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Tobey & Klrk
WUL SELL:

$50,000
MVINl TOBACCO CO.MPHY
58, J. & D., 1922

<® 65 and Interest.
BIO WANTED.

TOBEY & KIRK
2f> Broad Mrcct. \eav York

.Phorie* 42P4-.~-fi-7 -£-. Rroad.

New York Real Estate
Securify Company

42 Broadway
Assets $10,000,000.00
Capital $3,950,000.00

This Company offers at par ita
6 per cent Gold Mortgage Bonds. in
denominations of $100.$500.$1,000.
eecured by a GENERAL TRUST
MORTGAGE which covers the entirs
aaseta of the Company and future la«
veetmenta in New York Mortgages
and Property. These bonds are tax

exempt in New York State except as

to inheritance. Write for Bookl-t
"A Safaguarded Investment."

REfiLTY ASSOCIATES
lABYERS MORTGAGE
BERCAHTILE NAT. BANK
CHEMICAL NAT. BANK
CL1NTO.V GILBBRT

NO. 1 WAIL ST.

1852 191I
Jas. B. Colgate & Co*

36 Vfall f»t., New Vork
MEMBEKM IXVEBTMEN'T

N. T. 8TO( R V.X. BOMiB

DIVIDEND NOTICES.

UNION PACIFiC RAILROAQ LOMPAN/.
A Seml-Annual I)i\l<l«"<l <¦!

8200 per utiare on tlie Preferreal Btaark
and a Otiarlerl. ni* i.t^ti.l d

82.80 per »hare on Ihe < omiin.ii M.w-k

efJthM Company have thli
favable at the Trwienr- r*B oli
..av. New York N V. "n Aprll I, 1"
e-to*-k>)t>lder« of reeord Bi 3 ..k P M
H>dne*dav. Ifarc) 1. 1811.
Tbe atenk tranBf.-r booka wl nol be elooed

Tor the BBJIIIOlM "f tMe dlvldetu).
Ktockholdara who havi doi already done ao

er» requ.-ated to promptlv fl
for dlvidanda with tl,.- under. whom
l ark ordera ran b. bad on up| li

FKKPERir V. B. < ROHBY, TrciiMircr
Wajrw gork, S. T.. Feb, '.' 1911

_

SOtTIILRN RAII.WAi rOMPAXI
.W chureh St.. New 17. 1811

A DIVIDEND OF ONK PER KN ll
of accunaulat*Hl Income, baa be*n declai
tba PRF.FERRFD BTOCK of th Compan;
abla Aprll 24. 1811. to gtoekholdera of rt.nid ,.t
the dose of buBlncas AitiI I. 11)11

R, D. LVN'KFyiRi'. Becretary.

*n Wa'l Btreet, New Yort Petwaarj 17. 1911.
On Aprii 24. 1811, the V *lnj

l.-r*d Stock Trui-t Certltlcatei lha Southern
Kal'wav Omwir.v. IVHl.'H HAVE ABSENTED
T\i THE EXTENfilON AGREEMEN1 Of AI-
Or*f*T 27, H*S2 arlll N prepan I to
abovp riivl lead of . ,1- v.

relvrd by tli.iii. aUBOIaB ed ili'r*--
to. aa aaaae ..;¦-, aeu o( reeord .¦¦ thelr
.1. ctea. of buaii aaa v; :. U'll.

J. V. MORI.AV A 41».
\,¦ ta for 1

Othrr MOMI>r.\KL MIMM. <!>..
MlUa Ruiidlng. U Hrond Bt.

Kea Tork, Feb 15th, 1811.
DrVIDEND N" 185.

MvMead No 4.V- <.f F;ftv (50) centa p*-r shai*-
t .. erlared payal!' al ll '. T
Mr*nr\ ,n Nbh Yoe* >n tbe. 28tb Inal Ti-ar«fer
hooka rloaa thi 80th Inst

-ci;i:\ ,\ ¦. \^. nta

MONEY AND EXCHANGE.
moniiy MARKET..Money on eal] qtm n< .1

«t 8*a per cent; higheaL 2** per ceat; low-
ed, I per eoat; cloelng, 2 per cent; ruling
rate, -^ per real Time mone; w;,s char-
atdedaea by ;i aomewhal tacreaaed busi-
¦. -v i ¦.. i f, j Btill . i eedlng Lh. d. mand
Rs|ea foi ^ixtv daya wii, 2*4^1 per cenl
for ntBdjr daya, ttfa%', fnr four inontlts.
W*f>3»di; for flve -.n<i m\ month.«,
f*.- over the year, r,..'.¦.. per cnl Mer-
.an*i)f' T'^rt'T waa t;.k*ti arlth aome fr> .¦-

*lnin. an*i altnoucii Bupply v^,,- nd au«
pen hunr}j.nt. a falr volurpe ol tle^lraitl.
p»p*'r was aeea. Rato?. 4W41. i" r renl for
aixiv anvl nlnety daya' lndoraed illf- re*
ejvable ari'l cholr. four to m\ montha'

eingle names; 41. :/.»'- i>* r cenl for otbers.
FDREIGN EXrjHANGE The fari Ign ex-

rhange market opeped tirm. with ratea up
10 points to 4.&6Vfr4.*i.V, for .-¦,
r>i*J ant asked fcr demand aterllng aad
4X3H for alxty-dav iiillf flhorl franca wen
*juote^3 at f..lJ*-'» laai 1-16, and ¦ j".i
marka at &6 plus i-f.4. The market waa a
a>iade eader ln thf. afternoon. ahoaini da
riine of 6 to 10 points frotn the momlna -

top level. CaMef w*r. quoted ai I.M
4.^44. demand nerlinn at 4862tra4.W'.4. and
Bixty-dav .hllls at 4.Kv4^i4.W'v Bhon frym-5
helrl around 5.19^ lf-as 1-lC. aml ahorl rdch-
warke Pf^» plu* l-».
Pankrr^' r"'*-''"' ¦""'" fouow;

hixti daya.
5..r irjg .4.M4^7
Oermany. r*l hf<marks . 84%i I'j-'r
Balglum. frauca.'.-'-. ¦; -" .

rarla. fraara .

p*ltKr!and. franca 8.31 Ja
Ulaaaat ajdklan .* .

TX)MESTI.' IBtCHANOB Bodoa 10c
eilscount.; f.hlrapo, 10c premlum; Sa'
eiatro, eight 7c, te-legraft1 10c; New Orh ini
commercial t>v timcoiinr. i.ank $1 premlum;
Bt Loule. 10c premlum bld, 30c tTomlum
.s'ked: Bavanna' . burlTH II.
aelling par
BASK ClaBARTNOB. . New Tork, \-

. haiges in7J8e\», balanaei $13,113,098 a

. imore. exehangee 15,054,857, balancea I I
«*; Boetori, exchang*-s 128.387.8K,
11185,817; Palladelphia, oxcha gei
naUncef. fZ. .'7,*2fi: i-hir-agr, *^ .

.T12J08. balances IMOklll.
SILVER MARKET-Comm"*iaI C

var oZ^r; Mexlean ^tiv*>r dollara, 45c Bar
*i\v*v cloaea in l-indon at Ml* -

lance ef Vi
f>OLi) rnrMU'M-tn Badrid

hon. K
MEXirAN BXCJHANOB..Ui

rtiange, on New Tork la guoted at
(OOVBBNlfBNT RBCEIPTfl - Recdpta

from rustoms yf-sterrjay were { 33 278; in-
?e','-iai revenue, inr-l-iding corpt

898 ani miBcellaneou 1 totai
*.f fi^fv*. nsrain=f tdal expendlture <r

ordlnar; bk ount of B .288,801. For tha month
.o 'lat«-' ordlnary recelpta iiave been If ..""'.-
m and rrdlnan- exnendltures, ta
Tf,# »>xcess of expen-iituiv was $47.-,.t«>.
Far tbe fiscal vear to dat*^ ordinan '.

have been 849X813.527, agalnai S4O4.0ut
the. same p'-riod of 1»0, and "fdipa
wnditures M26JB.M1. againat I
.vi tv,fc exce«=s of expenditures amt
t*>* i4 W.&k comrared with an eX*.

.xpenditures last year *f 125,524.430. Inclufl.
ins. Panima Canal aocount and public deiit.
.re exr-ess of all expendlturoo over recel] u
Bln*-e Ju'y 1 arrounr-'l t .

a'i"eXce68 ln the r^rreopondlnfl rerlod a

year ago of |46.227/'».
si'B-TREAPrRY -Tha Bub-Treaj ir\ tvas

*.*r"<-.r to the Clearlng House 11,637 .>.
_ a

FOREIGN FLNANCIAL
f/.Tulon. rehruarv 1 Ccnooli rioeed 1-16

l*>w*-r at 10 for moBay and 18 l-ll for tni
j. nt Anaconda .¦-.'.

,.an Paclfli I '? lowt l( . Orand
Trunk i, lower nt :''''.
Money waa Ib falr 'lemand and dli

rat'. teadi .

-pi,. .-ti-. k arkel opened dull and
ir aympathy a i'b tne w. - ta the

ar, ae. ti. n and aalli ig doa ta tha
r; aao-C Ineae altuatlon The latter weak-

Rtfrlan ard Phlneae Jx>nda, while the
. 01 .¦) . ro and loed iradet raa ied; but
ta.r 1. pun * ¦' Irmi r < loalng In
Raltlah aecurltli b
American aeeurltlea opened .'

ejuicklv easieo off, and niled .< fractlon be-
loav paritv durlng ti." forenooB A aUgi
rallv followe.i l.ui New Y"iK offerrnga
.auscd the markei to aa In lh lat. trad.
InK T'"c cloalni wa llat.

rSili m*-ney in London 2 pei cenl
marktrt dia-co'iiit rate for Bborl bllla,
pero-nt. long blll* :.¦ J-H ".¦ -. i-
lierlin diifoiini rate, 2/4 pw r^u\.
dlacoun. rat. -U !.. r cenl Parla excha
on ryjtrdon. U franca 2.a ""'"".;, J ',''"'
exchange on V-ndon. :0 marka 14>4 pfen
dga Rar P"](i- ::" "i i"''1 ".'.""."'

e-agie.". 7«>b S'/i_
Parla Feh 17 -Three p. 1 <.'t r-.'.»'

