
UNIMPORTANT PRICE CHANGES MARK COURSE OF STOCKS
NEW YORK STOCK EXCHANGE SALES-WEDNESDAY, DECEMBER U, 1910.
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1W) rs Unerican -Acr. Chemical.. «C% IBs 4*»4! CTfc 4,», -;; 500.

—- .^?;; nnyrr
llnp^,iflcl

Inp^,iflc1
np^,iflc ... 45^4 ! 45>^ «mJ 45% »ffl«

id aascr. Brak- Shoo h Wry 91 .91 91 .91 MM»
—

\u25a0>»' '
on

* «
d BS S3 152 63 !S2V4I 53

BM-% American Can pr............ fjd*$k :7Sfc g-L m KO
— !Vevada Coll Copper i18* M*jWi

'
JjliJg?

:,«S
MVi- -\ ACMrteu Can pr if*gffl»W W« ™% i'» .Sg ., 'N^- York Central. !ll«fcll2 !n)s»-111»*,m%.1U»

60 Amer. Car & Kdry.Pr 50 oO PO » *0 00% ' 'ir^II%NT T.. C & St. L.....:..... j64j64i 64 *64 [gltf.
100 +'4 American Cotton 0i1...:—,59 ! 69. U9 159 LS4.g,. ™-J <- yt"\ H &H........... 153% 152% 152% 152% 153% lg}452 41

*
American Locomotive pr"!106 %ISHi MilN-or\vk& Astern 9?! 98»4l 8;!§9B :s*B*2

\u25a0M American Mali pr
1... md 83^ 334 :

»4 » -
QJ g ggSKArB?^: «163 i« tL"|

t§S«

3 .MivrippmSteHi Foundry... s«| «gj «,« ,iiSSlflc Tel &*Tei 111,&&144 k|iW . U»«lc«iea»ar 115 ;i!5 m, .115 U| 15^ jj+]iBKa^::M»lk^#@»
IKiO1

KiO -1 American Sugar pr 1184 113%!113%llls% lIJ \u25a0
l

4;

\u0084 3-
5!?^^^ffei:::::::::::5!?^^^ffei:::::::::::i $tt> iSS iSf-|SB;SS ISvi

I^!liiii;!to!Xs^1,Si!^;:::::::::t
o
!Xs^1,Si!^;:::::::::j1« 1f4.3'|j »

-Ir^mS?-*Js*a 3s HsJsJ &£!
- —

Btitopiias Alining 2-S.j gg * Jg J, ;
-

_J| g^ &SP.2d pr !38i38|88 j3Bj3| 89
300] -

U Bethlehem Steel pr
'

59^. Jj9i o9- 4; WJii 58^4 -' -, M MC. J^*- southwestern pr B»d 60 B9Vi » gifl 60%
M»

—- Brooklyn Rapid Transit... 174 .4r4 7^ 73J4 .4 .ft fnn '1 i'Isioss-Sheff Steel & Iron. 50-60 50. 50' 149 50
m- 4 Brooklyn Union Gas -132»i l^4 ,ia2U|32 4 S 33 100 "l% ISfthSSf. pJdflS

*
.llS^^^im^n^m^lUU203 —** Canadian Pacific P&. w^wwiS«« 100 +% Tennessee Copper 35 i35 35 !3o MU 35

450' -a, Centra Leather LS^US* iS¥ iS*10S
'
ISS 4+ ss8

*
iThird Avenue Railroad.... 10 jM 10 110 10 11

no IColoradp & Southern Ist pr <3
-
73^ 73-; 73^ g-IT4;, +S United Rv. Investment, pr. 52i4j 54

'
52U1 54 mi

Ht \u2666 % Consolidated Gas 138 .13;. 9
'•>- \u25a0*, 1-;:\.1-;:\. ro_i I" S C T Pipe & Fo. pr. 52 152 62 182 o2 !o4

W* % :«"orn Products Ref JH4 IW Jg4 W5 ,;' , I;.'/ JS _i_ -
nUpdIStates Express.;^..'. 9^4 98% 93^.1 93^; 93^1100J«o_ 7; Denver /t Rio Grande pr.. 6?Vb »'\u25a0,: «»V 6PM. 69 ITJ>

-• . J_a »|^e« Rabber
'Z2&. 3?-s. ttfß 33%' 33 331,

300
- a^ Erie ...-; .SLPLMSif6!^ SS"^ United iJSt« P742.100 +«i Genera! Electric Co '^'t^V =, \ W- >s United Stales Rub. 3d pr..: 73 1731T31 .3 ,

;0;0 .4

W_% (irear Northern ore ctfs... EW 56% WA 5a ,X% W ->>0; % 1nitet
'

W«£« &tcp!e
'

p! PJgW gffliS? WVJ| 4«%l46<5£ - g toterboroa^-Metro WWLM\ M» »?4 gj;J r^nVa-^.-Cnomlcoi:: JHHgMfg| g*
ÜBQ 'imer!,oroiieli-:M°tro. r>r .... •Ei3I<4iw!4, »% i1;;55

141
4,„ 4 .t.,, '

1(V wVtUsh or . •• I 1̂* 33»^: 23V 33UM 33% 34
So- M 'International Harvester .. 11l ,111V« 111. Ul-f1» •IJjjJ* 1

•?; ..,, |w|c tten Maryland !i.!.:...- 45^4 47« 45V* 46% 46% 47
.-«'. « g internal. Steam Pump , 4j«4 4«4 40% 40?« 40% «-? 3.425 41%

Weßtern rnion Telegraph.: 72 73 !72 72^i 71J4; g
B»0 \u2666"* |lov.a Central •• » , «'*« ;33 b

32U. S3
»

6CO
:

-»2 IWestinshousa M«|r '67 68'A, t.7 68 , «TJ4 «
3v.

_
Town Central jr.... ,! 33 .33 » ; ---\u25a0 ;; wheeling &Lake Erie : ?Ai jm JMA «« "J* «»

8 aSeSSs
"n mSflffiSs^*s ™^ Wisconsin Central •\u25a0 M<*

*
| •*%

17.40Q' 4- -% iLohigh Valley llSO^HSl^ln&^llSO^ilSO-HnStVs 1 . :
_ —

\u25a0 \u25a0
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FINANCIAL MARKET
Each member of the Board serves

in rotation for a period of ona
nonth as an additional member of

'

this Committee.

FINANCIAL MEETINGS.

INICKERBQCKEH TRUST COMPANY, Trostn.
By CHARLES H. KEEP President.

New York. November 2:>. 1010.

To the Holders of the Five Per Cent.
Sinking Fund Gold' Bonds of

THE VICTOR FUEL COMPANY
The undersigned trustee, under th» m \u2666«*•

above referred to. desire*, tinder authority «f
said mortgage, to expend the sum of twenty-
five thousand three hundred mxty-niM" and

SO-100 Dollars f«"».3fiS>.s»» in th» purcha« of
the bonds of said issue, provided said pu'-ha»

can. in Us opinion, be now made advan-
tageously.

Sealed offers of said bonds rr.av b» »»n? M

the Knickerbocker Trust Company. Ci> Broad-
way. New Tork city. on or before Tuesday.
December 27, 1910.

SINKING FUND NOTICE.
Th- undersigned hereby gives notice thaf. in "

accordance withArticle three of a Deed of Trust,

dated July 17th, 1906. to Lawyers Title Insurant*

and Trust Company, as Trustee, to secure an
-

Issue of $200,000.00 of firs- mortgage. ft •> r—
cent bonds, made by A. Schrader's Son. lacor--
porated there ha-- been called for redempuqw
on January Ist. 1911. together with coupon, f>

-
ing due on that date. Bonds NO9. V— 54. 63, v, .,
tm 153. 178. 10<> of »I.ooO.ih> each.

bald bonds wiN be paid upon presentation^
at the offlc? of Lawyers Tit!© Insurance au^l.
Trust Company. IB> ftroa«V*-ay. New York. m }
and after January Ist. 1011. on which <Ja-«
Interest thereon will cease.

A. .-\u25a0•;\u25a0 p. \u25a0>:>:. :..-.-\u25a0''• INCORPORATED ;
•;>

Central Trust Company of Now York
54 WALL STREET

CAPITAL and SURPLUS $18,000,000
(of which $17,000.000 has been earned)

Union Trust Go. of NowYork
80 BROADWAY FUlb. Aye. *38ta St

Capital &Surplus, $8,737,000
Allows Interest on Deposits

. MARGIN ACCOUNTS SOLICITED.

J.ICURB IVSTOCKS
ißest Facilities for Executing Orders.

3* Broad St.. N. V. OT<-« overlooks Curb.)

54 Devonshire -»t.. Boston. .Prtvato W res.

NOTICE OF SPECIAL MEETING OF STOCK-
HOLDERS OF

TH!" OREGON RAILROAD AND NAVIGA-
TION COMPANY. \u25a0

A special mecUne of the stockholders of Th«
Oregon Railroad and Navigation Company will
* held at Room 1107. Wells Fargo Buildlnr.

