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Harris, Forbes & Co

Encoessors to
N. W. Harris & Co

New York

Pine Street, Cor- Willlam
NEW YORK

Bonds
for
Investment

Public Utlity

FIRST MORTAAGE Public Service
and Railroad bonds to yield over

5%
Northern Westchester Ltg. 5% June 1955
Cincinnati Findlay& Ft Wayne 475 Nov. 1923
North Carolina Public Service 5% April 1934

Send for circulars giving detalled In-
formation of these good bonds and
others.

We also offer municipal bonds legal
for Postal Savings Depositories to
yield 4/5% to

W.N. Coler & Co., Bakers

43 Cedar Street, New York Cil_y.__#

CHARLES HEAD & GO.

17 Broad St.,, New York
fN. Y. Stock Exchange
Members 4 Boston Stock Exchange
IChicago Board of Trade
Private wire connections to our
offices in Boston, Providence and
principal Canadian cities. Canadian
and Boston stocks a specialty.

Wm.A_-Rea“d & Co.

Bankers
25 Nassau St, N. Y.
BOSTO LONDON CHICAGO

IN THE PETROLEUM FIELDS.
Devalopments in the varioug petroleum
flelds during the last week have been as o
rule unimportant. While tha efforts of
operators tn locate new producing territory
eontinus, they have not been attended with
much success. Many of the wells brought
in have been in the ajready defined district,
and few, if any of them, displayed any
vnusual productive quality. In the Call-
fornia distriot explorations are being 6x- |
tended, and some promising wildeat wells
are reportad in that district

Acgording to the regular monthly com-
plation by “The Ol City Derrick,” more oll
wells wers completed in August than in |
July, the totals balng 852 and 847 respective-
ly. The average output last month, how-
ever, was somewhat below the average of
the previous month, for in August the total
new production amounted to 21,188 barrels,
as comparad with 2846 In the preceding
month, In the Pennsylvania field &0 wells,
having a new production of 2212 barrels,
were brought in, showing an increase of
thirty-six wells completed and an increasas
of 105 barrels tn new production. In the
Northwestern Ohto and the Indlana districts
thersa were ffty-seven wells completed,
which gave an aggregate new production
of 705 harrels, while in the Illinols fields the
1otal number of new completions was 146,
with a new production of 7,678 barrels. In
the Oklahoma and Kansas district 206 wells
wers completed, but they furnished new
production of 10,278 barrels

Prices for refined petroleum &Te un- |
changed as follows: New York, 375 In
bulk and “1.25 in barrels; London, 5%d per
imperial gallon; Antwerp, 193 francs per
10 kilos, and Bremen, 660 marks per B0
kilos.

COTTON QUARANTINE DELAYED,
Greenvills, 8, ., Rept. 10.—South Caro- |
lina’s cotton quarantine ags Toxns,
Kanpsas, Oklahoma, Missiesippl and Louisl-
ane, which was to become effective to-day, |

has been modified to apply not to the staten |
a8 a whole, but only to importations from |
The | 1yt Wall Street profegses to sea in the

sunties,
her 1

ecartain holl weevil Infected «
date has been changed to Oct

GUARANTEED STOCKS.

Furnistied by Efpgham Lawrence & o, No
111 Broadway.)
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FINANCIAL - MARKET

Capital Not Seeking Employ-
ment in Speculative Operations.

The current position of the local stock
market 1o technically sound from & bull
point of view, but there 18 no noticeable
disposition on the part of operators to
make extended commitments for higher
prices. Liquidation has been extensive
and quotations are many polnts below
the high points of the year, yet there
are not a few obgervers who belleve that
still cheaper levels will bs reached be-
fore anything in the nature of an old-
fashloned advancing market can de-
velop. It is possible that they are mis-
taken as far as the movement of prices
{s concerned, but it s qulte apparent
that varlous disturbing uncertainties in
the general eltuation will have to be
eliminated hefore capital will seek active
employment in speculative operations.
Investment buying is not heavy at this
centre, and from current indications im-
portant transactions in listed securities
for Investment account are belng post-
poned until a clearer view of the future
can be obtalned, notwithstanding the
fact that high grade {ssues can now be
secured to yleld & most attractive In-
come. In the outside market a some-
what better Absorption of first class
stocks and bonds is reported, and in Ch!-
cago hond houses note a better inguiry
for mortgage securities and munlcipal
{=s8ues,

