
Known Movement of Money
Shows Small Cash Gain for

Local Banks.
Tranaactlone ln yesterday's Btock mar-

ket were llght ln volumc on a movement

of prlcea that showed areat irregularity.
wlth more net aralna than losses at the
cloae. Flnal changea hs compared wlth

the last flgurea of the preoedinc; day.
however, were sruall and not representa-
tlve of Interost ln the market by the

publlo or substantial fperulatlve opern-

tors. Pay-to-day devclopments fall to

encourage transactlons by the so-called
outslders. European polltlcal complica-
tlons, actlvltlea of our own polltlclans ln

the matter of inveatlgatlone of corpora-
tk>r-s. erop reports, true and untrue, and
1he outpourinKS of bulls and bears ao-

OOrdlaaj to their respertlve ldens nre r.ot

attraotlnp sales or purchaaed of BtOCka
on speoulatlon for publlC acCOUnt Tho

publlc evHently ls savlng Ita money or

else ptactBg it ln OUUBlTUCtlve Investment

OBtarprtaaa There ls tio doubt that a

large amoiint of money ls movlng Into
the laet nanied at the eanaaao of Wall
Ptreet ctaBunlaarioa houeea whlch are not

makir.p aapanaaa, except in the .sp of

the | lajfaal ftnna.
Tt is tho lovaotraeai deanaad that

mak< s tha raal prlee of eeourltlea, and

the ellmlnatloi: of atOOh markat Bpecula-
tlon as at prefc-r.t eoaduotad would halp
rathar than waakea actual investment

fcualneaa Wall Straal that la, the apeo-
iiintive Wall Btreel aoclety may *et up

on ita blad leiga and proteal against. this

gtatement but it bi a tact, noverthelaaa.
that the pubhe baa been friehtened out

©f tba specuiatJve market bacauaa of the

"raw dea'.s handed to lt " PubMc OPOT-
atora who are buaing atocka at proaani
are paylag rash for thelr purchases, and

they are lockins ap 'he certtflcatee ln

the;r own pafe deposit bOXea T^tal
deaiinas in atocka yeeterday awounted
I I«,8M Braaraa of whlch the harajar
part waa auppUed by ReadinaT. Lal IgaTti
Valiey. Un. >n Paclflc Unlted Btatee

¦taal ar.d Atchtaon. Curranl aethrlty ln
T tgdDj Valiey, one of oui faw 10 pei
cent BtOCka, may be baaed on the idea

| the company has formulated a plao
for tb.e aaajragatlon of its coal propet-
ties whlch WOUld obvlate the povern-

inent'a announced intention to proceed
arltb its eult acainst the road.

Aocordlng to tha known movement »1

money ln tha curranl week the local
l.ankB have gained less- than 1600,000 ba

eaak holdlnaa, nnd unleee there has been

, .. banga ln loans to-day's
atatament of 'he Clearlng Houaa Inatltu-
tiona wlll not dlfter much from the ex-

hlblt of a waak apo. whan tho reserve

above legal requlrements stood at $10,-
511,290 <"'irrent money rates do not

euggeat an Imj rtanl nd upon the
banks for accotnniodatlon Juat now, but

lt is not uaUkaly thal ln the comins

month a Srmar tendency and hlghar
quotatlona arlU ba n ru ln the loan

market. aa a better mercantile Inquiry
for money la lo^ked for in tbe last month

cf tha Bummar. whl! I apected that
the finaadni of the cropa wlll eause an

f:rti, wal of Interlor funds on

tre; and it ls not un-

lik(... ,. lulratnanta
v.ri >. thtng of b factor in the

arkat ln cond1'
riaa warranting th-
.--.. ',: th. m

kv nothing in the Bituatlon that
¦
, the expert itlon of the de-

W ant of a Bituatlon ln favor of the
would like to

rwi . (lf ¦¦

The forelgn polltl ';"'> lf! un~

i ad, aad '.
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own poaltlon la '" aneorb
atocka that may he aold for Europaan
account. whlle our poaltlon ln the Inter-
natlonal money market and the fart that

ta tha event of arar it.

moat Iraprohahle. tl v would be

ealM upon for Buppliea furnlah an bv
-! favor of the holders of Amer¬

ican mvestment Uwroee. A general Bu-

rcpean war would maan a tremandoua
, eff in the productive actlvltlaa of

ncerned and a haavy de¬

mand upon the Unlted Btatea eapeclally
f, t; e frull 'l -*,|;
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ii Bnuff .aJO 280 ;
lo praf .Mx» '."¦ r,s

Bteel B> indry . .. » » ,1"aa* praf .118*4 116 II '

an Ji\ A. fti. 82 n\ a
Am Arbce . 83 » 80

;.r.f . '" ." '
AaaoeUtad 041 . £».. ;'48 <»hlo pref. 90 »9 804
T-tnt..i I'.o.s Mlnlng . 1 *? 1'* '.
Broneart i . '.' \ Jn
a r.nf' ii" \_\raf .1*1 180 180

2B4 S
thera . *- oa .- «

S<tm Jarae* .280
l*i.t!.er . B8J4 >4 > I
| E ith An. re!.... .11»% 1184 tlf*%

.*'
... : .63 40

Ol XVeat. 324 884
I 1. IT-'
K tarn pref,. .2"" 800 -¦

<: St P M A <>.148 Ifl 143
pr>-- . i"i iaa ian

Ch Unton Tra^tinn. 2T» t% 84
... pref . \

' l
C . '¦ . *V

praf ... . ¦""

.!. 1 * r:"ebur«:.
ref. 11" 110 113

ithern. 88 -'4
do 3. .'. ..' t"

.. Hoek ''oa! A 1. 13 12 18
Ret . .14'-1 ii- ln

do praf 11 -

Dal i/' aal M <v

Orande.28 26 V 4

do praf . 67 j» "::-
D M * Ft D . '
Detrolt * Maca .v

-... mi . 74 ro ra
. 14

. 28 '-"

.: Ha'if. v*

raf .60 ¦-' i""
: '-'-

praf .
."