Portland. Oregon, on December 22nd. 1910. at 10
o'clock A. M. (First) for the purpose of au'.nonz-

•rc consenting: to. approving and ratifying th«

t ant sale, conveyance and transfer to in*

ureson- Washington Railroad & Navigation Com-

ran- <&) of all the railroads and telegraph lines

••f The Oregon Railroad and Navigation Com-
lanv. together with all the right*, powers, im-

munities. . privileges, franchises and other prop-
erty »ppertair,it.g thereto: (hi of all right, in-

terest and estate of said Company In. under or to
any and all leases of any railroads or telegrapa

lines or other property including th« lea»« to
»aid Company of the property of the NorthernPacific Terminal Company of Oregon, an* a.l
richt of The Oregon Railroad and Navigation

<\.inj«any 10 purchase the property of said Ter-
riinalCompany situated on the <-ast «ide of the

Willamette River at Portland, Oregon, and all

title. Interest and estate of Th» Oregon Railroad
*r.iiNavigation Company in and to said property
ihc logal title to which Is in said Northern
va ifi.- Tormina! Company of Oregon: <c) of »ll

f-iorks and bonds of any steamship company or• 'srr railroad or railway company held by TM•
\u25a0 •:<.!, Railroad and Navigation Company In-

fudltiK $114,000 par value of the bonds of tn«
Nonlt«>rn Pacific Terminal Company of Oregon
and $lO.<mio par value of the stock of the Ca.mas
I'ialri« Railroad company: <d> of all stocks an*

bends owned by The Oregon Railroad and

Navigation <-oinpaTiy an<J held by The New York

Trurt Company. Trustee, under the Consolidated
V.ort^«c«; cf "said Th« Oregon Railroad and"

a itstloß Compar.;., dated August 17. 1596. to
trtt \u25a0 s. -.ii..mm. par value c' th» stock of th«
Mili \u25a0>eeh Flume and Manufacturing Com~
;any- :;:;<•• • <**<. par value of th» stock of the
:»^.a<ies Railroad Company. $700,000. par value
<' the stock of th» Walla Walla and Columbia
IliwRailroad company: Jl.ooo.ofxt, par valu«
rf Mi, stock of The Columbia and Palouse Rai!-
•r,ari Company. and 52.529.000, par value of th«
Ionii; of Tli^ Columbia and Paiouse. Railroad
<v.r.:panr; (ci of all appropriation* or real estate
md other property made by The Oregon Railroad
«n<J- Navigation Company and all iuit«. actions
tr rip-hts of action instituted by naid Company

-«.«- th« condemnation of property for use In con-

Irrctjon
with any railroad of »aid Company or

shy branch or extension thereof, and (ft of all• TiW iiroperty of The Oregon Railroad and
Na-vipation Company, real, personal and mixed•T c\*ry kind except its franchise to be a cor-. >ralkM and except cash on hand, moneys due or
"> heoooM dv«", bills receivable, accounts due or
to Income due, and bonds and agreements taken
l>y said <.'ompany from firms, corporations and
individuals to secure or indemnify said Com-
i>rny against loss or liability in connection with
it

•
iiaccount of anythins dene or omitted to b»

(Soae by said Company in the transaction of Its
rniM!i<-!«s: and for the purpose of ratifying and
nnprovinE any and all action and proceedings
»aV»mi or to be taker by the Board of Directors
<-f Tii*1 0 '(-••" Railroad and Navigation Company
<r any or its officer?- or agents relating to the
trrani. tale* conveyance and transfer of such
I-'-opcrty to th» Or«-gon-'Wafhington Railroad &
Na\igation Company and of taking any action
'vj:h iosp»^ct to such grant, sale, conveyance and
tiansfer as may be deemed advisable by such
»tockbolders meeting: (Second) for the purpose
(\u25a0T authorizing the dissolution of^The Oregon
i:al!road and Navigation Company, settling Its
iu«in«>ss and dividing its capital Ftock. and
<Tbird> for th« transaction of any ana all other
business m aaaij or appropriate to the pur-
;,,,«.s li«?r«"jnbefore mentioned.

T\-t books for the transfer of stock will be
r!ose4 for the purpose of such special meeting at

r.M.11 on tb<? 10th day of December, 1910. and
•n m tw re-cloned at 10 o'clock A. M. on th©
Tr.rd'day of December. 1910.

I»Hipd" November OS, 1910.
IV.- order of th« Roard of Directors.

ALEX. MILLAR. -"'ary.

DIVIDEND NOTICES.

The Western Union Telegraph Company
NEW TORK. I»eo. '4' 1. 1310.

I»IV1I>B>I> so. 167.
\ .7iiirt«rlv dividrnd of THREB-FOL'RTHS

<i <i\"K PER CENT, has been declared upon
t!-«- «'«pit<<l Slock of this «?*>mriany. payable at
1v t-nic*- of th<» Treasurer on and after th» 16th
«'-y it Jjuraftry. 1911, to «har.;-)«>l^r!i of rP!->>r<l
K> ti.«> dw« of busiuess on the Mia day of De-
rr»iil->c-r. v.]<-

TMp irausffrr *oOok« -will remain open._ A- n BREWER. Treasurer.

OFFH"E OF
Vin«;iMA-<AROLINA (HKMH'AI. CO..

Ui«-hnion<i. Va.. I'»ecember 13. 1910.
i>ivir»ENr> no. fit.

Th« \u25a0

nar4 if Dirfrtor? liavfi this day d^lar^fl
tl <s;vio«r<l of Two Qtt| Per CVnt: th" eanw b<>-
Injr <oi)«r^uti»c quarterly dividend No. 61. <*»
t:<" Preferred Pl ck of this company, payable
.'.Ttiu.irv X, 1911. »h'n checks willb* mailed to
r'i 1jf-fm<-d «t<><'kholders of r*rfirdat the clo?»
«•' l.i'sin< s= on lif'mKT 31. 1910. The Pref»rr<»<l
j-.,-M|i«--jl;s v.-i n«" ctovrd from 1" M. on Katur-

«l«>. l«o-. -:i. ;•.•!.. Jo 1" A M. M"nday. January
"1« '-t.l. P. W. T1 V'-:n.c. Treasurer.
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BOND MARKET SALES.
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\y,:.::l< can company.
A «joart«rlj

-
dividend of ssa and one-rjuarler

|>?l t«-nt <1 -,i lias been declared Upon the Pre—
-f»-,—cd k!oik of this «*ompany. i?3vable on .lan.
Tt'd. Ml t" ktaoMerc of record at the rinse
#>r bWiwefa r»e*-. l«th. IS>l<> Transfer Books
*HIrtiiiiin \u25a0 pea. Check* niaitod.

K.H. ISMON. Secretary-

i:j v; \\ VOKK < KNTKAI. * HIDSON
KIVKK RAII.KOAU (OMI'AW.

Now York. December 14th. 1810.
A t_}tjart«=rly Dltl#Hll of 'mi- ar,J On.- half p*>r

t«»tit.- «i .'.. an th* capita] stack of this Com-
r>jny lias t^rn ar«'i y<»yable on Monday, Jan-
uary IHil.. mi at the Onto 1 of Tl)— Treasurer.
«<i : \u0084.,\u25a0;. iv .>f !•\u25a0 \u25a0\u25a0! at tbe close of busi-
nt-ps on T)iii'ii-la>. the 'S~n4 instant.

i:i»\V.\ni» 1.. V.< iS>ITi:H. Treasurer.

:y^r-r.- SAVINGS BANKS.

MiAM N'S BANK FOR SAVINGS
71 an.! 76 Wall S(r«^t.

ri-HU TRCSTEES HAVE OBDEBED THAT*
[KTERRST be paid to Oepoaitarß entitled

1-rTfio urxlcr th-- i.v-ian?. an.i In accoidance
with th«- i=avinsi« Hank Lav. tor ttte six months

roiins l*T- :1--. ;:'!" , "
L ,,,

Ow acf-ounts not . ••\u25a0i.c !'\u25a0'•\u25a0 thousand dnl-
;.,;_ -• ih.- rat<- of FOUR PER CENT, per

IPavibie en and af:r-r Monday. Jan. ICth. 3011.
DAMKI. ISAB.VES. Preskleiit. .

>»*V;"ois3aCH.l«. HAI>EV. Cashier.

>VIKU?TON Ii BENEDICT, e«cretaiy.
NVu -•\u25a0•: !><<\u25a0. t.il;. 1«'O.

I'fiicsits ivaa- on or hr-tore .'^n. 10:h *'IO draw

BOSTON CURB STOCKS.
<Furnt«lie<l by J. Thomas Rcinhardt. No. \u25a0\u25a0

Hroad street. New York, and No. 54 Devon-

shire street. Boston.)

m es Open. Hi?h. Low. Close.
S

ton* Km Mine*- «\u25a0 « « '
200 Ariz & Mich ; 1« ' ' , I'

.-^0 Ariz Minos 5% ?'-i ,»* "*
1150 nay State Gas ... 34 3o 34 •>.\u25a0'

1.. Ulngrr.am Mines... 2^? 2 .» » -£3(tO Boston Ely 1H l!4 -J,* O.\A
.VICactus Copper •• -- -- -- --

1.375 Calaveras ?':* £*
-.. -it

75 Calumet-Corbln .- =0 20 « 1^ 20

9.000 Champion 3 ? 3A v v210 Chief Cons -I*4 J^^ „}.* l,r

1.2.V. Chlno ..— 21',»
--

-1% -\u0084
*

4(«l Cobalt Central » » J| »
.ViCtrtez Mines

- -• - -.
\u25a0; :.s»ii:w : \> \i ;l ri

'liSsvSn:: a a s s, km HumlXJldt Smelt.. l»j I^. IS 1;»

IIS?:?iS ££ £37^fSSc-::::::." g8 a*

12 Mackinaw 24 24 g --j
» Mass Breweries... B7 67 j- \u25a0* ••'

,mm!lass I'oal fJMi* » 7,, at'l.ViMexican Metals... t% >'•.»
- '* •*

\u0084,,M.,1!!. Gibson ... 3« -« 28 »,
«00 da i.r.;- J. 1* „!•• !'* -1*
lOSe* Battle ..... n^ •>\u25a0.-

*'* •]*
•t.iNVva-Ja i>iutrl«s

--
-\u25a0* -;«

- •
-\u25a0«

.V.OOhio C PP« lr. -1 -' .2-« J-«::«•\u25a0» r.av.-r Mlnir.?.... 4, 4S 4. ,
-
|>:

2.7«» HawhM« Mlnlnjf..
• »_ •'

v
'•

-•*.p.i . i.- Island Coal »ia S» <_•;>< «_'.«
«'•<. south i^'«.f 7>i •\u25a0* < s _7J
IS 'Vulture -"'i ?-= '' s -

Sterling exchange rates advanced
yesterday, and the idea that local in-
terests would be able to bring gold from

London in the near future found fewer

followers than reported in Tuesday's

market, especially as itwas learned that

the larger part of the bills representing

tiie exports of cotton from this year's.rop had been sold. A statement to

this effect was made by a representa-

tive of an institution which recently was

a heavy seller of these bills, but in some

quarters it was thought, nevertheless,

that New York would be able to secure

a part if not all of the South African
gold that will be available in the open

London market next Monday. In view

of the opposition shown on Monday of

the current week by the Bank of Eng-

land to shipments of gold to the United

States it is not unlikely that similar ob-

jection will be made regarding the final

destination of the next South African
consignment of the yellow metal, but

even ifour bankers are unable to make

a successful bid our money market will

Burvive the shock, unless a tremendous
demand for funds a.gainst bull commit-

ments in slock? should develop. There

is nothing in the character of present

operations on thf Stock Kxchange that

warrants the belief that an active up-

ward movement is beginning, while in

many Wall Street houses it is thought

that "l.nver prices will be seen before a

sustained advance can b<* brought about.

