
1 Oitruitri iH?j

.©bey & Kirk
WILL BUY:
100 Am. Stofie Pfd.fl 56
!00 Borden's Milk Pfd.<El04y_
KiDrv Dock,E.Bwy.4Bat.lat5a.a 9*H
5 ti. Y. A Porto Rico S, S. 5i.@ 7Sy3

l.; Park ft Tilford 6s." 93%
lOStandard Milling 5s.g 86
JUnioti Ry. (N. V. C.) l-t 5a..®101

WILL SLLL:
$0 Kn. Sumatni Tob. Pfd.(£101
7 Bordeo'a Milk Pfd.®105Vi
10 DeveJoptaent America 6i
25 \ State Steel Ss. 1936... 85

rmaha Water Prior Lien 5sJa 100)
,; StaRdard Milling 5i.¦.> 88

100 State Investing .BM
SToledo Traction bt, 1912....'" 97J

Bondi "and interest"

TOBEY & KIRK
^x% Broad Street New York

.r-hor . 'n :.'.. 7 | ¦. Broa I

Diverslfy
Your Invcslmcnts

RAILROAD BONDS
EQUIPMENT BONDS
PUBLIC UTILITY BONDS
CUARANTEED TERMINIL BOHBS

Send for our circular No.^298
"Investment Securitics."

Spencer Trask & Go.
4". Exchangr Place. New York.
M.BAKT.BOSTON.(IIK IGO.

Memhera New York St«>«k rirhnnge.

Westinghouse Elec. & Ife Co.
6% Kotes Due Aug. lst, 1913

TO YIELD .5.70%

Curtis & Sanger
MKMBFRS

vm lOKK. BOATON AM) CHICAOO
KTOt'K EXCHANGE9

49 V-te.ll St.. New York.

R \\1 M>.
tm*r. Lleht * Trac. Com. * PM.

« ItleB **.»rxi<e < om. R Pfd.
N \ i I iiban M_ll Stenmahlp .*xb, tp**.?
>«i Tnnl i..ib liel.t (o. Mt r,s. ||11

OlTKIt.
t nl»n Iron Wo-Iib Unr Dork < o. Oa

K'illiams, IMonnell . Col.man
Bond* Stock*

HWAIXaT. I - .- tohi M u york

FRED'K F, MARQUAND
", \tT ,.r Co-iBolli'atef* S'toi-k .__. cf N'. T

T*.l. S030 Broad. 5*1 Ill'OUtl ?->t., V Y.

STOCKSAND BONDS
Kor lnx-*B,'n<.;it or on Mnrffln.

FRACTIO.NAL LOTS

J^merican Finance
& Securities Co.

Investments
5 Naaaau Street New York

Wm.A.Read&Co.
Bankers

25 Nassau St., N. Y.
LOSION C 1CAGO BALT1MORE

VV. N. C0LER S C0.
BSTABLIBBBS 1870.

nvtstment Bankers
<3 (LDAR ST.. NEW YORK CITY
New Yo-k Cltv Bonda. Ali |BB«M

lalaltliarl 1*61. Telrptn.ne Mli Krrlor.
INStKANCK riTUCKS

FIDELITY. PHOFNiX. HOME,
MA1.AKA. COMlNfcMAL, Ltc

IHT A.M' K ':.D.

E. S. BAILEV
bi mtOADWAT. MW VORK CITY.

TAX~EXB.PT BONDS
To Yield 4%%.

R1TIROHAM I \WRKMi: CO.,
BANK1

lll Bro-dwa.v. Ni w ferfc,

DIVIDEND IMOTICES.

United Stales Worsted
Company

100 Fifth Avenue, New Vork.
» crMitarl-r dhrMead ol l%* oa II

ferr»-<J Bt - . Hoarrt
Ot Dtr-rctora, pa-*bl« January K.ib, 1911, »»

tfioekholdan of record Jaouarj S Itll.
-^'.oH.« r.rute .fa-iuiry 2d, 1 fl l aBd rOOpeB Jan-
u ¦-* letl. 1011.

