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Harris, Forbes & Co

Enecessors to

N. W. Harris & Co

New York
Pine Street, Cor- Willlam
NEW YORK

Bends
for
Public Utlity | Investment

W. N. Coler & Co.
43 Cedar Street, N. Y. City.
$145,000 City of Rensselaer, N. Y, 414%
100,000 City of Gloversville, N. Y., 41¢ %

38,000 Clinton Co., N. Y., 415%

9,000 City of Passaic, N. J., 4%
12,000 Village of St.Johasville,N.Y.,4.30%
All legal investments for New York

Savings Banks. Price and detail de-
scription furnished on application.

: :

CHARLES HEAD & CO.

17 Broad St., New York
‘N. Y. Stock Exchange
Members - Boston Stock Exchange
| Chicago Board of Trade
Private wire connections to our
offices in Boaton, Providence and
principal Canadian cities Canadian

and Boston stocks a specialty.
=y

DIVIDEND NOTICES.

WELLS FARGO & COMPANY.
51 Broadway.
Naw York, June 20, 1811
1y OF FIVE

of this Clompany
15, 1811, at ih
idars of record
¥ 1911

Il closs on July B, 1911,
¢ the opening of husd

CBENT. upon the ¢
has been declare
office of the Cof

nesy h"! 17, 1811
A W 2IMMERMANYN, Secretary and Treasurer

WEEKLY CURB TRANSACTIONS.
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GUARANTEED STOCKS.

Efingtam lawrence & Co., No

ghed by

BErondway.)
} B4 Askad
& B Manhating 137 140
f‘: VL 5 | Massaw V3 1w 140
o A IMA&RNH 124
ret .'".“ s | Mobils & P pf 08 78

Yk t of

{CT
126
T
Eighth Ave 151
Pimira & W
do pref 1440
Erie & Knl 102
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G H R&B 1
Q & Btk T 115
Gr Riv V 140
Hart & C Wil
Hereford 40
meL L B3 AD 1160
]m'& m--.{r ?r ¢
nterogcenn e -
Jack L. & &8 N K8 - ‘& A 1,"2
Jollet & Ch. 1680 170 lga4 Birewt 2%y
K & A C R.188 L 5 244
ECFE&Mptof T4 v
KCSLAC pf. 12 1 170
Little Miami 308 147
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GOVERNMENT BONDS.
Government bond guoiations compare as
follows with those r.} A wWeek ago
Tuly 1 faly 8
A Fid, Asked
L2 1004 100%
b ) 10id g
L 10 by 1027
8 & 101 %
v 113% 116
¥ i14 110 115% 1158
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NORTHPORT BELECTRIC LIGHT
OTIHCE OF PAYMENT OF BONDS
cotlck Ix hershy given to all holders of the

y Bonds of
v, & New

with the tern { said mo K= 0
[E ' Il be pald in full At par
per cent ([ pror m and mccrusd
on i 19eh. 1911 nt the ofMes of the }
politan Truxt Company, No. 4% Wall Btrast, in
the iy of Ne Yaork ufter wu ih date all
fnterext thereon shall o¢

vated Juns Dth, 161)
THE NORTHRON BLECTRIC LIGHT O0OM

FANY
By ELLIS 1. PHILLIPS, Presldent

Attest: By HENRY R FROST, Socretar;

THF. HOLDERS OF
Fund Gold F
TILLAING

| wale

dred Tho rs i

yer onn! Binking Funid Gaole
Distiiiing <o, Aus March |

ceived at the offios of KHe '
40 Exchange Pluce, Ney

fore Lho flrsl day of August 1011
offered at the lowest price, nol exoes
hinwever, par with necruad intorest, will be
copted and pald for on the fArst day of Bep
tember, 1911

REPUBLIC DISTILLING €O,

Hy N. E. D HUGGINS, President.
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 FINANCIAL MARKET

Bear Efforts to Weaken Stocks

Fail to Induce Liquidation.