Most stoctta are by no means cheap at

prevailing levels.

Firmer Tendency Discourages

Talk of Gold Imports.
On a light volume of trading stork

market prices -were firm throughout the

first few hours of business, with sub-

stantial improvement in some of the

prominent issues, well as American

Smelting, Olden Tacific, Southern Pa-

cific and United States Steel, the last

named advancing in spite of efforts to

depress it. based upon the reduction in

the Empire Steel Company's dividend
and the rather pessimistic statement by

the directors of that .ompany regarding-

the position of the iron and steel in-

dustry. Probably the time "will never
come

**
hen we will not have periods of

illmi\u25a0linn in the iron and steel trade,

but it is extremely improbable that th«

day will ever be. recorded when the

United States Steel Corporation will be
compelled to pass the dividend on Its

common stock. Southern Pacific was in

fair demand, the early buying of the

issue being based upon advance informa-

tion of the excellent showing made by

the Southern Pacific company in its last

fiscal year, which exhibited an increase
in transportation revenue of $14,590.-
096, an increase in net earnings of Hfc-
;;<«i.vr.l. a surplus after all charges of

$:.;."..4<".0. 215. an increase of $8,583,815,

and a balance after dividends of $18.-
175..">45. The surplus available for divi-

dends amounted to upward of 13 per

cent on the capital stock. Trading was

intensely dull in the afternoon, and in

the larger number of stocks prices eased
off from the high points of the morn-

Ing, with final changes confined, as a

rule, to small fractions, the chief gains

being recorded by Southern Pacific.

Union Pacific. Amalgamated Copper and

United States Steel.

COLLATERAL TRUST NOTES.
(Furnished Kwaitwout \u25a0 Al>rxeniel!ar. N». 40

-Pine s'K el.) *\u25a0-\u25a0'*-\u25a0\u25a0•-\u25a0
Maturing I-" -"-'.". * '• '

:\u25a0» C-:'-;Approx.
Kair.f. Maturity. Mil. Ask. ytrUt.

All. Ciisat 4 p <.-. March IS, U)ll.$»'.)% 100! i::.?7
do 4l> >\u25a0 Men if.. Kill' l»s' !<s:, ...1,,

BjiA O IV ''. March in. l'Jll. ... l«J-» 10" 4.0l»
do «Vj P «. .lutif. 1913 •.•:•'« 9»'j 4.60

IStth Steel Corp iip .•. Nov. mil W. »7»4 5.75
C & A :. i> <•. March 15. 1-.U3.. I."' US'* 5.30
c 11 & D 4 v •. July. l'Jl." ... 97% »7»* «.IO
<• CO A- St 1. ft p \u25a0•. June. lOll.loo'j, ltm'i 4.in»
i)i- IIe<iu'.r 4'i r> '\u25a0• i'"v. lie.loo'i mi',, 4.45
lilt-I! p <•. 'April 8. 1911 liKi'i l'»>'i: 4.1)11

Gen Rubber *\s i> <. July, ll»!"-. \u25a0"'< iij3* turn
Hiia*on Cos lip c. Oft IS, 1011;!ili"» »!•*« 6. to

Co 11 i< \u25a0 . Ml t0ut..:........ vs1 '.'^'« i"...v»
lite'bor It T «; |. c. -May. l»ll. 100*4 101 3.0»»
r c Hy iV 1.: »i P <•. f->i)t. 1912. •.'S 1* MM* i!.0o
"do 5p f. May 15. lt'i:: »•"\u25a0'- !IU't i;.:«.

lack St<eel 5 p<v March, 1015, ,!»1 !12'2 7.? i»
Minn ft St 1-5 p c, H»». t'lll.. •'\u25a0>'* i,m 4..M>
M X & T 5 p •. Auk. l;i"

\u25a0
"••;i'\u25a0» t'l'Ti 5.^5

\ V i.Vntrari.iin;*,emus, 5 |. o
N"OV.

'
ID1<» '-- ....•\u25a0. 4-«lif4-'» i'c basis

*«, 4'» ]> v. An. I'-'M '35.
'
.ii5» !•<• liam*

v v \ M << II 3 |. .-. iiiI 12 !"•• >"'
c i,a Pi'11, T. *«!>. lf>l2 n-'« •"<. M.1.%
." rt-i 5 !. <". March, IMS . •-: !»;•» «.:.o
S.mihcrn Uy .'\u25a0 \u25a0\u25a0>•\u25a0. fVb i'H:; ..\u25a0.', 0»S •. f.

Ti<l«wi»ler • " 1 n «•,•June,- l!»l3;101*i 10* • M
.Went. T. A T .% p.p. Feb.- lf>ll'.. !lfiT« l^t1, \u25a0, mi

W< E *M *l> cAUff,.1913 1"" 4 IWJ» 0.55

NEW YORK CITY BONDS. ,... -
\ ::-.,,,., -t- I \u25a0

'

(Furnished by W. N. «.v>!-r & Co.. No. -13 Cedar
street.)

: .(Accrued interest to If. added, i
•

'' ''" "• " Bid. Asked.
•4U.' March. • 1'.»30- > «;o .. .'.-. \u0084.ioo», 100*1
*4'— Noaember.- 11)57 ltMi'j lor,

•41,; May*. 1057 100' A Unit

•4'» November. I'JI7. MS 102*i
•44, May. 1017 102 lir_>&i
•4- May. 1059 '. SOU '••»• .
•4s November, 195.1*...'..... ...'.. :*•', !l«i'2
*4.i. May. IS>57. !»!' !4 '.'•.•»•:
•4- May. H»l'-» '\u25a0 \u25a0 \u25a0 »'-> • !':!'!;

V4s November; ISJCS-'WJ :is'; :i:>'t
t4s. November, 193» •.'\u25a0*', !i!>'i
•:!»-. November. nt.".4 'iV. Mi >:',

t:tii. May. IsTM..: M.i. sr 'i
i.-i:".. IJISO-*54 M".U .'•7
I3'i- November. 1941 : M>&» HS
i;;i.V 'November, limit...." '.. S«U !»ISt
13V*
'

November. lirjil, t«2 \n <::la
|3/2. November. HtlS !>4'.- !i.".li
|:;'J.' November. lUI4 1)7 I.i7a«

•Coupons Interfhanpenble. •{•Registered. tCou-
pOBS. nteglstered :ai-> coupon*. .

INSURANCE STOCKS.
(Furnis-lifd by E."S. Bailey. No. 66 Broadway.)

KIKE COMPANIES.
\u25a0

-
\u25a0

- Aprs.
••->;. . an- When

\u25a0

' ,
\u0084 . . . m:al pay- t

—
Price.

—
Company. Capital, div'd. able.. Bid. Asked.

City oT N. V..-.': $500,000 30 Q
—

205
Commcnwealth.. &OO.O(»> 10 Ji-.I 32«

—
Continental \u25a0./...2.000.000 40 .T&J 1O2."» 1075

Empire City... 201.000 8 .JA.-J 125
—

Fldel!tv-Phfnix.2.soo.ool>
• •

310 315
G«rman Alliance 400.000 15 J*J 275 300
German-Am ....1.500.000 30 J*J 550 560
Germania i$50).. 1.000.000 IS J&.I 285 295
O'.ens Fails (SU» 200.000 30 .T&j 1525

—
Globe* Rulers 400.000 40 Q 475 .»0t»

Hanover (sso>. ..i.n00.000 .15 Ji.T 200 220
Home 3.000.000 30 .I*.f 640 850
Nassau (1.-.0).... •-00,00<> 10 .t.v.i ISS: 175
Niagara i550»...r.000.00i» \u25a0 20 .i*.r M* 305
North River (s2s) 350.000 10 ,\&O 155 U>Z>
Pacific 15i5»...- 200.000 14 J*J ISS

—
Pi»tprCor>ppnS2i)) 150.000 « .I&-J 90 MM
Ptuvvesant 400.000 10 J&J I.V. 1«O
Untt States l«Sl 5SO,O0« . • <?O 70

W»stche»lrnssl»i» 300.000 40 F&A 4.15
—

W\burg City(SCO) .250.000 ; 20 .T&J 3SO 4IK)

.;;. ;LIFE:COMPANIES.
Etna T>lfe 2.000.1Hi<» 15 Q 650 660

Conn General... SOO.OOU 8 .l&J 38» '-• —
Equitable ...... I«K).<H¥> 7 A 300 . —
Oennania 100.000 12 .'*.t 210 2*_'.'.

Hartford Life... r>OO,<'<M> 1") .I&J 150
—

Home '.. 125.000 12 MAN ':7.-
—

Manhattan Ijfe. 100.000 23 r>& 400 42.".
M'politan i*2")t..2.oi>o.'o<K> 7 M&X 1.'.5 17.'.