I*. KHIIIKI i. S.IOSI Ki»M. Jiea-u'er.

f.i ni l Ol Rl xIUM. ( OBFAB «

nuai.. :lo.
lora haa drelared fr'.'ri

1 on the Commot Bto k of thi Company,
to t>* paM on Februi ry lat, 1111, to tha atock-
hoi.err ot leeord bualnoag, Jan-
uip- 141li. mn

XxllO li.;. flle.l .11' ||
' lh< T.-e_»uier.

v ITIONAI 1.K OB1I . t OMPAM
>MMi iN DIVIDEND SO II

..¦'.-

f ¦ aa thla Ju.-

r^x-ar.!.. .iu: jh-v »Th to all Common
8rd, 1011

ii \v pETHBRBRIDOE, Troaaoror
J.nu lll_
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Call Money at 6 Per Cent and
Sterling Rates Decline.

Ttte year ui 1!»U on the Btock 6b*
chaage openod wWi prteae xx«*n obort lh_
.*;. -m,c Qguree ot Decamber 31, IWK aad

general eourae of irniiint' augi
fUrther Improrement in ti.r naxl few
vreeka. la tha acti\<* lial advanoai of
from one to two pototfl arere n

whlle among tha Inaotlve Bharee flnal flf-
howed aubatantlal gaini Although

the general tendency wjis ln the dlre tlon
i.' higher levela, tha tnt-ii deallnga rep-
reaentad chlefly operatlona In Amalga-*
iip.it. .1 Copper, Lehlgb Valk j ;:¦ i
rtii'in PBctflc and Unlted Btatea Bt
if the laat named itock a nel advan
1*., araa reported <-n tranaactlona ol ui
arard of BdjOOO ahareo, thi high record

Ifor thf day ln reapact to tha total of
hnalRDaa Union Paclflc, ner rtheleea.
araa the atrongeat feature, arlth
galn of L'Tv. in t i- laal hour thi ffhole

llt-1 waa firon«. .**n*i oparatoi ."!' tha
rii-i made pradtctlona regardlng tha fut-
ur. -Dcrvament of prices ealculated io en-

eourage h heavjr volume of buylng or¬
dera from tho BO-ealled public.

\' thla tlme a year kgo ea mon<
r;. tea advanced to l. per cent, whlle the

.I quotatton yeeterday araa ¦'¦ p^r
eenl Thf-* demand for money from bp'v-
ulatlva and commercial * le ex-

tremely HRht. and according to eurrenl
Indlcatlona the preaenl month wlll paea
wlthoul tii<- uaual large Inqulry fm*
accommodatlon. Buaineaa eondltlona
throughout the oountry do n"t call for.

aapeclal aaatatance from the banka, and
not llkely that thera wlll be any

i n aaure upon the loan Inatltutlona i"r

to come. According to th. -¦

ment iaauad bj (bt ClearlBg House laal
Bftturday, tho reservrs of the BMpC
banka are relatlvely low for this perlod
[of the year, hut In the next few weeK
'their nga v.iit I"- Btreng-hened bj

funda from the Intarior.
1_e >' York banka r;iIh-'-<i last week
more t!*an 98,000,000 oa thelr operatlona
'with the Interlor. whlle they alao -rnitjr i

'on thtif tranaactlona wlth thi federaJ
rnment

Bterllhg exchange araa eaaj yeeterday,
arlth demand ratea ten polnta under the

reported Baturday. ln foreign
exchange clrclea it i? belleved that rates
aill tei toward a lower level thronssrh-

|.-Mt th<- preaent month, arhlie jn wall in-

[formed banking quarten it is thought
U al this country «iil be able to t-rlng in )
gold before 1 ibruary 1. Money ls cheap
ln Lohdon, comperatlvet) apeaking, ;'n<i

h> ap here. 6ondttiona at this
centre Jual now do not call for the ship-

ol tba i recloui metal from the
Britiah capltal (. Nea rorfc

INACTIVE STOCKS.
The t, ti !...<. .ii-tual aalea

and . 'i lotattoni tor atocka la
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MONEY AND EXCHANGE.
-tO-OR MLU-KET. Moaay n «.¦¦¦.¦