., rtiemlcal Co.132 ¦ 133
,,, ..-

'.¦.
do praf .'.'*

H b Valley 128
.

v

L I-.
. 108 100

.MI', 100
a i iter . l 134

.138 124
Intern tt P .. . it n

pref . 484 »- 4
t Steai )' n p pr M s- ** *

Iowa ' .....86
Kon <"!. .- utl ern pref. 86

prei 18
Ke :. a 7. m praf. 43

rai na Bteel . 43 874 4"
Brl« .-. Waatera. 16 14 it
ref .

."¦'
.no

. 17
prel .7i. ti

..1 .188 183 143
......... i 1*4

. . iao
t ¦- . 114 10

. 47 16
V Bt P ! :' M pref. ., 186*4 182

L«ai 884 684
N« h * Chatl 188

nai r -¦.;; praf '-'¦ 1274 t-1'''
N.it icnan 4 Btpa ref !"¦"., r.^ 1""

108*4 108 100*4
pref., 84 88*4 ,;7'

ref .-1
x.¦-. Cem .

: 80
N... Y'-'i( Aii Irnke.7'.IW*i '.'¦¦
N v C 6 Bt VI.B»*« '>''* 88*4

. 1"1'. 104 101
de 3d pref ...88 k (."

84
,.... 87*4

Westen ' '¦ 80 82
¦' 74-74

Ontarl .
1 . '-"»

PaelO" C ll .10- ;,:- 1(,:'
1*1 pref .106 88

-in 'j.) pr»f.88* 88
Pa Tal 8 Tel praf .... I'T'. 86

.20 17 31
bke.108*4 106

pcc I Bt 1. B6 86*4 86
da praf .111 110 118

w ,v I ...178*4 1«7
rlna.

I8i 100 aa
pref.83' 10*4

S ref .¦.''.'« '..'¦ 86
I Barfl .200 i-"-

! ...¦¦. 118*4 !!..
Bl Ll B r lst pref. 68»4 ''7 "9

"1 .146 '. 160
f rtfa. 1 13"

. 81*i 86 81 '.
Bt \, Boiithweatern 61 12*1

praf 110*4 1224
.. pnrto Rleo Buitar 13 BO

il" I07U ll"
rV> ith 1: 1: M a O "- v' i Il4 86

... i 1 38*4
:;..¦. '. 83

R B.. 10 l 10*4 11
.' !.'. . 77

14'. 183 ¦. lt'.
. ;', 7 h

IV1
Iff* pref 10**4 108 886

|06 . |0S*4 104

do ri' 88 « 67
p | 16 1.1 17

.' 88*4
.... :..,¦>, ..-, pa

r s Redin a Raf 8*4 1 1
do pral 'i 17

pref .. 77'i
13 130
16 16 11

do praf 1. 7"
Welli 183 181

B 1.1 1 ir :i
111

PUBLIC UTILITY SECURITIES.
iKurnl riii I by Wllllai \|,

"..11...
>¦ '. i- |84 I".'.

Am Oaa A Klertr!
pr< fem 111

Ai '. ¦¦¦ r !.!:¦> I........::
preferred 68 .>.'.

71 -,-",
do preferred . 81% .

r Oaa A KI flen fl ¦.

Kmplri !¦¦ il 11 ¦'.-.... ?'.
U I Traeil ;:. 11

do nrefi rred >.

Ui. (la 1. .?i
}¦!,¦ Ifl. ....... 614 I
4a preferred . 81

Wcati rn Powei.
Uu iitferir.l . Gu 6J

OUTSIDE SEOURITIES.
Tn the innrket for OUtStde BeCUrltleB

tra<liriK continued comparatlvely qulet,
«-ith the tone about ataady. ln apota,

¦ome Btreoatb waa Bhown, aap*
clailjr ln «ome of tha mduetrlalB Houatnn

»il preferred ad^ inced over two
whlla the common moved up ',, Anv

cco waa <juier, but atead) Btandard
i.ll f-a«e.i ..ff fix j.oints. Chlcafo Subway
iraa more », r.-¦¦ i after a loaa of re

.1 rn tl r mlnlna Hat the Porcuplne
trare tl .¦ prlnclpal featurea, nt frac-

tlonnl rhBtic'? NIplBelBg waa ¦ al ida
eaaier. Nevada Htlls waa tlrmer. I*
copper at'.rk^ ln K«>ru-rnl were ali 10
Mrely neple, ted In Vorxis Nea Jfork Clty
|%a were down %. New York, Weati hea-
ter a Boaton new 4 4« were falrly nrtive
wlthln nurrow lltnlta. Illinois ste<l 4'2b
irere Rtaady. Detalled >.]« r tloni follow:

