. CONTINENTAL. Etc.
BOI'CIIT AND SOLD.

E. S. BAILEY.
«.. Mtflin««v. >*• \

- c

~~
BANK STOCKS ON STOCK EXCHANGE. Total .ales for the day. 402931 shares, compared with 5W4.129
BANK -aiuurvo wm c>,are s for the corresponding day inIX*.

gh'rs Net
~~ " "" ' ~ , Actual Sales, iClosing. Total Bales January Ito October 11. inclusive. :3i..j69."79

'chpe . '°J 1 "'"^!!!,"' ,0^- shares, compared with 1*6,353.773 shares for the same period

"^nr^Sh^tionai:::::::::::::S &™ ™

RNANCIAL MARKETW. N. COLER & CO.
ESTABLISHED IS7O.

investment Bankers
«3 <nDAJt <T.. NEW YORK CITY

n*» Tcrk City Bonds. AllIssues.

W arren V\".Erwin&Co.
investment Bankers,

lc Beaver Street, fvie<* Yo'K.

MEETINGS.

KOTICE OF AXXUAL ]MEETING

TO STOCKHOLDERS OF
WELLS FAKGO & COMPANY.

T»u *-'beiebj notiS^d that the next Animal
Meeting «: the '\u25a0tockhola'-rs of said company

*r»r t.-;« election cf Dir^ctorii for tl-i- ensuing

'••ar. and the transaction of snch other busi-
ng*, us may come t^efore the me«tlnjr. -""ill be

ImU ir. the" ofSce *>f th^ Company. ."1 Broad-
way. N«w York City. N. T.. on Thursday.

*.H:inb"-r 13. I^2o. Bt ten o'clock A. M.
The Tr-nsf*-Book* vrilibe closed at 3 P. M-.

Ormbcr 3. lUIO. an»l renia:zi closed until 10
a. il..OeWbcr 14. 1910.

A. W. \u25a0.•MMCr.MAN'y. Secretary.

-
p.

\u25a0:"

DIVIDEND NOTICES.
\u25a0MOM «OBSS K«*lt' and lmpr«nrnient C«.

113 Bioaiiva), New T<-rk.Oct. IHh. IWL
M •th*' m-^tinr«if tfa< Board of Directors of

r;,» XTr.ifci Htatee Ketiltr i:Improvement Com-
7>»Lrtv r,r]d tMa day. k dividend of ONE AND
ONE-QVARTEK. T'ER CENT. *Mrieciarea.
T«:"^t'- <>n NwfflkrJrt. 1910. to stockholdort

V^cord at Om etaae »f batuccti on Oct. 2<.'th.
15]p Tt M. rCI.I."W>. Treasurer.

SPECIAL MASTER'S SALE.
jn~tSe <~inci:iT cothit of the united

State* for th« Northern I»istrict of Ohio.
T>esiem UiviKion. No. 7t><>3. Consolidated Ti-ith

«^auae No ~T-4'.i. Central Trust Company of
\u25a0»,-,.»• •Vn-k. Trumve Coniplainart, a. Th«

Vnte&btg and l^xkr En* Hiilroad Company,

3»»'f»n<lar.t.
Notice if hereby pivpn that the tlm«» within

"•hlcli «-r*dltors of Th« V. \u25a0
•

••\u25a0 ::.e and Lake
TTrlr Ttailroad Company, und all Bubsidlary
crinipanie* BCSXIOSWd *n th«. bill of complaint
*h^r»>lofore f.led in this cause, shall n!^ their
OOR>v^tiv« claims -.v4 -;! me. has b*en extruded

\u25a0fry th* court to December l*t. ll»10. and th«

tfVn«^ -within vrfafcdl cr»-nitor? m^s* stojeel to th<>
riaimf of other cre«litf>rn l:an b«*n extended to
Teb-uary ''ft. 3011. -nd the hearing- before m*'.

*fc«T»tofoV<? set for Uwembtr "Ist. 1910. has
S--^n rot=tpon»-<l to F«bruar>- 2Sth. 1T»11 -

OIARLEP P- HINE. Special Ifaster.
12SJ> B. of L K. Building. Cleveland. Ohio.

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
Maturing '910-*27.

(Furnished by Swartwout .v Appenzellar. No. 40
Pine atrett. )

\-anif Maturity. Interest yield.
Atlai Coast Un 4 p C. 1810-*l7 4,4^ :
Buff Roches ft Pitts 4-4H pC. '!1* 27 4** 4-,

Cent of C-omia By 4*4-5 p c. l!Hi>-'l7 c 44
Cent RRofNJ 4p c. 19KV--17.... 4H 4 4

Chea & Ohio 4 ;> c. HMO-'li r. 4 .
Chin &. Alt 4-4*»-3 5. c. 1910-19

'
% .-v

Cnlc A East 111 4H-.'. pC. IM<V*l7..s*i 4%
Chic- r1& P 44-rt p<• rjn>-•'.:».... r.'* 4-,
Cm Ham & D 44-." I' R 1910-20 r>4 «'*
Del & Hud 44 vC. 1922 4M •%
Urln 4—»•\u25a0>-.-. p C, 1910 17 « 5

Hocking Val 4-44 p c :\u25a0\u25a0:\u25a0 !

-
:. 44

Hud & Manhat 5 p r. 191(^*1» 6 ft

Kan City PI Sit M 4:a pc. 1910^'IS .V« 4%i
Kan City Ho 44 v R 1810^'C sli5li 4»»
LehiKh Val P. R 4-44 p C 101t>-H... 4'3 44
Mo Pac 5 p '\u25a0. rji<^-*i7

'
\u25a0•: 4-.

Mobile *; Ohio 4-ii pC, 1810-16 f>S *%
N V Cent l.tnei ."> pc. ••\ -- 4S 4 -a
Norfoll; A W 4 p o. \u25a0 \u25a0:\u25a0• 1>; .. 4---* 4-«
Pennsylvania B*4—4 pc. 1910-'l7 4fc 4»«
St L&. S F 4-44-r. pc. 11.1^-17 .... *}k !>H

dr. frtiar ACA- F .'. V \u25a0:. I**l">-'• •'-» 4•»
«-«i)oard A L 4 4-.'. pc. lt'll^-*l7 ,'.<* &
Southern HyB*4-4-I*4 p c. 18KK2X.'.': uli 4-i
Virginian P.v 6P <\ 13HV-P 1»

\u0084
PS* 3

Wabash R R 44-5 p C 1010-21 &% \u25a0\u25a0

•WbeeUm: A L C 4S-." ;\u25a0 c mi.-—.- '• 5

COLLATERAL TRUST NOTES
(Furnished by Omili si \u25a0 ksosnsaßss. No. «a

Pine street.)
Approx.

Name Maturity. Bi<i. Asli. yWd.
Am Cl ar 4 pC, Men 15. 1911.. W* Ux>4 5.73

do 4 v.. Mrh 15. IS'l2 »«,. » '» -1"

Bait « Ohio 4v c M\u25a0: li). l»ll »* 100 4.W»
iio 44 PC. June. 1913 W* J»; 4.90

Beth Bteel Corp »> p..Nov. I'JH Sr.U i«i
- :ao

Chic & Alt5p c, Urfa 15. »U.. »* m»K 8.33
Cln I! .'-- D 4 i,c. I'll-. 1!)1.*t... "\u25a0 • S»7\ .\u25a0.!<'

CfCteSt I..'. p c Jun-. It'll..•«\u25a0>> 1<1»4 4,u<»

D & H .-null' 44 pc. July. 1922. 1i«4 1014 4 15
F.rle .; ;. c. April 8. It'll '«»* '\u25a0 \u25a0\u25a0 . >">-1O

Gen ltubl^r 4*4 t> c, July. »»\u25a0 ;M W1?W 1? 6.00
Hudson Cos .. ;, c. evt 15. 1911. 07 K» 7.0n

do « p c. Feb. lOl.'l '-('(' ••''• «.12
Intt-rbor It T« i» c. May. I!>H -1«-|» l'r-*» -

«\u25a0•»

Kan Cy It a.- LIf. <\ Wl-- '••'':* '"*.. t;-75
do \u25a0'\u25a0 r. C May 13. 1t11.i... .-\u25a0 W* »* 7.00

IjtcliuSt.-Hl 5 p c. M.h. 1913.. tt, «B*4 7.10
Minn iStI.S pc. Feb. Iflll.. s* ««Si « (10

ML- X fc.TtP & Aim, 1911... W^. Wfe C.75
N V Central Line* equip 5 P & .