Prudential .|50).2.OOO.00O in Q 4.V»>'500
Tray Hartford..2.000.000 Co \u25a0>> pno

—
Unit States Life 2G4.000 7 J&J 00 103

r; casuai.tv COMPANIES.So
>;tna lndem(s2s) ::."(>.<)W • rV

—
•&:,

Casualty Co of A 600.00" <; J*J 120 150
Fidelity * Oas..l.OOO,iK>o IS .J<v.i 4.v> MXI
Hartford sB. ..1.000. (XIO 10 .iA-.i 2"'."» 2t>s
Metro Casualty.. IOO.iiOO 10 .I*.1 I*B ;v_!

NY P G (s."iO).. 20O.0<»- Ifi JK.I 3IX> 32R
'

Di? Casualty... 000.000 in Q 'ZW 225

•No inf rniHtion.

OUTSIDE SECURITIES.
•peculation la tha market '^outside se-

curities continued on a light scale, wth
an \u25a0 tn-Mrular tendency. Little or no In-
terest was manifested In any except »bout
half a dozen of the mining Issues, which
at times showed animation.

-
Cnino was

[ slightly firmer, while Ray Consolidated.
Oiroux Consolidated. Greene-Cananea and
Miami were steady, within a fraction.
Butte Coalition was stronger on small pur-
chases. The silver stocks were moderately

active within a range of about '4 or a
point. The industrial list as a rule was
weak. Standard Oil. after an early im-
provement of 2 points, reacted nearly d-

American Tobacco declined 2 point? on
small transactions. Intercontinental Rub-
ber was firm. Bonds were quiet but gen-
erally steady. Detailed operations follow.

v f;R INDUSTRIAL.
§«-es. Open. Hlßh. low. I>a«t.

Am Tobacco ....414 414 4i..
?

41.3
8,000 Jnter Hub Tr cts 311^ '-'A -j1

• 3i»fc
900 July Oil sf> • •*•«» *•''. -0"

\u0084
JOO Manhat Tran ... li I* I* .1 \u25a0•
800 May Oil »7 «7 '\u25a0' 7'
71 Standard 0i1....619 610 15 ., 6";..

2.000 D S Light &H.. 1:4 111 ''• 1-'
MINING.

1.000 Braden "... •*'» «'« *'• M
Z.HW Brit Col cop. e% 0 ? 6*. e%

826 Butta Coal'n.... 1» 10
'i»* l»('i

100 Caledonia Mm.. « **
Mt* "\u25a0>

1,400 Chlno Cop 21V4 » 21» --\u0084
ft.ooo tCoba!t . Cent .. S.i «-4 \u25a0 ,s'"
1,800 tO O D".Consol..-lt» 16 I* v>.
6.000 Colonial Silver.. '* /« ,•\u2666

'*
000 Com Ariz Sin.... I'•» i^r ',' M
60 El Kayo -V« -V« Iff \u00847*

8.000 tKly Central ... U 11 99 1-*1-* '
l.*oo tEly Cons ...... 40 42 2* «>.

600 (First •Nat Cop... l*i ''\u2666 ii?.•',•»*
850 Florence ...*... lrV\ \i* \* 12
600 Giroux Mln «H «;» ft^ L£
M0Gold Hill % .* *

-Z
100 GuanaJ'o M & VI 3 3 » 3

800 Inspiration Cop.. 9H »H »£ "|*
600 tJumbo Exten .. 241i24 J. 24 , M

600 Kerr Lak« «V «% **\u2666 "j*
3.0C0 La Rom Com . M ft* \ft /g

200 Miami Cop J»*fc WH « *Jl
•315 Mines of A new \u25a0&% <* •»» **

SO tMcKln-Dar ..$1 28 $1 28 $1» **»
2,500 Nevada Hills... 2'» -rV -'+ "B

600 \>v Smelting ... ' * ** ** *
200 Nev-Vtah M*•9 if \u25a0

' i» \u0084\? .J.J
400 NlplMinj: Mines- IOJ 1";b ™'* **%

1,000 Ohio Cop !'\u25a0» IV* '.* \u25a0\u25a0'\u25a0\u25a0 *7
600 Pac Srr.elt*n • • tV ,lV il^ ii*800 Precious Metala

-
1 '» ''• 1'« \

*
3.000 tßawhide Coaln 4 . 4 4

(

*\u25a0\u25a0

4,000 Ray Central 2,^, '-> -ft -\u25a0*

400 Ray Cons 19% 1!'V? IJ* *•»%
AlO Red "War Mln.. 1*» IS J » \\»

1.100 So Utah M*S. li T* 1'» J »

800 Tonopah Exten.. »9 &'•• &1' a *

150 Union Mine* ... »4 'i *\u25a0 »
700 Yukon Gold M... 4 4 4 *

BONOS.
180.00© A S Sec «• w 1.100% 101 KM.'i 101

10.000 Weit El« B^.lflOH. 100%. luO-. 10014

•Od4 lota. tSeIU cents per ahara.

CONSOLIDATED EXCHANGE.
There was some litely arbitrating in Le-

high Valley early in the day between the
Consolidated Exchange and the Philadel-
phia market. The -sales of the stock for
the first three hours exceeded 4,000 snares,
decreasing after that. A single- block of
500 shares was bought by one floor oper-
ator from another at 181. Buying of Read-
ing by a commission house with Philadel-
phia connections was another feature of

the dealings on the exchange. The firm
took 800 shares at 148 and a second 800
\u25a0hares at 148 I*.1*. Speculative opinion on the
exchange exhibited some improvement, but
professionalism continued a rather promi-
nent characteristic. Lending rates for tho
half-weekly carry-over indicated the prin-
cipal short Interest in Union Pacific and
Amalgamated Copper. Sales totalled 54.27U
shares, with thirty-seven different issues
represented on the list. Low prices for
several of the leading stocks were above
the low figures touched on the New TorK
Stock Exchange. Detailed operations fol-
low:

STOCKS.
Sale*. Open. High. I-ow. Last.
1,870 Amal Cop ea>* 04 6H «4

740 Am Beet Sugar 3»H «•» RBH *3:4
30 Am Car & Fdry 49* 4*\ 49** 40J*
10 Am Can 010 1 o'j »£ J*)i'

4,880 Am Smelting .. 741* 75' i74., iT.r*
110 At Top & S F.IOOH 100% 10OV4 10O?i

flO Bait & Ohio ...10»:4 l^'i 1»V,' S l'^Vi
810 Brook R T 74'-i 74? iT3-.» ••\u25a0>•«

\u25a0 10 Cent leather ..3n«i So»i 3O»t 80?4

ISM) Ches & 0hi0.... SO'i So»i >• SO. I
190 Ch Mil& St P.122H 1-"2T4 122% 122?4

SO Col Fuel & 1... SIM SI'a Mjl 81%
210 Consol Gas ....132V3 133% l-"-'-a 132? i
70 Ed* 27H 27 i 27 M 2.S
mGt Nor pref.-..123«i 123 V; 123 339
20 Inter-Met 19Vi J9'/» I!>'j 19t?
40 . do pref . 53l<* 83?4 «3^i 63**

4.840 T>>h!irh Val 180H 181'/, 17V>** ISO*
30 Mo Par 45% 45% 45% 45%
\u25a010 Nat Lead . Ml^ 82T4 X's R2'i

130'N y Central ..111% 112 111% 111%
. 20 Xorf. & West. 97\ 07»i ft7% 97%
'.. SJ»O Nor Pa" 115V4. fil» 115^i 115%
1 20 Pac Mail 29' i29% 29ii 2i>->

2firt Pennsylvania... 12S»i 128** 125% 12S1*)!

12.820 Reading 147% 14S»» 147% 147"i
10 Rep Steel ..... 31 31 » 31

i2BOi 280 Rock Island ...29% 30', 29% 29-.
950 Southern Pac. 113 114 1* 113 114 1

10 Ten Cop ..... 35 35 35 35
8,301> Union Pac ....165% Ifi9% 16»?4 lv.» «

.V)I" Rubber ... 33 33 i 33 33 3

16,800 X' S Steel 72% 73 * 7-' » .S","
10 'do Tver ......HR'i llH'j 118 !-i llflVi
10 Utah Cop 4G',i 48.? 46V% 4fi'3
70 Va-Car Chem.. fi2'i B2'-i fi- «2 .
10 West Union,... 72? i72.a i2!z IZ.Zm

54 270
'

Total sales. ;.... ; ,MINING.
$1,000 Atlanta

"
..1... -13 .13; .13 .13

150 Batopilas .....2.2-=> 2.20 2.1.J 2.-.»
350 B»lniont 4..V> 4. .'-5 4.. 4.."^
Bi10 Com Frac -2O .20 .2« -JO• 7O Goldfteld C0n5. 8.75 5.7."> 6.75 5.75
500 Jim Butler ... .2f. .2« .2t! .26
380 Julia 0« -08 .«« .'M' 300 Jumbo Ext ... .24 .24 .24 .24
;.Vifl MacNamara .. .21 .21 .-I -1

SOft Ouhir 1.1» 1-1° I-10 1
-
10

200 Tonopah Ext..1.01 1.01 1.01 1.01

4.070 Total- sales. ;. \u25a0

PHILADELPHIA STOCKS. -S
!iFurnNbea by «*h-\»'.»-9 l>. lUsrn»y X t>-. >\u25a0"* X ".