INDUSTRIAL.
I-aM fip'-n Hl«h L&W Lat-t

12 Am T'Mrcn ..*H2 888 890 BBO
1.40/1 Roual c 011.... 1% 8% 8% *>4
100 d jiaf 67'* 17 « 874 r'.>
BM int Bub T ctfB II 21 23% U%
. Mer.hat Trnnalt 3H 8% 8% »4
:il Star.dard Oil. .OT.7 687 650% 662

4'" Brudabakar Co 68% 81% 83 Pk"
41". l) b U 0 Heet M> -' ',: -

RAILROAD.
10 Am I.t A Trar 3n3 808 898 8"3

I.BBa Chleaaa Bub... 8% .% S4 8%
MINING.

V0 Bradan Copp*r 6S 6H 64 &'»
1MJ Rrlt;ah Col C»p ** *4 44 4 4
100 Butta CoaJIUoa !.» 19 IS 18
11M» .HnUe «t V'lp'd t'4 .''4 84 '"'4

r. i«.'i *Cobalt Oantral ll
I,0«jo .(. .i D an

" ' ''.
100 con Arir Baa. H % M *

4i., *ktv Vntral 3.1
l i««i Bl* Can ...... A '» A f

I '-nre . Ifi 1% Iff 1*1
200 Olro .x ... Ma 8% B 8

1,3) .1 . ln anwatar 6-J
toi .;: ananaa ... 1 "

'

;.«. .Jumbo Bat, 38 28 23
Bfl K.n I.aha. i'. IM

¦ La Boaa 'on.. 4 4 .a
|00 tMlnes (.f Am. C^s 84 r' J r'^
I .. M K Pnrraifh 1% IJi ' l JJ}

l rn.. Nevada Hllra 4 I » 4 4%
l 2uo N».\ LT M a B. ii i Hit
1,600 Klplaaiaa Mlaea H 8% s4 J*
800 .!"; Ina antral 82 83 v'-'
T00 T':lra Nortn **'. ¦ BB
t. ., . .... 1-st!.- 4.". 4'. 4*4..

I ,.-. Pratrton B D ¦'¦> 89 BB BB
400 Ra* Cantral 'A 'A .» lt)

pah Mii. B ¦¦:¦ n
2BO0 v.'..- Doma '-'« .% i

, -. \
i ...... wxtlaefar BM i I ! 82 l l-aa

BONDS.
B5O.6O0 ta 80% '¦''.A !";« ..*
.'. Ill Bteel 4Ha 95 96 96 BB
». S ) Htj I14B I03A I03A 108 10B

:-., .. nv W rt- }t i%fl 96% '.¦'- '¦" | ^
... : . 99H '.¦..» ":"»

. ->"n eeata p»r Bhare IKaw
-m

CONSOLIDATED EXCHANGE.
Mi st actlrlty oa tba Conaolldated r.x-

waa In the foreparl of tho aay,
the market f|iiletiriK later at a re-

ery from tha loweel Quotatlona I-.hi.v
if,| ,.,,, Bucceedea by a hr'-.ik

ln 11 a, the aallloa l--in«r Indted
arvnuaneaa regardlBfj antl-trust di

¦. m by tbe atorocc m altuatii n
There b are reporl on the floor at Ihe
Steel Trual Investlgatlng commlttea

brlnalna oul Beoaatlonal testi-
mony bafore Its hearlnaa In thla elty ended.

...ance In the aneat i.;i ael abH) i
erted an adverae Influenee, 11 ,-,.'»s .¦

,.,,,i,-,i to be baaad upon rrop dai
i fr-im the Northwi al Tbe rnai I

broad one. transiH'tionn totalllng
il ,:..«, helna dletributed over ¦ llal
idng rffty three dlfferent eto aa, in-
'.onal Harveater rhana«e linnda at
no aalea of thal atoch .in«r reporti

on the n>w rerh Btoch Bxchanga De¬
talled operal lona folloa

STOCKS.

Opan. Hlah. l#o". Cloaa,
i 460 Amal opper 07". 67 « 86% 17'*
210 Am H' ' Bngar 86 89 11 84Mi

56*4 .".¦". ."¦'¦,» Bl *

.'" Am Coton f»n B6H Bl .'-"¦'¦4 f'l
10 Ain lc< .22S 22% 22 » 22%
10 Am !¦¦.¦¦ 89*1 89 H » '. «

1 108 An I «.. Raf 7!i.« T9H 7* H 79
10 Am s igai .....118* 11- . l'- lis'»

.. Tei i8o% laaai ua% ia';1*
:i-. Am T< H'u *A ''¦.'» '..'' i

tH\L 88'I 88 M
I12M I12U 111 li '<

. ft Ohlo l"**1* l"- i '.'".'> 1084
854 .:. :t '.

'7.. Uklvn i: T «2\l N214 ..

II o in r ". 343% 241 242T4 2414
-... M ¦.. Bl P 127% 127 , i2-'.: I2*»4
L'-....'..l BiM] 83a M4

iai 1164 146% 1154 14.'.
IIOBrli BB% M .T''»

w pref B64 56% 56% Bl .

