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FINANCIAL MARKET

Stocks Inactive and Money in
Light Demand.

Sales of railrond and Industrial shares
on the Stock Exchange in March were
lighter than in any preceding month
since June, 1904, and lighter than in any
corresponding period since March, 1887,
Tat the dulnessg in the last month prom-
jses to be exceeded in April, unless the
Supreme Court soon hands down f{ts de-
cisiong in the aunti-trust cases, as opera-
tions so far show a total well under that
reported in the same time n March,
Every one who follows market move-
ments knows the reason for the current
lack of life on the Stock Exchange, but
competent  judges de not belleve Lhe
present listless speculation foreshadows
a lemg period of dulness or the develop-
of a gradually sagging ‘markﬂ_

ment

{nides.

The varions uneertainties in the general
situation de not contain the elements of |
panicky conditions. 1'neertainty
gtock market hog gone through many
months filled with all sorts of unceriain-
ties without reflecting the slightest sign
of alarm on the part of Investiors or spec-
ulntors, and fraom carrent indications the
market will move aleng in its present
rat withont tmportant price fluctuations
unt!l the American Tobaceo and Stand-
ard Ofl deecislons are out of the way.

It i= & fact well worth noting that the
Sireet was visited last Monday by an
army of bargain hunters, who thought

duy aguainst the companies. They
the market to “hreak wide
and freely admitted thelr intention
To-dav
the same class of operators will be on
hand Thelr presence In the Street
means that the rich publie ig ready to
buy on ita own terms, while it alao
means that capital 18 not at all appre-
hensive over the offect of decistons in
favor of the government upon the ¢ouns-
try's general business.  The bond mar-
ket is relatlvely more animated than the
market for shares, but the only active
‘estment demand at the moment is for
short term noteg, these issues being in

8

ers favoring them at the present time,

to excessive fluctuations in the event of
adverse developments,

(e railrond case just decided—the go-
ealled Minnesota rate suit—may have an
pmportant bearing on the stock market
in the immediate future, although it may
reflectd in to-dav's operations,

owing to the probable unwilllngnesa of

|0Mme- |
tin,es breeds fear and liguidation, but the |

n TR : lnnfhu‘ to make commitmentg with the
Oxiahoma City, O The State | possibility of an afternoon decision in
Fauking Roard has ta bring test | the anti-trust cases. Too late for use
gults against stat which reeent!y | in Saturday’s market the Unlted Stites
e & ‘hatlonnal to avesd the | Cecnit Court at Minneapolis decided in
3 of the epectal pssessments of e on of 1hn paflronds in A suit brought
per cent on their ts for the Venefit [%hy the Northern Pacific, the Great
¢ ¢he guaranice fund, | wn effort 1o come. &
ot ihoca o vay (he amsdwalient | Northern and the Minneapolis & St |
rhe Leard says the banks are Yable if | Louis  Raflway companles against the
Vha EEEARLAANT X ¥ aefare thev sur- | Rallway and Warehouse Commission of |
cendered thelr stnte charters, hat the board | Minnesota to enjoin the reduction of pas- |
can only enforce the claim by a suit in the i"" nger rates in that state from 3 to 2)
ovrts. In the L = banks the | onis a mile, merchandise rates 20 rlﬂ"i
o rd could |r|<'.-_'l'\."‘-_‘:“_‘ .l.qT ‘:Ll_l_:'l: r:: I-_I cont to 25 per cent and ordinary an.:
':I 1“" L5 :;—.-.;...-11 v ‘r1k e, '._' S ,,_:, lmodity vates 7.27 per cent.  The suit |
seme Court of fhe TUnited States, " {e | Was first tried before a special master,
Figsaaudioe { whe reported in favor of the raflroads,
e ed the capl- | and his decree has now heen canfirmed
i 100,000, The ]1-\ a decision that declares the proposed
a5t action of the rommigsion distinetly un-
rkla constitutional
-, The larger banking interests are going
“' ¥ ahead with various important plans for
crastiant P B, Corkrell, vice presi- | financing the needs aof corporations, Ir-
Gert Tt has mer 1 with the Oklalioma I"g spective of the outcome of eurrent un-
City MNations! | eevtainties, but actnal business through-
The Contraller af the Currency announced | out the conuntry is being restricted by the
that sigty-five applieations from ORENOML | G000 o 1he Supreme C'ourt in defining
atate hanks to natianalize are still penting. bo. . tatus of corporations under the
The rate of natlannlizing has been ane a I.;,;u,_ ; o = Ve .
and in every instan the repson an- | * erman anti-trust law. Actual day-to-
need for chaneing ¢ to esenpe the bur- | Gay business, however, {8 fair in valume,
sn of the Euarantes EYstem 15 our people must eat and buy clothes,
The total pald Into the fund amounts | hut contracts based upon future delivery
1o more than 00w The toral aSSesE- | aps emall, particularly those made by the
ments in many instances take 1 |_- r eent |r.'!;r"'-'"’f companies. The transportation
of the capital from every bank the '_"::""1:’Iu-eun-uc are not active in the iren and
of which are ten times s capital =tork,
ard in gote instances the assessment takes steel market, hut the postponement of
freion 407 co 44 nar cont OF Ehe 08 These | their orders is adding to their needs, and
feurcs are based n the suppesition that | when they once begin to buy there will
the last 1 per cont nsse i be paid. | be something of a boom in the market
vany things have h ecent _IT" | for materinlz and supplies. The United
cavse the guarantee £ totter, 'r'l"' | States Steel Corporation 18 receiving new
clinax was reached, | KBRS ';‘T“ “ [ business at the rate of about 37,000 tone
r-'.,: m.:k:.-a,: blie the report of .,r'}.:qti"la' . dav, This is slightly under Fehruary's
;"I:I; . 1 per cent L wveraze, but in view of the light orders
i VEaTe Aenoeite of | from the rallroads and equipment com-
the SOVET tn Okla- | panies it is an excellent exhibit t
homs. The hankers demanded n report r| It is estimated that the corporation’s
sore they pald and many have not ¥et ML | g ey earnings approximated $9,000,-
the nssessment, ‘ aainst $&.500,000 in January, while
A 11t {8 thought that the results for March
MAY SELL RAILROAD NOW. I-~|'1[ how upward of $12,000,00, making

