
Harris, Forbes & Co
Nncreaaor* to

N. W. Harris Sl Co
New York

Pltae Street, Cor- William
NEW YORK

Govcrnment
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Railroad and
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Investment

W. N. Coier & Co.
44? Ccdar Street, N. V. City.

$145,000 Citv of Rensselaer, N. Y . 4ls_%
100.000 city of Oloversville. N. Y., V_"Q
38.000 ClintOB Co., N. Y.. 4^%
9.000 Cil> of Pas«-aic, N. J.. 4%

12,000 Village »f St.Johnsville,N.Y.,4.30°o
All legal inver.tmenta for New York

Savings Banks. Price and detail de-

acription furnished on application.

CHARLES HEAD & CO.
17 Broad St., New York

' N. Y. Stock Exchange
Members- Boston Stock Exchange

l Chicago Board of Trade

Ftivate wife i-onnections to our
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and B< . ' 81 *¦¦* a Bpecialty.
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Bear Efforts to Weaken Stocks

Fail to Induce Liquidation.
The average price of the leadlng rall¬

road and lnduatrlal atocks ls a trlfle

under the hlarh record of the year made

In June. but the general tcndenry does

not appear to be ln the dlrertlon of a

materlally lower range. Aggrosslve ef¬

forts on the part of the professlonal ele-

ment to brlng about cheaper valuea have

not attracted outslde liquidation. whlle

at the aame time the flupport offered by

¦uihstantlal banklng lnterests has failed

to Induce a pubilc demand for securltles

.that Is, securltles earrled on borrowed

money. Commission houses report a

dcarth of buylng orders. and from cur-

rint indlcatlons an actlve lnqulry for

storks ls nnt Ukely to develop untll the

"hlg" men begln actlvely to operate for

higher quotatlons The latter appear
rontentod with prevatling prlres, but lt

Is not lmprobable that ln the event of

favorable crop rondltions ln August that

month wlll wltness a marked revlval Of
transactlons on the hull slde of the mar¬

ket, aapatBally lf the improvement that
ha* taken plare ln thp muntry's Indus-

trles ln rerent weeks ls maintalned. At

the moment there le nothing ln slght
tl*at "aagaajata g retrograde movement ln

business. TTnderlylng far*tors aro pound
Ther* ls nn ahundanee of nioney ln the

'country. the demand from cnnsumers of

Iron and steel Is lnoreaslng. oopper metal
market rondifions are mueh better than