I90 0t rlorth pref l':4:* 1344 1834 IS4
aoini M-t 17% 17% 17% 17%

170 do i rel 4*«\ 4'.'- 1-* 4;- j

14 :' . 1454
rwintei Rar 128 123 '¦:'¦¦ 123

404 i"'i ",:-- a
4I-. i/v lah Valiey 17^'» 177 [ 176% ITH .

Hi. Mo R I > i' 864 894 84%
10 v Ifl II 4 I . 48* -i"'.
10 Natlonal I^nd 554 » ¦" »

''

?

10 Sarade <^<n 19' 194 19
... N y Cantral 108 108 101 .

14" N V " A W 48% 48% 48 48
' | '.'.».. 101 . |07 . 1 'T « 107%

P .: .1314 181 1 .

.: Mall 294 284 29
.0 !¦ nna R R., 121 . 1244 I2P, 124%

tal irs Coal 21 -. 21'. 21% 21S
9,470 Readlna 1804 168% 16*% r-"«

nn :>¦ .'-' BO ¦"." BO BO
37" '. 14 ia 81%
80 Ro itb Partrte 122 123 121 121 -

H 814 314 814
M d prrl 72 73 72 72

in Cnppar 4"'. 40* 4.. t (0%
12 no L'nloi " " 1*9% 1-- i-1"".

.-. ..." r h S".. 794 79% 78V
180 Va Cban M 684 57%
|OtVat*al Ifl !¦¦ .

20 lo ref -,

140 \v. «t CbIoti 80 . 7'.'j
- 87.070
MINING.

.,-..,.-1 11 -

:,,, va BO Bi
ra 7-. ra 7^

1.824 1 '.-' 160 1 BO
.'... 23 2-J ,23 22
... ..., 4 "'. 4 '>:¦ 4 08 4 <>?.

100 -,.... 1.87% 1.81
l ,'j», .. .;,. I..-. ..<;

MONEY AND EXCHANGE.
BCOlfKT BCABatST Money on calf

opened at 24 per rent; hlKhoat. 2'-4 vr
rent; lowest. 2 per rent; rlnslnx. IV. P*>r
eent; rulln* rate, 2\ per eent. Ti'ne money
waa ln sflahtly bottor demawl. ftdea
were 2H^-\ pir eent for slxty ilayfl, 3 per
r»»nt for nlnptv daya, 892*4 l"'r rpnt fnr
fonr months, 84^34 p'-r ''-nt for flve
m..nihs and 3Vo3*t per eent for h x

months Iffercantlle paper rontlnuen in

falr demand. hera and elsowhere. F'.nt.s
were ?,\fl\ per rent for sixty and nlnen
daya' indorsed tdila i-eedvable, _9¥i i,pr
eent for ehdos four to ata moBthar aingia
nameo, l for other*.
rORBION EIXCHANOB The fore|Kn

exchanK" market opened steedy wltn
cablea ouofed at 4.86V<it.«.*5, demand ater
in* at 4W110 bld and nsked. sixty-day biHB
nt 4.S4f/4.viif, and nlnety-day bllla at 4.8BBJ
4 W-4. Shorf fran'« were gUOted et 8.nj»
and elxty-day franr? Bt 121J4 ..J".1!1*
sliort reloheniarks at % |es« 1-32 and fllity-
.i.iv reichamarkfl ar M'4fr94 9-R The mar-
ket waa a =had<- flrmer ln ton<' In th* af'*r-
no.m though rat.H wre nol matenaliy
chiint'rd from the OOenlng. Cablea were

quoted n» i 16! 84.8666, damand aterllng nt

4.801034.8616 and slxty-day bl'.la Bt 4.HB
4 1410 Short franes were rjtioted at ._*%
and ahort relrhamarks at 96, less l-32/??9o.

Bre" poeted ratea fotlow:
¦tstydaya Pemarrl

.tarltaa . 4,w*, ,SuOermany. r-M^hamarks. "J ¦. ' :,*
Betgtutn, francfl . .'. '-.;;- "2
Paria. francfl . 82 J,Swlt/erlat:d. fr*n<T* .-' < _Z_
Holland, guilderfl . 80»*
DOMK8TIC BXCHANOE. Boeton, par;

Chlcago, Bc premtum; New. Orlear
merelal 60c dlacount. l>ank |1 permlum.
a« i ,,- Ib 80c dlacount bld, 10c dlacounl
aaited Savannnl huylng I 16c dl niinr.

aelllna par; Mlnneapolla. 66c pren
rharleaton. huylna par, aelllng 1-10 per
cont premlum; Ban Franda o, atg
telegraph tc
BANK CLEARINGI Wew Tork. ex-

rh.iTiRoi 1282.754.129, halancea 116.*
Boeton exehangea 121.861.467. halaneea
117*3 920; I'.iltlmore. ezcliangea 64,788
\\ alancea 1404.96*.; nilcago, exchangea
| ,096, halanci I S.Slf.
BTLVRR MARKET f'ommerelal har

