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FINANCIAL  MARKET

Stocks Strong and Higher on
Good Crop News.

The subway situation ceased yesterday
to be an important factor in the stock
market. which gave firet place to the
erop outlook, prices advancing sharply
on encoursging reports from the West
and South of the prospects for corn and
wheat and cotton. The Interborough-
Metropalitan issues declined a little fur-
ther on the news of the definite award
of the subway construction to the
Brooklyn rival, while Brookiyn Rapid
Transit, after & small advance, also sold
oft, cloeing one-half a polnt down from
Thur«day, its course perhaps being ac-
counted for by the popular uncertanty
whether or not the matter has after all
been finally settled. In the bond de-
partment the securities of the two com-
panies were the most active of the list,
the Brooklyn Rapid Transit 4s rising
fractionally and the Interborough-Met-
ropolitan 4%s declining. The price ob-
talned for tha state's $12.0600,000 4 per
cent bonds, averaging around 108.80, or
about a half point lower than at the last
preceding eale, naturally aroused dla-
cussion as to the probabls price which
New York City would be able to securs
gor its big bond lssues which before long
will be put out for subway construction
account, Cooler weather and falr rains
wore reported from the Western wheat
oountry, and weather cond!tions for corn
also were better, and on these Indlca-
tions both cammodities declined In price
in the primary market, despits Advices
from some of the zealous crop experts of
fresh dlsooveries of rust in the wheat
flelds apd of damage to corn through
lack of enough rain. From the cotton
belt came cheering reports of adequate
rains, of great benefdt to ths growing
crop, and another severe break occurred
tn the cotton futures, a partial rally
later bringing final prices to within five
to six points of the preceding day’s last
figures. The stock market responded to
the crop news, with ite promise of larger
traffio for the raflroade and of Increased
wealth for the country, although during
the greater part of the sesslion the vol-
ume of transactions was not heavy.

Unlon Paoific was the market leader 1n|

point of activity, and went to & new
high level for the wvear, closing at the

top. Several other new high rerordal 7000
were made, among them by t":mad!u.ul
Pacific, which for the first time touched |
247, St. Paul, Atchlson, Great Northern |
and Northern Paclfic each adv anced [ 15

more than a point, and practically the
whole list showed net gains at the close,

The known movements of money dur-
ing the week indicate a galn by the
banks of about £8,725,K), and a good
tank statement to-day is cxpected, with

# comfortabie Increase in the 5ur111u3|
reserve. The flow of currency from in- |
terior points has been large, more than |

offtetting the payments to the Sub-
Treasury for gocount of Panama bonds,

gnd there is as yet no indication of any |

demand frem the interfor for crop mov-
ing purposes. The money mearket shows
no signs of hardening, t it Is the com-
mon {mpression that rather higher rates
wiil rule before the fall is far advanced.
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IMPORTS OF DRYGOODS.

port, and market of Arygonfs
gTE*m port Naw York ) week wers as

Jows:
Last  Provigus Last

weal, was YeAr.
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CLINTON GILBERT

NO. £ WALL ST.

NEW YORK STOOK EXCHANGE

GENERAL ADVANCE IN STOCK PRICES ON MODERATE TRADING

SALES—FRIDAY, JULY 21, 1911
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Total sales for the day, 204,440 shares, compared with
!nohmlw. 57,062,748 shares, compare

nding day In 1810,

060 shares for the same period in 1§10,

Total sales January 1 to July 2,

INAG‘I‘IV'E STOCKS.

The following were the last actual sales
and the closing guotations for gtocks in
which thera wera no transactions yester-
day on the New York Stock Exchange:

BEOND MARKET SALES.
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DIVIDEND NOTICEB

‘i‘ﬁiﬁ;urwnnr & OHIO RATLROAD
COMPANY.
Offoa of tha Sescretary.