recently reported. produrtlon in all linen

Is helng kept within r-onsumptivp re-

r-ulrements. the outlook ln the cotton

belt favors one of the largest harvests

Of rotton on record. and In splte of the

jexc-esstve heat ln the graln ae-ctlon of

the rounti-y the presrnt BttuatlOfl on the

farms promises average *rop*

In thf week Just closed graln market

hulls and stork market bears had the

rrops mined heyond repalr Tn nddltlon

to the extreme heat these operators
found that all tba known bUgS and hugs

never before heard of had vislted the

agrloulttiral rommunity ln death deallng

numbera and as a ronserpience that part
of the speculatlve communlty that lOTSS

tr. wallow ln the slough Of despond pre-

Idlctad a long period of famlne, incl-

dentallv selllng storks short with no re-

gard to the fact that snhstantlal flnan-

Clal lnterest* are the -htef owners of

the BUppl-r Of "tocks availahle for speru-

latlve pur-poaea and alao are in abaolote
rontrol of the moMy market. The so-

'-alled money trual ls no flction. Hut

the money trust is squee-.lng no one at

Ipregonl "What it may do later in the

ggggggi is another question- ***********

have ir, mind plans for the physlcal and

,flnanrlal improvement of tne country a

PorporaUons. and the sucoass of their

¦deM certalnly doaa not Invnlve¦ a bear

rtol on th* Ptork Exchange or a foollahlj
condueteaj hull speeulatlon They are

'aiming for st"hiHty in the varlous mar-

ket- And in view of the readjustm***,-
tVl, |. Kning on in the affairs of varl-

0--. corporation. that have heen ron-

ducUna their bualneBB contrwy to the

anti.trust law and the UDCalled for BO-

tlvltv on the part of unseasoned Demo-

cratlc lav-makers thelr efforts so far

have heen remarkahly surressful.
,ropil;,maCer,-portsh.vel.eengr-ssly

.aggera4ed A eertaln amonnt of |n-

1nrv hn<s peen done to sprlng whaal and

;f,rn lnMcUon. whara ths riants have

.nahle from e^iauaUon of aubsoll
mf,tM.ro to wlthatand the high tem-

perature recently pravalltof. but accord-
L ., the reports recelved hy tha Waat-

en, rallroad offlceira the larger part o.

,,-e crop araa has not heen materlally
t«d bv the rriSSUng weather. In tne

Bouth the eotton pl.'intatlons have ea*

joyed g""d frowlng cllroatlc condltlons,

and baaed on the governmenfs report

BhOWlni rondltions as nf .lune 25 thU
eir's yleld of r-otton will szceed 14.000,-

000 batas, Whlch, on the basis of cotton
,t 19 cenU a po.md. -epreaentfl a money
ralue of more than *rt»0.000.<)00. Thi*

government reports a "**rcea*itag« of 88.2
for cotton. In 1804, when the percentage
ai this time was a Uttle under this

ngure, the largest rrop on record wa.s

harvested. In Ihe rernalnlhg weeka of
ihe general crop season the possihillty
..f injurv must be borne in mind. but Bt

the sanu* time it should be reealled that

in the past the <h1ef damage has been

done late in June and early in Jaly
j Purthannore, it should be noted that t e

general acreage this year la much larger
than that of a year ago, when the value

Of th.* produet? of the farms reached
mormous flgures The drouth ha* 1.n

broken In the West. rondltions in the

pjo*uth are most eneouraging and the

general outlook doaa not foresharlow nn-

tlonal starvation. Careful analysls of
each todustry in the country and rondi-

Uoni upon whlcb they depend for suc-

eaaa presents nothing bearlsh.
Whlle there ls little rhanre of an BO-

tive outaraurd raorement of funds from

this centre in the Immediate future. lt

is Interesting to note thnt New York

has bCflJUB t" transfer CU**Tancy to ihe

Far West. |700,040 havitig baan sent to

Ban aj*ianclaoo ln recent davs Ihe tocal
hanks. notwlthstandlng thelr large pgy
mentfl to the federal Treasury on Pan

runs hond account and for eorpi.ran n

laat**. are well fortlfled tO withstand the
USUal late summer and autumn draln in-

cldenl to ths finanring r.f th.- gatheting
anrl tuarketing of the harvestfl Caab and

reaerve holdlngfl are ami'le tO meet rx-

patndlng demands for accommodatlon
from the mercai tlie world and for nnan-
clal markel purpoaea arhile as a coniae--
riuenee of <uir rredlts al.road gold ran he

imported should ihi- nscessltlea of ihe
rrltuatlon requlre traeh a movement in-

d4*a8d, gold ls likelv to ' ome this way

Irreapeetlvs of ths demand. r.wlng to
fori 'k>> exchange rondltions .\foney Ib

pourlng Into th" rwUona] treaaory f-roni
ordlnary recelpta, r*on*oratlon taxea,
I'anama bond prooeeds and natlonal
bank clrculatlon tax, and becauae of th»*
largs Infloa iti ths laat two weeks the
government ls In ¦¦". easy money pltus
tlon, aith a ""rkiii" caab balanee In its
raulta .' mors than $75,000,000 and an