Itroml »trc*f. N>w York- ..IN.'
'"****''

\u25a0"

4th s»tr»-pt. I'hilK'rlpbla.v .
BkCxak^a.;- * •;\u25a0-\u25a0\u25a0\u25a0 lua-v^:1-

«...n,^nt. .<• f« :l.ehiKS N-»v.. v'-'i >^
AM Ky Cm-. *.' 4.~. ;« .»• V^l!:X !H»j» <"',"

.f&nvb >:.-.• «"* • *-\ rhi!a c^. <?'• 7.
M' Tr «.f N" .1 Ti IT. J .«.» »-r«r ««. ,-T%
.Xl Sior l'-u. »>»S » > - f'er.n RR O» •** » .l\!K; »-i> of A. 'C \u25a0 Jl^l-prriSt-rl pM*« ',-tt
Iralrva'i T... \u25a0: : Th!U Kiev '"o ™* {\u0084.
Uirn A*p>alt.S:T; .Tl \l-U\\ TX*\> Vr »;**

'
p .i« »n^f. k. T!»»* \u25a0>\u2666» \u25a0 j*m»k^te-i.'» r.

"
!..,

(l IVor X -\u0084.., Tract i»!>.. «•*
il.a"sf S iuri> U7 '•" ™7'_- Vn \u2666:a'» |n»p. v^% .«

.!•> \r<>t... «» ri J \\»b*rh 'C«- »\u25a0> m
JtfWl

\u25a0 ' ' ' '.','>!, F.I *-?l>o».« •- 4r i Î*'*! 'in -\u0084 I"1!' _
\S J

'
Con .Is.ItXI-»i. IW3\;rails Co '+ • »1*

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call'

opened at 3% per cent: highest. 3^2 per
cent: lowest, -"\u2666 P r cent: closing. 22 3434 per';
cent: ruline: rate. 2% per cent. Time money
was a shade easier for the six months

1period, the amount of money obtainable
lat t per cent bein^ slightly larger. Rat?!«: ;

\u25a0>>i'.\ per cent for thirty and sixty days;

1 » per cent for.ninety days and four months;

MB ti, per rent for rive and six month*.
Mercantile paper was issued in moderate
volume. Rates, soo1;per cent for sixtr
to ninety days' indorsed bills receivable
and choice four to six months* smgnv
names: 5-V«* per cent for other?.

FOREIGN EXCHANGE. —The foreign
[exchange market opened firmer, t«it"»'
cables quoted at 4.85©^W.85'W. demand stei-

'. lin^ at i.v\u25a0'.' \u25a0\u25a0!' <\u25a0-' and sixty-day bills at

1 S_'l'>?i4.R.Mi. Short francs were around 5-T? :
and •- short reichsmarks &415-156?< IS-11
plus l-«. The market was stronsr in th»
afternoon, showing an advance of 29 points

Ifrom the opening. Cables were quoted at
4.5050fa4.5553. demand sterllnc at 4.5535^ t.SSH.
'ami sixty-day bills at 4.52 V Short franc»,
held around 5.20^. plus 1-32 and short reich*-:
marks S3 less l-32fi95. Demand sterling for;
Saturdays mail was quoted at 4.5545tM-554-•
Bankers' posted rates follow:

Slxtv <tays. Dem.m'J.'
nmu '\u2666-'«. \u2666 M!i. (i*rmi«ny. r»ichsmacks ..,. ***!'* fSAb]

1 H<>lciTim. frail- S.2^V» .V3>\ .
; ftaria francs » -" « *\u25a0*%
ISwitzerland, fraaca 5.21 '« 5.2"
IHolland. sulld*r« .39% 40'-i
I [MjMESTIC EXOHAXr.E.

—
Boston. ->aP

\ siid:" Chicago, par; San. ,Francisco. 1«* tel •-
j araph, ?<?<- premium: N<*vv Orleans, commer--

(• ial ?t discount, ban) V premium: Chart* \u2666•

ton. boyinSJ par. selling 5c premium: ?t-
I.oui*. "•<• discount bid. 5c premium *<-'> ';
Savannah, buying "-'»• discount, «lb*

J Par. -i \u25a0\u25a0:*«**•
BANK «'I>KAKINGS.

—
New Tor* aj

ichanges S-:::.;»v..34?. balances JlO.ft"v7.C*T: Bal-
!limore. exchanges J5.4iJ4.034. balance-* ft."-*

02?; Phlla»lelnhla. exchanse^ *C3.37\>',C >»T-
inni St.SO's.TJS: Boston, evchan^es J!<.i.'t.-
i•!•> balance^ &.o*Ls£s: J*hlcagi>. exchanges

;$.' '.•_'.'_'. ?.*v.. nahcaces X.*3312&.
SILVER MARKET.—Commercial bar »ir-j

ver. 54',-pc; Mexican silver dollar*. »sc: IbHj
ffrrev dosed In London at 25C-15J. an .\u25a0»<!•

j vance of H '.ii. ,;t

! GOLD PREMIUM.-In Madrid. T.:5: LH-
!lon. S.:O.
I MEXICAN EXCHANGE.

—
Mexican ex-.

[ change on New York Is quoted at C.Of1;.
I GOVERNMENT RECEIPTS.

— Receipt*'
i from customs yesterday were J4.">3.3-V5; la-"
ternal revenue including coriniration tat.
$47i:,4'.>2. and miscellaneous, $175. TtY.. a total.. of SUtGtBSS. against total exrn-ndltures on

iordinar;- account of**.C*t,ft34. For the month :

jto d:'ie ordinary receipts have '-' S--
-

IiivO.S3S and ordinary expenditures J20.591.?15...
Ithe excess of receipts itmountintr to *!.*#.\u25a0•
;9!.. For th*> ttscal y«*nr to «la:e ordinary*-
; receipts .nave been !COi.S,ss>.2."»>. acainst c '-'

i;»!.0M in the same period of ISO.*, and orili-
;nary expemlitur"i» %i\?-. 1K1.:.:.'. usaln^t $£».-":
! .;\u25a0 •.;."\u25a0: In 1500. the excess of -•xper.ilitur'?<
!this year nnv»un:ini; to <7.J7:.r.i". . compare"
j with art excess of -T>i>'ntiiture« ia<t year or

S;'S."!7.t;7»v l-i,hi.!.tiir Panama Car accoun.
Iand public debt. the f>xee«»«t of all -\u25a0\:-"'1':
j t'ir»*>» over receipts since July Iamount^1;

{to Sl>,»»-7 471. asrain^t an fxc^ss In
t responilinsc period a rear asio of J-J3.S«j— >.-1-

Sri; TREASVKT. Tli.^i:lvTrM>
**|

5 debtor to the Clearing House $1.2C;.??3.

BALTIMORE STOCKS.•Furnished «•>• Van SobilcU & Co., \.. 7 «j
,,.

-it- \u25a0

United i:v.. t»'» ?14»i!Cot««»n i> i,,.-. it"AS)^a".1..in. .in.-- •"••*« >,< X.v >: vv :.-,vu7
'

as»:
\u25a01 , i* s4', 55 lU'trr-nw l»r .<«\u25a0%'.* sv».; 1: ,v HV T - " : .i.c- •>•» f)'j
rl.Incomes • I|( »«r «' •: r-n !.>\u25a0•
\u25a0*•• .-I

- ... 13 I' .»\u25a0>!•«.• i- Xt -.. \u25a0.; •!-.
.»>Khnitril .•..'«•• "I '\u25a0\u25a0\u25a0!: Ti»:-.t.. \;t\ -«..\

\u25a01.. t«' pf 7:. «•» 'l'nt.>n Tiju 7., -,;
-In -.M I.' . :-» «l :i"!.!i.|\u25a0 y,, |.

,
'.-.

-Mb MI. »i >4': *t\irU\ *
|.. \u0084 |\u0084| -|. <\* 10-yr :.*I'H. liw«i,iMar}lrtn.|Tr.

—
7«

Cotton Due* 4 s [Nor Cent!Ky.i2s ,123

IRON TRADE CONDITIONS.
•"The Iron Age" says: The iron trade is

resigning itself 10 a pericd of drifting, wit.i
little'- expectation of early developments
iifl'cctiiiK either prices or orders. It i*evt-
(iint from the character of some receii«
i?r*\v business that consumers el finished
steel ate running on scant stocks. ana
that mill operations now more closely
measnre tl'e country's consumption. The
attitude of producers on prices was illus-
trated by the action of the sheet man.-
facturers at their PUtsburg meeting I»c-
cember 8, which was the largest ever heUi.
They decided that conditions M not call
for any change, and that in the immediate
•future what has been the nominal basis
should be made the actual basis of sale:?.
it is familiar history that price mainten-
ance Is less vi iicuit after .1 period of cut-
ting in which buyers have generally sup-
plied their wants for a period. Car m-
.ulri<s include 1.500 to ::.<\»> for the Bat-
Kilo. Rochester A Ptttsterg. and I.COO lot
the Kanawlia & Michisr:in. The Harrimau
lines are figuring on IK locomotives, aim
the Boston A Maine is about to buy .-
considerable number.

There Is still 11 good volume of structural
work, but fabricating prices are so low that
only the l>est equipped wrrks can mak/1 a
profit. The new Bureau cf tSusrarlng and
Printing at Washington •,•.:;; require <r.fy/>
tons. The Pennsylvania Terminal post-
Office in New York. 6.2 Mloos, on which
bills exceeded the appropriation, will be

•\u25a0« advertised. Three carbons for govern-
ment «!rvtlocks. one In Cuba, one in Now
VorU harbor, and one on the Pacific Const.
will furnish much needed plat? \u25a0mill 10 1
nnse. In pig iron the only question i>*
moment is how soon th" merchant fur-naces will blow out enough capacity (d
mi* production below- consumption. The
lil!»» list Is growing more rapidly^ 'ihe
Bteel Corporation blew out another Gary
furnace this week.

Berlin. Dec. 11.—Trailing was quiet on
th>" Boerse.

Paris. Dec. 14.— Three per cent rentes

closed \u25a0' centimes lower, at 07 franca V
runtimes. Prices were steady on the
Bourse.