Nov 1010--22 4 \u25a0•.,»\u2666-» i> c basin
do4*i t» c. Jan. 11)11-25 |"'*'"

P c basis
NYNH«11 ftp c lflll-*l2..I"J4 1014

—
Xt 1. &I? P 4^- ft C. K«"b. IMI2.- S»«4 9.T» ««»

i do Dv.. Men! VJ\r. '-*j J»7J* «.w>
\u25a0

Tl<l. water Co «p c. June. I*l3 .!•»»*• ""•• C.«K»
V.Vbt^rn TtTSnt, Feh. H'l'J. f>"^ ••"** .1."->

Whous« KiMtt pc. Aus. 19tt !R> » 1(l0'a «\u25a0«<>

GOVERNMENT BONDS.

The followlr.s shows yesicrday's closmc
quotations' for government bunds, com-
pared with Monday's:

_<>ct. 10.
—

—Oct. 11.--
liui Ask^<J. ma. Askrrt.

I*. K. 2». I-*-*.. 1830 UH»a4a4 101*4 K»»%* ltil»4
1". -. 2a coupon. lWto...!••(»•* 1014 !,<>-, Hi;

U S. Ba, rej;.. !'.\u25a0!- l»l»« I*'-"1* 101% * MC%
i:. K. :i», coupon. 1.l- hi!-1* I"-'-- 101 . 1024
I!.H. 4». reK.. OB

— - \\i\ 11S4
IT. .>- 4*. . .nil..n lO2S.MU 115*4 115 li:,'

Panama 2». res.. l!»m;.. lm-*i !"
- • MM* 1"! '»

Panama 2s. re*.. lU--.S .loO«
— ><*>*• —

8.000 D M&FtD 2a Ss 889s R 5̂» 88S S?S
46,000 West Pac 55... &4% »4:.-= T»*» Hlj

•Belli cents per share. tOdd lots.

CONSOLIDATED EXCHANGE.
Stock prices were strong on the Consoli- j

dated Exchange from start to finish. Signs

of a broadening In public interest were

again in evidence, with commission houses
handling odd lot orders in a wide v*riety

of the specialties. The trading list for the
day Included sixty-one stocks, wltii uw ,
transactions totalling y-MJI shares. Among

the stocks • banging hands in small lots
were such issues as lowa Central preferred, j
International Paper. Hide and Leather pre- j
(erred American Can, Westinghouse Klec-.
trie Padflc Mail. Erie first and second pre- ,
ferred. Louisville &Nashville and Canaaian
:Pacific. Traders appeared to r«; much mo.c
disposed to attach importance to the ex- |
client showing of Monday*& government j
crop report than to lay stress upon the I

;falling off in tonnage reported by_ the j
In: \u25a0 States St.-el ration. Detailed j
operations follow:

STOCKS.
Sales. Open. High. hoy. L&at. j

3.210 Amal Copper..; »i*>''» *'>'[' \u25a0** j
140 Am Bet-'t Husar 39V* "s>» •>•' •';

-
10 Am Can U \u25a0 », »

300 Am Car & Fdy 4t»4 .rn»4 4U4 5l» j
20 Am Cotton Oil W\ \u2666«-*

***** "*
i-•• Am II&la pf. 22 5 '"::. "- :

100 Am Locomotive 37% ::s _
? "".*

'
2,730 Bmeltlns.. 70"4 ~>\ "'."» 'I.'"*

10 Am Huga: 117 IV, 117 11.

4tt Anacor.da. Cop.. 40s* 41 4"^ 4

610 AT & S F....101* K't% 101!* I--'JJ3*3* j
w K.i!t 4 0hi0...108 l£S4 lO> lOr* |

"Sssas^ss iS% i«| ip
lfioCent Leather.". :"."•'» 36 3->r; ..« ,
W Chea & 0hi0..: SIN Si -.s 81% MS !

I.2i>' CM & -St P.T-1234 1-+ I-"-. 4
•TTu Col Fuel & 1.. S3fc •''44 1* •"••\u25a0>'* *4
100 Conaol

'
1a5 ....ir?4 lM^i 134 I^.4l*

210 Com Products. I*; lit* 1'; «BJj
10 I>envpr &R G. 33»i 334 534 SSh
40 Dist Secnrltles. .^»'* 3O«i 30 3J> ;

490 !.: • » 284 27 •-» 284 |
70 do Ist pn -'- 47 47-- \u25a0»\u25a0 4.^ i

10 do 28 pref... nrt Ti Trfi7, .".HT* S6Jj !
so Gt North pre£.l2BMi 129% li"'1* 12i»l*
-." Inter-Met 2>»-, 2i>% 20Ja 2<>»* j

310 do p-vf •*»% r^H .r>«'4 B6H j
10 in Paper 124 12* 124 !2"-» ,
10 lowa Pont pref .'A . \u25a0'\u25a0 i .*U^ rj4 j
60 X C Southern. 33 "-" ':2"» r.2*i.
10 Louis & Nash.147 I*T 147 147

230 M Kan & Tex. ."U^ S3 :v4x4.x4. ''\u2666
220 Missouri Pac... 57% '\u25a0''- .17 1* r.7:i: I
210 National I>fad. .".04 r>7'» f>«4 \u25a0"»>4 !
r»7(> Nevada Consol 2"»4 204 2f>!* -"" - |
-.41. \ v Central ...ll4*4 114"» Il4'j 114* ;
SO NT Ont &W.41\ 41' a4l 2i 41%

,r»lO,r»lO Northern Pa<-. .in*1* 120% ll»9i 12")5*5* i
140 Pacific Mail 314 32 SIM r.l3*3* |

140 Pennsylvania ..ino^, irj>'-~ iru"<*n I*S>4 j
:u> Peoples Gas. ..1O7 1- 1«»*m 107*4 los I,*1

,* ;
It> Pittsburs Coal. 1"'- IS4 Is': IS4 I
4<i T*r Car.. .14'- 344 :*4'» "4~ !

ll.«;.» Iteadinc 147 3*3* 14* 147 s * 347"* !
400 Rn-k Island... . .'"2'» 3« ."*-* "2

j .-_ Southern Pac.115% HOs ll">"'«. H«^*
i-.fi Southern X*'.. 2." 2." 24 7i» 24"i
1" do prpf ."»".4 ."^54 .'.'".'r ."''4

:k»i> Term Copper... 3K 354 •"..".", .•>«4
S7O Third Avenue.'. 10% n*4 ioi, ln^*

7C2oT'nio n pH.-ifi.-..in.sa 4 jo«>i_. jo^ lOVj
fiirs p.ubb-r... r.7 ::p7p

7
-• '. ;•«% j

13,4 C S 70% 71^ 7i»'h 71 '« I
31 •!.! pr^f 118S ,-\u25a0\u25a0». 11«S I

230 I'tah Cor-per. . . ."^> .r>'> 4f>U 40** i
560 Va-Car Ch«?m.. rj>s.t fll^ t\n\ .«1 '«

40 ahasl
"

174
" 17V;

320 do prcf SI X* .1'- r.7\ XT*
.-.<> "U>sterr. T'nion 74 S 74". 74*, 74 -i
20 Whoiwe Kl«y-.. 70» 7»>'.. 70*- 7" :^

50.431 Total salfs.
MINING.

-,». B^lniont .4.<V. 4.«>." 4 •*•". 4.'«."-
r.11" >. mb Fraction .r."» ."'• 35 .T-". I
300 Klkton - 74 .74 .74 .71
101) Ooldl F10r.2.1D 2.l<"> 2.10 2.M
210 Goldl 00n..8.00 S.<>»> S.<>«> b.**>
-.- Isabella 104 .20 .19*9 .20
800 Jim ButW... ..TO .30 ..*!0 ..W

1,100 Jtnnbo Ext 23* a .2r>'i .2."> .2o
300 Nevada Hills.2.25 -.-•". 2.—"> 2.2.*.