actual ash balanee, Includlni depoalts
ii aatlonal i.anks. ol more than $111-
OOtt.OOO F*or the redemptlon of tn
ri.iti-.s arni sllver Bnd gold CI rt Iti' ati s the
treaaurj holds 11.4*60^04.869, gold aad
--ii <i ahllfl it alao bolda a r*eaerv< fund

si;,iiiMkiniNi gold foi thi redamptlof*
t United Btatea notes In the laal tis'ai

¦rear government recelpta ceeeded "x-

pendltures by mori- than 843,600,000, snd
1 . t thi Keneral Bmerunl of mone) in c|r
culatlon outalda Traaaury imifiings is
more than 8100,000.000 Ifl 88X888 of tha
tuUl rt-ported at this llme u. ytui ago.

RAILROAD AND OTHER STOCKS.
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THE PETEOLEUM FTELDR.

Although th* Junfl operstlonfl in t1'" ."

...I oil dlstiii ta easl ef the Mlsali
*--*ver reaalted ln a **ubetaatlal Increaae in

thf nurnl.rt r.f w*11s rompleti-", thfl new

pr-odactlon -h'.wpri h Bllghl falllng "ff as

romparrrl with thfl preri-rlne; month, th*

weiis finisN'O" i*sr monrh a-reraglaa aaiall-
fr In the matter of output thiii tbOSfl COB9-

pleted bi Ma) Accordlng to the regular
rnonthl] omptlatl m of "Tiie (MI Clty
Derrlck," there were 909 arella flnlshed n

.inne. haatng a total Bea outtura of I
barrel m ared with lel eompleted
in May, havtng ¦ Bew productlon ol
barrela Of tbe total new wejla, I . f-o"

svlvaniii dfatlirl ontrtbuted M, with a

total aew productlon of |,9M barrela, The |
iiiinois Beld tvaa aecond with ¦ total of
ii? wella completed, arlth i new |i-*reduetlon
of MM barrela in th* Ltma ladlsna dl
trlcta 19 completed weiis furnlshed
barrels, ne*-* t***oductlOB, whlle m th« Ken
tu. Ky Tenneasee dlstfiets i" new w< II on
trihuteii onl** M barrelfl of new productlon
At the r-i.,sp ,j .lnn*- there «.' total ln-
rr<.;)S,. of -l new w.-iis aader wa;
Mmpared with th**e unrw araji il the
elOSfl r.f Mav ln thfl -HSt.-.n iltstti.f.

ftltchle County, W Va led all
othrr ae49tlona tn the atat. iii development
work ilurlti^ tl,<. last wi-ek, BOt OBlj ln Hie

aJreadj deflned ti-titorv bui hn teatlng
for eew i. rtten-dona to the prei
«-r>t onea ai trail In aV*ana f*ouat"" a lirn--
arii"iiiit of arorh ts stlll sadei aray, snd
-jr-blle tba arella bettag broaghl In ara not

..I the iHrjj.- typa thej ara auHldeal to
mi'intain th.tpul r.f the dlatrlcl In
the iiltnois n«ldj »e**eral "--".i wella wers
br.'iit-i.i in, Inrludlng ¦ guabtn la thfl
t-.-i .: trii In Koi'ttis"!) 'ountj | ro

arellfl aeri completed, oae bj tho Ka
\\,r>-o 'Hl flnd ;.i '- -rupanv tn Dblong
townahlp, and llu .Bd bj tne inadl in

on rtnd Oa mpany tn thfl rrame d
j;.,ih irellfl n.......i ,.i tho rati ol
roij ii.. Brsi tw< atl four hour In Ihe
Crawford Count) Md bobss Bctlvltj aaa

¦bowfl m .n.l iround Bellalre, la L-tcktng
townsblp, .Hi'i .' Bumber ol I tli a. a '*..

alrenitv bM n I" Mlghl Ifl
Pricea "f r.iin..i |,. tf..i. nn. remataed un

flntfl in '. " Bd '¦'.

ri-nln Ifl t"ilk ;ii N'.w y<>rk Ban
'lUfilationi- hIs.. r.rn,i:n..l Ofl< haaged as foi
bran Loadea, rtpet, Id ;.i Impetial gallon;
Aatwarp, II rraac par 109 ktloa, m.<i Bst
Im, | H mu ka per H kil"B.

