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Guaranty Trust Co.
of New York

28 Nassau Strect

Capital $5,000,000.
Surplus

18,000,000.
Fifth Avenue Branch

514 Fifth Avenue

London Branch i
33 Lombard St, E. C
Jafferson Baak
Yorkville Bank

Mercantile National Bank
Czrnegie Trust Co.

CLINTON GILBERT,
2 WALL ST.

WANTED
100 AMERICAN CARAMEL P¥FD.
506 ALOLIAN-WEBER P. & . COM.
106 DULUTH EDISON COM.
20 HEANY (THE) CO. COM.
500 PE MARQUETTE 1ST PFD.
106 STANDARD GAS LIGHT PFD.

P ——

FREDERIC H. HATCH & CO.

New York Boston

30 Broad St %0 Congress St.

NEW YORK & EAST RIVER BAS CO.
(Consolidated Gas Co. of New VYork)
FIRST MORTGAGE 5°- GOLD BONDS.
DUE JANUARY, 1944,

Send for descriptive offering.
I-ZI’FL\'GB,:.\I LAWRENCE & (O,

—i8s52 1910
Jas. B. Colgate & Co.

8¢ Wall St., New York
INVESTMENT
BONDS

MEMBERS
N. ¥. STOCK EX.

FINANCIAL MEETINGS.

NGTICE ué"sﬂl:{cnh MEETING OF STOCE-

OLDERS OF
THE OREGON RAILROAD AXND NAVIGA-
TION COMPANY.
4 special meeting of the stockholders of T!lsﬁ
w

O:regon Railroad and Navigation Company
e held &t Room 11067, Wells Fargo Building,
" i, Oregon. on December 22nd. 1910, at 10
© cic A. M. (First) for the purposs of aglhorlz-
ing. comsenting to, approving and ratifying the
& ant. sale, conveyance and transfer to the
Uregon-Washington Rallroad & Navigation Com-
pan: @) of a!l the railroads and telegraph lines
«f The Oregon Railroaé¢ and Navigation Com-
yan:y, together with all the rights, powers, im-
franchises and other prop-

imunities. privileges,
ety appertaining thereto: (b) of all right, in-
1orest and estate of said Company in. under or 10

an: and 2l leases of any railroads or telegraph
‘ines or other property including the lease to
s#aid Company of the property of the Northern
Ta-ific Terminal Company of Oregon, and all
of The Oregon Railrcad and Navigation
spary to purchase the property of said Ter-
inal Company situated on the east side of the
Willamette River at Portland, Oregon, and all
+i1ie. interest and e=tate of The Oregon Railiroad
#14 Navigation Company in and to said property
1 legal title to which is in sald Northern
Ya-ific Terminal Company of Oregon; (c) of all
10 ks and bonds of any steamship company or
«f anv railroad or railway company held by The
‘regon Railroad and Navigation Company in-
diug $114.000 par value of the bonds of the
rthern Pacific Terminal Company of Oregon
10,0600 par value of the stock of the Camas
Railroad Company: (4) of all stocks and
omned hy The Oregon Railroad and
igation Company and held by The New York
t Company. Trustee, under the Consolidated
ge of =aid The Oregon Railrcad and
e Company, dated August 17. 15806, to
0,000, par value of the stock
Filmine and Manufacturing
n ¥ 000, par value of the stock of the
a~ a2dos Railroad Company: $700,000. par value
of the Walla Walla and Columbla
Railroad (empany: $1,000,000, par value
e stock of The {olumbia and Palouse Rall-
Company, and $2,829.000, par value of the
nds of The Columbia and Palouse Railroad
1ipant . (e) of all appropriations of real estate
other property made by The Oregon Raliroad
n Navigation Company and all suits. actions
«r rvights of action instituted by said Company
the condemnation of property for use in con-
with any railroad of said Company or
branch extension thereof, and (f) of all
‘Ler property of The Oregon Railroad and
i jon (‘ompany., real. personal and mixed
v kind except its franchise to be a cor-
n and except cash on hand. moneys due or
ne due, bils receivable, accounts due or
ecome due, and bonds and agreements taken
Company from firms, corporations ard
is to secure or indemnify said Com-
inst loss or liability in connection with
-count of anything dcne or omitted to be
said Company in the transaction of its
. and for the purpose of ratifving and
anpr ng any and all action and proceedings
1alen or to be taken by the Board of Directors
«* The Oregon Rallroad and Navigation Company
any of its officers or agents relating to the
sale, conveyance 2nd transfer of such
to the Oregon-Washington Rallroad &
Company and of teking any action
with respect to such grant, saie, conveyance and
tiansfer as may be deemed advisable by such
stockholders ineeting; (Second) for the purpose
of authorizing the dirsolution ofgThe Oregon
T'aliroad and Navigation Company, settling its
<iness and dividing Its capital stock, and
+Thirds for the transaction of any an@ all other
husiness necessary or appropriate to® the pur-
co=es hereinbefore mentioned.
The books for the trawsfer of stock will be
wed Tor the purpose of such special meeting at
the 10th day of December, 1910. and
re cpened at 10 o'clock A. on the
of December, 1910,
November 30, 1910,
wwder of the Board of Directors.
ALEX. MILILAR. Secretary.

DIVIDEND NOTICES.

Ths Western Union Telegraph Company
NEW YORK, Dec. 14th, 1310,
PDIVIDEND NO. 1
dgividend of THREB-FOURTHS
PER CENT. has been declared upon
al Stock of this Company, pavable at
of the Treasurer on and after the 16th
zry, 1911, to sharcholders of record
of busiziess on the 20th day of De-

jarteris
R

Capit

r Janu

i=fer pooks will remain
A. R. BREWER, Treasurer.
OFFICE COF
VIRGINIA-CAROLINA  CHEMICAL C©O,
Riv i. Va., December 13, 1910.
NO. 61.
have this day d-clared
Per Cent.. the same be
sarteriv dividend No. 61, om
tock of this company, payable
ecks will be mailed to
stockholders of record at the close
on December 31, 1910, The Preferred
| be clomed from 12 M. on Satur—
0 A M. day. January
W. TRAVE Treasurer.

apen

AMUIRICAN CAN COMPANY.

aterly dividend of one and one-quarter
.1 has been declared upon the Pre—
‘ompany. pavabie on Jan.
s of record at the close
1810 Transfer Books
Checks mailed

n. H. 1SMO)\, Secretary.

ANEW YORK CENTRAL & HUDSON
ZIVER RAILROAD C(OMPANY.
New York, December 14th, 1810.
arterly Dividend of One and One-half per
L) on ta] stock of this Com-
avable on Monday, Jan-
OMee of the Treasurer
at the close of busi-
4 instant.
ROSSITER.

1Te

A Qu
ent 43

clared

at the

of re

y Thursday, the
EDWARD 1.

Treasurer

- ~ SAVINGS BANKS.
SEAM_ NS BANK FOR SAVINGS
71 and 76 Wall Sireet.

e THAT

UNIMPORTANT PRICE CHANGES MARK COURSE OF STOCKS

NEW YORE STOCE EXCHANGE SALES—WEDNESDAY, DECEMBER 14, 1910.

