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Founded 1873

Tobey & Kirk
WILL SELL:

MOST STOCKS UP ON LIGHT VOLUME OF TRANSACTIONS

NEW YORK STOCK EXOHANGE SALES-FRIDAY, FEBRUARY 17, 1911

OUTSIDE SECURITIES.
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'UNION PACIFIC RAILROAD COMPANY.

A Seml-Annual Dividend of
$2.00 per sbare oun the Preferred Stock
and a Quurterly Divhdend o
$2.50 per share on the Common Stock

af this Company have thix day been declured,

payable st the Treasarer's office, 120 Hroad- |

way, Neéw York, N. Y. on April 1 juil
stockholders of record at § o'clock o M, 0
Wednesday, March 1, 1011, *
The stock transfer books will not he closed
tor the payment of this dividend
Stockholdars who have not already done so
ara requested to promptly file
for dividands with the undersigned, from whon
blank orders can be had on wpplication
FREDERIZ V. 5. ( ROsSBY, Treasurer
New York, X. Y.. Feb. 0, 1011
SOUTHERN RAILWAY (COMPANY
80 Church St.. New York, Feb, 17,1

“A P]Iii‘nlahll;;g ?F ONB]PECH CENT. u* i e 1wy M K & TEY
accumulate ncome, has been decls on - AL e o = : T
:J;?.anﬁnﬁu?lswnr‘}{‘ of the Company. pus Maovement. sl o IR e 5% The following were the last actual sales |
the clr}: of I:;u:lnc;ﬁt:trr-jllr;.}‘l‘l.i;ll'rh otk On o light volume of buciness stock : 1:‘:: ‘:" my ?‘::: !I-; e '::f. wnd, the dlosial quotetionss for SiOcks 16
oot gl : - n i h - WK | do 1 ] o caues e DR " i .
R D. LANKFORD, Secretary. | i ) | 1000 do digs. .10 Ll do " uia, | Which there were no transactions yester-
market prices showed decided fAirmness | 270 do A 1R8O0 o Lee.o. BB |dﬂ)' on the New 1o0rk Stock Exchange:

On April 24, 1611, the Voling Trustees -
ferred Etock Trust Certilioates of tha Southern

- e . . : 10 s.eeii
Rallway Company, WHICH HAVE ASSENTED | oqine in the larger number of igsues at | e o 4n 10567

BION AGHEEMEXNT OF Al

™ THE EXTE

GUET 27, 1662 will b prepared to distrilute the | clgge. The decline that developed in | 2ok

above dividend of ope per cetit (1'5) When ro-
colved by them, among the parties entitled there
1o, as same appenr of record on their boOoks
the clise of business April 1, 1911
Jo P MORGAN & Co.
. _Agnms for Vollug Trustass
Office. HOMESTAKE  MININC -
Mills Bullding.
New York, %
DIVIDEND NGO, 4005,
ividend No, 48 of Pifty (0 cents per share
has begn  decltared  payuble at the Transfer
Agency in Now York on the 25th inst.  Transfer
(EETLT RN he Sth Inst
it ERY & CO.. Tronsfer Agente

911

W&

MCONEY AND EXCHANGE.

MONEY MARKET.~Mouney on call opened
at 2% per cent; highest, 2% per cent: low-
enl, T per cent; closing, I per cent: ruling
rate, 2% per cent.  Time money was char-
arterized by n somewhat increased busi-
ne«s, the supply =t exceeding the demand
Rates for sixty doys were I%a3 per cent
for ninety days, 3@3y: for four months,
Mfidta: for five and six months, it
for over the year, #lgidly per cent.  Mer-
vantile paper was taken with rome frie-
dom, and altbough supply was not sa
perabundant. a fair volinpe of desiralile
paper was seen.  Hates, 460dls per cent for
sxyy and ninety days' indorsed bills re-
cefvable and choice four io six months
single names: 41,74'5 per cent for others,

FOREIGN EXCHANGE —The foreign ex-
change market opeped firm, with rates up
10 nts to 485486 for caliles, 4550
vid and asked for demand sterling and
4535 for sixty-day bills. Short francs wor
quoted at 6.19% less 1-16 and short reichs-
marks at 8 plus 1-64. The market was
shade easter in the afternoon, showing o de
cline of & to 10 pointe from the morning s
top level. Cables were quoted at 4840
4,565, demand sterling at 4 82004850, and
sixty-day bills at 4.840G4 % 8hort francs
held around 3.19% less 1.16, and short rolch-
merks BEe% plus 1-50

Bankers' posted rates follow
- Sixty daye. Demand
BAATABE: vovrmcinsarsassssssssn il 4.57
fGermany, relchsmarks ™Mo ante
o TPOADOR +vac-sssnssnre DAY B0y
Parls, francs . SRR U ], TR
Swiigeriand, france ....... B.21% 520
Higuand, gailders . ..... A0 A%

DOMESTIC" EXCHANGE. — Boston, 10
discoupt: Chicago, 10c premium: San Fran-
eipeo, sight Te, telegraph e New Orleans,
commercial Me discount, hank $1 premium:
&, Loule, 10¢ premium hbid, Xe premium
sskad: Savannab, buving 2l diseount,
ralling par.