FOREIGN FINANCIAL. .
London. Dec-. 14.—Consols closed 7-16

higher at ''.>'\u25a0* for money anil 79s for the ac-
count. Anaconda was }» lower at £3!£. Can-
adian Pacific was !? higher at 19S and
(Jrand TrunK was "4" 4 higher, at 2i'».

Money was easily obtainable. Discount
rates were easy on the expectation of a
reduction in the bank rate to-morrow.

Plentiful money and the end of the
boilermakers* strike favorably affected the
stock market. British securities advanced
and consols Rained % on government pur-
chases. De Peers were especieally firm on
the minins.' section.

American securities opened quiet, ana
during the forenoon were dull and- n?K-
lectfd at small, irregular price change.
Wall Street bought well in the afternoon
and caused the market to harden and close
firm. -%\u25a0 fJ

*
Call money in London. •y«_' 2 rer cent:

open market discount rate for short bills,

SV» per cent: long bills. :VVS3'3 per cent:

Berlin discount rat°. <5s5s per cent: Paris
discount rate.

-5 per cent: Paris em-
change on London. 25 francs 27'4 centimes;

Berlin exchange on Ij<>nd'>n, 25 marks 4:1*2
i.f^nniKs Bar gold, "s 9^d, and American
eagles, "\u2666>> .'ilV<l.V<1.

TOPICS OF THE STREET.
FOREIGX TRADING—Foreign house*

were not active In the local stock market,
buying upward of 4,000 shares.

DIVIDENDS DECLARED.
—

Dividends
have been declared as follows: The Phila-
delphia,'Baltimore & Washington Railroad,
regular semi-annual 2 per cent, payable

December 31; the Shattuck-Artzona Copper
Company. $>. payable January 30; the New
York, Honduras Rosarlo Mining Company,
regular quarterly 3 per cent, payable De-
cember 19; the Duiuth Edison Company,
regular quarterly 1% per cent on the pre-
ferred, payable January 3: the New York
Central, regular quarterly 1'3 per cent: the
Homestake Mining Company, regular
monthlyIIcents, payable December 21: the
Aeolian- Weber Piano and Pianola Company,

regular quarterly \\ per cent, payable De-
cember 31; Western Union Telegraph Com-
pany, regular quarterly % of 1 per cent,
payable January lt>; the American Type-
founders Company, regular quarterly I**
per cent on the preferred ann 1 per cent
on the common, payable January IS: the.
Otis Elevator Company, regular quarterly

liper cent on the preferred; United Shoe
Machinery Company, regular quarterly 2
per cent on the common and IK per
cent on the preferred, and the Westing-
house Air Brake Company, regular quar-
terly 222 2 per cent, 1per cent special ana
lVi per cent extra, payable January 10. •

SECURITIES LISTED.—The following

securities have been added to the Stock
Exchange list: $4,110,000 additional Reading

Company and the Philadelphia and Read-
ing Coal and Iron Company general mort-
gage 4 per cent bonds, $21,000 additional
first mortgage 4 per cent coupon bonds of
the Coal River. Railway Company. J4.800.0W
additional common stock of the Ingersoll-
Rand Company. $;&3,000 of Columbia Trust
Company certificates of deposit for first
mortgage 4 per cent coupon bonds of the
Wabash-Pittsburg Terminal Railway Com-
pany and $5.7j>8.000 Columbia Trust Com-
pany certificates of deposit for the Central
Trust Company of New York committee
certificates of deposit -for first mortgage 4
per cent coupon . bonds of the Wabash-
Plttsburg Terminal Railway Company.
Guaranty Trust Company certificates for
$30,000,000 New York Central lines equip-
ment trust of 1910. bearing interest at the
rate of i\2 per cent, and $15,000,000 Southern
Pacific Company San Francisco Terminal
first mortgage 4 per cent bonds.
EMPIRE STEEL DIVIDENDREDUCED.

—The directors of the Empire Steel Com-
pany have declared a semi-annual divi-
dend of 2 per cent on the preferred stock.
a reduction of 1 per cent from the last
preceding payment. Although the com-
pany's earnings for the year were more
than sufficient to pay the full dividend the
directors thought it wise to make a tem-
porary lower rate, owing to the depressed
condition of the iron industry and tn«
uncertain outlook for the near future. .

APPOINTED CHAIRMAN.—AIfred BC
Barrett, assistant secretary of the Guar-
dian Trust Company of New York has
been appointed by Ralph MacMichael.
president of the American Institute oC
Banking Section of the American Bankers-
Association, chairman of the extension
committee of the institute.

SCRIP DIVIDEND DECLARED.—
National Gas, Electric Light and Power
Company has declared a scrip dividend o?
21 per cent in full payment of all accumu-
lated and accrued dividends on the pre-
ferred stock to January 1, 1911. Itis ex-
pected that dividends on the shares will
hereafter be paid in cash and distribution
will be made quarterly instead of seml-
annually.

MAIDEN LANE SAVINGS BANK.—The
Maiden Lane Savings Bank has again de-
clared*, dividend at the rate of 4 per cenr
per annum from the earnings of the last six
months. Careful and economicaj manage-
ment by responsible officers and trustees
has produced this favorable result.

CITY FUNDING BONDS BOUGHT.—
Farson, Son & Co. have purchased $\u25a0*!».'».•
city of Dubuque, lowa, 4^; funding bonds,
dated December 1, 1910, due December 1.
1925. / r::-: *

--...;\u25a0

PRODUCE EXCHANGE MEMBERSHIP
SOLD.—A membership on the New York
Produce Exchange has been sold for $400.

MOUNT MORRIS BANK DIVIDEND
INCREASED.— The directors of the Mount
Morris Bank declared .1 quarterly dividend
yesterday of Iper cent, an increase upon
the rate previously paid of. one-half of 1
per cent.

BOSTON STOCKS.
\u25a0 (Kurni.she.l by K. 1.. Uiy •* Co.. No. :;7 Wall

streut.) !

De 1-: U?f.l4.| Dec*.1:!. l>-.-.!4.
801 .v A1b..214 \u25a0 223 ;r'i*it*-<i Fruit.lur? lit;! \u25a0

Uoston f:itv.l27 ,127 >|Cal i- 11. -..•!:>.:,41 MS'
t'.r X &i:wv.i.V>f~ ir.-.1;Centennial Ml 91« .
Ii-ii.••ni.'K Ft.W&^VM*i\Cor> Kaage M tJ7 ii7'«
i-NY VI& H.I.V- U'.ulilFranklin M.. ! w'i. :•'.
Old Cwlonv'..l}>7 \u25a0 ISS Oranb; M.... 40.

'm
W EPi p.. W»*s ;" Ma« Com m 7* 7'»'

(Jo 1,1'r hi.', in-; Hohawt J1... 'j'- 45',
|MasK IffciIS 17': V.i Mutt*".... V.I Hi't, do u;f... M'.s M',2I<>«. cola .M...11V. TJ7
lAnv pneum. l?« . 4'.j!ul,| fiQin M.. ."7 1. .-.7'j

So prof....' l'» 14** Parrot M . . 12'; 12li
iAm T .<• T..1II 141", Qulncy M.. / 71 Til

v- a Rmi T.l" '̂.' 13'» Tun .••\u25a0\u25a0 a. 1 \T.*r.« -57
V.'.sfT * T in.'. \u25a0••» IWolverine M lit 115

.|., pr»>f... »*! Sl> lU'S Sin. Hers 35 X%«.
in

-
,' M. 55 W ! 'In l-i-C 4«>i< <fil.

,1, ptrf... 29 . -*-*»lMa^i' <!<** \u25a0« ««'.
rra.ilah M. ':'t :t'?l d-< pr»f "4 IMS

.'..l.inrii \v. '*S *«*• ''ah 12\ 12*4
Plutnuin M. 11% 11% i

•
\u25a0

INACTIVE STOCKS.
. The following were the last actual sale*
and the closing quotations for stocks in
which there were no itransactions yester-
day on the New York Stock Exchange:

I^ait >-Clo«lnr.->
sale. Bid. Anted.

A-lam* Expresi 245 230 250
Alli«-Chalmers Co yref -. 27 1a 2814 SO
American Agr Cuemlcal pr«r.lO2 W>

—
American Beet Sugar pref

—
94 )*.' »*

Am Brake Shoe &• Fdy pier. .1:1074 I-
*I,* —

;
American Car & Fdy pief...-115 1 11l US
American Coal ..: 12O!4 «0 l*>
American Cotton Oil pref 102

'
1'« 108

American Express 255 220 -'«'•>
American Hide *Leather ... 4, 4'<i41»
Am Hido & Leather prof 21 21 23
American Ie« Securities l"'i 17'/i 18
American Linseed 11% 11 32
American linseed pref 30 . 30 82
American I»comotive 87 ' 86* . 87 ,
American Malt 3]i 8 4

American Smelting pier 8... SSV4 8R "•
American Snuff 245 275

—
American Snuff pref 101% 101 102
American Tel & Cable 84 78 . 82H
American Tobacco pref 94!% 93 84
American Woolen pref 93 924 »4
Anaconda 39! i89H 8»%
Ann*Arbor S3 2.1 HO
Ann Arbor pref 70 66 70
Associated Oil ol 45 48
Baltimore & Ohio pref 80 m 81
Bethlehem Steel 20 28 SO
Brun»wlclc '->'i » 1(>

Bt ffalo Rochester & Pitt5....107 102 104
Buffalo Rochester & P pref...127 125 140
Butterick Co. 2!>

'
» 28% ?.o

Canada. Southern 6"'i «2H 7«!i
Central of New Jersey 278 "2*o 2ni
Central *South AliiTel 11K 117 120
Chicago * Alton 35 30 . 32 _
Chicago * Alton pref 64 T»

—
B»jS

Chicag-o Great W.:s:*rn 22 22 22
CMcago Great Wentern pref.. 44vi 44 xi. 4.1
Chicago I*l-pref

—
M «t

'Chicago M A St P. pref. .;.-...149 ].a J45»» 147
Chicago* Northwestern pf...207 190, 210
Chicago it P M & 0 145 . 130 145

Chicago St P M 4 O pref 185 160 ISO
Chicago Union Traction S 2*» 1)4
Chicago Union Traction pref. «'» »•« 74
CCC4: St L. <5"»?i 65 OS
CCO&St ]. pr«>f 90*4 98Vi. lO.r.