Bhrs| Net Aciual Bales, | Closing. | Bnrs| Net | Actual Bales. | Closing.
wold. \chge l Op.| Hi.|Low|Finl!Bid.|A=k } =old. tchge Op. m.luwlF‘lsn_l%_L%ﬁ;k
10] — |Allis-Chalmers Co. ........- | 81y %[ 84 84 Sl Rlg 100] + % |Louisville & Nashville.....l43 143 143 143 4=
7.4%) <1% |Amalgamated Copper .....| 63 | 64 | e?,: 6| 5?321 64 20/ + 13 Mackay CoS. pr.........- 4 |73 B | ‘: ; g
193 <13 Ameriean Agr. Chemical..| 46%| 473 4&‘ il 475 ama] 300 —- Mo. Kan. & Texas pr.....| 62 | @ & | 9 &
|American Beet Sugar.....| 39z 40% 3gi3 39% 3935 393 100, + 34 |Missouri Pacific ..... 45% 4515 615 4334
|Amer. Brake Shoe & Fary| 91 |91 |81 |91 |88 8k 100, {National Biscuit m s e s
'American (an : | ‘9| oy o w] o 1 |Natioal Lead .. ; 83 62 {53 |52 63
‘American Can pr...... 29 7614} T8l0| T6L) TTis 950, —— Nevada Con. Copper . 1!& 18%| 183 18] i 183! 185
!Amer. Car & Fdry. pr.....| 50 50150 |e0 | el 1,70 +3; (New York Cen o L1118 1112 (1118511118 111 {111'
American Cotton Qil....... {59 |69 |59 |59 | 281! 59 100 41 IN. Y., C. & St. L. 64 | 64 | 64 % 64 &3 13
American Locomotive pr.. 106 |108 (106 108 '10515/106%2 5 — 14 IN. Y.. N. H. & H... . 1159% 15234 116255 10.221103%. :2
. ‘American Malt pr...........! 3315 83% | 3314| 33%| 83 | 3B | + 7 (Norfolk & Western - 937 | o8i4| a8 | 9815| 98 | 98
JAmerican Smelting .. 4351 Ty | T4l THY| Th%| Tl 100! + 14 North American 163 163 |68 | m&‘g 627! 63
American Smelting pr. 1043 1053 104311062, 105 105160 6,450 + 1, 'Northern Pacific . 15 1‘16';; nat.,llﬁ_‘ 115 lg
American Steel Foundr: 4215 4215 4215 421 42 | 4214 9% —21, ' Pacific Mail ....... 29129 |29 k.s 2 1
American Sugar ....... 115 115 M5 115 115 [115% 700! + 1 |Pacific Tel. & Tel.... 44|45 44 R 441
American Sugar L 113%1113% 111315111314 112 1114 1,680 — 'Pennsylyania Raliroad..... 128% 128% 128%; 12815 128141128
American Tel. & Tel L1413 114215 114155 1141311413 142 % —— P, C., C. & St. L.... . | 97 951/ n
_American Woolen .. .1 32381 82 ;i 32 (82 |31 | 325 20 — 5y Pressed Steel Car... 297g| 3035 30%| S0l
 4Atchison .......... 10614110075 10014 110075 100% 101 2% —— Railway Steel Spring. 32 |32 |31 33
Atchison Dr ........ i 02 S102 Ch02 1013 10215 | 60,100, 1% [Reading .......o.. ..o 147 148 [14774/148
Atlantic Coast Line. 1187119 |18 19 118 119 150' —— Republic Iron & Steel......| E 31 {31 tlé
Baltimore & Ohio..... D106 1108151108 110814 106 119515 5% + 15 [Republic Tron & Steel pr..| 84141 9415[ 94 | 94 | 84 1 94
Batopiias Mining ol ete e oy 2 | 21 f 21000 4 15 |Rock Island ... Wigl 30 | 205 29%) 29%] 29%
‘Bethiehem Steel pr - 59| 591! 59141 591! 5S4l S0La 150 —— 'St. 1. & 8. F. 2d pr......../ 38 138 |38 |38 38 89
Brooklvn Rapid Transit...| 7 | T8/ 73%/' T3% 74 | T4 20! 51 [St. Lonis Southwestern pr{ 5915 60 | 692 (_;o 59151 €035
Brooklyn Union Gas.......[13214/13214115214113215 151 100 + 14 iSloss-Sheff. Steel & Iron..| 50 |50 |50 149 |8
Canadian Pacific ... 1192 119215 182 11924 1921 192% § 6,500 1% {Southern Paclflc ........... |112% 1147 [11315111414 111414 1147
Central Leather . (308! 3075 20% 203! 30% 30 106, + 15 Tennessee Copper .35 18 [3 |35 | 34% 3B
Central Leather pr.. L1103 1103 1103 103 (102 1034 14, + 3 | Third Avenue Railroad....| 10 | 10 10 |19 |10 15 %
Chesapeake & Ohio.........| 80 | 80% 80 | §0 81 s ,Tol, St. Louis & West.....| 2214/ 2203 22% 2 2;;2
fCh., Mil. & St. Paul........ 122141123 112214 112214 ITol., St. Louis & West. pr{ [ 623, | 5245 0 |6
Chicago & Northwestern.. 14115/1411211411; 14ite Union Bag & Paper pr...| 538 |53 |63 |53 63 | 59
Colorado Juel & Iron......| 3134 3135 313 3% Union Pacific ............... 11 169%; 168151693511 169
Colorado & Southern....... | 5715 58 | §7%=! 58 United Dry Goods pr.......|102 |102 [102 102 1101 10
|Colorado & Southern 1st pr] 73 | 73 ’ 73| 13 United Ry. Investment....| 26 |26 |28 {26 |26 |28
‘Consolidated Gas . 1138 (13315 1323, 132%; ‘United Ry. Investment pr.| 621 54 | 624 b4 5319 55
{Corn Products Ref 5hg 15ty 1511 15, . S. C. 1. Pipe & Fo. pr.‘ 52 | 52 |62 : 62 | 62 | 54
Denver & Rio Grande pr..| 68y 69%! - : 'United States Express..... i 9314} % 9315 9314] 93141100
S U ! 27 United States Rubber...... 3215 33%| 3215 33%) 33 | 333
General Electri 153851156 | I'nited States Rub. ist pr. 108131109%5110915(109%198 110
Soldfield Con.t .5 .... .1 S8l 8%/ United States Rub. 2d pr..| 73 | |73 |72 ‘l 0 | T4
Great Northern pr..... -128° 1128141123 Tnited States Steel.........| 125 T3%| T2t/ 78%! 3% 73
‘Great Northern ore ctf 0%, %! b I‘ni;‘ed States Steel pr. - A “,z:l}g%ill 11634 /1
Interborough-Metro. ... 1915) 19150 191, 4 [Utah Copper ................ o
* Interborough-Metro. or .... H3%| 5314] 6314 R 4 |Virginia-Caro. Chemlcal...! 625':! 6215 Glé! 6§‘/4 = gi
International Harvester ../111 (1113111 (1113111 11124 Wabash pr .| 331! 33 3§‘é~ 3 :)@
iTnternat. Steam Pump..... 1, 0% 401 4035 4035 40%, Western Maryland .........| 45% 47%] 45% 467 46%! 47
Jowa Central ............ 18 | 18141 18 | 1815 173! 18y Western Union Telegraph.| 72 | 73 |72 ] 7 Ti! 72
Towa Central nr.. 133 {33 |33 133 13214135 Westinghouse Mfg. .......! 67 @:z 67 A 68 G_T‘/’i 68
Kansas City Southern..... 30%! 4! 3014 30151 2015| 303, Wheeling & Lake Erie.....| _nlv, 5L _ol,a' 513l oY%l ©
Laclede Ga8 .....c...... .1w,¢,.ixou,¢.;1041.;,'. 1041510414 10415 Wisconsin Central J B ’ 5 | o8 |06 ‘ sw.l 56
Lehigh Valley .......o...... 18015 1811517937 18030 1807, 1807
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[ BRoADWAY'S
; 5 & 7 Park Ylace, N. Y.
The Trustees hywe a'rected that
interest Le eradited to deposi-
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70 pavabieon 2n o
Jamna-y 16,1911,
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BANK STOCKS ON STOCK E

XCHANGE.