BANK CLEARINGS. — New York, ox-
changes $317,164,383, belanees $13.115.068; Hal-
timore, exchanges $ 64,57, balances $5l4.-
&%: Boston, exchanges 28,237,585, halonres
€1,19%.87: Philadelphia, exchanges 26655144
ralances $3..57.526; Chicago, exchanges §46,-
ma,106, balances $2,88,15.

SILVER MARKET —Commerclal har sl
ver, 524e; Mexiean ellver dollurs, 450, Har
siivar cloged in London st 24 1-1&d, an ad-
vance of Tl

GOLD PREMIUM —In Madrid, .60, Lis

. B

MEXICAN BXCUCHANGE.-—Mexican ex
ehangs on New York is quoted at 201
GOVERNMENT RECEIPTE. — Receipts
freqn customs vesterday were $1,283.27%; In-
sernal revenue, Including corporation tax,
310790, ani miscellanecus, £ a toral
of $2480.0%, against totul expenditures on
ardinary account of §,240,801. For the month
to date ordinary récelpts have been $27.679,
475 and ordinary expenditures, £35.115,054.
The excess of expenditures Was $475. 0l
For the fiscal vear to date ordinary receipts
have been $40812,527, against $40L00570 in
the same period of 1610, and ordinary ex-
nditures $425.450,361, agalnst $406.583.132 In
%10, the excess of expenditures amounting
to $4.812,833, compared with an excess of
axpenditures last year of 325,004,420, Includ-
ing Panema Canal sccount and publie debt,
the excess of all expenditures over recelpts
pince July 1 amounted to §22,408.00 agalnst
an excess in the corresponding period a
vear ago of $46,227.02¢
SUB-TREASURY.—The Sub-Treasury was
Ashtor 10 the Clearing House $1,657.726

FOREIGN FINANCIAL.

London, Fehruary 17—Consols closed 1-15

lower at 86 for money and 80 1-16 for the I

account Anaconda was 1§ lower at 5%
Canadian Pacific 1% lower at 2165, Crand
Trunk 1, Inwer at 2si;

Maney was |n fair demand and discount
retes were steady

The stock market opened dull and heavy,
in sympathy with the weakness in 1he
American section and selllug due 1o the
Nusso-Chinese situation. The lattéer weak-
etmd Russian and Chinese bonds, while the
Continent and local traders realized: but
tair repurchages made a firmer cloging in
British securities

American securities opened steady, bul
aufckly easea off, and ruled a fraction he-
low parity during the forencon. A sllght
rally follawed, tut New York offerings
emused the market to sag in the late trad-
ing. The closing was qulet.

?‘.a.ll money in London 2 per cent; apen
market discount rate for short bilis, 3%

cept: long hille, 3 1-16G38% per cent,

rlin discount rate, 2% per cent, Parls

scolnt rate, i por cent, Parjs exchange
on Landon, 25 francs L7 centlmes; Berlin
exchange on T.ondon, U0 marks 4815 pfen-
nigs. Bar gold, 778 4. and American
eagles, T6s B14d

Paris, Feb. 17=Three per cent rentes
rlosed 1% eentimes lower at 87 francs 474
The Russo-Chinese situstion cansed wenk-
ness on the Bouree.

. 17—Treding was quict aud
m’?&_ﬂlﬂ_w‘m sloeru.l i .

|
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| from here by £4.000,000. which, with a Sg V18000 Ao Cve 48 ?;.Q!T:f'mﬂ Stael Car cref we e
| galn of $£2,240.000 in gold in assa) and | e Ae .. ohy, | Quickeliver Goeannans 2 915
} L L L O icksjlver pre F1 1 .
mint office checks, more than offset the | }.'.:‘_'n "‘,‘:‘:, ; % LN Il F“«TM ’I"'" - p 2 2 oF
| , - | fon 55! . | Deading 24 oref...... . O an 1%
f loss on the operations between the Clear B0 RO Eo ‘R;‘ Gen 4 7}"&' Pensselser & Saratozn N 18514 0
ling House institutions and the B8ub- 458 ... DAL 2000 Term A St L Frome Watertown & Ogden . 121% 117
o Ao L opsa, Gs .. 1051, (UL & & F Istoeef, . ...... 08 iy
VGO LASECAEET ctta 145 1N