¦llver. 62c: Mexlcan allver dollara, I
Bar siiver ln London cloaed if I4d
OOLD PREMIUlt I" atadrld, 1.40; Lle>

bon, I,
IfEXICAN EXCHANQE Mexlcan ex-

ehange or. Wew Torh la quoted al 201*%.
KRDERAL TREA8ITRT OPE1
X ...... illy report of the .¦

|- rerelpta I
nal revenui -- '"'P"'"1

t ..,- ..4 -j. and mlaeell ineoua,
tklng a totd "'" ; I. F.x

pendlturea on ordlnary governmenl ic
,,,,,.,. f. (he aame Ime were 61

onth to date oi
143.71

|6i 074.761, tl .¦ .¦.. aa of expen-
diturea ulnee July belng I
Foi the rtscal ear to d i.'
reipts have been 148.741.279, agalnal I
] 78,709 !. thi i ime tlmi laal ar, whlie
ordlnary erpendlturea ¦¦p''i I61.074,-
751 compared with 159 l ln the cor-
reapondlng petiod of 1910, the exceaa of
exnendlturea amountlng to 817. i

agalnat the exceaa or expei lltui
89.780.025 ii ..'..ir ;ico Ineludlng P
Canal a. count and publlc del l tcc< ril

eaa "f all recelpta ox'er nxpendl-
... Blni e Julj I, 1911. amountfl to 110.-

971.242, comparlng with I ;,i tha
ling jreer of 114,797,167,

BUB-TREA8URT TRANBACTIONB
Tha local Bub-Treaeury waa credltor to
the new Tork Clearlng Houae yeaterday
ti. i f. amounl of 1662,806.

DU PONT DE NEMOURS POWDER.
The E. I. du Pont de NVm"-:rs Powder

fompanv has laaued 8 report for the h!x
montha endod lune K tfll, whlch com-
pare-i ;i« foi|o\v<«:

1811. 1010
oroa- raoatpta .8n.ir.2.7fl«- 61 .'..»» 471
C^peratlnif *xi.ensea .

. l-i'v»':;'4

xet aamtaga ."83.8'>1.729 83.018.157
Non-'.paratinir Itemj . .> Rf*» n^\},A]
Accniei Interaat . 877.185 .'¦¦¦¦¦**.
Aeeruad r.r»f dtaiaanda 873.384 888.72a

Tota: aeduettea. T"2"^ J^eili
Balanca apMled to o-mmon 3.6^^0 3.«*°*»
Oommon *«ork outstar.dlng 38.«26,54
Per oeat on comnwn .

.rYedlt tl>»r>tt.

8.80 7 74

FOREIGN FINANCIAL.
Loedon. Jnty !8.--43onepla deeed i-19

lower at 71 for money .md account Ana-
I.(1I.-.1 w,i, unchanged at 17%. CBnadlan
Paclfle waa a polnl lower at £60*4. <?rand
Tnink \ loa er al i

Money waa pienttfuT, but ataoount ratea
were flrmer. _,
T more fnvornhb- aape<-t of t:.e Mo;

r.. an aueption waa orrset by two amal
fa!l';res ln the home rdl and Indnstrl
BBCtlona of the Btockjxchange and fOrced
llriuldatlon tipfnrn tbe roni-hielon of tne

BOtUement to-nlght Oood rallwaj dlvt-
denda were annuunced, but they had no ei-

fei t Homa rdla and conaola eufferei t .¦

moBt. Tha latter fell ofl 6-lf, and later
recovered a part of the loaa Kniilrs and
forelgn Becurltlea riardaned ¦ fractlon n
the afternoon, whlla copper atocka olo eo
B trirlo t'.nn^r.

imerican aecurltlee opened steadv nivi

sllKhtiv hlgher. Durlng the rprenoon
nrlcea improved under tha d of i niou

paclfle and Bouthern Padflc The atn
wk^ malnulned untll laU ln U .. aeaalpn,
¦^ realldi B caueed a general decllne
and made the loalng aaa]

Pada, July 2S. Thrae pt eent rentea
doaed 2 4 centlmea hlgher at 94
4°i.. centlmea. Prlcei were hlgher .

Bourae to-day on the n*iw that the i"-
Ittlcal sluntlon has improTed.

B^rlln. July 2V -TradtBf WB8 Qulet, but
prlcea were hlgher on the BoerBB

RAILROAD EARNINGS.

aLAaUlfA OBBAT BOUTHBRN.
1811 1810. 1908

M wk ln July.. 874,888 $73.KW 857 818
July l-Joty SL. 238,871 232488 180.831
i'INcinnat:, Miw ORLDAN8 A TEXA6

PACIPIC,
8d wk. ln July. 1167.604 1109.078 1140,681
J'lly 1 July 21.. 690.898 896^396 494.90

[MTBROCKARIC "1' MEXiOO
3d uk baJuly. 1149.418 1180.184 $l72.io:
July l-July 31.. 488^884 4B7.8T3 498,786

BfOBILB ft OBTIO
8800.911 6188.748 $174.57'.