1-jo-- Red Hill "4 .04 "4 m
•jnu Tonop;ih Ext..l.OS 1.03 1.03 I.flS
."WO Tramps •Li .04 M "4

5.810 Total sales.

OUTSIDE SECURITIES.
Renewed activity In the leadins copper

Issues characterized the market for outside
securities, although an lrrepular movement
was shown, but the net changes in most

instances were confined to little more than

fractions, m some quarters,
however, the

Bates were well maintained on what
ananetto be 8.,0 dinside buying. •\u25a0\u25a0-"'" Cananea

developed considerable strength on \u25a0 larger
volume of dealings. Indira"0

"'
r;Ma4°nValley and Giroux Consolidated were frac-

tionaliy better. Chino moved "£»££}*,&
In th« lower priced issues considerable
heaviness was shown in spots. *^g~'}
in Ely Central, Jumbo Extension and Raw-
hide Coalition. The silver issues wereiprac-
tically at a standstill. In the industrial
list price movements were more or less ir-

regular, American Tobacco and
t.vi,n

"
e?

Cisar Manufacturers moving
n*£ «?ll#

>
ranee of about 2 points. Bonds «ere «r»«.
with a fair inquiry for Western Pacitn. is.
Detailed operations follow:

INDUSTRIAL.
Bale.. open. High- U*- *•**«\u25a0

H!Am Tobacco.... 4C* 407 \u25a0»"\u25a0• *°l>,
r^Oßay Sute Gas. A rV -V1V1 aC220 Houston 0i1.... 5? «*

**
.;*-" do pref 4" «• *

400 in* Rut, Tr cfs SO :'"-*:'"-* •?' £!
4,K'O*July Oil . 49 M 49 *'

»JO Mays Oil 70 71 70 .1

114 Standard 6il'*.'!on
••• VJZ"i 6W

133 Un Clear Mfg.. «7 67 w/> **?*
I.SOO L' S L. & Heat. In

- '••

RAILROAD.
500 Chicago Sub.... 4 44 4 4 *

MINING.
2.099 Arir Cananea.. 4rV '\u2666A 4 '? j?
I,'XtOßraden Copper. 4f»

*** 4r» 2"
7CM>lJrtt Col Cop ..7 7 \u2666_>'» '
2W*Carlsa 17 17., »\u25a0 *•-

4.5ir, Chlno Copper.. l;iE* 11"* 1!< * IX*1X*
ÜBS *Cobalt Cent... 7 74 «.. '-.

200 Con Ariz Smlt. l7i 1T»1 T» I" if
SM I>-D Cop as pd- - v

- « .z \u25a0 -£«\u26660.000 -I* Central... M 18 »i J^^5,«x«J *Kly Consol ... 28 2U . -.Ijr -^JS110 Florence .... 24
- » r:* :„*

4,W)OGiroux Mining. 7A 7$ if* ij
8,000 Green-Can 74 7*^ «» ,' •\u2666

4,!^'>lnsp Copper.... '.''-j \u25a0"-
f
»A ,?•\u2666

D.UOO "Jumbo FTxten.. 24 27 •* "'
1.000 Kerr Lake ... «*» •«*-* •* ,!?."*
a.o«iOKlng Edward., 1" '-1? 'J:,

***
600 La Rose Con... •; 4 3H *»„

1.0i»Little Miami... 3* :«7» ••*»
14.0 0 -Little Nip •> ='• -" -;'

700 Mason Val new >•»• »$ •*\u25a0 ".?*
500 Miami Copper.. 1»4 ll>4 I*1""" aJ.',~»
50 M of Am new.. 54

';» •'• , •' »
2,000 -M-K-Dar ....!« 107 lO_ 1•»
8.100 «Mont Shoshone 10 M » .

SOO N-U M & Hmlt 1 1 ,i« ,1*
1,000 Ohio Copper... I'% 1"* 3 ''* 11»1

1
»

2.300 \u25a0•\u25a0a. Smelters.. -ft £ \u0084

- ,--
700 ITeclous Metals I\i 1:» a ,*

**
10.000 Rawhide Coal.. »> i;

"
2 .:' a

800 Rawhide Q'n... 12 12 1-
-
1
-
.

2.7 •*'Ray Central
— -

2r»
-

.r1*
800 Ray Consold... 19 * ;••:-*:-* *•' *JJ,.-... Red Wai Mir...

- 2't. - -»
700 Stewart ..... -i •* t» J*
350TonopaU Mir.... SS 1* >>^ »»» |J*

2,000 •Tramps Con.. ."!^« 3* v+ ***
1.4»«i Tularosa If*

'"' >^* J?J
4.200 Tuolumne Cop. 3% 44 3H 4 -j

800 Yukon Gold M. 4 4141 4 +-»

BONDS.
GUARANTEED STOCKS

(Fixnitshed by BJftwVd B. Smith & Co . \u25a0*
•

j
Pine street, New York.)

Bio.AskeC.

MmiifSiI!
i°&7th.Av.120 135 Nash % Low. .
BkJrn cuy •-}« g

g-ivf^'S 'S »?:» p-::,fe $ ;
c S,c.<.i. »• »» feffrS'iiig MI i

Is :::i? SxJM!^! « !
?fpkk

RPR
PP

pM 142 rbOm. O *2S-200
—

7S M PTt W & C.l*4 174

ETS^ :
S?> 98 Pr-v A Wore. 2Bo 270g.tVmririM 140 Rensi-sa.-a.115 200

gtelSl.^ 14.« |P«r.*Sch 1»
-

;

WWfe S 1^ BSS RRe:"noy
c:"noe

:"no i|
42d St« - "

,G& BUT..100 HO |StLBl«;M» 130 ,
Or Rsv Vv 12») 12S do 2d pref.. 5O 38
Mart *C 4O 44 StJ *so B

—
j

!Hereford ... « »2 t„*> Pref--- •«*> »3 *
1 111 & Miss

-
»52 7K 'Tun of St 1...115 125 I|Sn^: SflKfgaag S !

iciliMp&ffl 75 |f.-&? Vy..147 •**
_

XCSUC pf.lW 140 fC*X 7S >-t ,
LV a M Bo^3B .IR<> Vy «f N T-..XM -\u25a0 |
Urn pf.im 170 Tt & M«s»..ja» *t«

'
T.SNIt & C.112 120 iWarren ir*> I«T. i

BANK STOCKS
Im-rorted by Clinton Gilbert. No. 2 VTai! Btr~t.) j

Bid-Asked.! Bld.Ask-d.
America ... 57.'. »»> iTrrJns N K. 300 210 JAm Eich. 23U

—
.Jefferson...

—
IS-

Andnbon N. I«l Its Lib-rtv 62T.
—

JEtna Nat.. 17.'. 180 |Lincoln *•\u25a0> 42T.

Bronx Bar.l300
—

i.Mar.hat C0... 31.'. B.>» ,
}"onx Nat.. lS»r. 200 'Mkt & FUI..2« 3*l
Battery Pk. 113 12T- :M-tropo!is .. ."?•> 4i<> j
Bowery ..m

—
IMech &MN 2T.r. 24.'. I

But.-h \v D 14-1 14r. Mercantile .. 150 160 ,"••-
-an' Pk . 15R I*. IMetropolitan. S» 21«> !

.\u25a0.-,;. jt\.Ui [Merchants* . l>-> i\u25a0>•-• :•vmury • W »T3 ,M.-rrhant< E 1«»> 170
•

Chase
" . 42;'. 44<> Mount Morris 2M 2«»

IChatham' .. 31« •1-"I> !Mutual 255 29J> :;,-„_„;,„. C 8 430 !Nassau "4O
—

i
r'itTim N IN' I*' Nat He-er-.., 100 103

!
Citv . r.Vi

-
iNew Neth'ld 210 2iO

Chelsea Ei. 300
—

N I>•" PA - 3t
"'

=ij

cCi^'iai ..'. 4X^ - IXOCfe War.!... 25* 280
\u25a0

«-__ v x,-ii ,I«>T'—
—

'Nor Nat
—

''<\u25a0

KaVt' K^r!lir.
*

125 Pactrtc =0 2» .
FM-11- v ... 1>» 175 •Pan: ;>;•••-

rV vat 835 833 Peoples 2..0 273
nrth 'sat::: .™ »o Fh<.nix w 2.^ ;
iFi't1

-
We 4<"H» 4i">« Flaza H2?