The average price of the leading rall-
road and industrial stocks Is a trifle
under the high record of the yvear made
fn June, but the general tendency does
not appear to be In the direction of a

materially lower range. Aggressive ef-

forts on the part of the professional ele-

ment to bring about cheaper values have

not attracted outside liquidation, while

at the same time the support offered by

substantial banking interests has falled
to induce a public demand for securities

—that 18, securities carrled on borrowed

money. Commission houses report a
dearth of buylng orders, and from cur-
rent indications an active inquiry for
stocks {8 nnt likely to develop untll the
“big” men begin actively to operate for
higher quotations. The latter Appear
contented with prevalling prices, but it
fs not improbable that in the event of
tavorahle erop conditions in August that
month will witness a marked revival of
transactiong on the bull side of the mar-
ket, especially If the improvement that
has taken place in the country’s indus-

tries in recent weeks is maintained. At |

the moment there 18 nothing In sight

that suggests a retrograde movement in|

business. Underlying factors are sound
There §s an abundance of money in the

country, the demand from consumers of |
|lrnn and steel 18 increasing, copper metal
market conditions are much hetter than
recently reported, production in all lines |
is bheing kept within consumptive re- |
quirements, the outlook in the cotton |
| belt favors one of the largest harvesta
|of eotton on record, and In spite of the
| excessive heat in the graln gertlon of

the country the present situation on the
farme promises average crops.

In the week just closed grain market
bulls and stock market bears had the
repalr. Tn addition

the extreme heat these aperators

and as A consequencs that part

to wallow in the slough of despond pre-

| dicted a long perlod of famine, ineci-
| dentally selling stocks short with no re-

tn the fact that suhstantial finan-
the chief owners of
the supply of stocks av ailable for specu-
1ative purpoees and also are in absalnte
control of the money market. The Bo-
fiction, But
the money trust is gqueezing nn one at
present, “What it may do later in the
geason is another nuestion
have in mind plans for the physical and
financial improvement of the country's
and the success of their
ideas certainly does not fnvolve a bear
rlot on the Stork Exchange or a foollshly
They are
stabllity in the varlous mar
w of the readjusiment
affairs of varl-
have been con-

corporations,

aiming for

that is golng on in the
ans corporations that
ducting thelr business
he uncalled for ac-
tivity on the part of unseagoned Demao-
. awmakers their effarts so far
have heen remarkably surcegsful

Crop damage reports have heen Erossly
A certaln amount of in-
heat and

cratic

i ?_"f-:_-gf-mrr-r]
has heen done to spring W
whera the plants have
naustion of subsall

fury
arn in sections
heen unable fram €X
to withstand the high tem-
perature recently prevalling, but accord-
ing to the reports received hy the West-
officers the larger part of
has not been materially
In the

maolsture

ern ratiroad
the crop ATER

Enuth the eotton plantations have en-

| foved gnod growing climatie conditions,

on the government's report
eonditions as of June 25 this
vear's vield of cotton will exceed 14,000,-
(WM hales, which, on the basis of entton
18 cents a pound, represents a money
than SO00000000,  The
percentage of |82
for cotton.  Tn 1904, when the percentags
at this time was a lttle under thils
flznre, the largest crop on record WwWas

at

[ harvested. In the remaining weeks of

the general crop season the pnssibility
of injury must be borne in mind, but at
the same time it should be recalled that
n the past the chief damage has been

done late in June and early in July

| Furthermore, it should be noted that tne
| general acreage this vear is much larger

then that of a vear ago, when the value
of the products of the farms reached
enormous figures.  The drouth has been
hroken In the West, conditions in the
Scuth are most encouraging and the

E¥

tinnal starvation. Careful analysls of | aus
ecach industry in the country and econdl- | Rlver resulted {n a substantial Increase in -
completed, the new | Alduton %
production showed a slight falllng off ams
preceding month, the | g vat, 190 200 |Finroln
wella finlshed last month averaging small Fattery FPk.