Faltimors, M4, July 18, 181L
The Boar of Directors
ike net earnings of the
monthe ended Juns B0, 1011, & Aividand eof Two

(2} Per Cent. on the Prefarred Biock of the M-
tha stockhold- |
s 0N AURUSE

|

pany pavahle Beptamber 1. 1811
oy of record at ths close af bus
1L 1L

The Board also declared from thae
inga of the Company & dividend of The
i'ent. on the Common Stock of the

payable tamber 1, 1011, to the #r k»nm”. of

recnrd At the oloss af n August 1, 1811
The tranafer hof-'k-

w

Escratary.

L mn\m\' mﬁrmn TCOMPANY,

Trenton, N Tuly 26, 1981}
DIVIDEND \u “gn

At & meating of the Beard of Dirsctors, held

this day, a Aividend of ONE PER CENT, ‘1%)

was dAeciared on the Freferrad Stock of the )

Company, payshle on Tuly 25, 1811, to Stock- |
holders of record st 4 o'cleck P, M. July ’.’l'l
1011. Also u dividend of FIVE FER CENT
(67 wam Aecinre a! on the Cnmulative FPro-
farred Stock Campany, pavahle on ,!-1'5'
1911, to 1 ra of record at 3 o'clock
. M., July 20 011, out of the surplus of the
Company. Transfer Boaks do nm o lomn

C E LAWTON, Bocretary and Treasuyrer

VEW YORK, ﬁ‘ TARIO & WESTERN NATL-

VAY COMPANY,
wNow York, July A, 1811

The Hoard of Directars of the New York,
Cniario & Westarn Hallway Company have de.
clarad a dividend af twa (2) par cent. upon
the Commnn Stock, phayable on August 14th,
1911, 16 stockholders of record on July on
1611

'Hn Transfer Rnru will he elosed at twelve
o'elock noon, on July Z0th, 1911, and reops nod
Bt tem o'eleck A, M. on '\u: 1+ 18th. 1911

R D RICKARD, Berreisrs

AMALGAMATED COPPER tﬂ\ll'\\\
42 Broadway, Now Yaorlk, Jul i
At A mesting of The Board of j-| l- u ;.f
the Amplgnintsd Copprr £ g diwidend
of ONE-HALF OF OXNE ENT. (15 of
196) was declaved, paynbile August 28 1911, 1o
stoekholders of record oh the hoosks of the
(nfnnln;‘u of 12 a'elock neon, July 29, 1011,
A MELIN, Becretary and Treasurer.

Intan Gilhert, No. 2 Wall strest.)

& TWentern pf 4.‘\

ﬂ‘)’ fleclared from
mpany for the mix|

‘rited States Fxpreas

an t..-,..-.- u--.f

\\ h--»n'|-¢ & lLaka Erle

—_————

COBALT STOCKS.

oty | Bilver Quesn

GOVERNMENT BONDS.

Farnma '.‘.!: Hies,

I'ist. of Caol. 88, eoupon

OU‘I‘SIDB SECURITIES.

Interest in tha market for outside securi-

tles was generally centred In New York
Btate 4s, Husiness in other quarters of
the market was comparatively quiet and
{rregular In tone. In New York State 4a
heavy salllng orders appeared at the open-
ing, dus to the awarding of bonde at a
much lower rate than the speclalists had
anticipated, opening transactlon being &

olnt helow the previous cloge, At the low
ovel of the day soma covering brought

about a nlt*ht rally. In the industrial list
American i
gurﬂhannn Houston Ol preferred fell 14

obacco was etronger on smal

fanhattan Transit was a shade easler;

Uhicago Subway receded a small fraction
| In the mining list Niplesing was under
renewed pressure, and after receding )
recoversd a small fractlon. The cobper
stocks were comparatively quiet, Hulle
("oalitlon was down 1. The Porcupine
{esusp were moderataly active but (rregular.
Detalled transactions follow:

INDUSTRIAL.