TRUST AND SURETY COMPANIES.
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I WEEKLY T/VBLE OF BONDS.

Fai*** Ponda

$Vr»itr b 8* roup..
fti'jotti I'.-inoma ."» w I
1630001 fhlnaaa Ry 8fl w '
18000 lti'.anaai*- 4V»a
7*«'0: do 99.
8000 rlo 4.*
10000 Arjr-ntln- Bfl...-.
30000 Rep of i*.iha Bfl.
3000 rlo 4'»-
2000[8eo I'anlo ft-
1000 u g of Mea 6a.
;t*iNi do fli .

iono \ y Canal 4a...
.-oono Va «» Defd Ctfj
aaoco n v <- 44a ibb7.
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1124 1114 1124
IIU4 111 11)4
104 io.* 1034

4

i,
4

IflOOO VYO*BI.H*P ft-
10*00 flo 4«
81000 NYM1," ll i.|, 8i
i"<»> do Dab 1984
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THEY LIKE TO RE GRAZED.
rr..n Th»» I'liri.-iliii S.i.i;. MoflUtOf
Uadeubtedl) the Prealtti

thi» man. Hut there arr* id
110 hiirm in i'.ittirii' ttienn-elvi* jn' |y*L*

Chartereil 1*22liaarteren ¦.--_-»

The Farmers' Loan& Trusl Company
Nos. 16, 18, 20 & 22 William Street *

New York
Branch Olfce, 475 Flllb Aver.ue

,18 Cockapnr St., *. W. PARIHi 41 Boolereri* Ha..B_.w

Stalpnaenl ol Jone ».. Mll
_, UABIUTIMRF**Ol m K.

_ _., 40 r.pital Sto-k ll *.**.. re...
.,,... .nd M«rt8*B« - ; «.« .£*$ m CtSMAaA I'roflt. ag***
roblle B*w1tlea.Va**** _.« .37iBd06 28 pepoait, .... II7.l22H|
.,.,. Beearittea. Mirket \alue. i"'^'^^ inr>,M Dif'denda. R»_er»ad for "4 IJ
l/nna . 32H9ia*>03 Taiea . l!4.4*i_.
Real K.-ifite . 1*843.810.82 Arrnied Intereat . Mi 2a*2
i'ii.|i tn "-*."'n\.. 13Dfia01860^*.
4 aah en Ib'nd .*M M.a 42-Jt l~______t 884.84848

e 1 4*a.2-*a.T.10.«T .. **¦_- TB.^Jj
orncBBSi

KDWIN 8 M4R-aTON. Pr-.ldent.

$125,000
'

CityofCebu,Philippine Islands
4% Registered Gold Bonds, Due Jan. 1,1941

R,d..m.bl.> .4 Ih. pl.ur. of ihe Go.ernra.nl of Ih. Philippin. I.I.,
after January 1, 1921.

Exempt from Govemment, State, County and Munkipal taxatlon in the Vntit4
States and Phiiippine Ulanda.

Acceptable at par a. .ecurity for Public Depo.it. and available a. Beeurit-. fe
Poatal Savinga Bank DepoBita.

FURTHKR r><PsTirrLARS UPON 4PFLICATIOM.

Wm. A. Read & Co.
BANKERS

25 Nassau Street, New York
BOPTON* CHICAOO LOBTXM

KNICKERBOCKER
TRUST COMPANY j

358 Fifth Ave. 60 Broadway
Lenox Ave. & I 25th St. Third Ave. <k I 48th St.

NEW YORK

. Transacts a General Trust Company Business.
Issues Letters of Credit.