'Cleveland & Pitislmrg '— 16<>
—

Colorado Fu<sl «• Iron pref....11014 11O*» 117
Colorado & Southern '2d pip.. 74 70 74
Co! & Hocking Coal & Iron.. .414 4 B%
Corn Products Kef pref 78 78 18
Delaware & Hudson 163 163 1«4
Delaware Lack a "Western. .. 630 4!«>

'
675

Denver & F.io Grande. ....... -'!» \u25a0 .28 2*»i
Des'Molnes.& Fort Dodge... .41* 4li:*;;
Detroit United R R....: 52 .'.7. «1
Distilling Securities ..32 • H2'\u25a0 32%
I_uiuth South Shore 4: At.... 11 10 J 12
Duluth South Shore' &At pf... 21 I'M 22
Erie Ist pref : 44! i• 44 1-.- 4.',!4
Erie 2d prof 34 . 33 . 35
Kvansville & Tern Haute. ... 6<l\i 5R «2
Evensvllle.&.T. H pref R2V4 71 SO
Federal M & S 2014 15 is .
Federal M 4- S pref

'
5« 45 55

Federal Sugar 30 26 35
Federal Sugar pref 95 £5'

—
General Chemical Co ....95 04 10(1
General Ciiemical Co pref ... 103! i101 1(8H
][«vina Kl««'tric Ry pref...... fi3V4

— . "4:
Hocking Valley 139 125 135
llomestake ....'... 86% 8414 SK

Illinois Central 1301 a 130 i:t4
Ingersoll Rand Co 105 93

—
Ingersoll Rand C0pref....... 84' a 97>

—
'
Intor Harvester pref 121*4 1207 121 '*
'International Paper' 13' i12** 1"
International Paper pref F.r. 55!i50
Inter Steam Pump pref 83li 84. S5
Kansas City*South pref «> mi% 6.'.1

Kansas City Ft S *M pref.. 75 74 77 '.2
Kookuk A DM pref..: 41

'
iBB *',

I^ackawanna Steel 30 85 . •«.-•
Lnrled« Gas prof.. l>s SO' 102
i.ake Erie «- Western.... 17 * 14 18
l^ake Erie & Western pref RT% 37 4.".
I«ke Phor» ;....:..:... .32f) 325 "— .
Ix>ng Island ; \u25a0 «2 «3 «7
Mackay <;o? 88 89% 91]s
Manhattan Reach

'
.'.'.' 3 2% 3

Manhattan K!evnted 139 135 i;:;» j
Marine -... . :>'» .. 4% .V?
Marine pie? 1« 15% lf.'
Michigan Central .: - —

1-><» :
Minn <S- St'T>-uis..:

- SB% "-'4 "2.X
Minn &\u25a0 St l,oui* pief...; •"•"\u25a0\u25a0'ii.'. M
MStPft BFt M 12S' 3 l^N'i 180
IISt PAS PI M pref... 14<*'i 14"i ISA
M St P*S?l Ml. Lines... <ftsi ,k<i ;-_. !•<»
Missouri Kansas &-Texas SI 31 32
Naslivillo X- Crrattarooea 140 1.-.5 it."
National Biscuit irer..." 122 121 '1 124
National F.nam^lins * StpR.V.V IS J*
Nst Enanieli.is: «*• Pt D pref.'.: S4 M SB
National Lead pr»f MM 104 1\u25a0 »7
National Of Mexico pref.. ft» Tiß 71
National of M»xko 2d pref... •"••*\u25a0* .1514 35*i
New <-cnt!-aI Coal 52% .".<• r.O
N.T <: &\u25a0 St 1. Ist pref H>S>i 101 110
N T

''
«-,St 1. 3d DWrf 00 ST M

>:<\u25a0«• York r>ook •JO . — • 35
New York Dock pn-f «5 , t!5!2 SO
New York Ontario &• West... 40:2 4i>»4 41
Norfolk ft West rrn ref SO S3 :»:!
Ontario Silver 'I 1!i 2
Pacific Coast : M US 11«»
Pacific <'oast Is; rref.. HITi On 11<»
Pacific roast 'Zf\ pref inn 10«t 110
ra'ifi.- Tel * Tel pief .... s>r, !»2Vi

'
9.'.

rvsnrla & Ka^tern 20 17 22
people" « Has * '' 104 1

-
105 I".".'^

PhUadelplifa Co.. 92 -<> I'2
P'•<• &St I-pr»r 113 , ins 112
PiltaburK Coal IS'i 17^* I!>'i
1'*t«l;Urg pref Wa 67 70
iinjure r IV £- Cbioace 17r.!2 i«3

- —
Pressed Steel 'a:- pref 94 94 \u25a0-" !!4 :v
Pullman Palace Car U.9T« 15D 1»;i

Quicksilver
• ."•'* 3. 34

yt:i>ksilver pref; 514 '.3; 5
Railway Ftecl Spring pret.,.. 82% 91 x-ix-i 93
Reading Ist rr«f...\u25a0.. : *!*\u25a0• .V7H m '
Reading 2<l pr»f...... ftlT'i 92 05
ftensaelaer 41 Saratoga... 2<*>: lST.'i

—
\u25a0

Rock - Inland pr«?f... ...... fiO'; r.O'i OIU
lump Wntcrt^vn & i>c;cii.. .121 *4 Il'i

--
Rutland R »> •'" pref 3R .t: 40
S' T. »C S F Ist liref............ r»2 \u25a0 W CS
Si l_ & S X C A E Ictfs 125 125 I.V« \u25a0

St \, A- .<= F<•£- X Ic-tfs pf.H6'-3
—

115
Si T. *SRIC £• E Inew." 50** 50 .*9"1;
St T/ouis poaflwperteni '.'.... 89 24 1* Us '
F^nrs-Roebuck .' .' 1«1 17S ISI j
r<«n>Reehbek prer 120 :110 121
Slew Sheff Steel *\u25a0 Iron ])ief.!l4"4

—
I14 1*

South Porto Rico Sujrar '.0 \u25a0'. >."\u25a0 ••. »>
S<uth POl to Rico .-usar |U«f.ll1 10!' l»:t.
Southern n H : 24H •-'\u25a0«S 25
S(uthprn n R nref. ."!> .V.li M
?<i.thfrn R R M & O ctfs... S«li 7(> 83
T.xais C0..... ...137 1.".C 1.-.7
T. xa". A Pacify-.... !'.">'.: 2T»»S 2:.%
TVxaa a- Pacific l^jn.lTr . lto SO »2
T- lwio RaOwara *I-tßht..... 7'i 7 7M
Twin City Rapid Transit. lON** 10<J 1011
t nion Hajr A Parvr.......... Ha '7 -. '.»
Tnlon Pncino liref 92' 01 C2li
tnlte,) nuar Mfer pref..;..:..ioo'i 1«O IM
fi'lted I)rvGocvls. ...1«1 100 101

'i
IT a ca>t Iron Pipe &Fo "15? iI.'.'a I<;'-
IT S Realty &\u25a0 1mp. .....;.... M ; 07

'
70

I" P R«dnc *Hot 4', 45. -rt;
iriS Reduc & Kef pr«-f..: l)» 4 15 17
Mrcln!i»-C:ir Chemical '..121 120i12::
V.'abash • l»5 1.114 lnii
V.VIls-Fargo iixpresi 144I,i Ho. m> I
V« e^t Mir-,land r-rel ; 7' . \u25a0 74 7414
VpptlnehooM M.'k in pref...llO 113 lii»
W'.flim; & I. R Ist pr.-f. . 12 •.•'.- VJli 14

\vhoellng.,& V i: 2.1 rr^f..... 7!4 \u25a0! X

COBALT STOCKS.
\u0084- :: ,.-:.,,1 by W«tien. Czowskj & «'<\u25a0\u25a0. No. 35' . Broad stie.-t.)

Hi.l.Asl:ei.. Bld
'

A.nalsa.uat.. 1 \u25a0\u25a0• «-\u25a0 ':\u25a0\u25a0\u25a0\u25a0 ; ';'' 'i"b»»< 7
-

\u25a0

' ,'.'.'-,'\u25a0;
Heaver <"<>;is :\u25a0 •_ S7:>lMcKlnlev ..I—>'s 1. 1 •
UufTalo .'" 225! 'Xanr-y "\u25a0\u25a0 '•\u25a0 \u25a0;*

-
.•!iamltl-.r!. !l' 4 Mv4|Nip!sslnicr:.Mo.» \u25a0"*•"
,• of C.Oiail. :i'.

-- fNov-H ;-•>\u25a0\u25a0> JJ -j. -..lialt <''-m. 7"» »'•» i
'"'

I1
''

\u25a0 \u25a0 \u25a0••
—•

C.halt L»k< '•'• 14
'" -" ....... ,'.;-' '- '

ronlasan \u25a0'"• •'-'*' iivt»ii.«n 1. •• ''' - •'•
Town n*-s..£«w' 27?

'
R««htof Way •>i20H,

Fo«ter (5!-s
"
!'..-;..... <> \u25a03. <-

<;ifr..ii «'\u25a0> iP|iv*r l-af.. •• \u25a0>'.
at \u0084,, \u0084.,(! Jl'JiPilv^r Km... 1 • '
<;,-'., M I*4 ?»i!PHvrr '.hi"".

*
\u25a0:

IHii;;'*"^ \u25a0•
-
KJ»'lTtintskxniliia.