Sharo 1 w, 1
a8 ‘gg-n H&h. Lo Ast,
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MO R lag & H. 2 2 2 2
e do pref...... Bl B4 LY ES ]

RAILROAD.

10 Am It & Trae.3M B4 B4 804
20 Chle Subway.. 8% s 8% an

MINING.

1,000 Braden Copper 5 L}
200 Brit Col Cop. ]
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BONDS.

$100,000 Chl El new fa 084 108 pa%  0R%

i»il W N Yt 4e ow 11085 10aky 1004 1004
L 00 Or-WRREN 48 $2% 0% il W2
l‘t i) Texns ('o 6s. #8'3 $G'4 80 00la

“sSalls centa per share, 104d lota

CONSOLIDATED EXOHANGE.

Toward tha close of the day the market

on the Consolldated Stock Exchange
showed signg of throwing off the Influence
of the tangled subway developments and

aving more attentlon to favorable outeida
eatures, particularly the understanding

that general business {8 steadily, although
slawly, improving. The break in eotton
prices this werk to thelr lowest flgures of
the vear was referred to as making for
betterment in the cotton gonds trade, while

there wis also reference 1o further Im-

provement in steel orders, The axpecied
passage to-day Ly the Sennts of the (n-
nadian reciprocity Wil was also made a
hullsh factor tn the market, In TU'nion Pa-
cifle, which led tha upward movement, &
good sized short Interest was rllnturhod.
tha covering of which inlt that stock 1o
high of 181%, one-elght

the high guntation for the day touthed on
| the New York Stock Exchange. [Less al-
tention was aceorded to the loeal traction
shares, Hrooklyn Rapid Transit was agaln |
mnst antive In this group, It falled to sell
|lf|i|PT’ R0, npEAlnst a ow on tha other

h of a point nImvn

toard of 1. Intertiorough preferrad vot-

ing trust certificates sold to the extent nf
Lo shares at 8% to Hy, against a single |
1.share transaction of &', on the other
hoard, Detallod n:-ermlnm follow :

P

Tonnpah Ext.. 2 n wa lt

MONEY AND EXCHANGE.
.llt'.):‘flizt ARKET. — Money on cnll

open cent; hlﬁhu

oent; lowest, nrr cent; n. ﬁ per
cent; ruling mlo‘ R' T cent, ma money
wu romewhat Jess Inactive. Hatcs,

28 per cent for sixty duyn. 4 per cent
ninet{.' days, 33 per cent for fmlr
mont !i(mt r cent for five months,

3%@1% per cen g: six monthe, Mercantiie
parr was lssued moderately, meeting with

alr but not broad demand. Rates, 3%

per ean! for sixty nnd nlhety days In-

dwud r.calvu te, Afj44, per cent for

cholee twr slx months singla names,
41y for others.

FOREIGN EXCHANGE —Tha forelgn
exchangs market o nad ennler, with rates
oft 5 points to 4 8845 for r-abln. i!ﬂ

36. for demand sterlin m»’

ty-day billa and l.SS\u{-{ 40 for nlnol\-

day billa. . Bhort francs wera quoted at £.20

Elus 1-64 and sixty-day francs at 522
#1%, short reichsmarks at 66 116 leas 1-

and sixty-dny relchsmarks at o5 The

market was easier in the afternoon, show-
1n¢ n furthur ecj!.nn n? B points. Cahles
uotarl BAIGEM 8640, demand sterlin

lt lﬁ 45815 and sixty-day bills at 45841
hort francs held around 620 plus
md short relchsmarks 6 plus 1-64
Bankers' posted rates follow:
mnr&n- 'I‘w‘ nd.