'lnaed 7«a«ent1me4 l"«er al 87 frajira 4,:

TrTRuaao-Chlneae* Bltuatlon rauwrf weak-
neoa on the Rouratv_

Berlln. Feb 17-Tr»dlrig was gtlkal aad
Barkoa aj«vaga lower 00 the lioerse.

I
NFW YORK STOCK RXOHANOE FAJ

EOF
LES-FRIDAY, FEBRUARY 17. 1911.

sh'rs' Net
?old chge_

"... 4 Aiil!»-(Ti8imfrs Company.." '"» Haj ,."* tT* «_.
.. . Allis-t halmera Co. pr. 82 32 g. '':. __.*

14 Ani(.l«<aniatcr1 ("npper. 631, bl4j »¦
. .;,'-. '/} - 64

l.lnO - »«. An.*>r!can Aa-r. ihemical.. 504 514 ;".. .1 .; ;S
i.j.. 4% American Beet Fugar.. H4 « i«_» /.' '.'4 «
100 . 4 American R S. & F. 854 ft«N $o4 954 85 $«4
., -American Can . '.'; __, »H. J_* Jga _^8

4 American Can pr.' *04 "*. J* *_7< **_ 52%
1,50 - 4 American <:ar & FounriryJ .V1* '.r'v. .;*> £__? ¦.'.' J 56

4 .American Totton Oll... 594 ¦v'^ "n » B_* BS BRl
100 4 American Ifldo & Leathen 4 * j 4 , 4 4 «
100]-] IAmerican N16> & Un. pr.J 2441 244 2*4, £4 21 *..

4 American Ic* Beeuritles.. »:a B »4 Zl J04 04
4 American Mnse^j. 12 124 12 124 1^'» 124

BO \ American l.nomotlve .... 404M1 4 3 .'. 4, ? 4I
800). '4 American Bfalt . '- _4 S 3Jl 84 4

9 . 4 Amrrnan H-neltlng . 774 :v '. »,'!'-, J*1-* '.%
Ani'rlcnn Smcltlns pr.105 10o 1'/ 1« 105 10.',
American Bteel Foundry.. 4$4. 50 494, »4 <2*i.f_

.- Amftlcat, ftugsr . 11»%.11«*4 »«S'H23»'H2. ?'*»
Am. rlcan Sugar pr.li" H7 ,Uja li«4 "J4!"?

1..'.' 4 American T.I. ft Tel.145 . H5H;lla W4.145414W
30 . American Tr.bacco pr.I 94 W4 _* £4 JJ, ?,u»
4<>. - .«< American wooien .:*V 334 524 »4 »4 «

II American Woolen pr.954 ',M4I r'"« .!;-» JjH 5.
100}. vi Anaconda. ... . 394 ».'«;»4 ;394 894 39*;

)«J Atchlson .p.-.-s, K>'-h i". l_Sa'l_*Ja.l«
4 Atcblaon pr.103% l"-:'« 10:% 1(121. 1024 1024

200 Atlantle Coast f-lne. 1214122 .1211- 122 122 1224
500 ? 4 Baltlmore *- oiiio.1014 1044 1044 1044 1044 1044
inri ,1. Batopltas Mlntng. 84 VM 14 24 2 M
(00 -\ Bethlehem Bteel. 814 32 31la 32 ,3- 814

2,275 4 Brooklyn Rapid Translt... 774 :s,4, 774 _?4 .4 7X4
109 Butt^rirk (V.. 28 > 2.S 28 27!_ 2*4

2,lon 414 Canadian PaHr.e.'2104 212 21f>4;212 212 2124
1.150 tii Central I^ather. 214 "2 s'4 314 "!''« $2

Cheaapeaae «.- t»ino. 834 S4T«. » S44 844 >-r.
in hic3cn Urcnt Western. tt U -'< B B 234

100 4 4 .-iii.-apo r.rcat v\>-tf-rn pr 4^2 i'1. ;' -.¦ 4''u. **4l *"4
.1

*

Chtcago, MU, Ai Pt Ffiul... 12.M..1"^'24"» 1^41-^4 n''-'.
Chlcajro, Mii A- St. P. pr.. 150 150 150 150 14^ 151

100 -1. Chtcago *- Northwestern..'14741474 147414741I4741474
1O0 - >'. '.'., C. ><¦ St. L. 46 « 8$ U I84J <77

Colorado P\Ml & Irnn. 844 344 33^ 384 S34 $44
200;. 4 Colorado 4 Bouthem.157 ¦'" ,5641564 5434 57

8,200 +4 Conaolldaled Qaa.l4»4 14141404141414141414
4 ''"m Producta BeBnlng.... n»H i'"'* 134; 13\ UP. '«',
'. in Producta Reflning pr 7*.^ 7'.- 7k-« 794'784 'r'\

Delaware, Lack ft "Wesl ...610 51" '.." 51" 510 590
100 -, Denvei ft Rlo Orsndi 234,334 334 334 3«4| 384

Dlsttlllnr Securltlea. 354 354 354; 35% _54 364
300 - \ Dilhtth, S B A- At. pr. 2-74 264 264 2'"'« Sfiu iP>4

. . ¦.: 31 , 31 314 314 31\
1'.¦' \ Eri« vt r.r. -i'<li 504 4'''4 .*"'1, 5f»4 5«4

Brie 2d pr. n:'7v K>4 884, *'V 3»4 :'',7>.
Federal M. <fc S. 354; 354 35 35 12 B

4 Federal M ft 9. pr.65 45 844 644 624 644
.,. ¦; hem. Ca. rt (i 14«*'12s412841»4'1»41254130
Oenersl Electrlc To.1534153'; 1534,1334 1534 154

1.620 4 Goldfleld Con. '.'- « 64 ..' 64
l Orest Northern pr .128 1284.127S«;1*4 12M« 12S^s

Great Vortlr-rn 6w Ctfs. 81 'i24 ^1 '¦:', 82 424
11.. ).'. Bavann Electrlc Ry. 81 K 14 84 84 87
IUi Havana Electrlc Ry. pr... :..". N ,,r. 95 96

Inter.-Metropolttan i',:*« 184 !>*»; u>4 l?4 1',l«
, Inter.-Metrnpolitsn pr. ''.'v 544 684 51 534 544

mternatlnnal Hsn*ester...'117 1174'116»ij1174,1174 WVi
natlonal Harvester prrLM 121 124 124 12_4124

int« natlonal Psper.10% 104; 1*>4 104 104 HH
I, ternatlonsl Paper pr .... 4v 49 47*4 <r* *r' "_5i

u Ksnasi Clty Bouthern.. .. M M H M M .ii\
, Lacleds Gaa.H14 1114 ni'.rn. 1114 in'.-.-

illcy..... 1744 174 1T4'» 17'. 1754'176_
BANK STOCKS ON STOCK EXCHANGE.

N, . Actusl Balee ! Cloalnar.
_'<.!.. III I. .u I inl Hi«UA_k

".i 2« "i2»4;2US p209 !0fi £_I. j Fourtri Natlonnl. l:'< 'Iffs W \w 'i;-7__ i:_?_

14V, 14V1, II*.', 11-
iZ\ «*, 43%, *3S «H 184
I'-V, lOBTn 10M« 105% JO.'Ai 1".
70\ 7"V 70', 70H 7;'» 71

1284a I2«H !:'¦".'.¦ I2*S IMS V-~\

rinia \"t l-I Actutl Salea i.ioaina,.

abM Ichgal_"''-' Hl Laow Ftnl BJd Art
""?5 i4" Loulaville A NeahvUle" M*- 14914 144H I4&H 1<*H MJ

: . ', Mlnn. * Bt laouli.» »l» 2? ,»* » *
8,600 .- M 81 P. * 8. B M u- IHVtlllJ H4 144H 144H
900 -, Mo.. Kanaaa a- Texxa 84 MHi 84 84H » ^
106 ? 1, Mo.. Kanaaa a Texaa pi ... t,.', h.', 874a a?a .? .< >

1...)¦'.. 4*4 Mlsaourl Paoiflc. "r''* MH gH. g ..'..'*

IOO -'* Natlonal Blacult 122H.18H 134122H »^h 1»H
Bfl 4 ', Natlonal Lead gH ;£S *JH g»H jBH g
Ift.-i, Natlonal ol Mexlco M pr » « 871, .;, ... , ^,4.
90>j ? ll Nf>vada Con t'oiU^t 1s'a 1*'a '*'a Is « »"% |x'a

4.;;.. - * NewYorh Central JWH ]!¦'. '«f» J'", "H «*
', N. V., N. H A H 1*° 1«>\9.1M '-', M*H «°H

W - 2 N. v. N H * H. auba l«S>'lff> lf*> I4«b
1,403 . H Hew york, Ont. ft BTei
1,180 \ N'orfolk A Weatern
ut\ -. North Anietfcan.

*.,.'. 0 'v Northirn J'a.ln-.
roo H Ta-in. Tel a Tel. . .> M ,:'.'*/], iv-4 1

*

l.ajoi ', Pannaytvanla Ra'lroad 12^-. I27H 125* -. ¦« izh .