July 1 July al . 868,487 808,871
NATI"N.W. If BtEXl <

M wk. ln July.. 11.197.628 11,322,922 1908,601
July l-July 21. 8,888.334 8,837.837 2.847.144

QEOROIA B 'I PHERN 8 FLORIDA
Month of Juna-

Mi .^0 ........ 898 o9.". 89C
aroaa aarnlnga.. 9186.686 8168,481 1162.15i

160,871 14"). I7n 183,373
Ket earainga.. 884.918 920411 139.711
.lu!s 1 JlUM 0

..::.!,;- $2.39tf,3XW $ .'.;;i.HJ. l.Vs 61.996.081
UMl taaea 1.941.6&3 1,886.993 1,562,071

Bat aarnlnga. $4.".7,m.. 8426,166 8474.36;
BfOBILB 8 ui:'

ICootfa ol .i.i.
. 1,111 1,114 1114

.- i^colpta.. $'..;l,"77 $922,623 $769,041

Net eurnlnce. |31B,67{ 1362.818 I221.2M
July i Juni ii'»

r,ma» re.-»ipta 111.197,841 610,686,188 69,737,736
Bapenaea ^ tax b.209,108 7,733,681 8,861,7,Vj
Bat eHrnlnif* 83.888,242 82,902,902 $-'-

l'M!I,AI>i.'t.l'III \ i llfP XKT.
m ;. nf J

1911 1910
. :ernpts 61.667.660 81.881.636 >
.-« 1.020.066 .-*»t. 4<". .:.

N*i aarataga $'.37.;.:'.. n.22
Othi laconM, 109x1172 183,183 m.'. »s;

rotal ln«;nie 1786.0
ifea 680,688 '.7...;.;>i "14 (MI

Mrplua ..... $14'1.".?* 6343,810 * 11»7.7 - *,

*Iaereaafl

AMBBICAN BXPRESS
\I T I'; .. \[

1911
n r ita fron

< peratl >n $.1..'.7 7.l i $3,479.48
BBp.prlv.deMt. 71. .. l,nil.747 74,281
Total op rev 11.901 110 61.611.783 I

Total op ip i ".
- i ;, ian

8302 8 12X1 6I«,»17
19,384 f>2.r>24

¦;.. |2 Ml
Jul) Aprll 30

rcpt¦
884.4)

6al H 16 I.,271 13.6.14 ..;.>

.i ret $i" '."! " *. j,-s ¦.!
v. - - ,-., >s,. i;,,

12. -

¦-¦¦'.. U^ .1 134
" - ¦-. $.-. l"7 B03 Vi ¦- i '. ..¦ » \i IMH7

8811
i j. IIJ . ,1,

- 2.158
a

GOVERNMENT BONDS.
Jul) '.'7 ,|..

Xfll i;..i x
I0M Hai . I""1. luot. um

1880 ii-1 , in
:',-. i.Ki "i 1918 IOI I".' 101

lom mi x, in
li:v< 116 ii.,\ ua

101? I' l: Il.ii.
Pnnaii l"" l""'-, |..i .,

- I"" I"" , Um |o.
. in. ', UC4 102%. |,,..i

II .'. 108
DiSt, vt Lol 3». coupoB.lOB ~ lui __

UNITED STATES
MORTGAGE & TMIST COMPANY

Member New York Clearin* Houae Associat.on

a... mmd n.uahl« at the Main Officc of thi* CompanyThe foi owina, coupont are due and payabie ai m« .»

55 CEDAR STREET

On and after August 1st, 1911

C.mden Co.. N. J., B.t. Armory 4</a% f Paelfio Powar A Light C8BIPBB) S,
Elyria. Ohlo. Paving.«*¦ **»"*J **¦> "."."¦,"'" *&
Ebbbx County, N. J.. Park.3.65s Palace Hotel Co. of San Franceeo 6a
"

. .... .4a Pleaeantville, N. Y., Street.. 4*
" Court Houae.-4b Proa. P'k A Coney lsl.R.R.Co.4'^sASs

. ,. ., Hoapitel.4a Recometre Company Amenca. 6t

Easax County. N.J..Bridge. .'.'.'.4'/2. Ridgefield Park. N J...*
. .. Road.4'/2s Sanrly Hill, N. Y., Sawer ,V/%%

General Electric Company Dab. 3' 2s Sierra A San Fran. Power Co lat Ba
Ham'nt'nAEgg HVbYCity GasCo.5s Skanaatelea Ra.lroad Compan/. 5,

Hocking Valiey Railway Company 4s South Orange. N. J.. Sewer. 4,

Indiana Railway Company...M 5s Standard Cha-n Co. f Aug. 15th, 1st 6a

Long IslandRailroad Company 2d 7s Syracuae.N.Y.CityHall3a A var'e oth,

Memphis.Tenn..St.lmp.Ser.2of 1909 6s Toledo. 0.. Imp. 4, and vinous oth,
,,P .3 "1910 6s " Bd.ofEd.Aug. 17,1911 4'.is

Middletown. N. Y.. Wator.3'/2a U. S. Mort. A Truet Co. Ser.es "WJ 4,

Moseley Hotel Company.1st 5s* " JJJ "Jj-J
New Canaan. Conn., Funding.4s " Bl 4s

New York Dock Company.1st 4s VVallAHanoverSt.RaaltyCo. Aug.15 4a

Osweqo, N. Y., Bridge.41 2% Aug. 15th Westerly, Rhode Island. Wate- 'i ?s

PacificPortlandCcmentCo. Consol 5s VVoodlawn Cem'try Co. of Maryl'd 6s

BRANCHE3

Broadway & 73d St.
125th St. & Kijjhth Ave.

The
American Tobacco

Company
TortyYear Six Per Cenl. Gold Ronds.