Bltling ....icoeneeiss e 8-
Germany, relohamarks. ...... 04" 0oty
Belgium, franes ... cases BEZN B0t
Paris, francs gy LT B 15%
Bwitzerland, fra R TN B.ANN
Holland, gullders ol LIS ]

DOMESTIC EXCHANGE. — Boston, par;
("heago be Alscount; New Orleans, com-
mercial B0 discount, bank 31 premium;
dt. Louis, 10 discount; Savannah, buying

3-18c discount, selllng par; Minneapolls, f¢
rrem!.um. Charleston, buying par; selliig

10 per cent premium; San Francisco, sight
2¢c, telegraph be.

BANK CLEARINGB. — New York, ex-
changes $46,524,351, balancea §14,181.570; Bos-
ton, exchanges $26,158,629, balances §1,623,008,
Bn!timnrn exchanges '$5,647,281, balances
$811,190: hlcago, exchanges $8467.102, bal-
ances £554% 45

BILVER MARKET.—Commeraial bar sll-
ver, [2,c: Mexlcan siiver, dollars, 4ie. Far
sllver In London closed at 24 6184
h:rﬂLI" PREMIUM.--In Madrid, 830; Lis-

i,

MEXICAN EXCHANGE. - Mexican ex
changs on New York 1s quoted at 20y,

FEDERAL TREASURY OPERATIONS.
The latest dally report of the federal
Tressur; shows customs receipts of $1,568 -
4%5: internal revenue, including corporation
tax, $M2,782, and nlscellaneous, §181.026,
making a total of $2470,1%. Expenditures
on ordinary government account for the
game time were $1.20.413  For the month
tn Aate ordlpary receipts have been §32,
02 257 and ordinary expenditures $47.027, Mi
the excess of expenditures sinea July 1
being $16,605,948. For the flscal year to date
ordinary recelpts have heen 32,002,087,
against $47,M7.637 In the same time last
rear, whila ordinary expenditurcs hnm
een 347,608,534, compared with $45,770
the corresponding perfod of 1810, the exc
of expenditures amounting to $16,605, N*-
asalnsl the excess of expenditures of .-
£€7.741 & year ago. Including Panama Canal
gecount and publie debt account, the ex-
cegs of all receipts over axpenditiires sinca
July 1, 1811, amounts to §l14,6857366 compar-
ing with a deficit in the preceding year of
88,484 503,

SUB-TREASURY TRANSACTIONS —The
local Bub-Treasury was debtor to the
New York Clearing House yestorday to tha
amount of $H48,733,

TOPICS OF THE STREET.

FOREIGN TRADING--Forelgn houses
did littla business in thls market. Total
gales wera about 3,00 shares, slightly ex-
ceading purchases.

BANKS GAIN CASH. —The reported |

movemants of currency this week ludlcats
@ gain in cash held by the banks of

ng 8o much larger than the payments Into
the Bub-Treasury. The banks recelved
from the Interlor $18.461,000 and shipped nto
the !nterlor 3,207,000, Including 5,190,000
pationnl bank notes sent to Washipgton
for redemption. The galn from the futerlor
was $3.24,00. Heceipts of new gold wore
$1,764,000. On New York Asaay Otlice
checks, $32000: on Ban Franclsco Mint
checks, 651,00, and on  Seattls Assay
Offica checks, $171,000. Ordinary d'%h':f'pp-
ments by the Sub- ']rmaur} were $14,
Payments by the banks to the Sub- T
ury for customs, Panama eapal bonds, -
ternal revenue, b per cent redemption fund,
ste., amounted to $26,006,000, showing a loss
on Sub-Treasury operations {-r'npqr of
$3,257,00, The total galn from the interior
and by new gold was $10,008,00), Deducting
therefrom the loss on Sub-Treasury ope
tions proper, the net galn by the ban
wis $3,721,000.