Accepts Management of Real and Personal Property,
Collecting Income and Remitting as Directed.

Safe Deposit Vaults at All Offices.

CAPITAL-SURPLUS - . $9,000,000

SAVINGS BANKS. J_SAVINGS BANKS

Ihe 122d Semi-Annual Dividend
has been declared at the rate of
FOUR PER CENT.

Peposils made on or before July
1 Clh, 1911. will draw interest from

July Ist, 1911.

Emigrant Industrial Savings Bank
51 Chambers Street

Condensed Statement, July lat, 1911
As»i"t» Liabilitiei

_, _. |tje«.STf.M ! Du* T>*r,n,i,nr, j. ....,,« nr.4 *>l
S a. a ifArtcaaea 63.251)22^00 PurjMui "n Mirk«t
Si?_ BoSada "... ImblMkbb Valuea . 10.tt_.ail.tl
SwieipS -*>*«* i4.Ri.aB.eaj
R*aiirn0da MOrt*a",

27.293 026 73 '

SS?-.^.::. HMM _
iuAt.tT-ATaa.i4 t

JOHN 1. rn.T.KYN. i-omptroll-r. Tlin? M KTULRT,

Tlw Bowery Savings Bank
I'-'*- AND 1S0 R<",*-VFR'V

BW YORK. **.-*« 12. 1011

a aeml aaanal fltvM.M al lha rate et
IIIRKK nnd ONE HAIT IVr Cent.

ner annum han he*rt .le^l«r-*rt and wlll

|.. rra.l|t«d to dr-r^slK'ra M. all 88.a*

Of *:, n.i and ur"* ard and nn. exeeerl

Ing s.inoii «_!.l ehe.il hav* r>->i>n de-

positsd nt leaat three m^mhs nn the

.' ,v ef .Tui* aeat, «nd win be pay
* |b oa nnd aft*t M"rday. July 17th.
1911
_eoey d*poal'»d «n .July 1n wl'l dr«w

irt<"r<-st fr-.ni .luly I, lflll
IIRNI!*f A S'HF.Ni-K. Presldent.

Wil.1.1AM F KNOX ClHBPtl***.*".
joi PJPH i: i itipt f. -teciatarr*

THE MANHATTAN
SAVINGS INSTITUTION
o441.41, Broadway, cor. Bleecker St., N. Y

120TH SEMI-ANNUAL DIVIDEND.
.i iaa mri. ion

The Triiste«-a nf thla InatlMitlon hav* f]e-
i-,r»d Intereat lbr ihn ratea antltlld therete)

Bl th4> rnt.- of

THREE IND QNE-H1LF PER CENT.
per Hiinum r>n nli sums not t/jt-aadln* |S nr...

Ing ou deposll .liirlnB lh» tl.r#a or mx
montha endtng on th- :utth inat pavaM* on
¦ .1 ifter Jul) 17th. 1911

Deaeetta mada on or hafnr-i Juiv in. 1911,
wlll drn44 Intereat from JuK l nul

J. »8KPH RIRI>. rrealrlent.
PBANK 'S BTILK8 Hacretary.ONftTANT M. HIRO. Aaat Sroretmry.

CITIZENS' SAVINOS BANK
M tNO H BOWBRT, COI CANAL sr

io.h gmm \nm m. niYini-M).
881888 h.ivn ordr-rad Intaraat nt th* rn'.

r THKH-: AM) IIVKHUK (t*4_) WBB
i vi pai inanre ta be paid to d-poaitora aa

II Btlei Ini. ITtfB n. all auma of ga _.,», M
i, Bfi.m.n wbteh hava retnalned ea depoelii fer

-¦ il ni m .,,. li. rn.1u._r. .lune Snth. Ifltlirdanee wlth the b, lawa aad r.|.-a ol
...- nank If-iney depeatt»d ,.. ,. befora .lul*Hlll. arlll di i .... .|.,T |Jj "'.¦*

ni ,-v s-4,,,,rwUV- "**¦¦-«.«. l'r-«1danl.II I. . 1. \ [ \ H j-'.-.-rMars
. -ll. \ tn BKR. \aaia.nn. 8*eretar-*,