To the ¦eteeffl nf Mi" Forty Yw«r 8I« Par

(,nl. I..I.I li..n.N <>f "Il \MKKIC4V
rOBAI < «» (IIMI'IW:

,n tha reeeni decudea if tha Baprama Ceoft
nf tha Unltad Btataa In t*a aetlea bfnafht by

tatee n| amerlea aa-alnat Tha

Am^riran Tobaeeo Companjr an)i othara elrea-
tlr.na w«re K!v.-n that ; roo"*dln*a \» had for

tho purposo of a^^rtalnin^ aad aetanalataa
upon Bome plan or metbod of dlaaolving- tha

romblnatlon and of re<T"aftng. out of the Bla*
menta now compoaln* lt. a ne«- condltlon
irhleb al all ba honaetly In harmony wlth and

not repuaaaal to the law, wlthout unne'-aaarv

lnjurv to tba aablta or the rlnhts of prlvate
property. and at the requ'at of tha hold-tre of

a lanje amount of tha Forty-Yaar Flx P"r

Caat OoM Boadfl of Tha Amerloan Toburrr,

company, Issuad under ar.d seour»d by tha
d»«(l of truat dated Oetobat 20. 1»04. und-r
whlch the Qaaraat* Tniat Company of New

V..rk 18 tha Sucoeasor Trustea. tha uriderali-ned
have .-..oriBented to aot aa a oommltte" for the

protaotloa of tha lr.tar^a'a of all of the ho'.dere
of aaid t.onda who bv.hi; beooma petttea to an

na-reemant now In oouree of preparatlon to ba
' July 2* 1011.

Holdare of aald M* P»r Caat ^,old Bonle
Rr. hareby r«qu"at"d to dopoalt thelr aald

- .iii nnmntarad e«e»e«e, lt <-oupon

nda) ,..; tha dUABAMTT TBUBI COH-
r.vNY rir new york. 2* Naaeee Btreat, New
Vo'k Cltr, the d"poat'ary to re narr."d in aald

acraarr.ant. whl<"h wlll lssue therafor n"RO-
-,rt!fl.-ate» of depoalt. All r-Kla-'r"!
m( ;« i 01 ipanled by powa.-a al at«

tornay to tranafer th'-m to the eommltte".
Tha d"cr.-e of tha Supreme Court jHiti a

parlod ol "Ix monthe for the accompllahment
- dlre-Hlona. In vlew of the ahortneaa of

thla parlod of tlrr.a and the many thlnuB to

.- d aa, tha '"ommtttae d-aris hamedtate aad
concerted actlon essentiai for the proteetloa
Ol the lntereata of th-i hondhold^rs. ar.d It

tharafora raojuaata that a.ld honda he tepoa-
lt».l at on.'e, but r. it 1«- tl Ifl AfJGtTBI 28.

1011.
Coptee of the lapeelt agreamoBl may te on-

* on and af'ar J-i!y 31. 1011, from the d>-
,,. ..,,., ,> neretary ti tha oom-

¦...

Appllratlon wlll ba made to ltst tha .-ertll-

eatea of dopnalt Isaued by the rommlttee upon
>*- Torfc Btoeh Bsel »t.er

Dataa July 2*. i*>i i
AI.FXAMIFK .1 IIFMPTUM-

( haintmn:
r. df tviTT CtryurJt.
iin\VM\n DAT1S,
i. BoatAI f ii \itniNG,
\i,KF.itr ii. anocrur,

Cnmmltte*..

LEWH P FUAXKT.IN. P».-r»tary.
.j Maaaati s* New Tarh Clty,

ftfORQAN J LVBR1BN, Coanael

The
American Tobacco

Company
F01R PRR CRNT. (iOLD BONDS.

To the llnlilara of the I'onr Par Ont. Oolrl
Itaada <>f THB AMKitli \v toiiacmi
( OaTPAUT

roat 1 tara dated Oel
80, i!'"4, of whlch ti a rioaraatea Truat
fompany of y. \ la tha I iceaaaor Traetea

\M>
Ta Hic iiniiicr* ,,f ih«. nfty*Teaff Vaaa ivr

< .-nt l.olil M.in.ls ..f (ONSOI.IIItTKD
roB ICCOI 4»M1 IM

:. r ln lai tun I Mormn Tiuat Oa
aated -r.» nth. laoi, >f arhlek tha Qaar

N, l »la the Bac
r. aa..r Tl IBtM

oi«m*> Ceuri of tha LTnltad Btataa ba
« la lalon ln th" aatl brouahl by th" LTnltad

y-r.-M kaalaal rha \ 1 haora i^o-n
ti othara I ia ."¦ -v ' grecaedlaaa

... rt el th" rjnltad
v lt^a for tha t"ir;i «¦ .¦* taeartalalaa aad da*

nlag upon aoma plan or Tn»th...i al .i'-.

s.>ivinn tha eomblnatlaa and al raeraatlna
,,» f^. tlemeai i naa ea i
.iiMor; .;: be honeetly in hai

. > at> Thaa i
naeeaaarlly affaet th" in-

T.>r»^» '* r .if tha aaearltlaa of Tha
' orery

' af the C ineoltdatad
..-,.,, ', ¦¦ i- 1 ,\ a ron

«^nt*d. ai tha raajaaal ol tha hoidara of n mim-

r Caal Qa4d Baada of Tb.»
Pol '¦ Company ta art aa a Cora

mlttae for tha pi 4 the Intareata of
h!i holdan.I aaada aad °f aii h'.id
ara el FIB v-1 r Panr ivr
Canl Oold u -i

. to an

prap irai lon
-¦. |B11

lloldi ' ira raajvaatad lo
d< poali " ... .. tha Oa iraaty Truat

of \-« rorb |8 N laana str<-"». \..«
¦' ba namad ln aal i

.-- rfei ihl i"!

n htank.
ommlttaa balleraa ih it the Intereeta

a holdi ii ,.r th< Poor \- r Caal
¦ al ba v ¦.. in rabaci o tomp iny an.i

OoM Boada ot tha Con
Comp -i- m .i thai

aptly * .u ti f..- ihali
ii,.i. Tha .!. laloa ..f . .. Court indl-

h >' tha i>' ua he
ad 1 parpoaaa aahel intlall) ...