1.. \ jPeople'B Gaa A\ Coke -ilOS J09^,10Mb 1<*H1« OP,
00 2 Phlladelphla Co... 1*H 1*4%MH J04H MSH 10W,

', P.. .'.. c A- St. L. pr. 112 112 UI.1M 1*0 115H
- h nttaburacoai. . m m m » » »h

S httaburg Coal pr. /.' « /], :'."« :."- ;'
991 . U Prraaad Btoel Car. .'."'H 5H.J? ,5 ,.; * ','?
BD 2'pullman Palaoe Car... ifii -fj »;«'»'«
795 ? H Publli Bervioa Cnrj 119*4 IWi UJH !;"'» »r,"« ! n

j,-, _J? iphelpa-Dodge.» » !» 2r;,' . .
U Rallwav S-eel Sprlnp. K% .uj ¦* ** J6 86>4

Rallway Btaal Bprlng pr... M 5 BJ 98 pp ^_
.10 - ". Readlnx .Bl IH 1MH 157*9157\ ljTjp£100 Rapublfc Iron * Bteel.. .. 3i'« 34l« -^f JjH MH MH

Republlc Iron ft Bteel pr. WH M1. »H «'a » »
6,100 ', Rock island. WJ4 -'12 31;., .;-' $lT4j .- .

700 4'alROCk Island pr.. ... «1« gJ«A "'v IPj II, C
400 4 «, Pt. LOUIS A- ft F. M pr... 42'i 41'V 421* J» 42', H,
250 -1 St.L. «c B.F. C.ftE.111. new fil fd II II 89 «

l<4 fjt Louls i]kmthwe8tern....:3: W!8 ,«H,«*,«>no Bean-Roebuck .l^s l* l* »* lg '.,
(03 . Slo?s-Fheff. Steel A In.n... n-4 53*i »% »? "* "' '-

W r*Joaa-8heff. Btaal A- Iron pr H:'? li:'v i]2', .-'¦-.

Mwji % Bouthern Paclflc. 11s iia', H7>. 11s 18 154Bouth. Porto Rko Sugar prllJI 112 112 112 1W 112%
|0,g0 Bouthern Rallway .. 27', 27'v 2.N IT4 27'.. 27*4
1,000 4 % Bouthern Rallway pr.'W'^ **% «1 w^i .;.¦. '¦

100 Tanneaaee Copper. ?2*9 ^^ '''"¦ .'."' .'" ^ J"'21
'4 Texaa A- Paclflc. 2V4 2>', » >',. SJ, »

100 «4 Toledo, 81 U ft Western. B B 3 13 !T{ k

4m. 4i Toledo, st I* a- Weat. pr. r.21, 13 .:", I b2 *
2fjoUT4i Cnlon Bag ft Paper. ^:« 5!*.JS,i.J%.J ,-«,

4?,:,., \ fnion Paclflc. 177 IWS 17«H 178 178 «¦>\
"200 U L'nlon Paclflc pr. MH W7*, »3>!«» Wa'g7*
100 '. L'nlted Dry Oooda.108 108 1« I'd 10..', 109
110 ', Ctiited Dry Oooda pr . 10BH in6«i i',;"'- ''"':> ' *>'¦* '¦'.
IS r. s Caatlron P. .. F.... 17'-. 17', 17'- 1:', '.7 ta

IOO ~ l'nlted Btatea Expreas.l"2 102 ,W2 102 100 105
1900 -IV ,C. S. Rubher .I Oft MH I2>-.., 41', 44'h_4l>,

.:i 84 .v< M
im 16H n'» i,;tm
3RH >;\ :'.' 1

, ;..'.. ;..i.. 50\
73'..., 73H 73H M
70 7" 7" 7lk*a
;>, 7', -.'; 7H

II 61 alH ''.-''..

Tota! sah« for thfl day. 472.7<"»' Bharea, CO«|aared with RpJBg
m f..r ihe ijorraapondtng da> in ipio.

Total aalea January 1 ta Fetwaary 17. hwduatva, 17,280^41
aharea. compand wltb 3MHJM ahana (or the anme period
¦i. 1810

]01.1'<

I
Banks Gain Upward of $4,500.-

000 on Week's Currency
Movement.

On a Hfbt volame of taadneaa stock

market prleea Bhowed decided firmneas

tbroughout Ihe day, arlth smali nd

aralno in the larger naraher of issues at

the loae. The decline that deveioped in

Tluirp.hiy's tra.iing failed to atttai I

overnlght selling "rders from nutsi.l.- bv
teresta, and Ib the abaanca "f fnrtber

YVall Btred li liiidatton oporators who

crjvered thelr ahofta at 'he low pointa in

tha lata traiiaBMStJeaia of tbe day before

taok a pcadttoa oa the kang altle of Bpecu-

latkm, altbough they confBaaed little be-

.,. ,,. the theory ol triaterlaJly higher;

quotatlona la the naar future, At th,

ot there hi no partkiBlar reaaoa to

bu, rtocltfl rai BcaTowad inoney. There

Ib however, do good reaaoa whjr actual
owaera Bhonkl boA whO« thare are manj

good aad Bllfflcrent arguments far tbe

parcbaae of BtaMika outrlght on all raac-

Uona Wlth the raUroad rat*- dacaarlon
naar al baad, and the poeaiWHty of an

early oi»lnlon frorn ihe Bupreme Coad

ir, the Btandard Oil and AflBarleaa To-I
bacco BultA ii is r,f,t Burp^at lhal

». . ir. ctni im ba^" aaaumed appecnlnti'in in STf" *" ""

licpitating tendencr
Btrength Id adlaaourl Padflc eamvert-

,,.,.¦ fje was a feature of tho market.

The Iroo Monntafn bonds alao wera

Btrong, while Mlaaoarl Paasifk raaxrrawad
.,,. . of ns Icaa of tha rjrecedtnfl day.

The general lid Bhowed its bed btrength
ln the late aftanMajn, th- cliaracter of

the buytag a1 that time Higgesting thaj
praaence ln the markd of s.ibstantial in-

tereata and reflectJnB tho BatJafflctlon
*. it p\ the decloloD af 'be Sotithern Raii-

way diwetora to reaorne dhidends oa the

prefi rr. .1 Btoch of the company. In vlew
of the fad that the Soiith*rn RaJlway
Ib b Morgan property tho reaurnptlon of

dividenda, which . ere anapeadad lo 1B0T.
nnaanal Blinlflcance. Fnrtber-

roora, th* action of thr dlrectora is im-

portant ln showing the gTOWth and de-

veaopmaal of the southem Rattway flya-
tem and tho growing conviction on the.

part of rallroad manag.-rs that a long
of bnabaeBfl aorpagudon has ?ct in

The BOBtharn Raflway la a great and

growinf property. and ln the last four

a tremondous amount of money

baa beOD expend-d ln atrengthenlng Bt

phi BlcaJ effiViency.
According to the known movement of

rBOney in the week the local banks have

eained opward of MAWOiOOO ln thalr
caafa boldlnga, Raa rpta of ctjrrency

from thr interior exceeded atbipraenta
from here by |4L90aOO.>. which. with a

ralD Of B&MftOOO in gold in assaj ar.d

mlot ofBce checha, more than ofTad th<
lOBfl OB tbe operations between thfjClear-

Ing House institutlons and the Sub-

TTeaanry T'ue estimat*id galn by the

bank- in the weal and the course of

money ratefl BOggod a favorable ahow¬

ing in the bank Ftatement to-day. The

preaeiire of money in tbe local market is

heavy, and as a cotM»qaence rates for
. m. fundl bava heen reduced. with

. day loans bndlng ns low as 3 rer

eaat and flve month.- mattnitlOfl at 8M
l>, r cent, while the maximum for six

months ll 8**j pOf OODt Notwithstanding
. ider tendency 'n th*- money market

bankera beBavo that. higher gaotatioaa
wiii develop in March. owlng to an ex-

peoted actlva spring Incralr* for accom-

i,,,..;iti. ii Ifl tho nicrcantlle communlty

ud to tbe demanda that donbtleoa wiii

be mad<- upon tho mowy rnBrkd inri.v nf

lo tho naanclng of the laqaBaflaaaU of
,i and Indaatrlal rjoiTMawtloaa

Plti rling exchanan if moving in o dJrai
ion OppodtO 1" thal roportOd ..t this tim" I

Bd v.:ir. and from CUrTflflll ladlcaUoaa
t vni be a long tim" boforo Buropo arlll '

,.. j,, ;, poadtloa i" dran gxild from this

lountry. BVatunatal:. raonay is Browiai
ibroad, aa !..:.' ted In thi redua-

lofl ii' tbj Banli ol BngUad ln Ita min- ;

,,,,,,, rate of dlacount, aad if our tn.-r- -

bandlao eanorta contlnu. i" azeaad im-
KirtK to lh.- extent lacoedod ln th-. iat*t -.

iv nii.iiti;.". and If Boropi coatiauaa lo
ihow a ri" lai lnt< r< al la oar «''curiti*«,
},. peilow dm tal may bboti ta thin oontre
B tlM latl ^I'r!Ilg.

BOND MARKET SALES.
BgOQ r 8 4-^ Oou 11464 8800 L I 4 M Bo

.,..

4000 Jap 44a.. 88 **J___ ,. ___.
...h». do 2 B44a IO>« 1.1 F>rrj 4 .« .i"» i

inoQ .,¦. 94 . 8000 i. a n d 4- BS4
8000 do .H * 200(1 do A K 8
8000 Argentlne .*.* I* . 4a. . aa
goon a ..'.< 1000 Mah Coal 58.1104
8000 964 ¦'¦""' M a Bl I- Oao
.;.»«. Pao Paulo 6> 87M Ba ..... .

IO0U Va rt«. Defd 8000 do ... "..