Totn! sales for the day, 472,100 shares, compared with 701222
shares for the eorvesponding day in 180,
Totnl sules January 1 to February 17, Inelusive, 1728004
compared with 2,901,223 shares for the same period

BANK STOCKS ON STOCK EXCHANGE.

| BhTrs Net o = _'T‘mﬁfﬁﬁfﬁ-f T losl;
eld, letge | 1 i1 Low Finl' Bid. A%
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110 Tenn Coppir...
000 Unjon Paciile,
=2 17 8 Rubber
T U 8 Sreel,

y prefe ‘1"':
ra-Uar Chem

1o pref. "
o wnles
MINING.
1A 1
inr .
Va 1
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COLLATERAL TRUST NOTES.

(Furnished by Swartwout &
Fine street)
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Nane Maturity. Bid, Ak, )
Am Clgar 4 p o March i,
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Hockirg Valley 4-4'% p ¢, 1011-°18. ., &
liodson & Manhattan 5 p ¢, 1011-°19.. 8
K O Ft Scott_ & M 4'3 . W11, ., BY

Ity Southern 4% p o 1911-°15 &
v 4% po W10, ..
rl Pacific 3 p ¢, 1811-17..

& Ublo 40 p ¢, 111-°16
entral Lines 5 p c, 1011722
¢ & Western 4 p ¢, 1011-"16
Peannivivanin 314 p ¢, 101117
St La 5 F =448 p ¢, 1011-'17

do guar A C & F D po WI-1T
Eeabanrd Alr Line 4M4-5 p e, 1911-717.
Southern By 3% —4-4' p o, 1011-°21....

Virginian Ry 5 p ¢, 1011- 10, ..
Wabkash 4'5-0 p e, 1911-21...
Wheel & Lake Erie 4'3-5 p e 101122, 8

e e
-

e R A N N T e - T T 1T YT T I e aarary

COBALT STOCKS.

(Furnished by Warren, Czowskl & Co., No. 23

Hroad stroet )

1d. Askedt. | Fid. Asked,

Bid
Amaigamat.. 1 1l Kerr Lake.../05 T2
Hailey S O%ILa Rose..... 407 408

Reaver Cons 40 40% | Littla Niplss. 1%  d's
Huffalo 210 20 [ McKinley ...172% 172%

Chamb-Ferl. 14' 10% Nancy Helen. 2% 4
i of Cobalt, 18'%% 19 Nipisalng ...1183 1145
‘aba't Cent. R 1 | Nova &
Cobalt Lake 20'3 20% Ophir ..

+ 18% 20

Conlagas .. .08 720 Oniwke .. 1 2
Crown Res. .50 276 | Petorson 15 15
Fuster ()] % | Right of 1% 1
Girord . 2% 4 [Rochester )
(3t Northorn 10% 1% Bilver Leaf.. 8% b4
Craeri-Mech 1_“ 244 | Silver Quesn. 2 &

Hargrnves. .. 24%  24% Temiskaming. ™ @04

Hillinger o 00 Trethewey .. 1006 112
Hidson Hay. 08 112 ' Waitts ...... o
John Black.. 1'% 23| Weltlaufer.. 103 105

BALTIMORE STOCKS.
(Furnlshed by Van Schalck & Co., Noo 7T Wall
gireet.)

! B Asked. | BId. Aske
Tnited Ry.. 17% 15 |Ootton D ine. 20 »'."Id‘
do ineomen 028 MR | Norf B & L s 2l 9
iy dn o Bty BN L & Pow pt S0 s
GREBYT 1 4 « o 48, 0] w
dodneomes 7' A% Char O R SeJ02 1064
an. Iwta, AL 46 Char o EL b, W ]

Benboard Co 22' 24 [Cnt Truaet, 208 210
do Ist pf., &1 B (Union Trust., 70 it
o 24 nuf., 48 40 Thid Nat BT -
Senth A L[ 48 N7 ST PG & Dwp, . A5T 180
do W-yre 58 10ty Tty Maryland Tr. 76 S0
Cotton Lk o ¥ [Nor Calit Ry133 10

again ocoupled thelr old positlons as the
speculative leaders.  Missourd Pacifie, which
¢ to volume, sold as
oint ahove the high
lon the other bpard Among the lowep
|$'ri-'l-rl stock# Frie ecommon wag o feagure,