April & 2 I sereemont
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total for the flret quarter of the year |
f §$27.500000, a much better showing |
than wns predicted at the close of H‘fi
last yvear. The steel shares are popular|
favorites, and they are Hkely to remain |
w0 notwithstanding the return to activ-

ity of Stanley, of Kentueky, who an-

vonnees that he will make the halle of

vestigation of the “Stoel Trust” Con-
gresEmen the Stanley type may he
cannted upon te forego all outside pleas-
ures in order to serve on a committes to,
find out why the actopus is allnwed tn
lve Fortunately, the Tnited States
Stesl Carporation will survive =uch pas

of

\

eontinues to accumulate at this
Supplies of eash are large in all

foney

sontre

condition than has been reported In many

ot s, and rites for loans nt hl-tlw mnd
abroad are oo low te Lhring attructive
vratits to lenders,  An indiention of the

i
Heht inguiry for aecommaodation is found
report 0f the Controller ur!

showing total redemptions !

i the rocend
cCurrency,
tionn! bk notes in the Jast month |
inercase of upward of |
10 000,000 as compared with the I'll[[l--!
ponding period in 1810, and an Increase
of more than $6.000,000 ayer March, 1909, |
the percentage of reductions to outstand- i

netlonal bank o)
1
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notes  amounting
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sinesy (b the veour about normal. Emi- |
aratlon wa= considerally redueed, but T!l-‘|
wonth of March brought a good Iheroase. |
Heferring to the efforts to prolong ti 1
shipping pool, the report sald that, whil i
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fore Miely that forelgn exchange ridl-ﬁ[

New York will contipue to favor this |

polut, especitally as we are piling u:'ui
erciits abroad on merchandise and se-
curities gocount. Merchants are not ae-
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NORTH GERMAN LLOYD REPORT.

Vatiks continue to micke conpcessions l
paper rates,

certain obgtacles remained, they couid he
removed by the exerciee of good wili on all

WEEELY TABLE OF BONDS.
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RAILROAD AND OTHER STOCKS.
Following ts the usual table glving the number of shares of wll stocks dealt 0
last week, (ogether with the highest, lowest and flual prices of the week, the final

April 9, 1w, tne net changes of

the week, and the high and low prices in the year 1911, with the high and low

in the year 1510;
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WEEKLY TABLE OF BONDS.
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» Ank rxchangens of Gotham Nat

Astor Trust Company

Joseph B. Martindale

Pres. Chemical Nat'l Bank
Gates W, McGarrah

Pre<'t Mochanics'& Metals Nar, Bapy
Charles A. Peabody

President Mutual Life Tns, Co,
Geo, W. Perkins
D. E. Pomeray

Vice-Precident Bankers Trgsi Cn,
William H. Porter

1 P Morgan & Co., Bankers
Seward Prosser

Viee-President
Daniel G. Reid

Rock Isiand Syastem
Douglas Robinson

Heal Estata
Archibald D. Russell
Alexander H. Stevens

Viea.President
Benjamin Strong, Jr.