Otfa .-,,, 10000 M K 1 T 8 1
8000 N Y C 4"ii I . __**

1967 1"7"i 89000 do BS
jno.1 88 .108 4SOO Mo P Cvt Sa. 84%
B n ,:.. 1917 .1024 H""<» .'" '¦'!,',
1000 do l ,- .101 20i« d.. .-.'¦¦»

1'7<h»> do ..... .1014 lWOOO rl" .V
212000 do Retsl .101*4 38000 do BBJ.
:.?«, do .!<>!*% _',.«». do .' -

7.-<*..> do .l«>l*i 1"""" ''." . '.'¦'*
BOOI 4. 1987 99 3000 -l" Isl 00
1o,V) ,, 1968. !".". 6" ._2_f
1000 .... 1961.... :*.>. 32000 d« JO
loo. ,;,. nfitt lotai .1" ."' .

3000 do I'!". 26000 .1 11'""
Itwoo Aiiw-.-h 6a. 78*4 Mjori 1, n ..>,
IVtOfi lo .... 7s.v -.¦«. do 4- .... BJ .,

24TOO Am A C 68.102 1000 M..li rV M 4-. '."

,,,..> xm '-> 4148 f*H 8000 N Bya M 4 *a 94 .

84000 .m. a- Ref 101 ;''' ,- ,
'M *

Peb 8a Rtal03 6000 N A '- Del
500 ..-W3H IKM 60

n,, q ,i 1014 '"" ''" '"'" "-"
5000 do .1<>24 1""" do 1, B Coi

99000 Am T A T B4S .804
f'vl 4a l««7*_i \"f*>l do 1(. 8 184

I^k.i d(i .WT4 1000 N V '' t H
8900 do Col 4». 904 L 4 88%
. Al Tob 6b.1074 2000 N V 0 4 E L

80000 do 107 . II 6 P .'-. .102 *

1074a 280O0 .lo 102 »

18000 .1. I07V» 6000 Aa 4.
0000 do 4e_ 8-4 600" 'I" BB I
IfOOO ,1.834 1001 X V 1. A W
J. A'.. W P ¦'.-. H94 T A T 4e 88
:...., do .W>4 8000 X V N I! 6 H
'.\-; ir »V 834 ;,,|. 6a m'»
2300 A T A- s I" I"-' d. 184

AdJ 4.«... 014 260011 .;.'.-¦¦.'
1000 ,,,',;, D m. 99 80OO ¦". B84

ii..»ki ., !.:., ToOO K V " A w
14000 .«,, 894 r;'' ,v '"

10 ... !r.< 8000 N *i T 4', 894
000 do rt tto.109*4 4O00 do 984,

90fa) ,. ,-.,.,t 4k 12""W1 ,|.. 98*.
1960 103% 2"""' N A W Cvi

14008 d T 8 L .,. J*MH48 .. 98 ."<. . j -

10000 Al L ft B '.' Jo 106 »

4. MV 10000 .: I"-'-
Z"**! do 84 1000 do t< la. 684
BOOO Al a R 4f M\ lo" S P '." 89.. fl
3000 H A O Gold ,;,<" do ."-.

4. nv-_ 1000 dO Pl 4> 100 <

8000 'lo .884 2"«x> o R A- N Con
7011O oo Pr 8148 92*4 ?*.. '"'*
1600 do Bw ¦ BO" 6000 dq 88
4000 Tv-i.-i Btl 6a 88 . '""" OSI, ist 81 115
4,.VI 1: j; r S 83T, 2000 dO 'Itrl )(¦ '

7<««. R (' El lat.1014 4a .....

1000 Ftpd...l01*i 1060 d" .

5000 101 8000 Or ft C C :.r. i^s
BOOn r: ,;as >.I<»V* 1""> d 884
.j.., h 1-- Kv 60 '» 1" 1 A T .'¦ 91 s

r,. 10,^.. 1000 do D7V
9000 C81 Bo 2.I..1.HS BOOO do Bt >

KO00 ..' 'ia Con 8000 I'enr Cvt TP-a
101 1818 .ot rw,

2CrWi .< 2d 1-,- 96 8000 do 8M
900n do bBF. 96 ''-,. .¦.«,< in:is
8000 do 84 Inc 1"»«» do Otd Oo4d

BF 85U '. BTg
1000 do 86 3000 P '¦ 1 t'h
1 OO do ,s5F. 864 Ref Ba. l"2
sw»i de 884 i""" P A i: Ine ,. 80
7«*00 Cent L .'.-... 88*4 4000 P B !:<f 4«. 88

lM.Min An .99S 25000 VI,Ha Co Cvt
1880994 ¦'- lr--"

aooo r p .;.<« 4" 98% 1000 do ISeAt
2,vio do i**)'* l«oo(> Read Gen 4a. '.<7S

*ri<*> r,,, x-7n f<2 1680 do '..7-,
BOOO C A o Oen '""" lt L I M A- ?

44a ...1014' r'*""1 .'.' !""">
8808 $491 l*a do 1084
inno lo l"!1! .v>f,,", do Bef 4«.. "44

81000 . '"vt 44a BS*4 6000 do ... 84<
10 -' .lo Be*,|,A0n0 r'o 4.4*.
ymo do W4 220"" ,10 k.
... do '"on Pi" Ul <v0rtn do .... 8-4
... ,: | .v 10008 do R | -;

lal ("on 4 a 1<6 <a .... V-S
2,'*V) r a ' I Ref 2fV.nr» do . SA

& imp *>¦ 884 u*v,° (1° ¦¦.¦ W,'«
K^OO C 1 N W Et lottoft do 98 .

to Bag 884 ,"00 fit t* a s f n
99BM Cble B A- Q R C'*""1 Ba BTU

Oen 4s 0741 1""*) do Bwn 68.1014
3f*-«n rin Jt 4... ftc.;> 1000 Bt P ft D 4a f<6
1000 do H| r>!v MOO Bc V A N E

BMa 874' 4»
pvio r m 1 <=. P .r'"fl" fin '.'.

4« lft-J4 024 20080 Pe-.i' ^ T. \dl
r.r<V> do rvb «a 114 .r,!" T.,'"<"
11000 r R 1 A p l""'1" do . ... 7*4

Oen 4a.... 67 [BflOOO »do ...... T8g
.'k»»-i n,. ti'f 4a 88*4 1f*ri" 88 Par C T

14000 <to n», 4-- 88sl, 88
!'¦.«.' .... t, l; 4- $8*7, l^"1 dO lx' Resf
1*4000 d.. 7:;-. 4b.flft
jyaa^ii ri0 7:14 T""" 'I'1 .BBU

,. 1 j-r 1. * 13000 r\. Cvt 4- 9_*4
.- 4s.aasj enoo lo 8844

v-o do ti7 wo' .10 r>4
lorvi c r> a 1 .*.« i"4 BJD08 ak set
;.,., C A S ler 4- or. *n .<**\
80M 80 R t T > 8*000 f=o Ry G-n 4e 77H

41,, oc.:., 21-W, Term A St _,

4fVN-| da .... 0t.,v 448 1"S4
4O0O a.o :<«¦-. 4.VO T a.- P 1st .',« 11"4
2000 Coi In1 Be.. IBH l"r'" T 81 L A W
8888 do 7ic« 4a . 7'4
1800 Con Tob 4«. Wl't .'."r*fl '"'' ",l-». **"4
1000 do 81 *,'",', Trt-4_ttv Ba IW4
-"ono D A H Ref 8000 11 A Da] 6a loaa*

. 88 ..... f^V1 2 *'*"' fl0 .1"'"'
2>ViO 1 Et 4u» 101 u**' TJ P let 4* ..1""\

jrviof) t>er, p o |8iroo do .1004
R»f .',. 884 808 do ,.108%

rwv) 80 $e 1600 do 1004
1000 .-. '.''"» 20000 rir, i.t n*t
?n*, p a,r i- .',. 7s 4a.!>*4
100-. Ert*. Ot 4« loooo do Cvt 44a.lo*a"

7,,^ IBOOO do .104S
|tOOO Co 7tl 117000 do ..... 1<I4!^
74000 Sr, B 71*. 8900 t* R R Sf P P
pVM .... 7T.« 4- 7?.
2CH-MI r., a- t 11 '»f,,Vi so ¦¦'.'.

r:#n .'.a 112\ i""0 V B Rnh f.s io.t\
4"nr, pilnl * P M ITOOO C B Btl B I"

fn_ Ba .1"0 .'¦ 108'
I4VMB -: B IVh R 14 22CVI ,.,, |08U
;,,,iO tJork ^al lat .'".'> *» P»r *

.

4 7g 1024 '"<." ^"a '' Ol .'. 101*1
D-'HK) Iad l> 1 1 8601 Va ! r * r:

Ui Be.. 108*4 Ba>.'"
0.KV1 nj <¦ 4* mr,.'; '"'« f^oi Wab 1-t B8..10SV
,,., ,. ,.., ns inoo da M84

rr«-io do BHa 80 i""on ac, rt g EM
2"<k) do r_m r.iv 4s ..... ess

81^ *" 4"'v' '" BB .

loir. int y.t 4'»a 7-4 r'o"" Wal P T let
. 7t>

.Yto-i do 7*>r. 8080 da 40
1000 ln' A 'i N. ¦»*".

), s l-.i \- . .. ].,|
.-..avi d.. 8d r»fi.lio 1"""" Weal mi i« s»\

i- ia oi l« 00 ,¦..

m/,, t f A '' 4- 944 ''-"' v^ .1 I
.... 1, .'-.¦. "«.> \\- t .', 4« |.«",
- ,, v 1 '¦> ¦:.. 1 .

m 4 79 ¦" W 1
:..-.o 7 , A IOB4
...«, k '.r. '""" ' ¦¦ R
8000 I_.-v, sil Of '. BM$

I91S 81 BB n .-. :- t Ut
MO. 1881 $** ""'.
i ,,, do ..-'-' o*i 1- aa .