Total sales for the day, 258,583 shares,
shares for the corresponding day in 1909.

n’ N | Actual Bales. | Closing.
§ol£s.; wh?e% . { Op.! Hi.|Low|Finl|Bid.lAck
6 — |[Commerce ..............ce--- [196 1196 |196 196 1195 [198

compared with 676,824

Total sales, January 1 to Dt.'cembe‘ 14, inclusive, 160,477,000
shares compared with 207,363,776 shares for the same period in 1309.

INANCIAL MARKET

Firmer Tendency Discourages
Talk of Gold Imports.

On a light volume of trading stock
market prices were firm throughout the
first few hours of business, with sub-
stantial improvement in some of the
prominent' jssues, such as American
Smelting, Union Pacific, Sguthern Pa-
cific and United States Steel, the last
named advancing in spite of efforts to
depress it, based upon the reduction in
the Empire Steel Company’'s dividend
and the rather pessimistic statement by
the directors of that company regarding
the position of the iron ana steel in-
dustry. Probably the time will never
come when we will not have periods of
depression in the iron and steel trade,
but it is extremely imprebable that the
day will ever be recorded when the
United States Steel Corporation will be
compelled to pass the dividend on {ts
common stock. Southern Pacific was in
rair demand, the early buying of the
jssue being based upon advance informa-
tion of the excellent showing made by
the Southern Pacific company in its last
fiscal yvear, which exhibited an increase
in transportation revenue of $11,500,-
GOR. an increase in net earnings of $6,-
560,831, a surplus after all charges of
$35,463.218, an increase of £8 583,815,
and a balance after dividends of FI8,-
178,548. The surplus available for divi-
dends amounted te upward of 13 per
cent on the capital stock. Trading was
intensely dull in the afternoon, and in
the larger number of stocks prices eased
off from the high points of the morn-
ing, with final changes confined, as a
rule. to small fractions. the chief gains
being recorded by Southern Pacific,
Union Pacific, Amalgamated Copper and
TUnited States Steel.

Sterling exchange rates advanced
vesterday, and the idea that local in-
terests would be able to bring gold from
London in the near future found fewer
followers than reported in Tuesday's
market, especially as it was learned that
the larger part of the bills representing
the exports of cotton from this year's
crop had been sold. A statement to
this effect was made by a representa-
tive of an institution which recently was
a heavy seller of these bilis, but in some
quarters it was thought, nevertheless,
that New York would be able to secure
a part if not all of ‘the South African
gold that will be available in the open
London market next Monday. In view
of the opposition shown on Monday of
the current week by the Bank of Eng-
Jand to shipments of gold to the United
States it is not unlikely that similar ob-
jection will be made regarding the final
destination of the next South African
consignment of the vellow metal, but
even if our bankers are unable to make
sful bid our money market will

a msucces
unless a tremendous

sgurvive the shock,
demand for funds against bull commit-
mentg in stocks shouid develop. There
is nothing in the character of present
operations on the Stock Exchange that
warrants the belief that an active up-
ward movement is beginning. while in
many Wall Street houses it is thought
that lower prices will be seen before a
sustained advance can be brought about.
Most siocks are by no means cheap at

prevailing levels.

BOSTON CURB STOCKS.

(Furnished by J. Thomas Reinhardt, No 38
Broad street, New York, and No. 54 Devon
shire street, Boston.)

Shares. Open. High. Ln‘vf' 1,‘10.5;

4.500 Amal Nev Mines.. €'y 8 6z 7

200 Ariz & Mich.. 7 10 T 10
500 Ariz Mines . s 5% 5% 5%

1,150 Bay State Gas.... 35 34 35

10 Bingham Mines... 22 2’3 21,
300 Boston Ely .....- 1's 14 1%
50 Cactus Copper . 22 22 00

1,375 Calaveras ........ 2:3 P 213
o Calumet-Corbin 20 20 2,.,

0,900 Champlon .’(i, 3 3

210 Chief Cons 1% 112 1%
1.205 Chino - ...--- 22 21% 21%
400 Cobalt Centsa ] ° ]

50 Cortez Mines T =y
9250 Davis-Daly e 1%z 17
45 Dominion Synd... LA 9%
1,125 First Nat Copper. 1 1%
270 Goldfield Con . A R
100 Humboldt Smelt. 1% !:‘.
lx.s;:lralln]n] IA 5 ‘::,', '34.
Aaramie T &P, < bt
,},9 RO e v i AN
Live Oak 23% :;jx‘-_.
12 Mackinaw  .... o4 23
25 Mass Brewerles 5;.' 57
1 L

200 Mass Coal
155 Mexican
160 Mollle G
400 do ¥
374 Majes
10 Nex

<30 Nevada

9
-

2 700 Rawhide Min
o Rhode 1sland Coal
1 lake
in N e

GOVERNMENT BONDS.

Tue foliowing shows vesterday's cl

quotations rovernment honds, oo
12 I
1. Asked. Tlid A
19 7% 101 100y
10 ol Tewy®
1 n jaet Yo
" I 10
‘ 1 1 > th
s tov 17 114 1175
I uemp 2e, 1eE. M Ty T
Poazma 28, "eg., 1808...1007 — 1003

10000
£000

2000
£000
2000
2000

40D
R0
10406k

4=
Det E4
D Sec

4=

4 TR
Det & M 1st
..s1OF. ¢

c
Erie 1st Con

2000

U

BOND MARKET SALES.

v s
El L. 4%s.
U P 1st 4s...

(Furnished by

Name.

Central of
Ct
Chi
Chicage
CR I

& P4y

Delax

| Kansas C
Lebigh Va
Missouri
Mchile &
N Y e

Swartwout & Appenzeliar,

Peclfi
Ohio

CAR

TRUSTS.

Maturing 1911-°27,

Plne street.)

Ma

Atlantic Coast i.ire 4 p c. 1911
Ruff Roch & Pitts 4-415 p ¢, 1919
Central of Georgia 41%-5

Jerse

sapeake & Chic 4 p c,
» & Allom 4-4%%-5 o o,
&K EI4

Cir. Ham & Davyton 4}
vare & Hudson 4'-2 p ¢,
1 :

n

46D

warity.

5poc

v4pe,

« 1911
c. 1911-°
101
1011

19112

Inte
.o

- 4%

191119 ...

a0

Wu
¥

657

en, Gzows

Ki &

)

Watrs
| Wettlaufer.

COBALT STOCKS.

8.,

1000 Jap 4%s..... 94%| 6000 L S & M So
2600 do .. % | 190
2000 do2d...... 94 | 6000 4
1000 Tenn Sett s 957 1000
10000 Va 68 Def | 1000
Ctfs ...... i
45000 N Y C ] | 1000
1967 ......1063,| 2000
10000 do 4% ..100%
90X do .. L1003, 6000
5000 Aljis-Ch  Hs. 763 15000
10 Am A C Bs.10270 5000
5000 do ....... 102 | 12000 Mex Cent Con
10000 Am T & 7T | 4s ....s6F. 09%
Cvt 4s.. | 7000 M & St L 1st
1000 ", TSR Ref 4
52000 do ..... 1000 do
L0 do Col 4s. . 2000 do
8000 Am Tob 6s. L3000 M K & E 1st.111
8O0 do 1000MK&TSPF
1000 do LU ...... 85
24000 do 4= 8/ 3000 N C & St L
4000 Armour 4ips 92 Nt EE . s
B0 A T & S F [ 3000 N Y C Deb
Adf 4s_ ... 90| 1088 . ics BY
16000 @o Stpd.... 91 | 1000 do ........ 9313
15000 do Gen 3'z8 895
3500 S Cal
0 Sanlon
TO00
7000 |
A0 do Cvt 4s. 1047 5000
5o A K & N 5=.112 i
1000 A C 1. & N 3560
48 ........ 2%}
1000 B & O Gold 2
s ... aSig | 1000 k
2000 " Boi o .xels 981 | g 1 4s.. 98%
4000 dOPLEL | 4600 N Y NH&H
W V 4s. 917%] Teb 6s..... -
8000 do ....... 82 | 2000 do Cvt 3izs 99%
7000 do  ....... 9% 11€000 do' oo 100
SO000 Beth Stl Bs. 86 | 8000 do .100%5
2000 B R 45... 8215110000 N Y T 4lo8.. 9833
15000 B U El 1st.101 | 4000 N & W Gen
4000 B U Gas 0s.108§ TR A R 125
1000 ¢ So Iat 6£.103 37000 do Cnvt 4s.100%
4000 C of Ga Con | 1000 1003,
R 10675 | 20000
2000 Ao .0 107 | 1000 2
5000  do 1st Inc 85 | 1000
20000 do 24 Ine. 94 | 5000
3. 92y