Fourth NaY- IS4 188 Prodace Ex. W' IS
Ii«i Str-et. iao iso ISherman ... 135

—
:

Gallattn ....Slt» 340 jS-aboard ... »0
—

Garfleld ...21-» :«•» Second 400 4.^ ;
Gorman-Am HO 1» 1 State . -\u25a0

•. - -"75 2<»»
German Ex. 455 808 fflb.-^mJ->-

—
14" '

Gennania .. 530 6*3 S3d Wlrt... 140
Gotham Nat 15rt 133 Ir.ior. ExcH.. }GS

—
;

HancW"..:«l« «25 We«t 5W.... «30
-

Imp £ Tr.. 540 LCO Torkvllle ... - - :

•New stock.

CHICAGO STOCKS.
(Fan \u25a0•\u25a0 by Curtis & Sang-.-r. No. *'' TVai; :

strtet. i
Sha-es irpvn. High. Low. Clcse. \u25a0'

2S.'. Am O»n hS 8% *^S _sl* '

130 do pref •^k7» 70 «••» ,'* \u25a0

30Bootta Fisheries... S4« *4*« U\ ::^ ;

100 Com F.d!-on ll 1̂* ll«i*4 U*1* ll"a* |
BSSCbleagD Subway:. 44 V4V4 .". 4^»

22<7hic- Telephone... 12i> 12>\» 12l>, I2t>
2li> Pneumtitt..- TiK)l... 4:» 41 42» 4"

2JC.ChIc Ry? No 1... »;7 71 «7 70 •
« j^a do No 2 l«iS W 1«1^ I"H
rX33XMamond Mutch... «*>4 W 8»»s »1 I

mir.Unols Brick •'>'•• 59 •^''•» \u25a0v* ŝ
'

ISMcCmm-Howell.'.'. •"'>'* •"*\u2666*« 5»:* 5»% i
100 do pref !>» » «» »
SrtMet Elevated ....IX 1H I** 1" j
10 Nat IHscult llOVi llOSi llrt'i M"-,

."/> National Carbon.. IC7 127 127 127
People's Ga» 107"^ lUHVi 1<17:-.i I"**1*!1*!

! 44 ijunker l)ats pref.104 H ltHs^ I'M 104 |
IISSwift Jk Co ia-. ur.:U in:; nr_*"« j
7.'. So Side Elevated. . SM S8 3-H 3J»

410Seam 7*.» 7!» 7:» 7.*
25 uo prcf 11!» 111* 11!' tM i
•j<hip i«7% i<v» i»rr T» 167\ :

10 fntte.l Hoxb-arJ.. hT. 7« •"'\u25a0'\u2666 •*\u25a0*•

BONDS.
$3,000 Armour 4Hi '•<*> M 0^ M

i '•inHH'tim Edison 3« 101
'
iHUH lt>m lOU

iI4.OOOChIC C Hys Ist 5». 102*4 IOS% 10C2% 102 v*
7.ixji>Chlo Rys \u25a0 « Sri D 7» 71> 7-:i7S'-s

BOSTON STOCKS.
(Furn;sli<-J bj 11. L. Day & Co.. No. .17 Wall

street. >
Oct.10.itet.ll.l Oct.10 OetllX

IBos & Alb..221 22i> !United Fruit.IWM lftT
!Norton niev.l2> 12» !Cal & Hecla.ss<> &ic>

CJZUkUST.ISO 14«. !CenteaUi 1 M 2t>S 2w**
Fttchb"R r>f-127 127'irop RaiMP M 67*>»

—
NY Nil.v H.1."i4 !"\u25ba« Franklin M.. 11

'
i11!*

\u25a0 01.l |:..1M IK! \u25a0 C.ranhy M 3u'- 2l>
!\v E St Ry. N.". «i M:iiw Cons M »»S 1"^
i ilo pr«f...lul ltttVUonuwli M...4W 4'»
!JlaM UCo* IDS l&'s-No Hutte Si", .T.V.
! do pref... X"1*

—
;«)sr».ila M...i:a» l'-S

jAm Pneum.. ."> .'. i>r,i Ix>n M.. .T.<»t;» t;:sW
1 ,1o pref... K^ lr-'s I'arrot M IS i;'.*4lAn T & T..i.r;*« OT^lQutßo M 73 73'j
i New F.nR T.1321* IH^

'
Tamarai-k M. 5M .'iM

[West TfcT !*'» 17 Wo'.vertnr M.I2T, 125
! do pref... ss •« 'r S Smelters a^ \u25a0»*\u25a0*
jTn Shoe M. M 3«

'
\u25a0:\u25a0• pref 4."*** 4*>"^

1 d.> l>ref... -^'s 27SH- 8 OI! 3*>^4 4t'li
iArcadian M. .'> '• llmaa «as *4S H4U
IAtlantic M.. »»uj f.'sl do pref 01. »"-*?\u2666
ISaar.non M. H>% lO^TUh 23 SU

PHILADELPHIA STOCKS.
; « Furnished by Charlex D. Earner

*Co.. No. 23, Uroad *tr«.t-r New Yor». and No. 122 South
4th Ktreet, PhlladetphU.

Hid Asked. 1 BUI.Aaktl
Am Cement. 1» 1-

'
Lehigh Nay.. «tS I*s

Am Ky Co.. 42** 43 iLeh Va! in Sl<4
Cm Steel. 424 43

'
Phila Co -to** 4«\

CTr of N J 72 724! d<» prrf «l 424
El Stor Hat. S»i'* ••'. Perm RU Co aM| <GTi\
Fl fV) of v 114 12 |»\u25a0 \u25a0\u25a0;. ,-r-. tt* Ml.
Fairmt Tr.. d 7 ;PhlU El«« t*o ISS IBS
Gen Asphalt 31 *".l"-»iPhUa Itap Tr V*S l!>\

do pref... 7t'.4 77 iSmokeles* P. 15 lit
1 Co of N A» • -•»\u25ba !L'n Traction. 434 44
Lake H Corp 2»4 24Hitn O«» Imp. S2'«

do pref... 33 o3 [VTelsbaeiJ Co «i> «i

\u25a0OHM
\ IICony 5a \u25a0 1 » Ifn'i* Kll?t" 7'« Ban
kl *Peo la IM "-« *\u25a0 •'•• 1"' * 102
N J Con 3».10» 11-44! riiila Co 55.. »•»?* 96

Irving National
Exchange Bank

atrfc-tly a Commercial Bank.

Bcton^M Orer ThLtr Simieu*.

\VMt Bre»dw»y ma* r!nnili«f

--
*•*" Tor*.

MISCELLANEOUS SECUBITIES.
<Furr.i~h<»d by Frederic H. Hatch A Co .

York and Boston. >
=7OCK.-=

Dividend Hl«4
- A!"t*»«i.

American Bra.s Q-J • 5 KM 1=!
Arr.^-ican Chicle M*ti-X 1-

—-= ~r;

\u25a0

Am T'yoe Found new...MatNltCU »i W» t«»
Am Tn« Kounrlers. ...I&J 4 »» 4-

Am T>-pe Founders pf. -JiJ » »•-
Cabccck iWt1c0x......Q-J • gj »\u25a0
Barney

* smith pf
—

»' J .
Push Termir.ai coni -^ *T
centra. Flr»wir*s

~
M

C»r.r-a! Fireworks pf.. .—
—

JJ
Cur.Ti RjriLient Q-F_ \u25a0»

- .»•

Elda P c Nemcurs .«J-M « 14-;, I.
E I<i« P*\u25a0 >>m Pf- -Q-J •' ,T.~* .'\u25a0
Ernrire Steel & Iron

_ - —
lr \u25a0'

Empzn & Iron pf.-
— » *•_•

Hal" Sisrnal '-orr.racn
—

*»

H-rrins-lUll-Marrln ... —
W »_

intematlor.a: Nickel....
—-— —

-\u25a0• -*;
Int-matior.a! Nick*-! pf.Q-F •» "* :v-
lnrerr.atlor.al Silver...

— — «g "-

Ir.ternatuna: silver pf. -Q-J 4 ">' *g
Kl^y LumbeT..^ 12 S

NH» I>rr.en:-P pf f-T
* "^

Otis El-va:cr... AftO 2 *• X

Pop* Manufactartas - ~ -J^

Roja! It*k Powder pf. O-M \u2666• 1«- 1;~1;~
"afW CHi- I* Q-MiEx S !2K :£
Bea-Sea CWctet

—
i-* T

—
Ptandar-J Couc!«r

—
» „

F?andanl MiU:rs Co. .-
— « »„

Stardari MlUtne Co pf.A«O «
T-'-a? Company Q~M s2 IJ; *S
TfxaJ & PaciSe Co*:... Serin H X 1*?
Tr»rton Pott-rte?