DIVIDENDS DECLARED. — Dividenda
have been declared as follows: New York,
New Haven & Hartford Rallroad Com-
any, regular quarterly 2 per cent, :\ts‘nh]e

sptember 30; Federal Sugar Refining Com-
| pany, res‘nlar quarterly 1i; per wmt. pay-
ahle July 81; Natlonal FEnameling and
| Stamping Lom]mn\ regular annual T per
| eent on the preferred stock, pavable In

|fm1r quarterly  instalments, beginning
| Oetober 1; Atlantic Terru Cotta Comprny

egulur quarterly 1 per cent on the pre-
'erred, payable August 1, Trenton %‘m-
arfes Company, regular quarterly 1 per
cent on the preferred stoek and a dividend
tof & per cent on t':h cumulative preferred
both payable July 25, New York, Chicag
& 8t Louls Raflrond Company, regular
gaml-annunl 2% r cent ench on the firsty
and eecond praferred, both m\.:l'n Sop-
tember 1; Madison Rafe Deposit Company,
114 per cent on the capital stock, payabls
August 18

ADMITTED T® THE LIST.-—Chino Cop-
R#r Company subscription recelpta for
rat mortgage 6 per cent convertlble bonds,
nret instalment paid and full pald, have
been admitted to the Stock Exchanga st

CALUMET AND HECLA.—For the ?Nlr
ended April 20, 1911, the Calumet and Hecla
Mining Company reports a surplua of
$900.569, an increase of $4,008 ga m-mmlrﬁd
with the preceding vear.

GRAIN EXPORTS FOR THE WEEK —
Bradstreet's reports the axports nr griain
for tha weelt, with eomparisons, figures in
hushals, as follows: Wheat, flour included,
1,676,506, mgalnst 1601802 last week and
1.047.247 last vear; total since July 1, 4524~
883, agalnst 2801270 for the same period
last year; corn, EILAM, aeainst XS391 last
week and 210.811 last year; toial sincs July
1, 240892, against 82640 for the same
period last vear

CONTINENTAL: INSURANCE COM-
PANY.~The semi-annual statement of the
Continental Insurance Uompany shows as-
seis of more than $25.000,000, the largest (n

the company's history. Of this amount, |
$20,495.000 1= in stocks and bonds. §1 50000 |

In real eptate and $1.810000 in ecash. The
net surplus is $13,487,000,

EVANBVILLE & TERRE HAUTRE|
MERGER.—Stockholders of the Evansvilla !

& Terra Hanuta Rallroad Company and
BEvansville Belt Raliway Company, at a
special meeting at  Evansville, Ind

| » ‘.- G . 1 .r 1 ¥ r
701,000, the recelpts from the interior be- | it C0%--« B 3 |aanwes.
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STOCKS IN OTHER CITIES.
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BOSTON CURB ﬂgc:&s <
Ralnhardt, o,
rurganed by 3. Thoman, Rt Coun 2
sireet, ar-mn. and No. 18 King straet West,
‘I‘nmnto. C lnldl ]
I'.?«I High Low. Last.
n m Mrltl hw Mines mn 11 1
00 Bay State Gas. ... 20
26 Boston EIY .oconn
718 Cnlaveras .
1) Chlef Cans
A Cobalt Central, ...
200 Cortes Mines. .
A Crown Ruor\-p.. .
100 Cons Arfzona. ..
160 Corbin r'np(glr
700 First Nat Copper.
110 La Rose .. s e
£0 Live Oak ...
20 MeKinlay-Dal
10 New Haltle .
76 Oneco ...
Wil Raven M!nlnu.
2,250 Rhoda Island %.
700 'nited Verds Fxt.
15 Vulture
mﬂﬁ'ﬂ‘.ﬂ: BTOCKHA.

1,500 Cantral .. g1
1,800 Northern
80 Gold L]
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BALTIMORE STOCKS.