Viee-President Bankess Trast Ca
Charles L. :T-f(any

Vice President Tiffary & o
Theodare N. Vail

Pres, American Tel, and Tel Ce,
Albert H. Wiggin

President Chase Nationa! Pank

Benjamin Altman
. Altman & Co.
ohn Jncob Astor

er
Pirst National Bank

Chalrman

Stephen
st Bank

Geo. B. Case
White :i Case, Altorneys
ohn Claflin
J Pres't United Dry Fo0ds
Thomas Cochran, Jr.
Vice Preasident
E. C. Convyerse
President

H. P. Davison
1. 1. Morgan & Co., Bankers

ohn I. Downey
Buliding Construetion

Flbert H. Gary

Chairman 7. 8 Stes! Corporation
Robert Walton Goelet

Thomas W, Lamont
1. V. Morgan & Co., Bankers

Ranald H. Macdo
Heal Detate

Edgar L. Marston
Blair & Co., Bankers

This Board assures conservative banking
practice and brings to the service of the Company

and its customers a great resource of successful
experience in many lines of business,

We pay interest on daily balances and
particularly invite your deposits of reserve funds,

Trustee for Personal Trusis

Ststor Crust Qo

FIFTH AVENUE @& 36TH STREET, NEW YORK

T
of tha Manhattan Co.

Companies

N. Y., N. H. & Hartford R. R. Co.
Harlem River & Porichester
First Mcrtgage Gold 45, Due 1954.

Interest payable May and November.

At 100 and interest

Wm. A. Read & Co.

BANKERS
‘25 Nassau Street, New York
ROSTON BALTIMORE CHICAGL 1L.ONDOY

THE PRINT CLOTH MARKET !l Nen Vork &0 .‘;}‘T;‘?.‘F“.ﬁ-i.-lij‘&

| years cop s follows:
Apr 10
; ;4
&

Aprll 10 1

Fair Amount of Trading Last Week,
with Sales of About 160,000 Pieces.

Fall River. April O (Specialy “There ~as
a fair arount of trading in the nrint eloth
market last week, and it i# estimated that
ths total sales reachnd 100,000 pleces. Wide
and narrow odd construetions mude up the!

GUARANTEED STT&.‘KS.

(Furnished

by Effingham Lawrence & o W
i1

Hroadway,)

|Man & Law,, —

auleq, and althouzh the amount of goodis | Manhattan ...137

snld seems large when compared with that - ¢ Yy 1A 8

maie in previmis weeks, sti 1 the margin of i :!‘l T l?
and mamifacturers are MAD st t ofs 55 @

profit 1+ small,
bezinnirg ransider more extended forms
of curtailment for the purpose of conserv- |
ing mill asacts; for, at prives wihicn goonds
have heen gold for the last eeveral weoks, |
losses have heen sustained. This s ovi-
dent by the poor showings made by the
mitls for the quarter just ended, which re-
sulted in some of the mills reduecing thelr |

Mor
in

dividend rates, while others passed them
entiraly
A number of orders were returned 1o

New York jast week hecause brokers could | .0
not place them with the mills on account | Cir
of the low priced blds, and it Is becoming a |
practice among the mills here to refuse low
prices and to maintain a higher seiling
plana which, in the opinlon of the treas- |
urers, will be one of the elrments which |
will resuit in preventing a complets de-
moralization of the market. Of the total 1
gales abour a third was spots, and the con-
tracts which were entered into eall for de- |
fiveries during the next elght weeks.
The quotations were as follows: Far
inch, GAx®4, 3%, nominal; 28-inch, Gixst. Gy
nomnal: $7-Inch, #x60, 8 3-16; D-inch, S0x5,
2 16-16; ZT-inch, S6x52, 28, SMto.dnch, CIxs4, 5 |
20-tneh, 68x72, Iig.
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