Well sacured b and 6 per cent bonds of
industrial companies, the bonds of pub-
e servioe companies in varlous Weet-
ern citles and the corporate stock of
towns in the same part of the country
are in demand, with every indlcation of
an increase in the movement as people
with money hecome more convinced of
the fact that American {investments
bought on a § per cent income basls sel-
dom have brought disappointment to the
buvers efther in the matter of actual
value or permanency of Investment re-
turn. In recent weeks the chief ligulda-
tion 1n the stock market has been by in-
dlvidual speculators and speculative
pools. Thera has been little selllng by
gmall holders, while therea has been &
heavy accumulation by institutions. The
books of corporations do not show that
investors of moderate means have sold
thelr stocks because of the varlous bear
factors that have brought about specu-
lative Nquidation; indeed, In the larger
number of instances accounts have been
added to and new names are appearing
on transfer lists, Big financial opera-
tinng are held in check pending the re-
moval of present uncertaintles, but the
general business of the country is pro-
ceeding along normal lines, while under-
lving conditions are shaping in a way
that suggests marked expansion in our
industries when the current period of re-
adjustment has run it8 course.

Whall Street hae revelled in a number of
unfavorable rumors {n recent days af-
fecting certain corporations, but nothing
of a tangible adverse character has de-
veloped. A recefvership for the Missourl
Pacific has been hinted at, the bears are

quite certain the Baltimore & Ohlo will |

be compelled to reduce its dividend, re-
trenchment policies, it is argued, will in-
volve lower disbursements to the Harri-
man stoeckholders, and labor troubles, it
{s asserted, will bacome so acute in the
fall that trafle business will come to a
atandstill, At the moment the labor
situntion on the Harriman lines seems to
ha more promising of a satisfactory golu-
tion then at any time In several weoks,
and in view of the generous increase in
wagers on these roads and on almost
every rallroad in the country in the last
year it is difficult to concelva of any ac-
tlon by employes that would tend to up-
ept opur greatest Industry—an Industry
that employs miillons of men and sup-
pltes the backbone of the natlon's indus-
trial prograss. There s no offlcial
awrthority for the rumor that the Baltl-
mare & Ohlo dividend will be lowered,

relatively low price of the stock founda-
tion for the theory. The issus, which
now pays 6 per cent, 18 selling cloge to
par, and even if a rate of O per cent
lished the stock would
not be dear in the neliechborhood of Its
present quotation.

Well informed men take no interest in

0 | the talk of a Missourl Paclfic receiver-

ship, aithough they admit that the com-
pany's last flscal year was an extremely
poor one and that the stock of the com-

pany ig a long, long way from a divi- |

dend. Nevertheless, theére are people

| who are buyving the Gould stock to held
| indefinitely, as they belleve in the possi-

bilities of the road as a traflle gatherer
and {n the ability of the reformed man-
sgement to make the property sound
financially and physicially. What can be

accomplished by sound management is |

found in the progress reported by the
Frle in the last two years. It was not a
long time ago when the Erie was almost
a moribund rallroad, while it 18 now rap-
idly moving toward the point where it
will ba warranted In paying dividends.
Migsour! Pacific should make a similar
record. As a rule, rallroad gross earn-
ings are keeping up well, and as a con-
sonuence of a more sclantific handling of
operating expenses hetter results are he-
ginning to he shown In nef returns
Rullroad men may talk in a gloomy
manner, hut the chances are they are
not anywhere near as pessimistic as their
statements would suggest The rall-
roada will enntinue to run and pay divi-
dens In spite of the fact that many rafl-
rond officerg and bankers have not yet
been able to reconclle themselves to what
they characterize as offensive Interstate
Commerce Commission regnlations.
Mimntic in the lnst week
rule have favorahlin for the
ecrops &t fn the ground and to outting

conditions

g o bienn

and thrashing In the spring wheat terri-
tory The condition of earn has heen
well maintained, althouh NrOEress

towiard maturity has not heen as fast as

haped for.  In the cotton market prices
continue to reflect the expectation of
bountiful  vield, notwithstanding  the
heavy estimated falting off from the In
Airated harvest at the end of June, and
from  present indientions ”_H"H* will T
enough of tf\l- stapla for the needs af
a big marplus avail

reqilrements

home &pinners and
ahle for export.  Harvest
In the docal money market have not been
heavy so far, hut while there have heon
no large ghipments of curreney from heres
fneldent to the gathering and marketing
of the vrop, it Is worth noting that 'n
Afrectly thig centre is helping the interior
through the pavment of obligations due
the government for phie aceount of ont-
of<-town Ingtitutions which are congerv-
ing their resources on hand by settling
debts to the federal Treasury by drafts