(Furntshed by Van Bchalck & Co, No 7 Wall
street ) o4
HIA Asked | R4 Asked.
United Ry.. 10% 10N N R & L B¢ 1004 100%
Ao (noomes 844 MY 1t & Pow pf. B0 85
% K7 | do dlas.

do 4. ., .. P B
GB&BVT 1% :ls‘-r'hnrf-naunsl-i laa

do incomes 8§ T | Char ¢ E Be. 8015

Ao 1ute “'s ﬂﬁ cont Trust.. 213

| Union Truse . €5 =

| Third Nat B.180 180
1 & Ay 182

- ' Fi .
Senh A I, 48 8i's  KTH Maryland r g‘ 1&‘

Cotton Durck 3 4% | Ner Cent

do Incomas 17

PHILADELPHIA STOCKS.
(Pirnished by Charies D. Barney & (o, No, 28
Inrnnd pr:n;t \--: York, and No 152 Beuth
4th strest, Philadelphin.}
PIA. Asked. | BIA Anked.
Am Cement 13 13% lahlﬁh Nav.. §0 50%
‘0., 43% 44 Leh Val R R 87%

8% Phila o " M
™ | do pret “iy “h
£5'% Penn It R Uo 62'3 02%
121 | Penn Stesl pf.105 w7
£ | Phila Flee 1o 17% 17%
31% Phila Rap Tr ..'-; 22%
73 Unlon Treac.. b1% 82
[ ot N A 20§ 204 U'n Gas Tmp, K14 BT
lLake § Corp 2% 274% | Welsharh o 40 ANty
A pret... B8 T0
BONDS.
EI & Pes dn 0% 0 |Phlia El 8Os 101 1034
1 fon 88,105  105% Phila Ca %= 6%

!'"1 Fl 45, N1 B

BOSTON STOCKS.

(Purnished tv Charles Head & Co.. No 1T Broad
streat, Now York)

LAND STOCKS,
Fid Anked. | BlA. Asked,
Roston Tand 7 # | East Boston T, 107y 1134
MISCETL l, ANEOUS,
J\rI‘ AE l‘h!m rﬁ.. e Chis R ¥ pf..113 118
!p 104 14 son 11l Co. 252  IAS
Aml :un‘ o e0 Ry & E'!M‘i =
do pref. . ]D 1A Mass !-:[a-'lrh- 23 234
Am T & T. H'-\ 1867 do pref l'.ﬂ‘ 4
Am Weol pt D1y §2% Mass Gas.... 00 %2%
Am Zine. Mty 294  An pref.... 9814

| Wast T & T 21% 21% Swift & Co..102  102%W

do pref, . W's 68 | Metgen I.mn.ﬁﬁ‘i

| Meaxican Tal 4% 4% United Shoe.. [0 '1!-1
New Fng T 145 140'z  dn pref. " 2615
(umbar TelI87% — |Un t’d Frult 106t 100
Chie Stk Y. 140 -

RAILROADS,

Bos & Alb,.221% 202% Eos & WE
F & Matne 1084 107 '\"l NH & IE ‘ﬂﬂ'i 140

| Hoston Elev 19 E Bt Ry.. 88 £
|l-=.ﬁ-\\ E 1l 13 |

HONDS
CATATCTrs M DITRI*ATET Cvtde 108 107
MINING,

| Adventure Aty -— | Take Copper. B4 87
Algnman s, 0% Mass Consol. 8 L
\"JL. sasn OO Riie | Michigan .., 2 24

an .. 3 4% | Mohawk 4" 4=

Bananza ro
Aot & Corb. 12%
Butte & Bal 4%

Caly & Az 0T%

Calu & Heedh0 400 DAY ... O3
Centen Cop.. 11% 13 2ol ..... 100%
Cons AMercu. 3 10 | Parsot ....00 11

Mange.. 60% 61% | Quiney .. ]

1 Went,, A4 6 | Hay (onsol.. 17
East Butte., 14 144 i Banta Fe.... 14
Eim Rivér., 10 !l ""l mon ... 10%
F fn . 12

G iy

G 2 ar & i' s, -'!‘i

(]

o
Ml AT ICAP L eh B
PR

‘tah Apex...