,|.\ ERTIBCMENTa AND st't.s.*Kir*Tl.i\'S
., Th- TrltNMM reeelved at tbelr tJiatewa om. s

* **** " aatw*aai pbtb «,,., bttb Bta.,untu !. ....... v ,. ¦ *4ar-ntlaaaaeata raoatiiJ at
'.-«1.ir:.r,,n.'hof*,-..at Na-afcu offlr. ra.-a

untll Bo'etort p bb., Vi, ._.«, ,h w, , .

¦¦".'-r,;v.:v""'r '.""'. ,,m k-« .*-»ar*a» m 4- bjt-a-raaj t* ,.. M av.
, araaa L-ttk .< .oaa M ^ . U.,R
..._- llal «. 174-*, ls, .,. ..,. S()(h

'

ki», uau M ,....; -!,.,..., ^^
' '

M« any A.n.-rk*n _...rlu H-BajB-J--, ,)m,.

New York SavingsBant
K. W. Cor. 14th Sl and III ln**'

FOUR PER cft
$t N *

entltled tl.. "j'n-if
I1KPOSITS MADK ON Ml< I"1 ¦'uK.F1fii i

.4*4 II I. PK *.**.' IVIMI-I rttuM Mi t

U 11 1,1 Wl 1 <P
" r"' -

* WIF.*- wanpi.i:
4RCHIBA1 P M IT' *" '*".

JV\etropolitan $avings B*
1 an1 3 THIRP AVK ¦ :"'

CHAI
llnth DIVIOKND .

\'»« V -4 T '¦"' . c\-
1VTFFRST F'lP THE ". ''*'*¦*.,

Jl******* .*...>- 1911. at . ******
_.-

Four Per Cent Per *j»»»Jj
under tha h*. .".« ' * - '« ,..", tt-l.Tr*
to 8.1.0.-I. 1NTKRT---1 -'AYVPI.E *¦.¦*¦¦ ,r

11»11 .- it*
MONr.t DEPOBITEO 8fl ** '

ta-HI draw |nt**reai '*. p.****
JONATH VN B "».«.-¦ *^

K BHBRER. .'
^-. -

R P ANPI ¦** -.^r???4>4ggfl>ggggg4**g8ga*l^*»**^
? THE FRANKLINIJ

SAVINCS BA^;
Comtr 8th Avenue & ***U *«jj

haa beea oV r *»< .'.»¦' ,.,.*{
..,,' ii,,,- hnlf Pei ..«' t"r,",«¦ IS1,
oU nmi ,-»t<tl-,i t*'."¦'¦ jk;, f*'
$.'. pnt/<i*>> 0S ISat 9jt*r*

1*11 ittt**'*
Pcpoalta ma-** on or brtorr tb* g j^'
lul- will ilruH Inlrrr.l rr*"**

prt# j? w ifl ¦¦ >'*nl1'' '

? -ajmiteaa B Ki -afl<fl*-^???^????????????^*^
GREENtslCH SAVINfiS U*

'.... .'.' ...I l.tH ¦*t****,«

81.. and, it ti - .."
,- am

II VI I l*KK I FNT p-i "'."."'
-, 008 *****

av^rs account aa .- .»;"'' '''
.,

un an.l aftei IUl V '. '¦'''
_ jflf *

Dflpaaita ****** aa aj¦**.*¦*". .*

draw ln)i-rr»l from "1 * » ',.r,.,-*tlt. .^

IHAR1 ES M 1 r' '
,.,,-r** J

FPAN'IS M l< *."'*- Jr *."'*'. ^1
P OOPBN ' »'IS"' v .^aai.-.cHTlal