3000 do ....... 991 2000 P M Gtd 4s.. 0%
H000 C P Gtd 4s.. 962/ 1000 PC C & St L. __ |
5000 do 3'z8.... 903% 48 G....... 083,
5000 C & O Con !".wm Read Gen 4s. Qg’,’.
B e 113 000" A0 ...e-es il
10000 do Cvt 41zs 941! 1600 R G TW 1st 43 901,
é}»})‘ :’h ....... ;:4' | 1000 Sl]!.; .\rl‘&; S -
W T e 11 3 & G 4s. S4%
10000 Chic B & @ __ | 500 St L& SF R
< Gen 4s.... 97/ X Gen Js.. ﬂ‘mi
) L T 5000 4o .....--. 86
0}3::1 3 .95 20008 A & A Pﬁ
24 J Ol R 5% | 8 e s
000 do ....... u.-.‘;\ 10005 o oo SB3e
1000  do Deb 5s.101 | 1000 S F & W 6s.12433
1:::; g(: flihlii‘lm"i 1000 Seab A 1. Adj e
v i =
34 .... 88 77
3000 do 1 Div |
4s ...... 9%
5000 C M & 8t P
4s 1924. ... 927,
1000 do Gen 3iis 3
B ..l STzl S000
4000 C R 1 & P
Gen 4s.... 971
26"  do Ref 4s. 89 g
lum VR S sw‘; 1000 T & P 1st §s.110Y%
700 do R R 4s 72| 2000 do .. .10
15000 3| 4000

3000 do Gen 4s. T
5000 do Cuvt 4s
L SRR

Sny ol -
2000y Gen E1 Deb k4 ATEE

O .....148 | 1000 Wab 1st B5s.
10000 do ....149 | 4000  do ........10873
2000 do ...149%, 110000  do R & Ext
10000 do ... 160 e 2%
M0 Gr B Deh B. 14 15000 3
2000 do ....>% 145 5000
1000 do . . 1475 110600
1006 do . 15 RO
800 do . 142! 1000
7000 Hoek Val 1st 1006

4los ... 1023, 30w S
K000 Int M 4'cs 10600 do 481,
T do J000K T IR 48,
1500 do e LT " 455,
o de L TOs 20000 do 487,
£ Int R T 5Hs.1033 120000 do 24 Cifs. 77;
500 do Ll 108 2000 West Tt Hs. 104 ]
200 Int Pap 6=..1041, 1470000 West Md 4s.. 86
THO JOF & C 4s. 941,/ 11000 e s .. Seg
SN K CF S & 1 42000 do A

is. . 1181 2000 do L

U0 MO0 West & F He. 0114
1000 5000 W NY &P

& T Bs Rl | CEEES
1000 1, St Ns 16523 05%; 0 2000
1300 1. S & M So K0

45 1928 ... 931 4000
1000 do . ...... 93%!

Total sales of bonds, $1.540.500

RAILROAD EQUIPMENT BONDS AND

No. 40
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INACTIVE STOCKS.

The following were the last actual sales
and the closing quotations for stocks in
which there were no transactiong yester-
day on the New York Stock Exchange:
osing.—

Last
sale.
Adame Express .............. 245 230
Allis-Chalmers Oo pref....... 272 283
American Agr Chemical pref.102 RLH
American Beet Sugar pref.... 94 e
Am Brake Shoe & Fdy pref..1207% 12873
American Car & Fdy pref....115% 111
Ameriean Coal cil.. ... ... 1204 60
American Cotton Oll pref. 2 13
American BExpress ........ 220
American Hide & Leather.... 4 4%
Am Hide & Leather pref..... 21 21
American Jce Securities...... 174 17
American Linseed .... 1135 11
American l.nseed pref. . 30 30
American Locomotive . 87 36%
American Malt .............. 34 8
American Smelting prer B... 85 85
American Bnuff .............. 245 273
American Snuff pref..........101% 101
American Tel & Cable. . 84 78
American Tobacco pref, .94%4 93
American Woolen pref.. . 93 92%
Anaconde .......... o . 89% B0%
Ann® Arbor .33 25
Ann Arbor pref '3 68
AB teq Oil ....... 45
Baltimore & Ohio pref 8O
Bethiehem Steel ..... 28
Brunswick ..........c..... 9
Brffalo Rochester & Pitts. .. 102
Buffalo Rochester & P pref...127 125
Butterick €9, ....o:tcaac.cconcs 201y 28%
Canada ESouthern ... . 603 62
Central of New Jersey. 2718 260
Central & South Am Tel. 118 n7
Chicago & Alton....... 35 30
Chicagno & Alton pref........ 8474 —
Chicago Great Weslern....... 22 22
CLicago Great Western pref.. 4413 4414

Chicago ] & 1. pref
Chicago M & St P pref.. ..
Chicago & Northwestern pf
Chicago St P M & O......... 14/

Chicago St P M & O pref....163 160
Chicago Union Traction...... 3 z
Chicago Unlon Traction pref. 674 58
CCEEIBE B e e % 65
CC'C & St L. pref..... 99z 98
Cleveland & Pitisburg... . — 186
Colorado TFuel & Iron pref....110%%
Colorado & Southern 2d pref.. T4

(ol & Hocking Coal & Iron.. 4%

Corn Products Ref pref...... i8 8
Delaware & Hudson.......... 163 163
Delaware Lack & Western...520 490
Denver & Rio Grande........ 29 28
Des Moines & Fort Dodge... s

Detroit United R R
Distilling Securities
Luluth South Shore & At....
Duluth South Shore & At pf..

Erier Ist pref. i ... oo u .
Erle- a0 pref. ... o.ae.sos e

FEvansvilie & Terre Haute.
BEvensville & T H pref
Federal M & S............... 2
Federal M & S pref..
Federal Sugar ......
I'ederal Sugar pref ..
Qeneral Chemical Co.........
General Chemical Co pref....
Havena Electric Ry pref
Hocking Valley
Homestake ...~
Illinois Central ...
Ingersoll Rand Co

Ingersoll Rand Co pref. . 84'; 9
Inter Harvestar pref.. 121% 1207
International Paper ..... 1313 12%
International Paper pref. oo B5%
Inter Steam Pump pref..... . 8313 R4
Kansas Clty & South pref.... 6> 6yly
Kansas City Ft S & M pref.. 75 T4
Keokuk & D M pref......... 35
Jackawanna Steel .. as
Laclede Gas pref... .. S0
J.ake Erle & Western. ... 14
lake Torie & Western pref. 37
Jake Shore ........... 2% 25
Long Island 63
Mackav ‘o= . 3]

Manhattan Pecch

Manhatt Elevated
Maurine e e
Marine p S AL s
AMichigan entral ...
Minn & St Louis.. ...
Minn & St Louis pref... .....
MStP&SKSt M
MStP&SEtM oref....