101,0 1, ,M"" 4e
1 1!... ....¦... W,

Ir.lal aai. f l-.ii.1-. r-.032.00O

CANK 0F~OERMANY RETURN.
BerUn Tth. it.- Tha aieaaly retara af

' ti.*- Imperid nnnk <>f Garraaay abowa th.
fo 01 Ini fhangea <i"lii nn han*i Inereeei
14,«..,,;.(ii...r... Bllver "ti hand Ill'Tens. il 67.-

1592.000m.; notea ln cln-niation decreaaed
I *iS.::o'i ooi'n..: TTeaaury billa Increased !'¦.-
1690,'KIOm.; depoalte Increased 120.457,0i)0m.;
loana Increaaed 648,000m.; dlacounta de¬
creaaed ".'V'M.,'i<iOm.

LNACTIVE STOCKS.
The feMtoaing waro tbe lad actual aolea

and thu closlng ipiotations for stocks in
which there ajrero no transa. tlons ycster-
day on the New 1 ork Stock Exchange:

Bai*.
ads.

A'Uirr.k Bxprvsa .233
Americaa \^-r Chesnlcal prd..103
Ametican n> et Buajar praf.... :.7 a
\i Braka Bhoa 8 Pdry praf.133<,«
.\. htriCBB I'ar <v Four.'lry pf..liB4
An ri .rn '".ii .ii.'»»''3

.. Ica .i Bgpri aa .240
.\iil' ri.-.m L f .... ;fj
Ami ri an Locomollva pn f. .11"
Am. ri mi Mdl ;. I ..'M*.

:iif pref B. mi
v n -i. ..ii RnBff .2N3
An erleaa Snuff pr.'. IU04
Ai.n Ar!«ir . ;.:. 88B)
Alin Arl«.r pref . Ti) BB >>-7
.aaoclated Oil . ;.| ar. Bfl
Bdtlroora A Ohlo pawf .. HOJi s>" aBfl
R. ihi. hern Bteel pref >>) d4 «rj
Brooklyn l.'nk>n tiae.1404 188 I4i»

awli k .Ki'a 1<« » 1'"1-.
RurYalo i;,i<-,...i ,\ Pttta.. .134 11"
Bvfhalo Rocheater A Pltta pf.lzl Ot IM
j. .,1* HoBthern 63 83 "-'.

I'.-utral of Sfew Jeraaxy..27." 21" 280
''. .tn.i Lxarther prd_.1C44 K'4'« 103
'Vi-ri! <v S'.uth Aro Tel.11.' II* 120

ago 4 Alton. 30 .-". 80
rgo A- Alt'-n pref. 82 4 10 80

.i i a L pref. 88BB
Chicaa BI P M A- 0.1874 188 141

ragi Bt P M I 0 pref 188 180 189
raetloa. .v, :; .':',

l"hli ago 1 - pr<-f. 71. '. I
1' '" '' a Bi L pref. os t»7 a Ht

;. .<¦ Pltubarf. 181
Cotorada A (V/uthern im pr.f. 7c 7f. 7>;%

¦.!' .¦. 0 Soatl. rn 2d . f. 7;; 7 71
'.¦¦i .«.- Hocklng .' ¦¦'' A 1 .3 3
Delawan f. Hodaoi no I0B4I 17.>.*
l" .. a li; Orand. |.r-f. 72'. 7i 72%
'.. Uolnei a Forl imdg*. a'j :. 18
i>- 'r- ,. << M.i. kii ac 80 824 80

' i"¦¦..'... i. ;: R. 74 «< 4 7:
Duluth soatb Bhore a av u". 144 IB
Bvanevtl). a Trgra Hwu 8T>** 51 82

iu< 4 T k pref B2' i bo v.

Federal Puaai . 33 80 4>'.
Federal sug^r r'"-f. 81 80

-ii '¦.f-nl'al c-o prejf.. ..Wn'i 1"4 |t>|
iirani i Mlnlng 4" 80 "'

Hocklng Vaflry .188 128 1*4
H meataki.B44 -4 v;
liiiiioi,. .Mmi ,., .1384 nr, I3J4lllfrj !« Ceatral Leaaad r. naa 184 ;,i 4
1np*rpo|l Rand C0.|0B Bfl
Ir,r»rs.,;i Rand Co t-r- r 84'i 84
Internatlonal Bteam Purop 4" 4.' 04
Inter S'i»Ht'i Puffip pr.f.w> M 884
i. >va Ontral ... 18*4 18 18
lowa 'Vi.'r.l] ; -<r. .'.27» 8l4 '¦"!'.
k'ai ..*. ...... fl S'o'? rief. ii7 884 '7 .

Kanaaa "¦ d .- * m rr»f. 7.t 7.". 77
Keokuk l r. yt prel..'i.r.:. 86 M
Knlekerbochaw p« of C rr^f 71 'i7 7".
Lu'Wiwana Ste»! ...88 88
i.nke Rria A Western l»v4 i; 2>)
Lak< ):ri* A \\<^t-rn pref.. ao :;; 4:.
Lake flhcra ..120 Bgf offl
1/njf Island. 01!, ^.' .;:.
Mackay Om. f*2'> ¦.<» :n
Macka Coa r.r»f. 7.'. 7.* 7.;
Minihattiti Ij'm.Ii . 2 24 3U
Manhattan Elevated .IBO** I3B 1411
Alar'p*. . '. 1 . S4
M.i-in» pref. 17. 14*4 17 ,
Mi. IiIkiii Vntral . isn
Mlnn ^ fli tx-n,.. r-..f |84 4.'. :,i
M Si P A B 81 M rr.f 188 134 IV.
M Bt l A t .-. M i. Ltnea '.."'. n\ 804
Baahvllk * Cliattanoega 14'J 142 ¦ 148
National Rf-'-uit pref 1*0 125% r.'7
Vatlonal Fnameimg * f-'t-g 17'. 17 !»'
Nai i.r ¦.. ¦ .'. Btpg pref Bfl >.-. ;c
National of M*Ti" pr»f 71 71 72
New Ontral Coa .*-'1» S0 w.
Nm gork Air Braka. 72 7'l 74
Kew V..rk <"1i!.bko A St L... 084 81 .121-.
N Y O fl BI L lat prd ..1084 !*.:' 100
N T C 4 It L 21 pref I*o *7 ftt
Xew Yr,if yjoeax .'!¦' 98 88
Now Y.i> Lad aW. IM 124
NY*fo)k A Weatern pad tt*4 M
NortLrrr. Ohk Tr A L4 42'n t-\ 4T«
dr.tario ?lher . 1:- 14 14
Paelflc Oeasl 102 100 108
1 . ir, rv.;,.t in pr.f... |00 :mi lp^
Pneifl. ceaat 2-! i.r*r .1"! 140 |07
Parlflr MuJI 2<'. 2'.". 27
T.,^lfl.: Tel A Tel pref f'.*. -.7
Peerla * Faner. 2Ti 1- ag
P r c fl st 1,.!. 8*4 884 81
Plttabfjra F*t W A Clilrago 17S:-> 11-41.
Torrrri S'»f>l Car rref 88*4 |B |B
QiiicVa'lver. 2!j 2 !"¦>
r-iirWilver oref .V-. 84
Reading l*t pref Bfl'. BO 01
::. adlng 2. oraf. ..... 0* M os'a
Pm-iBe'e^r l- Poratosn 200 )<.''¦, 200
T'.ire Wat«>rtown A- OgJ*! I'-'i'- 117 121
.-. L A 0 F lat oref, tl 0»4 »;:
pt L A ¦ av C* E I etfa_143 140 i^i
St L * S F r g- I MfB pref. Urt'i 1ii» 12".
B: Loots Botrthweatarn pref it7s4 'i7 '',7',
Seara-Poet'jrk pref .121 118 IJItJ
B .-it'. T'.,-',i r:i <-. Mtar .08 BI BB
pouth p r m a o etfa ... 4"r? fl) aa
T. >aa ro .r.'.'i |t3 184
T«*BB tk PachV L-ind Tr. ... 1*2 M 'il
7h1rd »^»>*.11». Rullro^d. 0'j ft' ln
Toledx Rallwava .t- Lir%t. * 7'. BV|
TR-in Cltv Ra-.ld Tranalt 110 |8fl jpu
iraten F*»v 4 Paper rraf..... B8»a 88 .r<i

'

I nUM 1 i«r Mfr r,r»f.101 IrtSU lm',
I'rilfed Rv Tnve>!m»nt.<.' 4.".1, <..
t>,'.^' T-, iTi.'m.pl n'ef... 7< 11, 71 7J^
TJ P Taet Ir«n Plpe A F> pf. ^7'» Bt*4 «1
I- c- Raafla a; Imc.68*4 *> Oi
r s r> 1.1 a- t»#f. 84 a7
f fj p» ,.¦ * Ti. f pref. 1r. 11in
.Vanditf. Tfal'rood.*n *t% ]'."
v ita i'-rm Ripieaa .Kt"/, .at |f*i
vv-t ^f-lr^Un'^ nevt.7« 7r. 7,11..
t'eatlnp'mi^e M'g lat rT'f 110 117 120

"

" heaPng I lake vr\* .v'i 84 I
Wheellng A L F. lat praf. !«'« II i.|

BOSTON STOCKS.
.I !¦ R 1. Pav t m N., 37 Wall

Btreet 1

Fet. II Fe> 17 Ftt> 10 Feh 17
Boa A Alh 2244 228 fnlte.l lrnlt.^7". 1*^

1284 l2>'-i r-a| a- Hi ln 5U0 .'."7
OJRA1 1 IM 168 Oateemlal II 13 19
Pltehh'B !.' !'-s '-H '".' R»ng- M *7 i.7'i
M Ml y II i"":4 1 ":» I'mnkliii M 84 84
..,, .-, ion i-: B|g7 .;ran' m
w r. m u\ '.'..¦', 119 Mbxb CBbb M <'^
do pref he'-. !"¦-'; Mi i.a«k 11,

'4 ...!