5 i Consol, 15
= tah Copper, 40%
1 T8 Vietorin ) §
iy g Winoni ..., B
2% &% Walverine ,..110
3% 2% Wyandot ... 1'%

tinterest to ha alded

GUARANTEED STOCKS.

{Furnished by Effingham Lawrence & o, No
111 Broadway.)

Rid. Asked Bid Asked,
Alb & Susq..282 200  Manhattan 188 140
Alb & Vi 1] T [ Massaw Vv 130 140
Allegh & Wwoiss M0 M H ESH.,. — 124
Am T & « 8 K4 Mohlls & B pf 68 .

Aug & Sav.. 108 10D [ MEO stk t ofs 58 85

At ¢ A L. Mor ¢ & B.. W 0
AGaM \I [ To do pref. LR {4
Harel Creck. fif'g 0§ | Morrls & Ex. l;.l-. 170
Bt & 1 plols) 0 extn. . 1emy
Host & 218 & Der 10

I Nnsh & Low

New Lon N..205

N Y & Heposh 300
NYB&M B pf.110 136

NY L& W IS 1224
[N ¥ Mut Tel. 97

Ninth Ave....l40 100

North Car.... 100 160

N (N H). 140

iN Ji.. B8 92

Penn,, . 103 -

thw Tel..<108 114

da |-r-'lf G
PFLW & C.108
|

Elmlra & W,
.Ia pref
|\ 1l

[Sharon Ry....1008

fHixth Ave_.. 120 10
So & At Tel L L L]
gapithiw of G 10 110

18 1. B 1st pf 121 7
dn 24 pref, . L} i
(Bt J & 5o B.. 5 40
3o pref_ ... 100 110
Y B & N Y.H0 —

Lrather slow to expatid.  For this

| vanfined to clearance aales o

| trade come from the South,
Lerop prospects stimuls
| vomfdence, and from

1011,
nd taxes.... m
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CALLS MET. ‘MODEL SYSTEW

Counsel Quotes Expert Estimate’
in Hearing Before P. 8. C.

Final hearings on tha application for g
proval of the plan to reorganize the Matroe
politan Street Rallway Company began
yesterday before the Public ervics ‘om.
mission. A plan for the reorganization af
the company was submitied to the com.
mission on December 28, 1810, and thers
have heen many hearings, In which myech
technical testimony was Infroduced

Charles F. Mathewson, counzel for the
jolnt committas of hondholders of tha com.
pany, raviewed the previous testimony, anq
made a special point of the reporis of B,
6. Cannetts, transportation engineer fqe
the commission, and C. F. Ubelacker, arte
ing chief engineer of the Metrapalitan sine
tem. Mr. Connette estimated the system
to be worth $105,000000 as a golng roncern
Mr. TUbhelacker estimated 178 value at g
000,000, and Mr. Mathewson gald such con.
paratively slight variation In the figures of
the two experts was remarkable

Mr. Mathewson e#ald the Metrapgiiag
was & model street rallwayv svetem, 504 i
ne nearly perfect condition am It was gos.
eible for a railway to be. He argued 1hay
the commission might, with entira poo.
priety, fssue gecurities to the full valus ¢
the property. The hondholders’ cormmitte
wants authority to lssus §6, 00 W0

Fdgar J. Kohier appearedsfor the bond.
holders of the Fulton Streat Rallroad Come
pany, which was taken avar by the Matroe
politan company under an sgreament ta as,
sime all obligations. He sald 1
nearly half & milliom outstanding socurities
of the Fulton Street eompany, and *nar lis
cllents would Hke to Knaw ahera theyp
stood. f

Commissioner Eustis suggested that the
Fulton Birest company's bondholder mighe
get & shara of any Surplus remaining afrer
the sale of the Metropolitan, wi wonld
have to be made hefore n resrganizatien
could he effected