Quicksilver pref ...........
Railway Steel Spring pref
Reading ist pref. . ...
Reading 24 pref
RNens=elaer & Sa

M St P& S St M I Linee <4 b
Missouri Kansas & ~Texas.... ! 21
Nashiville & Crattanooga.....140 135
Natfonal Biscuit rvef... .. ... 122 1213
Natioral Enameling & Sipz.. IR 15
Nat Enameling & Stpz pref.. S4 <0
National Lead pref......... ; 104
National of Mexico pref.. a8
National of Mexico 24 a5l
New (‘entral Coal a0
NYC& St L 1s 08ty 101
N Y O& 86t 1L24cx a0 8T
New York Tock...... 20
New York Dock pref......... 65 Gola
New York Omtario & West. .. 4072 40
Norfolk & Western pref.. 80 Ss3
prSHlver’ s ot 5 x P 15
« C‘oast O%
Coast
(oaat
Tel &
& Faste
= Gas 13
| Philadelphia Co........ =0
PCc&StLopref.... 108
Pittsburg Coal ..... 17%
'itteburg Coal pref a7
Tittshurg F W & Chic 183
Presged Steel (ar 294
Puliman Palace ( 159
Ouicksilver . 2

Rock Island pref......... 607y H0'y
home Watertown & Ogden...121% 119
land R 'R €Co pref:.. ... a8 an
F iIst pref. ......... R2 ey
S Fo'& E'T ctfs... 10 125
ST C& ETctfs pf.1168%2
& SFC&EInew.... 0% 50
Louis Southwestern. ... 25 24'3
o JIR1 178
e e i20 119
| Sloss-Sheff Steel & Iron pref 1147
{ South Porto Rico Sugar...... o &5
f Scuth Porto Rico Sugar pref.iit 100
Sauthern R.R. L 5150 iee domses 2 24n,
| Scuthern R R pref..... - v L
uthern R R M & O ctf T0
L 2 SRR e SRR e 156
{ xas & Pacifie......... ok
| Texas & Pacific Land Tr. S0
| Teledo Raillwavs & Light. 7
' Twin City Rap!d Transit. 106
1 U'nion Bag & Parw 7
{ U'nfon Pacific pref. .

¢ | United Drv Goods

I'nited Cigar Mfeg

Pipe &
I

~Cl
Bid. Asked.

30

04

115

121%

Aprx.

an- When

nual pay- —Price.—
Company. Capital. div'd. able. Bid. Asked.

City of N. Y.... $500.000 10 Q - 205

Comm:nwealtl fL AL 10 J&J 226 -

Continental . W0.000 40 J&T 1075

Empire City.... 200,000 8 J&J

| Fidelity-Phenix. 2,500,000 . . 315
“ | German Alliance 400,000 15 J&J 200
! German-Am ....1,500.000 30 J&J 560
Germania ($50)..1.000,000 18  J&J 285
Glens. Falls (§10) 200,000 30  J&J -
| Glohe & Rutgers 400,000 40 Q »
| Flanover ($50)...1.000.600 15 J&IT b
Hom 3,000,000 30 J&T 650
Na 1 L. 200,000 10 J&T I
| Njagara ($50)...1,000,000 20 J&J 305
| North River(§25) 350,000 10 A&O 165

Pacific ($25).... 200,000 14 Joer 4

| Peter Cooper(320) 150,000 a J&T 105 |

Stuvvesant . . 400,000 10 J&J 160

T"nit States ($25) 250,000 - = 70,

! Westchesier(ST1m 300,000 40 F&A -

W hurg City($30) 250,000 20 J&J 380 400

! LIFE COMPANIES.

Atna Life. L2000, (0 15 Q 650 650
onn General... 300,000 S J&J 2540 -
Squitable L. 100,000 7 A 300 ~

| Germania .. 200,000 12 J&J 210 295
! Hartford Life... 500,000 10 J&J 150 ~
{Home .......... 125,000 12 M&N 275 -

Manhattan Life. 190,600 25 O&F 400 425

M'politan 1825 L2 000000 T M&N 135 3

Prudential «$50).2,000 000 10 o 450 I

Trav Hartford..2.000.000 0 Q 900

Unit States Life 264000 T&d 20 105

CASUALTY COMUANIES,
| Atna Indem($25) 330060 . .
Casualty Coof A 500,060 8 J&J
Fidelity & Cas..1.000,000 18 J&T
| Hartford S B...1,000.000 10 Jz.r

Metro Casualty.. 200000 10 J&T

N Y P G (830).. 200000 16 J&J

U € Casualty.. 300,000 10 [A)

T 8 Cast Ircn
&

t Ref pref..... 15 17

rinta-Car Chemical pref. 120 123
T L RS I NG 15 16y

110 160
AP T4 T4

1st pref. 1% 120

Ist pref.. 121, 4

2a rref... i 8

| BOSTON STOCKS.
(Furnished by R. L. Imy & Co.,, No. 37 wall
street.)

A4 Dee 13, Dec. 14,

) United Fruit, 199 193

. LAL

14
uile
"we

b an

Mase o

Mohawk M

172 N0 BRutte,
S4'y (Osccola M
40010 Dom M
14% Parrot M

~

v M
TS Smelters
do pref
M il
At Ry
Shanpon M. 1%
*Asked,

na M 7
.43

oK
1
as
FET™
s

a4

B s

0w
12%

|
|
]
|

OUTSIDE SECURITIES.

rhﬂen in market for outside se-
u.'conuamdmon a light scale, with
an {rregular tendency.

ttle or no in-
terest was manifestad in any except about
half a dozen of the mining issues, which
at times showed animation. Chino was
slightly firmer, while Ray Consolidated,
Giroux Consolidated, Greene-Cananea an
were steady within a fraction.
Rutte Coalition was stronger on small pur-
chases. The silver stocks were moderately
active within a range of about of a
point. The industrial Hst as a rule was
weak. Standard Oil, after an early im-
provement of 2 points, reacted nearly 5.
American Tobacco declined 2 points on
small transactions. Intercontinental Rub-
Der was firm. Bonds were quiet buf gen-
erally steady. Detailed operations follow:

INDUSTRIAL.

Bales. Open. High. Low. Last
20 Am Tobacco ....414 414 413 413
8,000 Inter Rub Tr cts 31% 32 3% 3i%
900 tJuly Oll ....... 50 0 0 69 L

100 Manhat Tran 1% 1% 1% 1%
80G May Oil ........ 87 687 67 67
%1 Standard Oil....619 €19 615 615
2,000 U S Light & H.. 17 14 1% 138
MINING.
1,000 Braden ......... 4'% 4'% 4%
2,800 Brit Col op 6% 6% €
325 Butte Coal'n 19% 187 19}
100 Caledonia t& < ik
1,400 Chino Cop 217% -
000 tCobalt Cent .. S'3 8% S 81
1,500 ¢+C O D Consel.. 18 18 13 15
8,000 Colonial Stiver.. 4 % S
600 Cons Ariz Sm.... 1'a 1% 1's 34
50 EI RAYO ..o..... EHRE A
5.000 tEly Central 11 11 9y 1O
1,800 tEly Cons 40 42 88 ".,
500 First Nat C 1% 1% 1% 1%
830 Florence 17 17 % I
800 Giroux Min 8% 6 6% c%
800 Gold Hill RS Ee TN, %
200 Greene-Can - ..... 7 ' T T
100 Guanaj'o M & M 3 3 3 3
900 Inspiration Cop.. 9% 9'.‘6 L 99‘£
600 tTumbo Exten .. 24 24'3 24'3 24
600 Kerr Lake ..... . 6% 6% 6% 8%
3,000 La Rose Cons... 4% 4 4Q 4
200 Miami Cop ..... 9%  19% 195 19
315 Mines of A new 0 53 % 3
20 tMcKin-Dar $128 $128 $1 28 $128
2,500 Nevada Hilis ... 2! "é 2% 2&
600 Nev Smelting ... % X
200 Nev-Utah M & S :’ i it %
400 Nipissing Mines. 10% 107 10'9 107
1,000 Ohfo Cop ....... 1% 1 "a 1'a 1'%
600 Pac Smelters ‘! 1e 7 T
500 Precious Metals 1 1% 1'% 1'%
8,000 tRawhide Coal'n 4 + 4 -
4,000 Ray Central .... 2 21 24 2%
400 Ray Cons ...... 19 i 19k 102
610 Red War Min.. 1% 1% i'a 1%
1,100 So Utah M & S. 1'% 1'% 1'a 1%
600 Tonopah Exten.. 99 120 9 99
150 Union Mines ... % it % 12
700 Yukon Gold M... 4 4 4 4
BONDS.
,000 A S Sec 6s w 1.100 101 106% 101
e 3 by 100% 100 1004

10,000 West Elec Us..100%
®0dd lots. tSellg cents per share.