--
4 \u25a0

TTtnrnn pntteries pf.
— » r?

Trintcn Pot frtiS otfs. ..Ift.T 2 s
uxSn caTbiae" ::::::...——- —

»j
T'nton "err Q-J

- -•
rnio:: writer

—• —
—J» •"'

Fnsn Tjpewitwr tst pf.AA" « Iv .-^
Baton TTpewrtter 3d pt.AJK) • i'_-
CnttM Rank Not- Q-.r « « «
r'nited Hank Not^ pf.. y-f J -f

*•
D s nststttns "^m .-^.i : W j',

tr S Flnwmrg pf Q-J » »J ;•;
XT H Ftmshtrisr i«t '&J t»!!» B WJ W&
r P Finishinp cons J&J X9CB 3 W I>»>

T" S Motor com
— » £

1" S Motor pf

—
V" LI

Vi-ffintar. Rail-way
—

J1 ;£.
West T^cmc

— =
-.'

U>s- Power
— —

;- Z.
•UVst IVtwrr pf

TRUST AND SURETY COMPANIES.
•RepLTted tv Cttnteo Gilbert. No.

-
WaO streei.)

!Bld.A^-i. . KitAjV-I.

A-.Tiar.-- Rr 12<» 125 I.TIif.. --> =»

F^nker, ".. «2O CO M^n \u25a0\u25a0 • »j.'
-

Srcadwar 143 130 Mercarts:*. .. 70.J 740
\u25a0

aS^?5 14
°
!^uA!:i.nce:I»

City invest. « 67 !Nassau ... 1.-; I«
-

-

rrYt.::.S .«s SSTISs:;S .»\u25a0

SSSSS "I230 230 !Standard ... 4=w 4tO
KSn --; -—

!T-:le GA T. 49S ?<»>

F-cWltv":: i« 210 ITIoi N Y.B0 l*»

Guaranty ..-m sto Jr Co of Am S» -\u25a0

gS^ SS -\u25a0\u25a0

BS«js »«•:««« s. ..
\u25a0

Law M- - " ,
BOSTON CURB STOCKS.

;(Kurr.ianeJ by J. Thoma* Relnhartt. No- •*\u25a0*
Rraad *trei»t. Now York, xnd No. .»4 [>*vc:>-

shlre street. Bostcn. >

Wt> I*"- lt*st

Affltl Neva-la Mine* 13, O 15
iAm tflalns and Develop. 1

--
*£ 2:Artxona canar.ea

** *"*
TP

IArizona Mines. *-- ''rt
Bay tfuitf «»ns 31 •*' «j

Boftetnta> »\u25a0 •'. V
-

Ifaston Hly »»s *« *

ltc?wyi.f>So
* " ,

\u0084

Butte and L..ndon I<> to V*
Ca,tUs Copper .1 g

!Caiavera* IJ> 2
" * '. *

!Catumft-Cbrbln 4O *• \u2666>

Champion *]p ". "\J
ChU-i can»iUc!at«l IV ,'

'
Chtno •*•

i "•'\u25a0
Cort'i ilinss 2,* jj

- •

i-rowa IWerve
-

J* -• -*
-\u2666«

iBMBwS •- ••.•.-•\u25a0:\u25a0•<
2^< *g

IlumboUlt i-mtrlttnit
™r» ?• * •'•"*

!inter-It-tang^r Ulag .... s>O 1» •*\u25a0
ILaratnte H P* P -U 'M
| Live Oak

-
-_" rj

*
M.vkinaw \u25a0 Jl =»•

Mexican Metals .'3*3* J% .?•

McKtn!er-l>*rragh t-.« J rt
'"^

Moltie Gibson » » 3».
do preferred J. »A ''•

Maje»tle
'**

\u25a0•

(National Mtrun« Kxptor. to ' •
t Nevada I>»u*U.-» 3'«

_
3>

juhto Oopp«r *ri » \u2666 i»
(\u2666neco

-
J" .Z

Iluven Minim: •« »\u2666 4?
'Rawhide Mtrtine • • •

Rhode laUaJ Coal *V •'J» *?*
i South Lake «T«« T« ,;** **•
;Superior and Globe 15 1-J lj*

Vulture »,• •)?• »"•
"W'artior Doreloprijeat... «t'a «H *S
WU>t Silv»r MB>

[

= 3 2

N. V AND OTHER GAS SECURITIES
Asked. I r:.:.Asked.

•Bine O5». •»
—

P»t«?G... « »>

•Ea t»t c Se.lOU IC3 Standard ....Si-* 7^
Ind Ja* W « do P'** TO J*>
•Jack aa» .M 03 «St J ... Ob
•Kcoai -9" lu> «stPG c »«s*iai 10*»»
•tt.\Y> Ist «\u25a0!"•-•

—
SL*TJ»...K •»

\tutual 130 M St r Wttr* 3». .37 «*
\u25a0•;••! s*. » 101 Srr» G Ist »a. fl» 101

•NTiVin Jla.JOl> 103 s'Uil'si..W M
•do -on us. SB tW» I

•And lat*r»«i

BALTIMORE STOCKS.
(Furnished by Van Schj.nk & Co.. No. 7 Wall

Btreet.i

BM.A3ked.| Bid.Ask«-<1
United Rj 14 1* 14% Cotton Duilc.

— r.
ito incomes IH> KM do Income* 13 is
<i.< 4b ..MS OS N Rj * i. Ss l»7 J»h

auksvT -
:t 1:. .-. imw Pr so k.-.

rto lIH-onics f>
-

I do 4i-j».... KJi Kt>
«io lKt« 42 4,'« IChar C It r.s. l*n> I<>.">

Peub^unl Co 10 i" IChar (•El 5«. ',«» '.tfi
do litpf.. —

7.". !Cent Trust.. .2o" 215
Uo 2il pf.. M 42 Union Trust. 7" 7i".

Scab Al. 4t> hiM \u25ba•.^. Third Nat B 1 1" ton
do 10#yr 5» W\ |i»i jFid & Dep.T.l4B 117

Consol Oas.
—

inf. IMaryland Tr. 70 7H
do ti<i 10014 ion* N..r Cent N 121 127

COBALT STOCKS.
(Furnished by \u25a0\u25a0 urea. Gzowskl iCo.. So. 32

Broad «r«»et.>
i:id.A3k««l. I Bid.Asked.

AinuiKuiiiat.. 2 ." [La ROM 390 SU.'»
Bailey 734 7^lLittle Nipias. 27*' i 21%
Beaver Con« 38% T.. :» |McKinloy . lot 10.1
Hljr Six Ik a INancy Helen. ;i

Buffalo 18*1 21." Nipl»«ln« 10CU 1160
Chamb-FerL 17% 18 iNova Bcotia 234 2'iHs
Cof bait. l'»i SOH Opntr . . 2J» ST.
i.'oUilt Cent. 7 '.' Otis*- 2 2 vs
Cobalt .»ik'- 17% jPeterson L... 24% 2."i
Conltfiap ...4(«» MO iRlßht of Way .'!::»« 11
Crown Res.. 287 i."72 !Rochester ... 14 1 I.".
FVster ... 7 12 Sliver l^af.. ft

'
4 «

<lifford •>"\u25a0\u2666 B Silver Bar... 4 S
Gt \u25a0\u25a0\u25a0•.. HVi i> jSilver <v;ir^n .T R
Green Meeh. 2Mi 2?4 !Temlakanilng. S4 K>
Hartraves. .. 32*s S3 |Treth«?w»-y ..12:1 12r»
Huds-jn Bay. W 105 IWattu ....... IH 2ft
John Black.. S4 4*s IWettlanfei .. f.i 70
K^rrI*ike. OH «70 |

INACTIVE STOCKS.
The following were the last actual sales

and the closing quotations for stocks In
which there were no transactions yester-
day on the New York Stock Exchange:

Last ,,—Closing.
—,

Sale. Bid. Asked.
Allis-Chalmors Co pref . 34 :(4 ao
American Agr Chem pref 102 100
American Beet Sujrar pr»T.... 03 9:;'- B4^ j
Am Brake Shoe & Foundry.... S">U N.T S4S4 Stj
-An-. Braico «hoc &- Kdr>- prer..l2."i 12*.1.! 128
American Cotton Oil prcf .. . 103' lO3H

—
American Express 137 235 27'»
American Hid« & Leather. .. IIs* 4\ t «
American Ice Securities IS',, is'i i:» I
American I-inse-d 12 ii ii-

-- :
American Linseed pref 3?.Vs .':i 34 i
American ootive pref. 103 la" l«>.Tsi
Americar. Malt 4U 4 r>
.-.trerlca:. Halt pref ."(»** 31 "3
A merlcan Snuff 285 24* 220
American SURar ;'•\u25a0'. 115*4 H7U
American \V.:ol«?n t>rcf 86 :<4 4 X .'
Ann Arbor .'in 25 2.1 j
Ar.n Arbor pref .. 7" 68 71
Atchiaon i-ref loitu IOOS 100
Baltimore & Ohio I•.I ... bS 01
batopilaa Mining 2U 2'-a -

t

Bethlehem Htet-l

--
, 27 2s j

I-iiffaloRochester &;P
—

•\u25a0;". . 127 12." 14i» i
Canada Southern HOij 12 7214
C<.'i.tral of New J*rs«y 2t>7 27<> :u»
Central «i South Am"Tel 115 117% 11«
Chi^a?o & A!ton ."J» ;:t-. ;;•'.
Chicago & Alton pref •»4 :»

—
0T»!i;

Ctlcaro Burlington A.- <Juiric3-.22."> it«i
—

Cbicaso I\u25a0% L prof
—

«i<> v.,

Cliicaßo M1 Xt P pref H^S; 14.7S 14'«
Chicago St P M & 0 150 IBS I.V
Chicago -\u25a0 ;';'M & O pref . .IH> 145 1O.'»
Chicago I'nton Traction :\u25a0'*

-
'\u25a0• '.'•

f'hlcaso Vnion *i."action prof.. A7%A 7% 5% 7
,C CC&St L.pref 10014 J« 110
Colorado & f-'outhem 2d prrf..71 74 77
Col £• Hocking Coal i;... B 5;r '1
Consolidated coal 07^4 168

—
Delaware Lacka wanna A W..JJ25 4&7 -.\u25a0 •.:
De*. Moines & Ft !

'
.', "• IS

I>etroit United R R 51 .V.1* r.s
D S S & At 12 12 14
i:\ansrille iTH pref 82J4 TO .V".
Federal Sujra.- pref !>",

'"'
General <"hemicaJ (*o . . !>:> 90 ''I:'-
'"..iiHralChemlca] Co nr»f 103 100 KM
Granby Minir«r 441 SB "."•
Havana Electric Tiaiiway 04 B.".
Havana Eltctrte Railway pref. I>r.

—
•.•."\u25a0 7S7S

HockinK Valley - . .140 inn . I*o
H'mcstakp . «... M S7
[r.Eersoll Rand Cto la. 93

—
liiKersoll liand Co pref 84% M"
Kansas City Ft S & M pref... 7! 7." 73
K«-okuk & D Mpn f 411 35 4Ti
Knickerbocker Ire. \u0084t C prt-f..71 SS 7'
I^clede Gas prof . 95 .<-< 102
L;.ke Erie & Western pref.... 4" 41 4!'
I^.r.K Island ....\u25a0- 87 2 09H
Var.hattan Beach ... "• - 2Vi
Marln« OH Bis
M:ch!tran Central \u25a0

-- — —
1*"

S' St P .-. S 51 M 146 143 150
v St P & S St M L Urns IBM BS S!>
Morris & Essex IST. -7. 183
Nashville &

-
,-•..:.

- _ . 135 IX' 140
National Biscuit Il" '.<>\u25a0»•\u2666 1!";.
National \u25a0cull pr«>f \u25a0 .121% 121 127
Nat Enameling .v Stps pre* v;

--
82 >T

National LeaJ t>ref 10.'! 103 105
National of Mexico pref -• 7«>"i 694 7"I;

K»w Central Coal .'-:, 40 •'•"
New York Air Brake 77 7<"> 78
NY C *Bt I. Is) »ref. l'n»\ 1O»;U 110
NT T C & St L2d pref 83

--
;, B8

New York Dock -. 25 30
New York Dock pref "-I-j

"" S-'5

N>'.v York Lack & \u25a0•\u25a0 .. —
1!" 12«

New York X H &II 164% 154 154*
Norfolk ft We«t«rn pref .. DO X\ '.»\u25a0
(.'ntario Silver \u25a0 2% -'- -*=
Paclflc Coast 101lz 98 108
Pacific Coast Ist prof 100 -«• 11°
Pa in Coast 2i pref 10.% M 115
). orla a.- Eastern .....SO 10 --'
V\u25a0'CA:Bt I.'ref 1 '•"\u25a0'\u25a0. l"-s I!'>
Prttabnrg FW & Clilcapo ITS*4 184*4

—
Pressed St^el Car 34 '\u25a0'\u25a0•- '\u25a0'\u25a0'•

Quicksilver
- * '\u25a0}

Quicksilver pref ... "
'-•» 5

Hallway Steel <prmp pref ft*"* J>3 00
Reading Ist -\u25a0 WJ4 ?«J4 S^'aRepublic Iron a Steel ... HH1* ••-?« S3
:Rorsit- 'tt'atert own <fc Osden. . ..1214 12"

—
Rutland P. R Co prrf SO 20 ,a>

1St L& s F Ist prof ... w \u25a0•\u25a0• »i>
ct L .v B P <" A- HIetf" '-- —

I*>
Bt lr&?FC .v E Ictfs pref-HH^i

—
113

St L.&SPC4BI ik'W.. 63 54
St Louis Southwestern

—• 28 '-"'
FfarF-Ro*A>uck pref I-1 = —

\u0084

1"',1"',
bioys-Sheff St*«l .v Iron pref..114 U '•" \u25a0\u25a0* 114V.
Siuth Porto Rico -uKar OB S2

—
S'-.uth Port jRico Sucar pref.. 11l 103 11..

Pouthern RRM & O ctfs h*\~j .<> N.

Toledo Rnilwiy? & rat...... 8J» •\u25a0« 8
IUnited Bas &Paper _sl.s 1.- 8 »'
T'nite.i Bag « Paper pr.?f •••> •••* •\u25a0'.'

Onited nlar Mfß pref 1«»1 J6 101 108
I- ted lnfi»«i» •"-; "-' ltl4

uSiS Pr>- Goorts pref 104 U 104 105
1-S t-a^t Iron Plp«- ft Fo "•. 13 '"'"
D S Cast Iron Ptp« &Fo pref. .'"** "- ,v;t

T'mt.Ml States Exprt-SH H>" I'"' 11"

C B Re.iui- & Kef « «,
n?

U!- Reitu<- 6z Ref rref !•• \u25a0!•• *
-7-.

V.B Kaboer l«t pref HO li;> 112
n,S Tlubber 2d pref •' :-/•*

'4

Van.ialla Railroad *\u25a0' ',- \u25a0*
~

We!!- Far-o Express lt;
'

160 IK-
Veit-mMaryland pref «• R. «*'»

V.Tstlr.OouiK- MfC Ist pref.. -. 124 1-.^
V/h-ellngr * t> X lftprtf 12 . 1« 'r

\u25a0VTheeUac
*!•E 2d pref •••\u25a0

NEW YORK CITY BONDS.
,iTvmithtd try V,'. N. CeAer & Co.. No. 43 C»nl*r

•

•Accrued Interest tv be added.)

-4^. M«rc!.. 1930-'«0 101« 101^•<C Noveiuber. ES7 IW<U K»Ji
•4'i May. IM7 ««J* lw *
•4-*, Novtmbn. ISI7 Uc*S lav-.