opened nt 6 per cent; Mgheat, t. per rent;
MWeat, '.'\ prr <*ent; oleelBg, I per rent;
rullriK rnt». 6 pa* r'nt. Tl:n<' B-0Hey Raa
narrow aad dulL Ratee, .">¦« > ar eaol far
¦dxty und ulnety d*>'_, .'., nnd I for fo:«r.
tlvc- and six month* Mercaatlte paper
«tt6 r;itlier qillet. RStea, 4','.|.x pei "tl1
for 'ixt> !<. Rlnat] daya* Indoreed Mlla re
ceivable; 1'. /". ..".!¦ eenl fur cholce fo i ta
mI:. montha* itnfle namee; "¦',- per eenl for
othera
PORUGN BXCHAN-OE. Thi foreign el

rhange markel opened atendy, arlth f-a;il<-*a
quoted nt I.1-'/" i *."¦", demand aterllai

r4 B20 and ¦.'-.]¦.> UOi ph !. I
m r -'..¦¦ around ::(>r p|aa i.gi ,,,,,i -;,,irt

n i li ¦¦) ¦:-, Af-r ,:¦ p]
>". io- demand .. llni under fi.

nniTi rl .! ill nnd the ti m
¦. .¦.iii ."t" r, thi markel re erered

10 i:, polnts. < ';il
dem ind atcrllni el i KM."_ I 83 ¦. ,tn-l
hllla al i.^v-h.*-.*,. shorl fi

h*l-1 Bl «.. _¦... ., :j ;h i,.r'
reldtamarka ..:".

Banh ¦. i< rate le
Blitr .avi

Geiman: iarka ....¦¦!

Kwltzri
ITI

OOMESTir r.X'WAN.,:.
lii.-p-'iipiit. '1 li ajfo. ¦¦". ,ii .. p'-.in

o la !. rrapl n > ...¦ Orl*
rharJe itoi

i-.t pai *-.i

buytm nl ¦¦

\NK >(¦:>.,.< v.m. y, .|
..¦*.....

>. - .'....

ailelphl .......
i:.. 'ton, .-X -¦. i

hlc8K< .> "ina
i.-

BfLVER MARKBT
p.,1

osed in i,..,. :,,,. .,. ,,,., ,,., ..,

OOLD PRRMI1 U ln Madrld
bon, l
MEXICAN BXCH .! G Hei in »x

enaaga on Nen v... h la quoted a

Executor Troste-
O-toter*. 1825

The Farmers'Loan and Trust OompaL)
Nos 16,18. 20 k 22 William Street
Br.moh Office, 475 Fifth Avenue,

New York.
LCWDO* }l ftjJSJfll Witb;n, PARI^ « ootxlma Eamnmort

Tr&TelpiV Letttri of Oredit Foreign Uxohan^o,

id-riniExtraro: Cfuardi..

*braBU-aaa it-8-l £
* Franklm TruSl Company \
¦i* ,*o BaoAn'.**-., Nr - feea 16* llaarraoea fraaari Baoo.txp* *ft

.U X&9 FlITON STtHT, BlOOKLYM "R
.& This Company hai th. rejounres, organization ind rorncrtioni which "R
'R cnabi. itto be ot the utmo«* serviie to iti cu?tomer». It rordiahy iavit.s *
* the accounts and ttuif hu«:ne» ot" corpora'ions, rtrins and individual', io 5
.V. whom it exren^'x tbe iari'.itiex ectmjltd through twenry-cwo yan cf aerv.ce ,f*
* 'o the pu-inex« ' oirpnWOnity, &

* TRISTF.F.S .
.fC i't f,n l> ItrCRIK-LOS! WILLIAM C. LOW CH ARLES J. PFABOPV *A
Auaioa n ibtnii biwby r. mai.i.cky paii-h pft_r< tm

lOilFH I IBOWN IDWIN S. MARSTON M_\KV r. NIRREPONT ,.,
w Wm BLLiwavTtn albroj. bbwtoi iammh. poit ¦
*. CNARLia I PK\n\ OIOBCI M OLCOTT GIORCI B. PRBRTIM ¦
4* CBOWELLHADOra fDWiS PACKARI) MOSII TAYLOR PTR_ .%
, IRY HJENTZ LOWP.U. M PALMER WILLIAM M RALLACI ,»,& hkmv*ii HULIER1 ITBPHIB 8. BALMII ROBIB1 H WOOOWARB
<t* WILLIAM I '..' M. R. CH\R' I1- A. PPAnoriY IRTHUR RINO WOOB vi