CONSOLIDATED EXCHANGE.

There was some litely arbitraging in Le-
high Valley early in the day between the
Consolidated Exchange and the Philadel-
phia market. The -sales of the stock for
the first three hours exceeded 4,000 shares,
decreasing after that. A single block of
500 shares was bought by one floor oper-
ator from another at 18l. Buying of Read-
ing by a commission house with Philadel-
phia connections was another feature of
the dealings on the exchange. The firm
took 800 shares at 148 and a second 800
shares at 148l3. Speculative opinion on the
exchange exhibited some improvement, but
professionalism continued a rather promi-
nent characteristic. Lending rates for the
half-weekly carry-over indicated the prin-
cipal short interest in Union Pacific and
Amalgamated Copper. Sales totalled 54,21V
shares. with thirtyv-seven different issues
represenied on the list. Low prices for
several of the leading stocks were above
the low figures touched on the New York
Stock Exchange. Detailed operations for-

low:
STOCKS.
Sales. Open. High. low. Last
1,870 Amal Cop ..... 631y 64 33 (.23
740 Am Beet Sugar 39% 40% 39% 39%
30 Am Car & Fdry 49% 49% 9% 49%
10 Am Can ...... L ] 91y 03 B3
4,880 Am Smelting .. 7414 % Ti'a
110 At Top & S F.160% 100% 100%
50 Balt & Ohio ...103% 106!z 106’3
810 Brook R T.. 4% T4 T3
10 Cent Leather .. 30%
180 Ches & Ohio.... S0'a
196 Ch Mil & St P.122
80 Col Fuel & I... 3135
210 Consol Gas 132%
T0 Exle ....ccoomee 27%
€0 Gt Nor pref....1233%
20 Inter-Met ..... 1943
40 . _do pref ...... 53%
4,840 Tehigh Val 1R0%
10 Mo Pac ....... 45%
40 Nat lead ..... 52%
130 N Y <{entral 111%
20 Norf & West... 97% 97% 973
590 Nor: Pac ....... 153% 1163 1i5°
20 Pac Mail ..... 203 20% 20%
240 Pennsyivania...128% 128% 128%
12,920 Reading ......- 14733 148% 147%
10 Rep Steel . 31 21 31
280 Rock Island 20% 30% 297
950 Southern FPa 1143, 113
10 Tenn Cop . 35 5 3
£.300 Union Pac ....168 150% 1887 -
30 17 R ‘Rubber ... 33 33'a 33 3315
18,800 " S Steel 725 34 7273 T3y
10 ‘do pref 1163 118%2
10 TU'tah Cop . < 46573 E
70 Va-Car <hem.. 62 62% 62 2
10 West Unfon 2% 2% 2%
54,270 ° Total sales.
MINING.
$1,000 Atlanta .13 s 3
150 Batopilas 2.2 e 2
350 Belmont 4.07 4.7 .
500 Com Frac .... .20 - =
70 Goldfield Cons. §.75 8. 3
500 Jim Butler .28 - .
300 Julia .......-. .06 = .
300 Jumbo Ext .24 & L
500 MacNamara .21 - =2
200 Ophir ......... > ) 2 1.10
208 Tonopah Ext..1.01 200 XL 1.01
4,070 Total sales.
INSURANCE STOCKS.

(Furnished by E. S. Bailey, No. 66 Broadway.)
FIRE COMPANIES.

*No inf.rmation.

NEW YORK CITY BONDS.,

(Furnished by W. N. Coler & Co., No. 43 Cedar
street.)
(Accrued interest to be added.)

Bid Ashed.
*41;, March, 1930t L1005 1
*$. N = i o
. 1065
*4ly, N 1020,
*41z, 1025,
o4s,. 1 .

1057,
. May, 101
. November,
ovember,
November,

L R U T

sCoupons interchangeable. TRegistered.
pons. §Registered an' coupons,

$Cou-

_ , open market

Capital $1,000,000
Surplus & Profits 1,600,000

WILLARD V.

AUGUSTUS G. PAIXE, Vice-President.
LANGLEY W. WIGGIN, Secretary.
PARK TERRELL, Mgr. Municipal Dep'.

JOHN D. BARRETT.
Johnson & Higgins, Insurance.
SAMUEL G. BAYNE,
President Seaboard National Bank.

“I'N

NION N.
President New York Telephone Co.

ROB . !
n Am. Agricultural Chemical Co.
FREDERICK H. EATON,
President Am. Car & Foundry Co.
JAMES M. GIFFORD.

Gifford, Hobbs & Beard, Attornevs.
*HENRY GOLDMAN,
Goldman, Sachs & Co., Bankers
WILLIAM N. HARTE.

Treas Title Insurance Co. of New York
*A. B. HEPBURN.

President Chase National Bank.
WILLARD V. KING.
President of the Company.

G. HERMANN KINNICUTT.
Kisse!, Kinnfeutt & Co., Bankers.

Chalrma
-

(OLUMBIA
- TRUST
COMPANY

135 Broadway
NEW YORK CITY

KING, Fresident,
HOWAFRD BRAYNE. V. .Pres & Tream
FRED . MARSTON. Asst. Secretary
GEORGE E. WARREN. Trust Ufficer,

DIRECTORS

ANTHONY R. KUSER.
lec. & Trzc. Co.

Pres, So. .
20

v: MATHEWSON,
AKrauthoff. Harmon & Mathewson, Attorneys
WILLIAW H. NICHOLS,
Chairman General ("hemical Co.

ALGUSTUS G, PAINF.
President New York and FPemnn
Wil. R. PETERS,
Peters, White Co.. Chemicals
CLARENCE . SEAMANS,
President Union Typewriter Co.
HERMANN SI "REN,
Crossman & Sielcken. Merchanta
*FREDERIC K STRACUSS.
J. & W_ Seligman *
ARTHUR TU
Post & Flagg. Bankers
MICPAEL M. VAN BEUREN,
Van Beuren & Jeeup Bankers
FREDERICK W. W .
Paters, White & Co., Chemicala

CHARLES il

Co.

*Member of the Executive Committee.
INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST.

TOPICS OF THE STREET.

FOREIGN TRADING.—Foreign houses
were not active in the local stock market.
buying upward of 4,000 shares.

DIVIDENDS DECLARED. — Dividends
have been declared as follows: The Phila-
delphia, ‘Baltimore & Washington Railroad,
regular semi-annual 2 per cent, payable
December 31; the Shattuck-Arizona Copper
Company, $», payable January 30; the New
York, Honduras Rosario Mining Company,
regular quarterly 3 per cent, payable De-
cember 1¢; the Duluth Edison Company,
regular quarterly 1!'2 per cent on the pre-
ferred, payable January 3: the New York
Central, regular quarterly 1}3 per cent; the
Homestake Mining Company, regular
monthly 3 cents, payable December 24: the
Aeollan-Weber Piano and Pianola Company,
regular quarterly 13 per cent, payabie De-
cember 31; Western Unlon Telegraph Com-
pany, regular quarterly 3¢ of 1 per cent,

ayable January 16; the American Type-

ounders Company, regular quarterly 13
per cent on the preferred ang 1 per cent
on the common, payable January 15: the
Otis Elevator Company, regular quarterly
1'3 per cent on the preferred: United Shoe
Machinery Company, regular quarterly 2
per cent on the common and 1!z per
cent on the preferred, and the Westing-
house Air Mrake Company, regular quar-
terly 213 per cent, 1 per cent special and
113 per cent extra, payable January 10.