OUTSIDE SEOURITIES.
r*'y aaa llttle or no Interest ln an*.!''¦
>n in tha rnarket for outalde Becurttiea.
'"* feneral tendeney raa downwer i. .¦'

la .ottin of the highei prlced iaeue»

ipporl held quotatlona nearij tj*- .****

'nftad Claar afanufactures wna -«.

Th<
tlor
Tl..
ti'-'iaji ln
Inalda
seet i .,

;"."" two pointa ln thehld American to
haeco "nr- down three pointa. Btand a

after » loss oi two polntB, recoti

Pself.1 ,a conUnued upward, wlth a further
gsm nf 14 per cent. kanraa Clt> Bouthern
M ruled iteady ix-tnti-.i operstloue rot-
lea

INDUSTRIAL.
aaaraa op»,. iiig., _ow. \£*8$ \r Tata ao 4-84 687 618 aaj13" Bouatofl .'il ...

*. j J5, ,,,.IWO ln: [<.., Tr rls 314 '32 ;:' 4 U *

580 .'uiv mi $0 $8 BJ 2.
609 Bar "ii . 77 7. tt ''.

'' Rtandard on ''.37 811 6884 r-.',
608 I a t.iaht .«- II 8tV 2-**

RAILROAD.
I". Pennayh ima rt- 2i» '-' . '-' " ""

MINING.
8M Brll -'. ran COp 14 ._! J affii 5 ..,., op ... 814 Wa *] - *_2ICobalt Cenl 84 $4 V'J

*u' .'. '' Cani 8 j-'j . "^
'I 500 ..¦ . ..80 £ .'", -.,,1,100 Pirat \..t rop 14 14 la S_rI. i Mln tX sft f?A Sff1.000 tOreenwatar 6* BB 14 Sfl

150 or. .;., ¦. I .'.» ' :?
.' .. ij M A M .'('» B4 .'''* I *

Stlo Inaplratton Con _H > JH J
2 HoO *J Bxtan.. 2* 804 88 BSB
3.050 k« i- Laki . 7 .** rt" F*
1.18)0 La Boaa Can... -»'l ."' '" '.',

.'.'. Mri< t A new 54 8*4 8 .. »

500 M. Kin Par ... .1*4 1*4 '4 \*
100 Kev HlliH ..... 2> 24 I * fw1.800 N-v-r || a m 1* l* 1 J

;...«,, N'lplaall g Mir-a 1"4 i::< "¦:'- ';*.
000 "1 lo COp lt* l« IJ* '._1.70O Pac Hmeltera... A 4 '4 I
500 tPoreuplna Cent 80 B0 "W
380 Precl Met.ls 14 14 1 4

1.800 Raj Canl ...... 14 l*i i'» *

1,110 Ray ronsol_ 174 "17H 17 JT
1,600 tstewart .7" 70 614
1.0" Tularoaa . H 4 '»

_ |
»*4>o L'nlon Mlnea ,, A '.' ',- &',"

1,900 itnlted f'op .... 4 44
850 Tukon OoTd M. IH * .iti

1,700 tTel Jaofc. I 8$ 88 88 3B

BONDS.
87,000 Bralaa <"on 8a 1884 1024 1084 1"'-'
10 000 is CCJ P 'is 108 104 108 108
50.000 Kan Otj Bo 68.1014 101 A- l"!1* l''l'*
60.000 Tei '¦. .',- v 108 1'-" 1":' 1*2
7.-, 000 Wiatern pa ia M H4 '¦'' bbb

.< >.! lota tflaBa eenta par ahaia.

C0NS0LIDATED EXCHANGE.
A ahort corertna Bwreraent was under

w iv n the Consollasted Exchange thr
out the day. II waa the B001 riew thal 11
decllne had, for tbe time at Past. goae far
enough, an.i thel lt had put ths rnarket
Crom the technkal f.inr of view Into .'»

mii.li healthier condlth n. The rnarket tone
much of the Uroe exhlblted relotlve flrm-
rvsv compared arlth th< Btock Exchange.
Buslnest aaa active, but i'> llal araa nol
hs broad aa n tbi day .>¦ fore, thi
t<-.ta!litiK $2.6T0 ahare*, dlstributed smong
flfty dTlTerent atocks. Beadlng, |'";|H|
Btatea St.-r.| common .tn'i Cnlon P
agaln .upled theli old itosttlons u- tha
s|...« ulative i...,.i.-r-. Mlasourl Paclflc, whlch
held the fourth place sa '¦> volume, aold sa

hlgh 1- .-' or 4 of a p-dnt above th<- inuii
on 1 .. other board. Among the
priced atocka Erie common waa a feature.
Detalled neratii n^ folloa

STOCKS.
Sale*.
"fcaSO
8B0
140
100
l't

:«i
.-.o

1 400
70

886
i.1"
l(.

l«o
2 M".

M
88

2.'i"
ago
980

S . ...

890
80'

1.120
340

l.t
20

27.040
70

880
71"
880

.21"'-..
314

. s:::.

.1254
.

.1404
184

',
Aroa
Am H".| Biiaar 444
ti .ii... 84
Am nr a Pdy ."'."
Am Lo© m. Uva 4 «.

8n Sn mi'.k... 7'. .

Am Buaar 118 «
,\-lil, i.lM.l ..'0|' "'-'U
v I g B I-' .11* ,

Bail a- Ohlo ..1044
Beth it el. 81
Brooklyn 1: T "*¦

llan Pac.
'. nt Ix-.i'li' r.

,\ ('hio..
f M A St I'..
Col V 8 I
Conaol Qbb...
.-..,: D I'ro.lii'-tB
p. nver a- R 0 ..

[¦: s,, jrltk a. 35 .<

.314
do lst pref.. 4'-''4

<n B< rth tnf.rj74
Ot N ore ctfa.. 88
Inter-Met 18 4

lo praf... '..
ey.l75H

M U .\

Mlaeourl Pac.
N V
S y Oni ><. w
Xortbern Pac
Pennaj ivanla
People' 1 Oae..
Pr st.-^i Car..
Ren !it,-_-
Bep Ii-.-i 1 S
Borh Ii
Bottthern Pac.
Houth' r:\ Ry.

lilgl
,..

47.4
I'

40 *

li;.*
384
105 j
1"44
814
784

211
82
84 i

126 «

944
1414

! .

38 4
-

504
1294
68
104
84
1764

a .. t

lt<>
13 (rai

40
r.i.t

4.-1
100

1 20.1
200
2.rt
_oo
4"0
908
:,i o

Trnn C'opper.
1 nion Paelfl.
1- S R.ili.-r.
1- B Bteel....
do pref..

Va nr ^"heni
Wabash

,',o pref.-.
TOt «a!e«

MINI.NG
M
Cl .,!l-ir _.
'cl.-..'. V

t,. na B8ar

Monuna
i>;hir
Pavaate

o/aal Bat
T Ml -a"'-

II
.16

1 30
.'¦

1 7:.
'.2

.. 1.274
171..

Cm ,06

27 ;-

!l8

Low.
41 1

404
77 »

104 1
1"4! 1
.11
174
2104
314
83 «4
1244
H"'-«
134
354
404
123 .

08
194884

17 4 4
34
f»\' %

11"4
4141254

r.-.i"<
1064
138*4

117':
27 \
84

; .

17.

7SN
lia'a
841
1''.\

Laal644
41 .

4" 1

li-. 1
394

li* ,

II 1 i
314
714

211
..!r<>
B44

126*4334
1414
184
384
354
B04
138
8$
194
^4

17'i
14

7'7'a
1114
184

12''.4
127
10f,'4
.(.'.
168
IV

81 ti
1|s-,
274
»!4',
37'
1774
144
7'.'7.

11-'
8*1*-

18 ,16
1 .." 1 30

.'.-;
I ffi 1 7.-.
92 .t'2

1.27< 1.174
17'- .18

1 ...-. 1.08
31 .61

COLLATERAL TRUST NOTES.
,;- nl.bed b)

Ssme
8m Clgsi

artwoul a- ^lT-.n^*ll
¦'

Batsrlu
UV, 1912 Ki'

^irA^.oiu'p, June.%084
;..2 DoV*',ss? ;.,¦.:::.'
ti k 11 muIp 4-'. p e. July, 1022 100%
',.,.,, Aprll B, i'.»n .100 '

,,er..i Moton 6p. Oc 913 08
itud-ori Coa 8 15 H'H l"".i

,, .... r-' "I-"'...¦ ;""'

1-' Rl 4.B , Hay. 11.11 ¦¦-,".:;;.
K ,- Bt 4 1.' '. l' ft¦'¦'¦ 1"- J '

,\, l r »tsy 11 Illl.;'-,4
!* ,',-.,.. 44 p c, Aprll, 1912.100
v ;,. t>ni 4pc Joly, 1811. »4
V Bt T.6PC Keb. 1013 07;.
M K A ".' 1 B .' A'lB. 11'H ....1004

/ Central Llnea equlp 6 i> c
"'

mm nn '28..Ja* *
,,. um .:.'.... . H

x , n il 1 H B p e, 1011 'V-'. mi,
M IaftlP 44 P e, r«b, 1811.. 884
Aoi P <-, MV n 1818....