'' '
;l• i

irudion Rjiv'in; 115 •...•\u25a0 ..115 "!!
1,,i,., RUi-K 1 « \u25a0Wall* "- •'

Ken Lakt 961 OS" |\Ve(t)aufer...lM4. 10.*/ .

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
Maturing 101 1-'1:7.

(Furnished by Swarlwoat & Appenzellar. No. 40
Pine street.)

Xaine Maturity. Interest yield.
Atlantic Coast j.ire 4 p c, 1911-"17... «" 4J,»4 J,»
ButT Roch & Pitts 4-4Vi p c, lfti'.t

--
27 .. 4% 4?i

Central of O*orgta 4%«-5 t. c. 1—
*
IT..''»

-
4:'«

Central of K«w .Jersey 4 P C MM '17.. 4i« 41;
Chesapeake *.- Ohio 4 p <•. 1811-'l7 6 4/4
I'himao & Alton 4-4i—.". n r. i»u "19.. r."i 4-*
Chicago X. X I4%-r. p c. lflll-'l7 r.'- 4 4'i
C n 1 ft i'414 1

-
s r> c r.)ii-'i!> .-•'-. 4T44 T4

Cm Ham *Dayton 41=-.'54I=-.'5 p c. I»11-'2O. .ri^. \u25a0»\u25a0;

Delaware # Hudson 4141
-

pC. 1022...
—

4*i 4?»
Xi!. I•)';--. p C ll>ll-'l7 .*.'•.: 4 si
Pocking Valley 4 4'j n c. 1911-*18... r. •)'-

Hudson it Manhattan's d .-. »11 'lit., 'i r,

X c Ft ? & M 4',i i» ••. 1911-W •'•'\u25a0' 4\
Kirn-is City Southern a.- n p. 1f)ll-'15 ",\u25a0< 4-»
I.ehißh Valley 4-4l_- pc. litll"10 4' '',

Jliy.-our) I'e.lll. 5p C, 1911-
-

17 6% 4%
Vrhil. & Ohio 4-0 !> c. 1911 "1«

"'!« 44 a*
N V Central Unen •'• pc. lftil-'SL' 4 \u25a0 4%
Norfolk & Western 4 p c 1011-'lfi.... 4- 4 -13«1 3«
p^nnaylvanla :\u25a0\u25a0- 4p c, 1911-17 A]i 41..41..
st L& S F 4-4'.i-r> |... |Ml-'l7 ;•-! 5*

do Ktnr a'" a F \u25a0"• v C l'.Hl '17 ... :\u25a0 « .^i
Bepboartl \ii l-!n«» 41~-.".41~-.". p .-. lltll-li. \u25a0• s \u25a0*_*
Southern Rj !!'H-t!i pc. 1911- 21... T.^t 4•»
Virginian Railway 5p c, 1811-*l9 •;:* -•_,
Vl'ahaPl

• :. Pc; l»»l "21 -;••••• ••>• '»
VI ,as&\u25a0 L. E 4's -."t pc. •.•>:' '22... C

ilitrtcregt from .Tail. Ist. J

,- , r< &7ftrk J'lare. A.Y. | .
i118 —

Ti IVmteeshw <i'r»oi"<l thai
3 c-'ir:c-'ir: I Interest

' -
\u25a0•" •\u25a0'\u25a0\u25a0\u25a0-\u25a0

J AHuXZa». pER ANNUM
\u25a0DiViffSnd' y\ \u25a0\u25a0.\u25a0 \u25a0. r;a .'ter
i

'
""T* J3n-ia-vl«. JBll.

n.' r. na:r-bfcw>a. Prt-X. %'v- "\u25a0 E^e* Secty.

~
ELECTION NOTICES.

«T'T'"» «rTTiTizZttiitt-SS <'< ••".. ..UMI'ANV
v.' Aiiepar.y C^i.r.iy.^N 1 I

\u25a0,:-"•

Tlm- a')it:'3l :»iM'"!' f"r 1••« •
tC".«r»' <\u25a0! IUX

...\u25a0..•••• \u25a0 <
\u25a0

«>,",;"\u25a0 .v«-..^rF-vt. cHI N" b*M at the Cow
r.-i.'.-« eJB-s-i N««. ~»* MontK»w«»^r> K^.. j<-:»h.v

'•i!«: N.Y.." ••» 'ii'^^s "!«; '-?.'« nf r>.""'n;.'"'k r.-r-
'•j-jV Trr:.ir»") !:'«•'..- will Ik- <!r<»c <l «R li.iiJ \u25a0•;,•.

GOVERNMENT BONDS.

Th<* following1";shows yesterday* closing
quotations for government bo'id.s

•
•••in-

l{*^,13."-
—
I'£t*« I\u25a0».

- -
V
- _. I\u25a0 •! V

-
r
'

!i- . ._
\u0084- |,:\u25a0\u25a0 i'fi% ion, too*; i<ii'i

li'c" "-,... ,-. 1»30.'..1«»»*i '"I \u25a0 •••\u25a0.'\u25a0: *
! \u25a0

'
V ;«,--? •.•« i.i

• vx:<- i«2 I"'.11..
ii-V -.' f."i-in. M15...!":1 |«r»«i I"? I'K»4''

'\u25a0 Vei \u0084' l32Tt.'.' ..ir.'- :i«*. H,- ll»-'«
i ....\u25a0•• ltr.--. IK;'!- It.'.'i Ill's
j..,,,,,,,,' \u25a0-. V^S.. ••\u25a0\u25a0.. ..l""i

—
inn.,

—
IraiiWii is, :e 5.. -

t> \u25a0]"•:»
—

.lOOli
—
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1864

Guaranty Trust Co»
of New York

28 Nassau Street

Capital
- $5,000,000.

Surplus - 18,000,000.

Fifth Avenue Branch y

514 Fifth Avenue
{

London Branch

33 Lombard St., E. C

•hfferson Bank
Yorkville Bank
Mercantile Rational Bank
Csrnegie Trust Co.

CLINTON GILBERT._ MVAU ST. ,
WANTED

100 \MKKIC\N CARAMEL TIT).

Xf>r. AHOT.IAN-WKBER-P.
* T. COM.

10,. HI Til kthsov com.
"0< IIKANY irFF.' CO. COM.•m PERE MARQIFTTE IST TIT).
I<K( STANDARD GAS IJGIIT PIT>.

FREDERIC H. HATCH & CO.
Kew York Boston
3<t Broad St. r.OCongress St.

NEW YORK & EAST RIVER BIS CO.•• •r.nsoM.iatr-3 Ga* Co. of N«=»- "5 ~>~< >
FIK!»I MORTGAGE 5^- GOLD BONDS.

DUE JANUARY. 1944.
Yield 4.55%.

' S?n<3 for descriptive offering.
1 lllNt.nAM LAWRENCE

* CO.,
11l Broadway. _

1852
~~~~~

1910

Jas. B. Colgate & Co.
S6 Wall St., New York

MEM BERS INVESTMENT
N. V. STOCK EX.: BONDS

Capital
-

$1,000,000

Surplu* & Profits 1,600,000

COLUMBIAI[TRUSTcompany!
135 Broadway

NEW YORK CIIY

v.-n.r.At:-.. \- \u25a0 '\u25a0 •\u25a0\u25a0\u25a0• lTe»l<2»nt.

ACGUBTTBG PAJKK. <******** ... \u25a0\u25a0'\u25a0\u25a0 •
'

.:.'\*~:"
DIRECTORS.. * „,____. '

AVTHOXT K/KCSKK.
John.on &D. BARRETT. FW S<> „.,... \u0084 p „,. ,>-

!"
,-

o
.roh:i»on *Hl««ln«. insurance .john R MnilMiV.

« SA3IUEL O. BAT>*E.
"

jv,.; Mmufac'turfr. :•••*- ir. TM.
President Se*bo«rd National Bank. tfftKlK*I. .MATHEWSOX.

•I'MOV 3f. BETHIXI* J£.r»\i'.:.oT. ftarmon 4: ll3tJii>w*on. Attorn?;*
Pre«M«nt Niw TorkW«phow C* - OII.MAM H. M(HIiK

ROBEBT S. BRADLEY. Jr«».«".J?:?'™ 1. P\?V?
Chairman Am. Agricultural Chemical Co. ./Vv "vJv ,mi p^, r,

•FREDERICK H. EATON *r-
- , rtTOSPresident Am. Car * Foundry Co. W'1.*.' ".ChJ^cU*

JAMES M. GIFFORD. ritprvcr W meWi.VnS
Glfford. Hobbs & Beard. Attorney* Pre.ldVSt Cnfon T^rwrlSr Co.

•IIEXRT GOLDMAN,, r
HKRMAX.V -IKMKEV

Goldman. Sachs <% Co.. Backers. . \u0084,,,,,.,,.,., &\u25a0 Slacken. M«rer<anta.-- ;,
WILLIAM >. HABTE. •FREDERICK STRACSf.

Treas Title Insurance Co. of New York. j A V.' .i<!lcman v Co.. Banker*.
•A. B. HKPBI'RN. \IMHIK RXBIM.

President Chase National Bank.. <\u25a0'\u25a0*\u25a0 & Fla?«. r>.- -<\u25a0>-?
WIIXARD V. KINO. MICIMEf.M. VAX BE CRET*.

President <\u25a0\u25a0' lbs Company. Van H :r<-: &-J»«up. Banker*.
G. HERMANN K.INNIMTT. FREDKRICK W. WHITE

Kissel Kinn'cutt & Co.. Bank*"" P»ter?. TVhlto * Co.. Cnestiicaia.
•Mrmb«r of th« Kxe«-afive Commlltff.

INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST.

COLUMBIA
TRUST I

[ COMPANY j ' i
135 Broadway, New York City

EXECUTIVE COMMITTEE
A. BARTO.N HEPBLR.N, Chairman
UNION V BETHELL
FREDERICK H, EATON
HENRY GOLDMAN
FREDERICK STRALSS