STOCKS.
Sales, Open, Hig! Low. Last
et Amal Copper.., ity Gdly 6N (5
% R

Appenzellar, No. 40

1012 60y G% 4.30
14, i 1) 450
Ts TR 000
01 s By 0D

CHED4DC July, 101, ... 081y 08% 478
: FECLE 9% CUTLEVS (VLT S )
& poe, July, 1022.100% 1013 440
e Tdy 400

PR, 650
0% 3.00
(LIRS (1

us's 4.
W'y 710
1 Howd

ool ia@td % p e hasin

el SEdEN e s dFFewd S S

la.. 18% 10%

refuding mortgage 5 per cent bouds, due

Ja ey 1, 1938, This company is a recont
voneolidation of the companies controlling
the slectrie 'ght and power business of &

trge portlon of the Btate of Michigan,
ineluding among other cltles Grand Rapids,
Sazinaw, Bay City, Kalamazoo, Flint. Jack-
[ son, Battle Creek and Muskeg The #=-
timatied population served s W0, The
goenorating capacity of the company is 92,-
o horsenower, of which 50000 LerEenwer
j« produced at the company's hydro-elec-
tric plants.

| LIVIDKNDS DECLARED —IMvidends
| tave heen declared as follows: The Laclede

| (jas Light Company regular quarterly 1%

cent on the common, payable March 16.
ral Chemical Company regular quar-

(el
terly 113 per cent on the preferre d, payable
Aprll 1. The New York, New Haten &

2 per

Hartford Raiflroad, regular quarterly
cent, and 1% per cent on the thre irths
‘ali new shares, payabie March The
AMcKinley-Darragh-Savage Mines Company,
;‘re;ular quarterly & per cent, angi 12 per cent
extra, pavable April 1. Great Northern Iron
Ure properties, 50 cents, payable March 1o,

| Bradstreet’'s reports the exports of grain
for the week with comparisons, figures in
bushels, as follows: Wheat, flour ineluded,
[ o 180,921, azainst 2,274.241 last week and

1,617,080 this week last vear: fiscal vear,
=t gan 108, eompared with 105 434,124 In the
enrresponding peried of 1010, Corn, 2,028,108,
contrasted with 2,541,677 last week and 771~
W18 in the corresponding weelt @ Veilr ago,
fiscnl vear. 27,154.825, asainst 1T, 178474 iIn
the same time a8 year ago.

APPLICATIONS TO LIST.—Application
| has been made to the Stork Fxchange to
Thst $20,000,000 Cincinnatd, Hamilton & Day-
fon  meneral  morigage hends  due 1539;

of 1931 and $73,m0 additional Chicugo, St
Pain', Minneapolls & Omaha Ralirad Co.
| ponsolidated mortgige & per cent honds due
180

RUSSLAN ISSUES IN PARIS WEAK—
Russlan fives wer weak on the Paris
Bourse yvesterday owning to the uluimatum
| of the Czar's government o Ching, Three
| Russtan stocks dropped 70, 35 and 55 cen-
times respectively

TEXAS COMPANY ~The special meeting
of the Texas Company to authorize the is-
Leue of $12,000,000 & per ecent convertible
bonds will he held at Houstan, Tex., oi)
| Afuren 4. It §= unde rstond that stockholders
| of pecord on March 10 will have the right
of suhseribing to the extent of 4 per cent
of their holdings,

E
copper tor the week ended Febru

10,060 tons against 13 o8 tops In the same
time last year

PEORIA & FARTERN INCOME BONDS
—The regular interest at the rate of 4 per
cent. has been declared upon the income
ponds of the Peorla & Lastern, pavable

Arril 1

KINGS COUNTY ELECTRIC LIGHT
AND POWER.

he Kings County Eleotric Liznt and
! Power (ompany has issued its report for
'the year ended December 3l, 1510, he fig-
ures include the earnings of the Idison
Flectrle Iluminating Company, of Brook-
Ivn, the entire stock cf which is owned by

as follows:
1008

£3 510,470

1,747,767

$1.000 555 §1,765,713

10, 200 40,857

£1.400 <08
24,758

| Gross earnings..
Exp. and taxes.

Net earnings. . $2

Depreciation -
Ealance L 81,705 508 §1.47

Band dlscount. .. 20, 2niby

Falance L oo S1.745.530

Surplus ... .‘SI.C_MT.‘_".\'E

|
| vidends T IREE
Surplue ; £200, 245
{Payment . . asam

Burplus . ...o.0
tProv. surplus... 1,24
P, & L. surplus. 1410153

*Fqual to 10,00 per cent on 10,000,000 srovk,
compared with 841 per cent (n previous year.
+Pasment to Brooklvn FAlson investment fund,
In accordance with employes’ profit sharing plan.
§Less adjustment.