¦ ,. ..,, pi Keb. 1913 I* i

.lun 1913.. {
i . Fel-. 1812 ,100 t

vr,,. E I Mic $ ¦.. 4 «. I1W I "-1

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
Matur'.ng 11)11 27

,,., raiato .. Bwartwou- m A^r^nzellar. Bo 40
ri- .¦ atreet

Nan e MaturltJ.At'lantlc CoatH Uaa 4 n c iail-*|t;
Oeorata J4-1 p c. Wll-J

Cantral K r. ol X J i p c.

rteld
4".
4 *

4 4
1-1

heaapeaha a- Ohlo 4 p c, 1DU- 17 4*.
.. ,' ,'. i ton t J-> 5 p 1811- 18. r.

:hl ¦' Eaat III 4:. 1 1911 ;17.... 8
M. j- ,v Pa. .-:-'. p c, 1911- _§.... 44
l, Ham & U * ' .'¦ -''¦.. 54

Oelawara A Hudaon 44 i> e; 18-1 4v.
i.,-u 4-44-6 i> '¦ H'll 17."»-..
Hocklra Valley 4-44 p e, IDiP-lb. .. 5

\- Manha lan 5 p c. 19U-'18.. 6
K ,. gt Bcotl .< M 4 .> p 0 l'.'l';..,¦/' ... j 4

Kar^as Cll ,4 I011-'ia 3
1-44 PC I9tl H!.44

Bla* uri Paclflo ">
¦,., U< t OMo 4-<* p i..
m V '->iitri.I Lln^s "' p

... Western 4 l. i. I''' 1*
Penn4ylv_nl i 34 4 p .-. 1911 II
ii L o- B f t-44-5 p 1811

5 4
5

1911 '17
1011 '16

1011 22 4 i
4 4
4 ,

|
dt> auai \ C a- !.' . 9 P. l.'H- '7 I

leaboard Alr Llna $4-8 P e. 1811 17. 8
itouthern 1^34-4-4*1 p c. 1111-11.... 54
lireinlar Uv 5 p c. lutl- 19. 14
,. i I p - I'.'ll 21 14

I,. _ Laka iT-it- 4 i-a !. c. 18U-'22. tt

44
4 .»
44
4 4
44
44
^
4 4
4 .
44
4*4
4 4
6
4*4
4 »

4'*
4 4
4*4
4 4
' "»
44
4
4\
44
44
4 4
4 4
6

COBALT STOCKS.
¦. No.;?.¦«

s'l'.ri

Pld A«ked.
K'err Uikr-. .C-'S 780
Ul R M.4'.'7 188
Llttle NTplaa .1T* 4 4
M Ktnl. i 1724 172't
N'anc) llei.-n 2 4 1

ilng ...1188 114'.
N... 1 .-. itla.. 184 !..'.:
(Jflilr 184
. 1

Peti raon I. 15
Rlclit .f Way 184
ir t,..i..r l»

¦..,'
Sl|\er Qu.-.-n 2
remlaaamlng. °"
ii thawey
WaiM l
Wettlaufer. 103

.1

2
184
14

Bg
¦

r». 4
112

i".".

BALTIMORE STOCKS.
)'uriii>|.-d h) V'an Bchal h _. Co., .%¦

atreet 1

TO THE HOLDER8 OF

$500,000.
GULF & SHIP ISL.4ND RAILROAD COMPANY

MORTGAGE COUPON GOLD 6% BONDS, Doc April 1, Ui,
Holdera of the above mentloned bonds ar* herebv notlfM that thia CejBaaa,

wlll Pay off the B,me at maturlty. together wlth a-rued tntereet there0n. at^^
of the Metropolititn Trust. Company. New Tarl

fjajlaf A SHIP I5-LAND RAILROAD COMPAKT.
Fobraaryft, Wil_&y J- T- 3(n"*- ^Mteaj,
aWerrtag ta the above notlce, we beg to atate that we have purrhued gj^

par value of General and RaMndinfl *% Mortgag*. Bonda of the G'tlf A 8hlp frZ
Railroad rvimpanv. $200,000. maturlng Aprll 1. 1113. 1200.000. on Aprll 1, ItUaaljZ
ftftt, on Aprll 1. I!tl5. Thia lastie 1« for the purpoee of retlrlng the above bondj, t/7
holders of wbleb we now offer th- prttllefa of erchanglng the aarr.e on the bea,-
par an... aaeraod latarod for the old bonds and 1*4 and arcrued intereat for ta, ^
iBt.'iv

HaMora Ueirtm fr> a.11 of ,hs off'>r arP r-w*"6 to ****** thar w
wlth tba Mrtropolltan Trust fompany. II Wall Street. New York. on or hajj|
Marrb 1. IB1I, at which time tha Trust Company wlll be prepared to 4^
the new f}% bonda.and $25. in cafh p*r 11.000. bond. representing $20 aeeruet ha,,^
to Fobraary 1 Ull, the date on whicb inferrst begln? to accrue on tha ne» jJ^T
and 15. the dlrTerenee ln price Tn depoatting borAt for exchange the maturltJei^
alred ln new bonds ahould be indirated. Bueh requeatf wlll be obaerve-i by th, *_
Company In tha order of their reccipt. the rlght b*ing reserved to bI1©I other naaa,
tioa ln the evont of tbe maturlty raoajaaged not r-ing avallable

A detaibd statement ln rfap**^ to tlie 4,eiieral and Itcfnnding ft* bw

may ba harl on appllcation.
2« ExchanaTc Ptaoe. New York. FI8K & ROBIN80N,
TOPICS OF THE STREET.

FOREION TRADIN1--Fordgn houeea
BOM i.iward of 12,060 «!iar*s on baMBaCO Bfl
the lo, al stock market.

BAKKB OA1N CABH.-T1m ri
movement of curroncy thia week tadicateH
., tin ta caali beld by the t.anka of M.<no>-

The banks recelved irorn tho tatenor
i... Bnd shlpp. .! mi" the lnt< rior m,-

1,00! includlng ft$M,0M national bank
nctea aent to Washirigp.n for r-d-.mr-i'''..

a .ii from the intenor was $4,901 .000.
The recdpta o' new gold were fc.«Wi/«.
nimely, oa New York Asaay Offlce checke
574.T on Ban Pranclaco Mlnl caecka IL-
ti.. ,«*i and "ii Beattle Aaaay Offlce rhecks
$31.ia» Ordlnary diabursements by tn«

!S b-Treaeury were I»e7fc0i». paymenta by
the banka to tbe Bub-Treaaury or cu

Internal revenuo, I per "''' '.ll'"^'.
nd etc, am. nated to *&#*#*>. rtowtag

;. |om *n Sub-Treaeury operatlon4 nroper
of $2,396,000. Th" total araln from the in-
t.rior and bv new gold amounted to
.r-. Deductlag therefrom the loea 00 >v¦"-

Treamiry operatkma pr per, t nd gain
banka was BAaa^toa.

CONBUMBBB POWER COMPANT.-
Harrla, Forbea & Co., Bucceaoora to > \\

Harrla ft Co., have ptirehaaed pw
Coreimera' Powar Company llr.^t n*-n ana

refundlng mortgage I per cent bands, due
jan. rj l. 1996. Thia company la a rerent

dation of the companlea eontrolling
,.,. dectrlc !lgbt and power buaineeai of a

tlnrge portlon of tbe Btate of Mtchiaan.
includlng amona other citlea Grand Rapids,
< i-i-nvv Bay Clty. Kalamazoo. rlini. Ja< b-

son Battle Creek and Muakegon. [he m
tnaatad l.tlaUon aerved la 160.0
Ka-nerating capadty of the company la .-¦

.... horsepower. o. which ».O00 horaepower
h produced at the cempaara hyaro
tric plants.
D1VIDKNDB DBCLARED.--Dlvldendh

.,., been declared aa followa: Tho Laclede
Gaa Laight Company regular OAiarteirly . >
per cent ><n the common, payable March u»,

General Chemlcd Company regulai
;eriy ii, per cent on the preferred,i ayabb
Aorll 1 Tl" New Tork, New Ha\en C
Hartford Railroad, regular quarterc'-nt. and 14 pei cent onthaUwee-l
nai.i n.w Brtajrea. payable March 1. T tc

KlcKlnley-Darragh-Bavage Mlnes ( omparo.
regular quarterlyft per cent, and 1* pei
'Vxtra. payable Aprll 1. Great Northern Iron
ure propertioa, ;><> cent.-, payable Mar. n i ¦.

GRAIN BXPOBTB FOR THH VVTEEK.
Hra.istr.-et>- reporta the exporte of grain
for the week wlth waaparlaona, fterure* in
huahelB. us followa: Wheat, flour tacluded,
'iy,i'2i. wrahiat 2.274.281 lasl week and
1617080 thia week last >*-ar: flscal year.
-7,; .'. 198. compared wlth 105 234.124 in the
corVespondlng p7ri.f 1910. (*rn. 2.028.198.
contrasted wlth 2.541.97. lasl week and .71,-
iSH in the correepondlng week a year aap.
nacal year. 27,154 828. aaainat i..iv.,i ln

une tlBM a year a^".