SECURITIES LISTED.—The following
securities have been added to the Stock
Exchange list: $4,110,000 additional Reading
Company and the Phiiadelphia and Read-
ing Coal and Iron Company general mort-
gage 4 per cent bonds, $£1,000 additional
first mortgage 4 per cent coupon bonds of
the Coal River Railway Company. $4,800,000
additional common stock of the Ingersoli-
Rand Company, $393,000 of Columbia Trust
Company certificates of deposit for first
mortgage 4 per cent coupon bonds of the
Wabash-Pittsburg Terminal Railway Com-
pany and $ 38,000 Columbia Trust Com-
pany certificates of deposit for the Central
Trust Company of New York committee
certificates of deposit .for first mortgage 4
per cent coupon bonds of the Wabash-
Pittsburg Terminal Railway Company,
Guaranty Trust Company certificates for
$30,000,000 New York Central lines equip-
ment trust of 1910, bearing interest at the
rate of 412 per cent, and $15,000,000 Southern
Pacific Company San Francisco Terminal
first mortgage 4 per cent bonds.

EMPIRE STEEL DIVIDEND REDUCED.
—The directors of the Empire Steel Com-
pany have declared a semi-annual divi-
dend of 2 per cent on the preferred stock,
a reduction of 1 per cent from the last
preceding payment. Although the com-
pany's earnings for the year were more
than sufficient to pay the full dividend the
directors thought it wise to make a tem-
porary lower rate, owing to the depressed
condition of the iron industry and the
uncertain outlook for the near future.

APPOINTED CHAIRMAN.—Alfred M.
Barrett, assistant secretary of the Guar-
dian Trust Company of New York has
been appointed by Ralph MacMichael,
president of the American Institute of
Banking Section of the American Bankers
Association., chairman of the extenston
committee of the institute.

SCRIP DIVIDEND DECLARED.—The
Natfonal Gas, Electric Light and Power
Company has declared a scrip dividend of
21 per cent in full payment of all accumu-
lated and accrued dividends on the pre-
ferred stock to January 1, 1811. It is ex-
pected that dividends on the shares will
Lereafter be paid in cash and distribution
will be made guarterly instead of seml!-
annually.

MAIDEN LANE SAVINGS BANK.—The
Maiden Lane Savings Bank has again de-
clared | dividend at the rate of 4 per cent
per annum from the earnings of the last six
months. Careful and economicali manage-
ment by responsible officers and trustees
has produced this favorable result.

CITY FUNDING BONDS BOUGHT.—
Farson, Son & Co. have purchased $49.000
city of Dubuque, lowa, 42 funding bonds,
ds%ed December 1, 1910, due December 1,
1925.

PRODUCE EXCHANGE MEMBERSHIP
SOLD.—A membership on the New York
Produce Exchange has been sold for $400.

MOUNT MORRIS BANK DIVIDEND
INCREASED.-The directors of the Mount
Morris Bank declared a quarterly dividend
vesterday of 3 per cent, an increase upon
the rate previously paid of one-half of 1

per cent.
FOREIGN FINANCIAL.
l.ondon. Dec. 14 —Consols closed 7-

{ count. Anaconda was g lower at £3's. Can-
adian Pacifijc was higher at 195 and
Ggrand Trunk was ', nigher at 24's.
Money was easily obtainable. Discount
rates were easy on the expeectation of a
reduction in the bank rate to-morrow.
Plentiful meoney 2and the end of the
| boilermakers’ strike favorably affected the
| stock market.
and consols gained 9 on government pur-
| ¢chases. De Beers were especieally firm on
| the mining section.
American ‘urities opened
| dquring the forenoon were dull and neg-
 lected at small. irregular price changes.
! Wall Street bought well in the afternoon
| and caused the market to harden and close
firm. *

Call

; higher at 795 for money and 7% for the a
i
!

Ta

quiet, and

in London. 2@X'; per cent.

money
discount rate for short bills,

31, per cent: long bills. 333@3'z per cent:
| Berlin discount rate. 455 per cent: Paris
| discount rate, 28, per cent: Paris ex-

| change on London, 25 franes 2% centimes;

5 | Berlin exchange on London, 25 marks 43%;

| pfennigs. Bar gold, 77s 93d, and American
eagles, T6s 3',d.

| Paris. Deec. 14 Three per cent rentes
closed 5 centimes lower, at 97 francs S
centimes., Iices were steady on the

! Bourse
Eerlin, Dec. 1L Trading was quiet on

| the Boerse.

|  IRON TRADE CONDITIONS.

“The Iron Age” says: The iron trade is
resigning itself to a pericd of drifting, wita
little expectation of exrly develonments
cting either prices or orders. It is evi-
dent from the character of some receiis
rew  business that consumers of finishea
steel are running on scant stocks,
fthat wmill onerations now more closely
! measare the country’'s consumption. Y
attitude of producers on prices was
!trated by the action of the sneet
| facturers at their Pittsburg meeting
i cember 8, which was the largest ever hela.
| They decided that conditions ¢o not
i for any change, and that in the immediate
future what has been the neminal basis
should be made the actual basis of sales

It 1s familiar hisiory that price mainte

illus-
man.—

Mn'_\._:!k'ﬂ-..- {ting in which buyers havg generally sup-
1950-"04. ... iplimi their wants for a period. Car in-
,::::::::: ',o_,ulrins include L300 to 20w for the Bui-
November, ¢ | falo, Rochester & Pittsburg, and 100 for
:\’uw-mhfr', [ the Kanawha & Michigan. The Harriman
November. lines are figuring on 153 locomeotives, ana

| the Boston & Maine is about teo buy a

| considerable number.
There is still a good volume of structural
work, but fabricating prices are so low that