LEHIGH COAL AND NAVIGATION.

The report of the Lehigh Coal and Navi-
atlon Company coveri the operations®
or the fiscal year ended December 31, 1819,

follows:
Taoreasa.

FLAVERUS ..ovoooonenne oo S12,042112 §1088, 485
Expenditures ........-.-... 5,407,501 1,176,508

Not ravanud ........- 2eee HLIHLET $AN0 077
Charges general expensss.. L417.400 103,087

. B2727.112  §386,500

mlunc: ddd a2
Sinking fund and deprecia-
ton ieiies T vereses 480080

Net 10COM® . .aeeoas voee $2.244,043
Dividends .....sesssesceie LELTH

BAIANCE ..oroeaseseserss . $312200  §2387TM
Adjustments ..eeceeee Wekad 40,507 40,807

Surplul ,..iisesanasarene 262,402 S158 842
Previous sUrplus .e...e..0 . To, 208 75,061

Total surplus ceavnsess $1,010,005 262,403

The coal tennage for the year amounted
(o 3,840 855 tons, an Increase of #1506 tons
aver 1%

GOVERNMENT BONDS.
The following shows yesterday’'s closing
quotations for government bonds, com pared
with Thursday's:

—Fab, 18— -=Feb, 17—
Bid. Asked. Bl Asked.
reg,, 1630, . 101 1l iz 10l 1011y
coupon, 1980,..101 1014 101 101
, Mg, 1018, .. ... 102% 1 3%y 1028 108
coupon, 1018, .. 102% 10y 102 108Y,
f "pem., W25, ....008  LlA'y 16 1164
< 8 4%, coupon, 1023 .18 1168 118 “114%
Panama 28, rex ., 1088 LI00% 101 0ty —
Fanama 25, coupon, 1038, 100% - | (LT

WAL LS

IMPORTS OF DRYGOODS.

Imports and marketings of dry goodds
lust week, with comparlsons, were as fol-

lowas:

Last wk, FPrev, wk. Last yr,
Total imports, . SE241406  E3L057 187 £2 462, X
Total warketings 4108700 3007081 2,060,559

GRAIN EXPORTS FOR THE WEEK.— {
! this week's returns, Thus timely and

| needed  rainfalls have brought the

OHTS OF COPPER.—Exports ;“": {conditlon of the lron and stes] (radd
' I making a deep impression on h'm'w

were ]85 tons, making from Februal L {oiment” and the general fins

both numbers |
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Manager for

Oiflee, New York Stock Exchange H
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Exchange M
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Three factors

CONDITION OF TRADE =
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stund out promineatly
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an end, and as a result crop
West and Southwest have been m

Improved, At
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than the current statistles
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5120 over 1910 in exvorts and & dee

£5,79,749 In impo

for the month was &
January, 1910, of $55886.177,
New York during the latest week -
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1l
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0,245 Altogether thesa exhibits
changing character of forelgn ©
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| GUARANTEED STOOES

| Furnished by EfMngham Lawrencs [ Rl
111 Broadway.)

I Rid. A
| Alb & Susq..2W)
(AL & Vi ... 63
| Allegh & W.133
Am T & C.. 82
At & C A L.150

Aur & Sav..100
AG&MDM. S
| Boech Creek. 1
Bost & Alb.224
| Bost & Low. 28
| Bost & Prov.2d

I & Tih Av

Bkiyn City..163
C & R Co... 1M
Canada 5o... 62

C 8 &Cpr 128
Clriield & M. 130
[Clev & Pitts. 183
| do spl bet. . 8
Col & X.... 20
Cone & M., .\68
Cons & V. AT
|1C & P R pf 135
| Conn River.. =
CRyé L... 13
do pref.... I8
Dayton & M, 58
D & B4 Brik.1sy
Det H & .. D)
East Penn, 128
Elghth Ave. 20
Elmlra & W.100
do pref ... 142
Frie & Kal, 2
Frle & Pltts, 130
| Fitehb'g pf..129
W EJ pllin
420 2RGEP.LH
Franklin 7.. 3
G K R&BCo 260
G & Stk T..118
Gr Riv Vy. 118
[ Hart & C W a0
Heretord ... =5
men .. 1
1 & ¥Mim T, 0
Imterocoan T, ¥
Jack L & FN Si
Joliet & Ch. 16
K & A G RN
KORL&Mples T8
KCRL&C of 1M
Littia Miam 200
L8 & M 803
1. & R pr.1%0
LEXNRE C1N2
M Coal R pf.112
Man & Law. —
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