2 Ao tne Awsosans Tronsurer of tre Untied |

Btates In New York on thelr local cor-
respondents. Money rates are extremaly
eagy and there 18 no prospect of an im-
g;mnt change in the immediate future.

emand for loan accommodation is In-
activa at a time when bank reserves are
heavy. The money market {8 in a strong
position, and as our eredits abroad on
merchandise account are growing the
country’s financial putlook Is most en-
couraging. Government figures show
that there 8 in actual circulation in the
United States $73,186,787 more than re-
ported at this time a year ago.
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TRUST AND SURETY COMPANIES.
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WEKLY CURB the New Orleans Cotton Exchangs figures

of 12,120,085 bales.
PRINT CLOTH MARKET.
[By Tulegraph to The Tribuna.]

Fall River, Mass, Sept. 10. —The print
cloth market hera during the week has
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LONDON 38 0ld Broad Strest, B 0.

Administrator

Chartered 1822

The Farmers' Loan and Trust Company,

Nos 16, 18, 20 & 23 William Street.

Branch Office, 475 Fifth Avenue,
New York.

Travelers’ Letters of Credit. Foreign Exchanze,
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PARIS, 41 Boulevard Hag

Solomon Reports Better Condi-
tiops in Sing Sing.

Alhany, Sept. 10.—That a “better feeling
permeates the whole prison,” since the

reslgnation of Warden Frost, who was
supersedad recently by John 8. Kennedy,
an appointea of Colonal Josaph . Scott,

State Buperintendent of FPrisons, Is as-
perted by Henry Solomon, a member of
the State Commission of Prisons, In a
report on Sing Sing prison to the com-
misston mada public to-day.

Commissioner Solomon, who inspected
the Institution on August 15, eavs there
are too many ldle men in the prison. His

report in part says: y

A hetter feeling permeates
prison; .the atmosphere s charged
satisfaction, which one Who 13 in
hahit of making such wvisits ean feel k8
well as see, and the only complaint I
heard was that the location of the elec-
trlo lights in the cells was belng changed,
whiah caliges the prisoner, if ha warnted to
read, to lie with his back to the door, and
in winter one I¥ing 8o could take cold in
this position. |

The most wonderfiul thing, howaever, Was
found in the dark cells where thers has
always baen quita a large population, and
1 am more than happy to state they con-
tained not even one prisonar I lay par-
tioular stress on this, as [ have always
thought and #o exprassed it to the officers
{n charge of the prizons that nearly al-
ways thelr kindness, or otherwise, 1s re-
flected in the prisoner, and If he (the pris-
oner) ia treated hy the guards in a manly
way they in turn will reciprocate and be-
have themselves in a gmper munner.

Tha total numbe: of inmates ¥
of which number approximately |
working, which, after deducting
were in the Invalld yard,
tal and 18 in the condemned gtill
leaves a conslderabls number unemployed,
and it {s this state of affnirs that wa must
lonk to the new management to change.
as thers is nothing that wil make a
prisoner unhappy, and consequently un-
ruly, quicker than enforced ldleness; and
coupled with this serlous matter s tha
fart that thesa 1dle men are looked up
{n their cells, except when taken out for
exercige and thelr meals

It seems to have besn overlooked that
thera ars two shops unoccupied, v
soma Industry {8 not installed there and
the idls men given work ls a matter
which I beg to refer to the committee on
induatries,

ILLEGAL PAYMENTS SHOWN

the whola
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1,629,
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Wyoming County Inquiry by State
Oontroller Made Public.

Albany, Sept. 10.—The report of the
examination of the flscal affairs of Wyom-
ing County by examiners from the State
Controller’as Department was made pubile
to-Aay, Conecerning such examination, the

State Controller, Willlam Sohmer, sald:
The examination siows many lrregulari-
ttﬁs in the lavylng and collection of taxes,
The tax law provides that If the tax on
hank shares be not pald befors the 3Jlst
day of December in each year & penalty of
$100 & day for each day’s delay i3 {mposed.
The report shows that for the year axam-
ined penalties under this provision, amount-
ing to $11,600. were incurred, none of which
bean puld or collected, and no attempt

o do 3¢ has heen made,

Many clalms wers presented in lump
suma unitem!zed and were pald and many
unverifiad claims wera pald, both of which
ars contrary to law, his 1a trus of the
billa presented by thae members of tha
boards of supervisors and by tha super-
intendents of the poor.