5 PrmMiM £

SEBMES PIHCES M 10 HGHER LEVELS
rIBW YORK STOCK F.XCHANGE SALES -TUESDAY. JANUARY 3, 1911.

Net
, .ctual Balea
.:¦ H) <*,w FlnJBJOj-¦Aill.-*' ...'- V

13.000 |U \. r. ,i .-,,,.,,..,¦.. J '. ..; .-.';:,
800 % Am< rlcan Ist. Chemlcal.. at ..

:'' American B* Bi gsi l % l 12% il
i"0 Am"ii";iii B.. S A F'dry, '¦¦'. BM 90* 8

2,100 t*( American Can . I 8% ;< v'a
100 American ''nn pr. 77' 77' 77

1.900 - % Amerlcan <';tr a ?."....ii-lrv :. :.i
Ani .ni ai a- F pi 115 11_ P"

'¦. American Cotton oll. :->
', American Hlde .4 I.ather. 4% iu < 1
'. Am< rl. ..'i Hli le A 1.. p

..
, \ aeed p'-. 81-a 31',! 31i 31%

-

... Ameiii ic L omotii '>
4 ." ¦

.

'¦_ American Locomotive pr..MS
Ti, Am* rica Rall aV

11"" -1 Amarii in Bi leltii $ 73"
1 lA n T>, .:, F 1 Itlng pr_ 108'

Ai in Bnuff pr H.
'.'-1 '. American Bteel i 0 indry, M

An ..' I< an Bugar 11.1 115 114**,
.i'. American Tel. _ Tel.140*4141% 140% \4\^

',. Ameii an Woolen 30% II 30
'i iAmerican Wool*>n pr. -»l% l

,-.25 Anac* nds . 38%
1 .:" il% At, hlaon . 101 i<

". Atcl Iflon pr.,100% IOOTj :-. i
1. Atlantlc Cuast Une.117 117% 117 ll7!_
i, Baltlmore a- Ohl.10">% 103% 104\

Bethh :.. in Bte* pr .... 68
1,870 Brookl: n Rai Id Transit...
600 1% Brooh L'nlon Gas. l.v. 136**. i;

;-.- . ..¦marijai, Paclflc.,l'-'-\ l»% 195 '. "¦'.«
.-< Central Leatl er. 31**1 K!

>Ontral l.« athei pi.101 *'" 104 t< I
4.100 tl% iCheaapeali k >hl 80% *':>

-. Chlcago Greal W'estern.... 21% 1'.'. -'. -"..
Chlcago '.'. al iVeatern pr lf.% 13% *''. ¦*'¦'.

', Chlcaao, Mll. k Bl Paul...l23«»,_R% 123 '.'"¦.
Chl igo ll .\ Bl J'. pr.. 117 147 147 ;i7

10 1' nhlcaaro & NorthweBtern...i42%'142%, 142*4
1. '' ('..<'. a Bt. L. *''.'. 65% »¦

olorado Fuel a- Iron .'' 81% 31 81%
, Colorado . Bouthern. :*'¦ ....',7'.. 68% ¦..'.