tlons upon which they depend for suc
cess presents nothing bearish,

While there fa lttle chance of an fac-
tlve outward movement of funds from
this eentre in the Immediate future, It
ia Interesting to note that New York
has begun to trangfer currency to the
Far West, $700,000 having been sent to

Z2an Franciseo in recent davs. The local :

banks, notwithstanding thelr large pay-

| ments to the federal Treasury on Pan

ama bond aceount and for corporaiion
taxes, are well fortified to withstand the
uaual late summer and autumn drain in-
cldent to the financing of the gathering
and marketing of the harvests, Cash and
reserve holdings are ample to meet €x-
panding demands for accommaodation
from the mercantile world and for finan-
clal market purposea, while as a conse-
quence of our eredits abroad gold can ba
tmported should the necessitles of the
gituation require such a movement. In-
deed, gold Is Ukely to come this way
frrespective of the demand, owing to
forelgn exchange conditions.  Money I8
pouring Into the national treasury from

| ordinary  recelpts, corporation  taxes,

Panama bond  proceeds and national
bank cfrealation tax, and hecause of the
large inflow in the last two weeks the
government 18 in an easy money gltun-
tion, with a working cash halance in its
vaults of more than E75,000,000 and an
actual cash balance, including deposits
in national banks. of more than $141.-
iy Faor the redemnption of treasary

notes and sliver and gold certiticates the

| tressury  holds S1.400,.304 0689, gold and

silver, while ft aleo holds a regerve fund

of $150000 000 gold for the redemption
| of United States notes.  In the last fiscal

yveur government recelpts exceeded ex-
penditures by more than 35,000, and
vet the general amount of money in clr-
culiation outside Treasury holdings is
more than 10NN In excess of the
total reported at this Ume a yvear ago.

prices of a week

RAILROAD AND OTHER STOCKS.

Following 1s the usual table kIving the number of shares of will stocks deal
last week, together with the hignest, lowest and final prices of the week, the
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Nos. 16, 18, 20 & 22 Willlam Sireet !

New York
Branch Oif!ce, 475 Fifth Avenue
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Loxnox: (38 Gl Rrosd St. B. C. PARIS: 41 Roalevard Hassny
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Statement of June 30, 1911

o 30940 | Copital Stock BDSTASTING

PLEAENS oo cnos § 4104, apita 185 o e
Rr:;fi: mm‘lt;l‘n.‘ {lpnrkn.tvvalm ;;g?:;g:: {_:’ll::::i Profits .. e I
ﬂh;: EMUT"!“' Murket Valne. 70,525,080 50 ﬁn‘rld Dividands, Ressresd fop
Heal Entate .. . 3260 185.08 SR ey el "
Cash 10 BADK . .o.caaceanenes I‘;zd‘:gigg Acorupd Interest ........... ”“ﬁz
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$125,000
City of Cebu, Philippine Islands

4% Registered Gc_:ld Bond_s,ﬂ Due Jan. 1, 194

Redeemable at the pleasure of the Government of the Philippine lslng,
after January 1, 1921.

Exempt from Government, State, County and Municipal taxation in the Uniteg

States and Philippine Islands.

Acceptable at par as security for Public Deposits and available as security fo

Postal Savings Bank Deposits.

FURTHER PARTICULARS UPON APPLICATION

Wmn. A._ E:aad & Co.

BANKERS

95 Nassau Sireel, New York
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KNICKERBOCKER
TRUST COMPANY

Ieh

Sinte

Myt

Trust
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| 358 Fifth Ave. 60 Broadway !
' Lenox Ave. & 125th St. Third Ave. & 148th &
NEW YORK ;
. Transacts a General Trust Company Business. |
Issues Letters of Credit. :
Accepts Management of Real and Personal Property, §
Collecting Income and Remitting as Directed. '
Safe Deposit Vaults at All Offices. 1}
—
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