» li im. ma i. ii.- ,,i ion ls , n^rt.
aad tha Contmtttao

M. la ba dapoeltad at
vl" '"' i.Ivad up lo aad in

Im Im. tl .'KIH I > \ \ o| \| Q| s|. ,;
- ' depaait agn aaaeai ui.,\ p« l i,i

.id iftai Iv | llal rni. rrata tha rjfj \u-
amv TB1 ;i COatPAJIT, ar from Uie Baora-

tery of tha Comralttea it 'a tbe Inteetl o'
th" Ceatmlttea ta rn«ke aa applleatloa ta ,av^
fhe ^ertlfl^a'es of depoOtl .- \»<\ y '..i i^ott.-
mlt'e* IMte.l npon tbe New Tettl ¦q''1 k Kx-

f n_ t ... |9d, mii
» ¦ xi;i ajaj ir «.*biv.

f balrmaai
: 'iimp iriiMW,
I R BfeAIXtBTBOB,
M XMI1I. MrllOMI II rs.
BAMtTBL fci.oAV

( .imn.lU'a,
F" J H BUTTOlf,

Se^re'ary.
2* Baeaaa Btreet, New Tork.

EVARTS. '.'H0 4TK A BHKBJfAtf,
JOBXPH H CROATB,

Ceaaael

The
American Tobacco

Company
PREFERRED STOCK

To the holdera d preferred ato.k of T1IB
amk.kh an ron\r<o ioxii-wv:

in rlaw d the ajreetJea 'n the reoaat d*ot«
atee f tbe Puptaaia court of the tJattod s »t««

ln the ault brought by tbe UBJted P-atea of
America aailnat Th« Amert<-an Toracco Oaa>
pany ar.d others. that proeee-ltnflA be had for
the purpeoe of aaoartalalag and leta r

ijr..->n nim» p!nn or me'hod of iBaBBttrll »

oentblaatlea and al recr^ating; out of tha i .¦

nier.ta now oompoFlr.B' lt a r.ew condl'lon whlch
aha.ll be honeetly ln barn-.^ny with ar.d not re>

pmr.an* ta the law vrlthout unr.eceaaary 9>
Jury to tho publlc or the rlgbta of :

prO| arty, nrul at the reque*t of tha holdara of
a large amount of the pr»?>-rred »''¦¦< of en'.il
The American Tobaoco '"ompany. tha undr-«
stirr.nl have ^.r«#nterl to aet aa a commlt'**
for the profer;Mon of 048 lnteretta of all "f
the holders .,f *ald preferred eto-ik BTl
becorne j ir»'.e* to ar. aareement r.e-w Ifl
of prepare'hin, »o h» dited July 2». ll*'-'-

HflldarB af anM r>referr».1 aforta ara r»- . .».;
to o>poait t!.»;r eertlfleetae or or . -.

Alt.t'ST 28. 1011. flrtt* UaW'tltAL
COMPAKT OP BBTW tork, 64 WtM Itrest,
New York rjlty, the d»poeltary to be rt:.M '. la

aald agreeaaeet, arblefe arlO is*u« tra' »'* * *

Btea of aepeatt tberaCor, a; aertM *..».

niuat he properly BBderaad !n h'.ark aad baW
k tranef^r atampa requlrel | B leeBJ

o? f1-. Mato of New Vork.
As the oplnlon of tha P;prem« pfl ifi {Irectfl

that a perlod of *ix monthe be a.:> wad for tha
a<-:ompll.«htrient of the purpoje* a . ttrei'

tereata .-f tbe holdera af aald prel
a'of-k demaad, in tha Bdgraeal I ,v i

nnd eoa serted »¦..

thelr preteetloa, a-d tha i '

neceaalty of au immedlate depea ' ¦
Stnrk

''opies of the iapoalt BeTreOflBeal __j *

tutn-d on nnrt after July ru. 1811, frcrr. tr«

dep il'ary or from fV''' Bfl ..¦'. '. I I

adttea
ApaUcatlea wlll b» mide to Itat tha WJtB>

niM of ,! ipaett laaaed By ,v"» aeran Ittaa «oa
tha Bew york Pmck Eichaaga

Detad Jaljr 28, 181L
.1 BT. BgAJJ aCB.

< halr.naai
PRBUBBIfK BTKAiaB,
« ii \iti B8 i» BOaTOati
ll Xliux lii;<»N^ B,
KI1M >i l^l I in,

I ..inmittea.
F T.. P (BTOrjIC, Ifl

84 OTall Btreet n> a 1' ', tj
xDRiAj ;; XRKIN Coxj -¦_
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xxi ai i. xm xn ii i OPPI i; i u ii xsx
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