4PPLJCATIONB Tn I.IST -Appllcation
naa been made to the Btock Bxcbange to
11-t $20,000,000 Clnclnnatl, Humi.fun a: I a..-

i.ni ge i< r 8* '' nda due 1 199,
y.T 1,,,, o addltlonal lllinola Central fefund-inir moritrage I pei cenl ." nda .in»- i''.-' ana
|o7*«o...i [myton .t Mlchlgan Railroad Co.
oonsoildated mortgagi It4 P*t cenl nonda
of 1931 and $73,. addltlond Chlcuflo, Bt.
I Mlnneapolla ft Omaha Ralllroad < o

Idated mortgage I per eaat banda due
1930
RUBBIAN WBUBB IN PARI8 WRAjp--

,,, ,,v.- wen weak on the PaWa
Hourse yeaterday ownlng to the ultlm.
of the crar'a fovemmeni to «'Iilna. Three
KusBlan stocks dropped 70, li aad II cea-
tinies respectlvdy.
TEXAB COMPANT The speclal meeting

of tbe Tcxas Company to authorlze
!..,.. ..f $12 0.0 6 per cenl convertlble
i,'. ,. wUi i... held ai Houston. Tex. o

March 4. II is understood tbal Btoekholde »'

;, ,,r,,r.i on March 10 wlll have th-
of buI acribing *" tl exteni ol n per cent
oi their '" Idlnga
EXFORTB OF COPPETR tSxporta d

,,,;,'iH.'r tor tbe week ended February 16
u ','. i sv. tons. maklng fmm February I.
,.,..;,,'. agdnal 19.258 tona ta t! ¦¦ Bann
time last yeai
PEORIA ft BABTBBN INCOME BONDS
Th< regular tatereot at i io rate oi i per

rent hts been decbu-ed upon the Income
bonds of thi Paoria B r>atara. payabla
Ai ril

KINGS COUNTY ELECTRIC LIGHT
AND POWER.

p|m K -- I'ountv r-;i"''n.. Ugnl and
Power company baa lasuad Ita report for

,. ended December ;u. B10. The flg-
urea Include the earnings of tho Edlaon

liiiuminatins Company, ol Broox-
lyn, the enUre stock cf whichila .?>g*J**
he Kinga County Elactric Llght and
company. Tbe combtoed aarnlnga eoflBpare

pi'.ii I008 ioos.
.iro^s earnlnga..14.338.987 $3,783,842 M 613,470
;.xp a-'l lautea.. 2.083,833 1.823.988 L747.T67

Sei .B8S. .82.806.154 $1,900,835 $1.7
U0.340 430.200 .l"'s-''

Baktaea ,..$U«.808 ll.47t.5W |1
Boad .liKcounv . aajafl _-^^>!l Mtim

rtautico .$1.743.o30 $1,439,320 $PbSj-r, harg.-a... 730,806 tl7.T04 60. 160

Bararaa ..11.000.383 1841.572 f-2'v'.nDIvSS 8. 800.000 -'

Surplu- "ViW»/i« M1.5W I .
.-..' ¦"" '71 _."

Btmlaa . llTl.Ota $41,572 129.513IfTtTBterBSB !SB btHBi
. Eoiial to 10.6a per rent on |1t.ttt,ttt stock,

ad wlth 841 per eent .n pravtoua yaaur.
tPay'ment to Brooklyn Edlaon lnveatme.ni

irdanea wlth emp'.ov' pa "; «hartr.B-plan.
iLesa adjuatraoBt.

LEHIGH COAL AND NAVIGATION.
The report Of the Lehlgh Coal and Navt-

gatlon Company covenng the operaBona
for tbe fls-al vear ended Do.^.nb'r lt, 19K
f,Ml0WS' taoraaaB.
n^-enue .$12.^42.112 81'>w.4s3Er^tufae ^twM i^6._5taa

vet raveaue . 14.144.621 |4*>0.977
iTiargej general erpensee.. 1.417.4tft) l'.3.'s.

Bahaaa .$2,727,112 $8tl Ml

?:;^..fuo3.'nd.dtpr<c'&: 4S3.^a _
N>t Meaaaa . ».2^.048 8800.507

IMviJenda 1.88L144 UT.TOl

41..S07 4'.i V.7Ba.!anca . «3«2?0 $238
Adjustmenta .

Surplua . I?«2*02 < ---¦

Prevloua eurplua ... latAaoe

TotaJ aurpliia . $1,010.0.15 $909 "

The coal t-nnape fcr the year amounted
to 8,140.§M tona. an tacreaoa of MI.I1I toaa
over

GOVERNMENT BONDS.
The followlng ibBBrfl yesterday's closing

gaataBoaa for Bjoar4Hraaflaal Baaaa, a Boptaad

IMP0RTS OF DRYOOODS.
ltniniits and BMrkatlnga <>r dry gooda]

laai weak, wlth camparftaaaa vverv aa foi-j
1.1 w b:

i«t 1.1 l'r.'v Wk. IJ^t vr.

Total Importa. 8i.24t4«rt >.1,.V37.1H7 $2.4»i2 .m.i
riii markdlBga 4,Wt,738 3,^.7.«iAi i.m».«4»;

NOTICE TO HOLDERS OE THOkAl ra.
UBRT Vt Ml Mortgaaa Bon4i; rj?*

trrma of Btl na Eund, e'_.fd Lrrjna_,i. j*V'^foaaliM TLEfiDATVS"-« of ra

trrma r'und.
br- rt elved L'KTIL 3 P. M
BL'ARY 2«tb, 1911
PEKKSTLVAKIA COMPANT KOR r»Or_
AN< E.- ON LIVE3 AND 'JRAVTlNC *¦¦
1 IES, Truata- tor the mk to 1r_ at r_« ;J*

SOT EXC'EEDING 102-, a_d atJZ
.. f aa in«my r.f aald bondi aa $1*S_will purchaie. Propoaala ahouid ba Bddi_«_

.- H \V I'ACKARD, I'reiidect. t_3
nklng Fund. 517 Clieataei le

Phllad pbla. Pi

ei: BT 1. l&ll -THOMAS COLLtaa
M' m ., a .;;: i>< >sim..NeSn

t.l cx.
glven of th'- Intenllon of tha MM_g

.-. [ta opilon io RKI'EEM al.'.otSTANDlN'i" BONU.S as pro\ id«d ln Artkl.Ji
WILL BE PAJO^tl .. M( rtgaa* KeUd boaaa .

ND IXTERHBT ON A! RIL L«T, toit,.
¦¦' the Truatee, 517 <'h»_:r,iit $m

Phlladelphla aft'i whlch date. all in__t
.-.-. thi; pewsvlvania coariii

'li INSfRAN-r-ES "N lim:« and grj
;m; anni ITIEj*. Truatee, c. £ w. pia
ARD. 1' '_

¦¦

i-I.H VN( K WATEH OOMPABT
NOTICTE I" BONDHOUDBBI

'
. '"Ir'urt Coj^.

';r th- No-thern DiamJ
.irilo. IVeatem Dlvlslm, iht ,r....-r«igr,ed *i_,

r« .' tr.e 1 rl. 'f t_«4_
i,.,i. .¦ Water .-,.,, any, nurrbered frera l aa
!,. t'. nuintxra Incluaiv.-, i-iv.i. u'.der tbe jS

of .Tar.uary. lgtfl, *
«'.. B n f ¦ ild t/T.}», qpoa _

...«;«> ntn r the aarr.. u _

'. n taa iim«
and in addlt: n '.h-rvta. fifcj
.«-.::-.? i-ig|

Katr-.', K. br lary 3rd. 191L
tOPoLITAN TRl 8T CO OP TBT CTT

.i- nt:w tohk,
4'< tt a Stract, K, I. nty.

WANTED.
igret for Customers* Room, Ma
\. .' Vork Stock r'Achanie Haa

a Ith Chlcago Board of Tra.Ie an-1 CtOa
._- .'.[. :i,l;. rshlps. Referaag

Intluontlal Connectlons. Addreaa8___|
¦i" 'i ribune »tin-,-._

CCNDITION OF TRADB.

uta
erUI

(4

S*_

Brad-':eet'a aeja:
Three factora stan.l out pruminentiy.!

tt"- w< ek'a r'tii'iis, Thua tlrnelyandt"
needed rainfalla hnve brought tha -.

longed dronth in r"-,«. wlnter wheat bettl
an >w\. and as a reaull **__F(Vest and Southweal ....> bees matetl
Improxed. Ai tlie aame time .lemasl
tlnlBl . .1 :.n-- r.f ateel ln iffl i«-nt Bl
cretute actlvity tn thal iri.l mt ¦. Butoal
other hand distrlbutivi tr. <i. la movingi
atower paoe. Retall ti haa !*en
."'l '¦. warm w^.-itl,.r tn tne

gniithweal an-l VVeal whlle rtnowaiSfBB
tho Ea*l and .\'"Tti,u.--' li.,-.. .vteriedl
tri lution, ttnis aegatlvlng I ti^ip
effei l "f clearance sa!-s. "A'ho:- sil* tna
haa Improved n llttle ..- the Hontti
mon cheerful there Indeed than f^.r »L_-time rust- ruit buaineaa as a wh' ti
ward. and btiyera wlioa.e r...w virlun$l
central markets an purr-hasin. ronami
tlrely. Thi-- attltude, ee|.lalli »* apa"^
t.i textll - i- probal I] engendered oy
unsettling InllueiMMa ereated by the reea
s arp d. llne- In ;..'v tt n. whik
proapecta oi a Late openlnu of i i -r*

I Beawin sre also s aeterring factor, Pw
of farm p-oducta contlnui ' -1"*' .*

nesa foi whlch large atocka, the difcw
,.t reciprocity an.i in thi -¦ { at
posalble bostile snti-optlon i^-isiatioa.
aii hf\\ r. aponalbi..
Dun's lurriew
Every Important developmeni of tr.aaa

..i '. aml -..vngtheiL
t g ow f !i in b'J -in ?s sa

i deplef. .1 si').-ks. m.-r. -. .< MiB "f^
Borvatlve In thelr oi erai oi - ar- 'lisplss
-¦'¦. ai.-r activlty. Tlie expandi g rei>er-.ai
th< banka an.i the n*'..! rec '..ry ia *"
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