‘only the best equipped works ean mak: o
COLLATERAL TRUST NOTES. profit. The new }tnrvm T Ensravir ne
: : - : Printing at \Washingion will require
(Furnished by Swartwout & Appenzellar, No. 40 | tons. The Pennsylvania Terminal post-
Pine street.) office in New York, 6.2% tons, on which
{ blds exceeded the appropriati will
ato o ae ki | g X e am ruition, will be
Maturing 19li'22 oy dvertised. Three caissons for k'.t.‘.-]'x“
Maturity, - ment drvdociks, one in Cuba. one in New
4 p ¢, March o i York harbor. and one on the Macific Coas
° b ifie Coast,
Mch a8, 1912....... UNYg o0 | will ('xrll'n‘l: much needed plate mill ton-
B& O 4p e, March 10, 1911 VO, 400 Tage. n pig iron the only guestion -
o 4% p c. June, 1913. ., oy i Y : » merchant fur
ml!n Steer Corp 6 p r, Nov, 1014 v6% 4.60 | moment is how soon th~ merchant fur-
leth Stet p ¢, Nov, 1 Wits 5.3 | naces will blow out enough capacity
‘l. Tl 2 -l-J b‘ t‘L. M«l,-l'll:‘ loi 13.. -:‘_-‘. -'S..'lh) vut production below econsumption.  The
3 ) <, July, 610 | list is growing 1 SR e vt (S
S O A SIS oo June Wt 1004 o idle list is prowinz more rapidly the
D & H equip 412 p ¢, July, 1022100 149 Steel « urp_mqltlnn blew out another oy
Erie 6 p ¢, April 8§ 1911, 100y -i."J:I 1 furnace this week
Gen Rubber 4': p «, July, N % Hoon
Hudson Cos 6 p ¢, Oct 15, 1011, 985 610
do 8 p ¢ Febh 1013 . W81, 600 BALTIMORE S
Irterbor R T 6 p c. May, 10i1..100% 500! rocKs
E C Ry & 1i 6 p o, Sent, 1012, 987% §0p | (Furnished by Van Schaick & o, No. 7 Wall
d@n 3 p c. May 15, 1003, .. wite .50 Al § o
J.ack Sieel 5 p e, Maren, 1915, W T 1360, Asked
Minn & St L5 p e Feb, 1911, 4530  United By 1, 14% Cottan D >
MK &TD5pe Aug 1911, 3.8 lo incomes 0% 6t'a ! Norf 5 & =
N Y central Lines, eqpts, B o 1 4s S4's 88 {taew -
Nov. 1910 . © basis : . - > 4 =
N di" :“;l!:\‘ i o ¢ basis ' S | :
3 3 32 2|
St L& SF % K15 -CPRY T -
Cda B 3 8 oR &0 YRR 9 [ Usnios ~ o
:\x;h":l"er“{ .-r ;‘l”_ 1]..-: ‘-.;.‘-. R Y do 24 |:l ) i T hiy -v, Nar Y " {3
™ " aflo o - .10 ‘ SR04 - 2 " e
e Tl o o b 1018 208 106k hoErab A Lo dw-S0tE. MNIFW.& Tep..tts - 31
T AN ED A Ao 1913, 0 1005 W0ty 800 | 4o 10 vr 38, 100 100% Maryiand fr -
. . 3 i
P ¢ AUg, oo 00 100 053 | Cotton Duc™ & $ _Nor Cent Ry.125 128

British securities advanced |
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COLLUMBIA
TRUST

COMPAN

135 Broadway, New York City

EXECUTIVE COMMITTEE
A. BARTON HEPBURN, Chairman
UNION N. BETHELL
FREDERICK H. EATON ‘
HENRY GOLDMAN }
FREDERICK STRAUSS i

in rotation fer a period of one |
month as an additional member of |
this Committee. [

!
|
|
i

To the Holders of the Five Per Cent
Sinking Fund Gold Beads of

THE VIGTOR FUZL GOMPANY

The undersigned trustee, under the morigage
above referred to, desires. under autho
sajid mortgage, to expend the sum of twenty-
five thousand three hundred sixty-nine and
§0-100 Dollars ($25.369.50) in the purchase of
the bonds of said issue. provided said purchase

can, in its opinion, be now made advan-
tageously.

Sealed offers of said bonds may be sen® '@
the Knickerbocker Trust Company. 60 Broad-
way, New York City, on or before Tuecsday,
December 27, 1910.

« KNICKERBOCKER TRUST COMPANY, Trustes,

By CHARLES H. KEEP, President.
New York, November 29, 1910

SINKING FUND NOTICE.

The undersigned hereby gives notice that. im
accordance with Article three of a Deed of Trust.
dated July 17th, 1906, to Lawrers Title Insuranes
and Trust Company, as Trustee, to securs an
jssue of $200,000.06 of first mortgage. five per
cent bonds, made by A. Schrader’s Son, Incor-
porated, there have been called for redemption
on January lIst, 1911, together with coupons fail.
ing due on that date, Bonds Nos. 42, 54, 69, 13
139, 153, 178, 196 of $1,000.00 each.

salid bonds will be paid upen presenialion
at the office of Lawgers Title Insuranc> aul
Trust Comrany, 16) ﬁroaﬂwn_v. New York. on
and after January Ist, 1911, om which date’
interest thereon will cease.

A. SCHRADER'S SON. INCORPORATED

Central Trust Company of New York

54 WALL STREET

CAPITAL and SURPLUS $18,000,000
(of which $17,000,000 has been earnsd)

CHARTERED 1564 commmm—

Union Trust Co. of NewYork

80 BROADWAY Fifth Ave. & 38th St
Capital & Surplus, $8,737,000
Allows Interest on Deposits

MARGIN ACCOUNTS SOLICITED.

(Best Facilities for Executing Orders.
38 Broad St., N. Y. (Office overlooks Curb.)
54 Devonshire St., Boston. Private Wires.

| MONEY AND EXCHANGE.

MONEY MARKET.—Money on call
{opened at 3% per cent. highest. 31> per
{cent: lowest. 23, per cent: clesing, 13 per
-ent: ruling rate. 2% per cent. Time money
was a shade easier for the six months”
period. the amount of money obtainab!
{at 4 per cent being slightly larger. Rat
i 4@41, per cent for thirty and sixty da
4 per cent for ninety days and four months;
iumn. per eent for five and six monthw
Mercantile paper was issued in moderats
lates, 3@5'= per cemnt for sixtv
to ninetvy days' Indorsed bills recefvable
and echoice four to six meonths single
| names: 5,46 per cent for others

FOREIGN EXCHANGE. — The
lexchange market opened firmer. with
| cables quoted at 4 8§565@1.5570. demand ster-
lling at 4+.61574.8520. and sixty-day bills at
1 S210@4.82',. Short francs were around 52
!and short reichsmarks 9 13-15@%4 15-19
iplus 1-84. The market was strong in the
afternoon, showing an advance of 20 peints
i from the opening. Cables were queted at
| 4.5080@4.95585. demand sterling at 4383564 51,
and sixty-day bills at 4.82%. Shert france
held around 3.205% plus 1-32 and short reichs-
| marks % less 1-3249%. Demand sterling for
Saturdayv’'s mail was quoted at 4545845
Pankers' pested rates follow:

Sixty days. Demand.

453 408y

| volume

foreign

Sterling .. RS R AR LSS 3
Germany. reichsmarks s iy
el m, francs. < SIS
e francs 3 2 5109
francs h am
rd. guilders.. 307% "y

DOMESTIC EXCHANGE. — Boston, n»a®
hid: Chicago, par; San Francisco, Ic teles
graph. 3¢ premium: New Orleans, commer=
cial $1 discount. bank $ premium: Charles=

ton. buying par. selling 3¢ premium. St
F.ouis, 3¢ discount bid. premium ask-';
Savannah, buving 3-15¢ discount, sellin*
par.

BANK CLEARINGS. New York., eox-
changes 2 52,349, balances $10.807 087. Bale
timore. exchanges $5.464,004, balance N e

iia. exchanges $23.370,
= m. exchanges
: Chicagoe. ex

1

SILVER MARKET.—-Commercial bar sii=
ver, lsc: Mexican silver dollars, c: haf
silver closed 'n London at 252-163. an ade
vance of 1-l16d.

GOLD PREMIUM.—In Madrid, 7.25. Lise
i bon, $.30.

MEXICAN EXCHAXNGE. Mexican exX=

change on New Yeork is quoted at 2
GOVERNMENT RECEIPTS.

from customs yvesterday

ternal revenue. including
S5, 493,
,of S0}
ordinary account of $2,024,034,
to date ordinary recelpts have been
30858 and ordinary expenditures $20 89195
the excess of receipts smounting to $L488-
942. For the flscal year date ordinary
receipts have been 3305 . against $295e
1909, and ordi=
against $320=
axpenditurd®

compar
ures last vear ¢

3
were 453, .
corporation tax,
d misesllaneous, $175.706. a total
against total exvenditures 0%
For the month
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151081 in the same veriod of
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SUB-TREASURY
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PHILADELPHIA STOCKS.

Fu ed By Charies D. Barmey & Co. No
Mroad streer, New and Neo 122 Soutd
fth street, 'hilg elphia
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