Many payments were made !legally upon
the certificate of the clerk of the court
without audit by the Board of Supervieors,
In addition to the {llegal and unauthorized
ayments reported In the bhills of the

heriff, other {llegal and unauthorized pay-
ments aro reported amountipg to $1,748 82, |
and a list of payments which were made |
frregularly becduse of some technical de.
yartura from the form or method prescribhed |
n the law amounts to $5.520 11. Most, If |

ot all, of this latter amount ls proper
sgal charge agalnst the county if proper
rocedurs itad bheean followed, Most of these
rregularitles were made evidently because
of lack of information as to what the law
requires, and few Intentional violatlons are
reported.

FINDS POOR MISMANAGED

Controller Sohmer Makes Public Re-
ports on Steuben County.

Albany, Sept. 10.—Serfous allegations
roncerning the management of the office of
Superintendent of the Poor In Steuben
County are contalned In reports of examin-
ers from the State Controller's office, made
publle to-day. These reports, tha Control-

BANKERS TRUST |l
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WALL STREET, NEW YORK J
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DIVIDEND NOTICES,

THE TEXAS C(OMPANY,
Houston, Texan

At & meeting of the Hoard of Direst

The Texas Tompany, held Eeprambar § i

a Alvidand of 149, on the caplial stock

Camprny was declarsd, payabls Sapten
1611, tn stockholders of record Sapten

19411, Books remaln apen. -

n. B RROOKR

1613,

wew York, f-‘-ptanﬂhpr Bith, ‘l'l' :
Place.

FLORIDA EAST COAST RAILWAY

New York, Sept. 0. 1)
The Board of Directors nas dagiared g
the sarnings for the flacal year ending
anth, 1711, Interest At the rats of 4% Dy
Novemher lgt nax!, on the oq e
0,000,000 Gonern] Mortgage Incoms B
year Gald Honds dated July 1st 1009
[ 4. e BALTER, Ha
AVMERICAN CAN COMPANY.
A quarterly dividend of ana and one-q
par ecent (1% %) has hean deslared upon f
prafarred stock of this Company, payable O
snd, 1911, to stockholders of recard at g
cloan sf husiness Sapt 18:h, 1811
Transfer hooks will rematn apen, ©Ch

malled R. H. ISMON, Becretany

ler #ald, show a "daplorable conditlon
administration which only gross ’
negligence and plain disvregard of
duty on the part of the hoard of supe
and Its enmmittees made possible.”

“The examigers report false and { "
plete reports™ he says; §12,040 05 reost
from sale of county farm products and
record of what was done with the mon
£1,251 recalved for support of inmates, ng
of which s accounted for or reported
far as the axaminers could learn; $5.4
appropriated for clerk hire retained by ¢
superintendent to his own use; $1,000 p
to and recelved by him, as salary, in
cess of his salary as fixed by the
of supervisors, Many viclationa of
cctinty law and the penal law by thiy
clal are reported.”

POLICEMAN LANDS IN

Arrested on Charge of Intoxie
tion and Disorderly Conduct,

Dennls Sulllvan, & patrolman of the N
derloin station, was arrested last night
Eighth avenue and 130th street, chay
with intoxication and disorderly con
Patrolman Henry Manderer, of the
125th street station, told the captaln ¢
Sullivan, who was not in uniform, waa
ing around in the crowds and inviting
body to fight

Manderer sald Sulllvan refused to go
the station untll a wagon came with.
erial other pollceman. At the station
van was put through a courss of tregy
that restored him to his senses He vy
locked up, and probably will have a b
to explain his conduct to the trial co
sloner. ’

d

DEVELOPS EXPERT ‘‘DODGER

Runaway Horse Caunses Much Exd

ment, but Hurts No One.

There were soms axpart “dodgers”
oped yesterday aftermoon In Willis &
Tha Bronx. They dldn't becomes axpertd
at once, of course, but only aftar thres
sons had been slightly grazed by &
away horse that took a rapld dash ¢
the avenue. The owner, Benjamin
elo, his mother and a twe ve-yvear-old &
were in the rig when the horse st
plunge. They stayed in for & whils
when one of the wheels got tired and i
off they rolled out. None of them wWas

For eight blocks the animal tore on
way, scattering the pedestrians and
cles in his path. Then Willlam AN
grabbed the mane and brought the hors
a halt,

HEPBURN IN GATES'S PLACE
Houston, Tex., Sept. 10.—A. B, Hept
ex-president of the Chase National Bask
New York, has been eleated a directof
A membar of the executive commitissd
the Texas Company. Mr. Hepburn will
the vacancles caused by the death of &
W. Gates. [}

I offer 150,000 shares of under-
written treasury stock of Porcu-
ine Southern Mining Company
or public subscription at the un-
derwriting price of sixty cents
(60:.) per share.