•IS n*y. Lan i«ji 10.-'.',

•4e. May. ia» » \u25a0 »"»

•4*. Noven.i 19jfc i«*» «•*
•4i. May. 1«57 :k»S »S
'it. Mmy 1S»U»

-
» •»>

\u26664b X<n-«Tnber. I»SS-'M if* S^**
t4s Novcnjber. JS«fl 9H f*»H
•:>V» ...vember 1U54-'K 6K'» S«H
t24. May. 1«4 ...... fIW fcSH
•ts'i. -iVM-'M *\u2666> *rt»U
«•* Noveiriber. IWI *« -• .
•34 XovembCT. 132S .»! 02
*3V,; November. li£2 . . •»:: '.<

13 s*.November, 11318 SIS i£,~i

«3'a. Nov«ni>er, 1»14 tl":* tttj'/i
••*. November. l»10 lW»i .10114

•Coupon* hum.I— tn.ejri»t«T»t<l. jCoa-
yromi. JR»^i*terrd«n<lcouyo»B. •J«l«rl!nr.

FERRY COMPANIES
BM.Aek**.: BiJ.A«J«"I

*fc)n>rr6..a » ICth & -17
Jl r lirt fta.-KH I«C> <3" 4x»a«1«... <*< V0
VVi-IIFG&b I*4 M 7 Union F«rry. . 27 '28 .
Jv
-

YAr TR It.*>- »» <lo Ist t«.... »4 S»6
«• kill ft «. i

Berlin, Oct. 11.—The ton*' w weaker o*i

th* B<>ers«? to-day.

American securities opened irregular, but

lair buying durir^ the first hour advanced
th* active issues. LAter Wall Street ao-
ef-pted our level and bought liphtly,an 4
The market clo*«d steady.

Call money in London, lhi's- Per cent;

open market discount rate for short bills.
S'» l>er cei.t; long bills. C^, per c«-nt; Berlin

discount rate. 4 ;«er o<>nt; Paris discount
rat**. 2"4 p*r cent; Paris oxchance on Lon-
<icru 5 francs 23 centimes; Berlin 'hanic
<.;...•,....•. 25 tnarkj

- • •• :.: .- Bar Rold,
T7s M. American eagles, 70s id.

Paris, Oct. —Throe per cent rentes
closed »• centimt-s lower, at SC francs 75
miilnn 1 The railroad rtrike caused a
•v< ;.k opening on the Bourse. French
rentes and railroad Blocks declined and the

market was affects. Prices im-
provfi near the close, except for French
end Portuguese rei. •

The commencement of the settl. aoal and
•a.*y Continental advices caused irregulari-

liyon th<? Stock Exchange. Rubber shares

Vf-Akened on liquidation and the decline in

raw rubber and as« rails were easy.

Thile Kaffirs, foreign rails and copper

t-liHT^s were steady.

Money was quiet and discount rates were
aoaofy

FO2EIGI? FINANCIAL.
Iviiidon,Oct. U.—Consols closed 1-15 lower

kt J-t).VI6 jor momI}*1}* and 60 7-16 for account.

Anaconda was uaciianged at IS^g. Canadian
J»acisc "->. lower at XW% and Grand Trunk

•u-as uuchans"d at 27^.

BOND MARKET SALES.
r.<>oo T: 5 a R«s".l««i 1000 Mo Kan &I ;

1001 > Jap 4Ks.•..SHV'
---

•« •*
i... . M*4 l<«00 do 2nd..... » [

1000 ao M*, 6000 Mo Fac Cvt i

r-o^o do 2d5.... 94 : r.6 «*»

1000 X T Can 4&104K] .VX> do 45..... -- 73 j
*«X)S Paulo &.=.. 87V12000 Nat Kys of M
1000 Va •.- L>efd 4Ves, ••••••;

'**
Ctfa 43 } 3000 N V «

Cent mmoo X V bt 4Vis Oen Sl*b... sir
18S7 ;.T-108H 4000 do sK>F. S9*

BOO* do new...108% 1 1000 NIC* L
0000 do 4,5...\u25a0 101V*i 4s ....•.- .• \u25a0**
5000 do S%b 1934 te* j 3000 S rO&E

'' „ :
3800 d • 4*F VXr

\u25a0

\u25a0 J«2
20000 do. 99^ 12000 do \u25a0

\u25a0 }W*j
•WO da «M ai? 1

; \u25a0 «\u25a0'^'J A^ .̂ sus *03^' nSs-irc bJ !
r.l<v*> do". S3>« i I>eb ««.....133
32000 do 9* ]innm doCytS^.lol
SOW co MS! W00.28 V 0 & W

11000 Allls-Clial 5s 79141 Ref *?V,V'-S
1000 Am,Cot OU w;J 3000 NJ Tel 4^- j»^ j
3000 Am' Sptr 6b.10U»41 3000 Nor & %\>st ... |

»000 a™^ tmJ iwn g-^t-i;-^,
1000 0 do

44«»rt«> do Cvt 4s.ior.«* |«m'iOi) do lw-- j
SiHin do l«3Vii K.KKJ Nor Tar <..en -..-,-.. do 1««S1 38 .. •;

81000 <lo 103%I:HWO do J«j
12000 do l<«*»i Hmk) do 'JH
150.«* do 103H I<»H. do. ••-•-••

\u25a0\u25a0 ')'*;
2000 Am Too 68.V10W4 11000 do Prior 4>.101 .
!«MJO do 4S *>% Otd R-f 4s. 80%

i,.hx» a<. eovit sooo do
—

li-i-*SS
l.V»0t» Armour 4^ l»2\ l^-->Pa.- Tr T _..?. P.;, j

1000 A T A:. S F : 1000 do s-.'i,- »^'J ;
Adj 4s Stpd. »7 i 8000 d- swF. £-?• ;

ib.... do (Jen 4s. S»»i!ionnn *> »-^ )

2000 uo Cvt 68.108% 2000 Pa Cvt S^j: "f?, i
10-M d" 108% 800 do3H»W»»g4
.VAX' do Cvt 48.105% !2000 do 96% |
lOUO do 105 V '\u25a0-- do *:;*
MM do RtS.-...102% 1000 dv
4<«»> At Coast L.

'
}«*->" d0....6ipF. BGH

&- N 4 9.T 1 2000 Peo & East

40ti0 B & O rtold Ist 48 02 |
4s «> ': 1000 do 91J4

1O(V> do »9H .THKt do D]1*..... do PL. E !'»<»• do Inc •>• |
A- W V 4s. U21;3000 PCC&?t L

3000 do I>hior 4s G *'•' ]
3%8..512F. !>2S: KKHI Bead G-n 4s. »s^* ;

700<» ci0...b15F. !»'JV:, 60<»t do Sit5*5*
1<«K» do Swn 3Vis »l '

H*h. .lo «»
1000 BR T 45... h^^: l<«.«t do J C Col I
1000 B C R i-N 4s 9'N.;

Col Tt 5«-.111% 10«-«t St .lo & G I
i^O Cent of 'la Ist S!» j-

W Ine .- k4'-' 2000 Et Llr M &
•006 Cer, t>-iit :.£. »»H Ro <">n 6«-.-IW , i•W., <io 9.*% .V*o«> do Ref 45.. 83%

ITOOO do!! W\] 7000 do R \u25a0•- G .
li«X» C-n Pa.: Ctd j »• S-jU

4s 96Vil10000 do S.»'/»
5000 Che* & Ohio !Ox.*) St L A.- R F

Cvt 4^6... S*3^,i HP. Gen 5s H, |
1420*0 d0...: »3Vfcl WOO d0..-....;.. 87%

C^-K. Chic &: Alt i wxto do Ref 45.. 82
S~s •\u25a0- 72Vi] '•"<HI Bt L rtn Con

r.OC-0 Chichi N "VV -, „.-,:- • • T6^i
Gen 3»-is W%j 4<>m> San An &Ar

10000 Chic B& Q "I jr^V'^AV.^
(j^n

-
E i»T*i! 300(1 tseah A LAJj

20<W» do Jt 45... *«JHJ 4s ....... TOjS 1
Minn <1o H»!%,l ' \u25a0"\u25a0 do Ref T.S.. o!'>
!v^l dS:::::::::owSj i^> 4° Go!d 48

-:&*
1000 d,, Deb r.5.101 1;! «:<"««> uo «•;
0000 do 111 Div ! 7000 do Mpd £•>

4s< 100^; 2000 do 85 1*
2Roo'> Chic G West > 4(xn> So Pac Co!