,,|r>t-.-id.> & South. lat | ..'..t.
Ildi '¦ Ga..Ur.%'137% US*k_ 137*,

Corn Pro. Raf. pr, ea .! IE ~* ~* 7- ,s
¦¦-. 1 1.1 Hudson. 164% 184% 164% lM't
il Denvei k Rlo Grsnde. :>'« 2*% 2"% -v\

¦ . Doluth, B. B. & At pr. 8 23 8 8
1180 .'. Krle . 27% » 17% 8
l.'flOO U General Klectric Co.-IM** 151% 151 151%
I soft_ i, Goldfteld «'"ii. ¦"- .'- « .*

,.¦:.: Non 'm pi.....!lj ;.".¦.
100 - Great Northern »r« d '

1. -. llllnoli Central.1\ Inter.-Metro,
... '. Inter.-Metropolltan pi.¦.¦ .¦".
... tj international Harveater... 108 fll .<.¦. »

International ll..r\. -i-r i>t l.".'t l-'1-: l- « !-r,...; In:.-rii..il'i...! I'.n-er. j-1-.. 12% }?: ]j]:International Papar pr. M M M M
,., mter. Steam Pump 40[i ^4 f]t 40",
ii mu Bt. 11, Pump pr. * \ 85V.,

f
1 .

112;. *>j lowa Central. ** l **_2_j

BANK STOCKS ON STOCK EXCHANGE.
- r- , j _(1

.Oldlctkis! J[PP' W ^'' '"

I m Pourth National..

'lo.lnt-
Bld A_»b

71 "

S3 «*.

', 'S
n*a 71

li" II-,

I »l
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101 !'"
;.:¦'. :;>;i,
',l"-a 7*;.

.-' >P4
¦> , 'I

114' II."
141 - 141',

Bi>a w
¦;.< ;:'.i4

li" '< II P«
n:>, 11''

>.¦, 59

:¦/ I.;,
,'.¦ !¦¦. a

:;: :'-'¦.
1"1'4 1'.'.
M". ««,
23 _".''",¦¦< irt
124V4 124«4
117 I4S

.¦.'.i., i;:.i..
1

K-.71. I!
7*i ^
MS II

?.;'

17-, IS'a

n !.- Nel
.old. a*

.«. ¦, lowa Central pr.
.. K ani ia "ii v Bouthern..

K. C. South. pr, cx illv.
1.0 < \ '.. ¦. de Oaa.

:. . Lehlgli Vallcy.
laoutsi llle .t Rashrllls..

H Rarine pr.
i, Iflnn. . v'r *»iii.«.

."- ", Ifo., Kanaaa A- Texas...
4.400 2'. Mlnaourl l'ariri.-.

Ratlonal Biacuit.
100 -1 Natli nai Biacuit r>i,>ill|,ri,.: I.IMU.l |ll.II.-J !_' I . i"^' '"

\. tlonal of Mexico U pr..; 34% im**, .14'. i"> 36
. a.- /¦.,,, ._-__,. 1«_ l-_: IKl. Ul.. 1!k: -
. ,\ >vada Con. c.'oi.pe.r.

'. New Vork Air Brak*.
C.430

*

N w Tork Central.
V v *> rk. N H. i H...

. ... I \.irf"lk A: Wftirn.
, .v rth \rn. rleaa.

6.»ji r>« Northern Pat'lfla".
'. N'ortl rn Ohio Tr. A Lat.

Paclfl. Tel k Tel
-. Pi im.-1 Ivanifl Railroad...
-, People 1 'J..!- a- Coke.ja, Phlladelphlfl ".. ex d !'./. 1U041QO*

00 ii 1 itubura Coal. *

78 - Presaed Bteel *'ar.
Pi asa ¦¦! Bteel .'nr pr.

DO -1 Pulltnan Palaa-r« ar.
100 '4 Railway riteol Sprln-r pr..

83.J00 al's Reading .

. ... \ Rock Islan'l.. .

; ,.,, -4 Rock Inland pr.
M0 . 1., Bt Loula A- B. P. >1 pr.
'-«¦ .:'.

"

St. Louis Bouthwestern pr
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Capital, Surplu« and Profits, $10,000,000
BRAYTON fVES. Pr___ea«.
ANTON A. RAVEN. Vice-Prea,
BEVF.RLY CHEW. 2d VV Pre_
BE'-»TRAM CRUGER. Tre«_*

GEORGE N HARTMANN. Secreurr
JAMES F McNAMARA. Tri-aO-Kcr.
RUPERT W. K ANDERSON. A-.Tr
FREDERICK E. FRIED. A_c Seeretary.

DIRECTORS.
Charlea M Praft.
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