NETE wore

VICTORY FOR THE GRAND TRUNK

Injunction Restraining New Haven

from Blocking Ite Course Granted.
Frovidence, July 21 The Grand Trink
Rallroad won to«day In Itz firse contoet
in the Rhofde Island courts with {t= rivd
ithe New York, New Haven & Hartford
Raflrond, when Judge Baker, In the Hg.
perior Court, granted its petition for an
injunction restraining the New Haven read
from procesding with tha construction af
freight houses fn the proposesd path of tha
new road ar Woonsocket

The Southern New England road, the
hranch of the Grand Trunk which will b
built from FPalmer, Mass, to this clty,

' asked that tha land owned by the New

Haven on the state line at Woonsocket,
over which the new road !s practically
compelled by its charter and the raliroad
commission of Massachusetts to enter tius
state, be allowed to rempaln in its present
condition until September 15, when & hears
ing on the condemnation of lund will be
given by the court.

Work on the eonstruction of the nsw
frofwht houses will ba stopped to-night and
the 3rand Trunk will give bond to the Naw
Haven road to Insure it awainst loss LY
the delay in development should the courg
in September deslare the land nelessary to
the New llaven, its present 0WNeErs.

CONDITION OF TRADE.
in's Review says:

Trade continues quiet, but conditions are
essentially gound. HBetter weather r.hmulh-
out the crop area has largely relleved tie
apprehension about the staple crops, sid
temperatures in the large cities havs

I
| helped general business, n.mlmt retall
n

lines. A favorable sign {8 a somewhat bets
ter inquiry for high grade bonds, the in-
yesting public gradually becoming more
favorably disposed toward long term g4
curities, The demand is still i\.l‘hly dise
criminating. Railroad carnings for the '!r!t
wiek of In"\ show a small Increase, wh
bank clearings this woek are 48 per c‘ﬂ.t
above the total reported in the corresponds
ing weck last year. Purther improvemeng

itn the steel industry is reflected by the re-

wage this week of some important orders

| [..r various products, including rails. A

mand has besn reported,
There {8 utill good huying in finished lines,
and plants, especlally at the West, are quils
well employed. Resumption of shoe facle-
ries |8 creating a better demand for leather
and New England jobbers continue falrly
busy, The drygoods market is naturally
aftectad by the sharp bredak In the price of
cotton, and there I8 a consistent effort mads

moderate export d

|in some quarters to stimulaie business

through price revisions. The disposition le
still to buy cautlously until the geneml
trade outlook Is better defluned, Crop ad-
vices ara very favorable and the (ndlea-
tlons are for record breaking productions,
The forelgn trade statement for the Astal
\Pnr ;upt closed shows total exports of

248,601,302, the largest over reported
Bradstrect's saye:

While trade sentiment is rather moie
cheerful, based upon the Improvement in
crop prospects caused by rainfalls In se
tlons badly in r-m! of molsture
1---*'11:~>u at wholesale has heen ar

tism as to the fall outlook some pr
cortaintles, #8 n cotton goods, whers
declines in raw materinl have brought
abont revisions in the goods markets, tard®
uneertainties and the desire to obtath a4

| clearer view of crop outturm are o' held

vomtributery. Retal) trade h

15 largals heen

ut tha results ot have nnt
formly satisfactory owing 1t nfs
weather conditlons and the res
Ing powear of mAany consumers
most  uniformiy  favoyable

STOCKS. ) | voted to merge with the Chleage & East I &G R AsS W 190 | wegr where the passin

Ealer, (m-'} High, Low. Last. {ern Hlinols Of tha 56771 votes represented Pun of St 1, 120 18 | long deouth has Im '.“_‘:.-1 santl
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1,000 Am Smit & Ref 70 oy [ Pell & Ca, has become assoclated with 74 | trades liold the slight Improvement noted

10 Am Eugar “q‘- ViKY rl.n:tm.m Dillon & Co, a5 manager of their | 123 |last week, The catton goods Indus xS
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