4, 8G!-i< Tr 4s 91^i
f^»00 CM&StF I10000 do Ist Kef ,

Gen 4s A.. r**V 4s BB»4
MM do X'7*' 5000 do u«' i

8000 C XI"i-P !«4000 do Cvt 45...!£?; :
Gm 4.bISF s<l«K( do »R%

I*ooo do Ref 45.. «0»i •»")«1 do..--•••- •»
13000 do -\u25a0

- 1000 So Pac N VV\ M
.

6000 do 00 6s 1O"*
1000 ,10P^.... »> 5000 Bo Ry Gen 4s 76-

IC<V«> do RP. 4s. Tr. 5000 do. ......... .^a
•J5.««» do 7Mi 10--H) do-StLUlv
\u25a0• i,»«,

dm* H& D | 1000 Third Aye Ist
\u25a0v-

awo •

<;td \u25a0* 10<l-
\u25a0^fn«> do !*lt.t! I

"°°
do Con is

- Cl^*
:{i«»0:{i«»0 do'"!::.-. 90% MOO do Con 43

& \V Btpd .-

so I •\u25a0• do *t-!»i
K-tO C& S

'

Ist 4?: 93H1!•'•<**> rt« 5ol?
&%t,r« _\u25a0-•"> tio

l(»v> Col"*- [ad '•- 19
'

:': '">"> do ffi%
8000 Cor MM lst_o

91000 do.......... nlMt

joooco^prod^^,;.^; SS:-:::^:j:|Ss
aw-irt .iV'ioii:... w\!->hm«^ do yhi
low D.-i &- Hud -I'hhh, do r>u,

]»tf 4S4S 9» I 2000 do 80%
1000 D« & R£

-
G "WOO do 61

Ret 5s ... 92% !•"*>» do \u2666><«\u2666
3300 do '•>-'*' I'"ki<> do 80%=~,%S^&™ :]°::::::::::^
1..00 Erte Ist Cn^ g^ d0.......... W%

1.... do Cv^ Vs' A 7M4 1000 Tol St LAW
Hum! do T'*^' <Ol 4s 1!»I •. SJ
'„„., ,in"v/" :\u25a0\u25a0 !3000 Union fa, Ist
I?** df> .'::: 7o^! *• —

101 *

icolw do'" . ... 7««i» '•" do 101*»
do Pa Col _ !10000 do Ist Ret

lOW FUri &P*X5 LSS2 t°1 ..i«>n
—

v<m do" 10a 2200
°

do 10S^
imiO G^n 'El I>b t 3000 URKofSP

5k 14r>'-] 4s C<
10300 do

'
I4t I 10-X» U H Realty &

«wma do i.', Imp r.e KT^
1000 "o" ': 146% 28000 i- s Rub ft:. 103,s do'

'

:.140V4127000 US Steel :SF
1(Ml)K) \u0084,>\u25a0" ...147

'
Bs W-t

:.. :.;-;^
Z.I ,„!W4US:«% i{500

i.HXt in: iVT55..1ilr%.i 4s r» fW>;
9W» wW lO2H 2000 Va iron C *
'i«n do I"-1*! C ..." Oft1*

MOM do:: 1«!4} 4""W VB-c.ar Chem

; >««» »«.« I>UmP « • IOOOT^VrVt^
7000 Jarne ß T& C 4«... 85%.....

X ('\u25a0'F^i \am*i do 65%X
* i- _

Tm-jJSOOO V.al, Pits Ter- 3«^i (

,^vi mjj j;-j|; do 4ou
•
'

\u25a0\u25a0\u25a0•

i«m t v Vai'Pr \u25a0-...V.... S F
Con « 87 ! Ga M

i<kk>t.£i..g- m j e,^.^.40 :::^^

400.1 Marine 4Hs. «W%! I5(¥W ,lo WJ
14000

M"oM"on*.....- .* 2TO* W«TUn Fnd
i««¥> Micb Cent

* R t- "••
1000 Ml^b 4. ... »«i MOO L E
1000 Minn ft ki _ 7";« "•"" W5

18000 Mo Kan A X ', MOO W. r>nr Os>
]C( \u0084..11*/ I* ..- •'• ';

Tot«! «al?B Of »> T
"-

*-\u25a0 t4 -'-'\u25a0•""

EXPORTS OF MERCHANDISE.
it*!'. l«M 1006.

wrw .r,H net 11 Jlo.o'.Ki.-->r»4 Mic.'v :.r.4 |12^S5S^7
61 Jan 1 521

-
4Asi4MM.ua* 4fli!uolaeß

Sterling Exchange Weak. While

Call Money Advances.
Bountiful crops in the VTest appear to

eliminate the possibility of financial dis-

turbance as a consequence of the heavy

la~m loans contracted last winter and m

the art* This consideration is sorne-

trW of a factor in the current stock

Market, while the idea that the time Is

™%>' Approaching for the discount^
of a favorable change in trade condi-

tions likewise encourages bull -«*»*'*
in speculative circles without, ho^er.

attracting a public demand for secun-

tic* The money market is easy enough

tt the moment, but the development of

an aggressive bull movement on th,

Stock Exchange would change the com-

plexion of the monetary situation ma-

terially. a quiet market now will lead

to a MS bull affair at some subsequent

period, and la expectation of such a

movement many operator. who have

idle funds on hand are accumulating

stocks on all favorable opportunities.

Strength Ib prices yesterday was ac-

companied by greater activity to the

dealings, which amounted to a total of

407 931 shares, of which the larger part

was supplied by the metal issues. Read-

ing and Union Pacific. The market dis-

regarded the further rise in cotton and

the heavy loss to the banks on their op-

erations with the Sub-Treasury and with

the interior, fair advances being made,

and in the case of some of the special-

ties marked net grains were recorded.

Call money rates advanced, while

sterling quotations again moved to a

lower level under the influence of further

active offerings of cotton bills. Cotton

bills are coming into the market Invol-

ume, owing to the fact that only a short

time remains before European bankers

will refuse to accept our cotton bills of

lading without an American bank guar-

antee and as a consequence exchange is

weak' and promises to reach a cheaper

level in the course of the next week or

ten days, after which it will be too late

to mail cotton bills to arrive in Europe

before October 31. when London bank-

ers willmake effective their decision re-

specting the acceptance of our drafts

against exports of cotton, unless in the

mean time they recede from their ab-

surd position. London bankers have ad-

vanced no sound argument against the

acceptance of the cotton bin of lading

with a validation certificate attached,

but in spite Of their illogical attitude

local bankers do not anticipate any dis-
t

urbance in the money market as a re-

isuit of the probable necessity of financ-
Iing the outward movement of the staple.

Our bank reserves are low, and al-

though London may not be will to
accept cotton bills without a bank guar-

antee, it may be disposed to lend ys

money for the cotton export movement

through the issuance of finance bills.

Without such assistance, however, the

financing of exports will cause at the

most only temporary embarrassment.
And If cotton continues to be rushed
forward at the present rate, exchange

may decline to a level that will permit

of a passing movement of gold to .New
York. In the month of September cot-

ton exports from the United States
amounted in value to $54,882,811.
against $46.1<i5.."»10 in the same time \u25a0

year ago and M2J8t.487 In 1808; but
against the good showing by cotton in

the export trade shipments last month

of breadstuffs Ehowed a decline from
; the corresponding period In 1901) to the
| value of $4,558,743, while there also was
!a falling off in shipments of meat and
idairy products, cattle, hogs and mineral
ioils. It will require something more
than an increase in exports of cotton to
change the balance of trade in this
country's favor.
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RAILROAD BONOS
Good railroad bonds are jr*>r«»r-

ally iveoKnixed as beinp permanent-
ly saf«* investments, and when It

;
is possible to obtain them at such

:restively low price* as th<w now
rulinc It becomes obvious that they

prc^rm an unusual opportunity for

i the employment <>: surplus funds.
I>r>t us f=«*nd you a copy of our

;circular describing 58 issues of
\u25a0well-known Railroad bonds list«d
on the Now York Stock ExchanßP.
Th*» circular is used largely by

banks. institutions and individual
Invest

». Writ* r»r n«nd Clrrnlar >• 291.

Spencer Trask & Co.
43 Exchange Place. New York
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TnTßlan1Lets*™ of Credit Tamga Eiohaag*.

Administrator Snardias

r nr Trusts

Tie Fanners' Loan and Trust Company,
Nos. 16, 18. 20 &22 William Street

Branob Office, 475 Fifth Avenue, /

New York.
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