Stock allotted in order re-

ceived,
Suba:li?t on books open 10
a. m. Monday, September 11,

1911, and close the following day
—Tuesday, September 12, 1911, at
3 o'clock.

Out-of-town subscriptions must
bsar stmark not later than 3
o'clock, September 12, 1911, in
order to be considered.

Payments in full must accom-
pany subscriptions.

Very truly yours,
J. THOMAS REINHARDT.

The right is reserved to reject
any subscription or to allot less
than amount subscribed for.

THE PRESENT OFFERING,

In the six months or more which
have elapsed since Poreupine Central
and Poroupine Northern woere publl
Iv floated, remarkable developments
have been of almost dally ocour-
rence In Porcapine, and valuations
have heen  establlshed  which  slx
monthe ago were hopes rather thaw
reallzetions. Nevertheless today Py
cuping Houthern Mining Company 1
hi e brought out along the same
conseryvative Hnes ns 1ts predecessors

These claims have the further ad
viontnge of being #0 scattered thnt
important  developments  can  ooenr
hardly anywhers in the heart of Por
cupine without benetiting one or an
other of them

The following

Iself:
No. 41 Broadway
New York Clly, Hept. 7, 1911
Thomas Retnhardt,
Noo 35 Broad Street,
New York Cliy
Ienr Sir §

The Porcupine  Southern Aing
Company his been |-|m.|u“d":li:ui,.:
the laws of Delaware, with a capl
tal stock of 1,000,000 shares, of a par
value of SLOG (full pald and non-
assessahle) Phis company owns
praciically all the stock of the Por
orwpine Southern Mines, Ltd, a cor-

letter speaks for

Mr. J
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150 Am Lgt & Trac. £08 800
723 Am Totaeco..... :mg“ B‘-'g“ 353‘_‘ 7,,5 been active, but not quite &s much #o as
:.\‘1.:; llr:“;ﬂnﬂn' Vo qaw 78 78 41 |the week pravious. For many months the
00 Inter Rubber ... ﬂ’h zi“ 932“ _"“ market has been in very poor condition,
o e et gy ™ 18" |ant the Just two weoks ot activty has
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L q,ﬁgeg?w;' """ _'352 21 "By 1 |ufacturers. The total of sales for the week
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! | tinua business for Ave daye mors and have
wgread Lo relmburas him for any losa, pro-
EXCHANGE'S COTTON REPORT. vided the court grants the extenslon
Cotton movements for the crop year <
ended August 21, 1911, as fgured by tha BUSINESS TROUBLES.
New York ":‘it?llrl ‘i'.lm ]ll:l,n':;,,r”:):.?: uﬁh:‘lr'l"ill The following petitlons In bhankriptey
report, show receipts ub POrts S.352- 0 wers filed on Saturday in the United States
235 bales, against 7491731 in the preced- | cayp; y
ing year; overland o Northern mills and | ypppppy AyviNg, | :
.y BT " r + K4 3 I Wb, actor, 4
Canady, 870,871, comparing With S85,459 [ geih etreet ; "-lllmflln_ l‘.l‘atr\la;llk:' ’l{f.‘!“";;\_m
the year befors, and Southern mill takings, | ansets ) RN
legs from ports, 2262082 bales, u total HYMAN ";”‘.'I’.BTHI'\-',"'"'hlll . No. @
crop of 14,074,958 bales.  This total com- f_,}“";;;:t:";“d\ oluntary.  Liabilities, ..
pares with the gioning return of the| EDWIN J GANTZ, salesman No. | Mad-
{son avenue; voluntary. ‘u;blug..,

Census Office, 243,408 bales, and with

§1,087; _

FOR PUBLIC SUBSCRIPTION.

poration formed under the iaws of
ntario, which owns fourteen ol

and has under option two claims,
located In the Townships of Tisdale
and Whitney, Porcuplne Mining Die
viston, Ontario, Canada. These cialmé
are as follows;

Held under option:
No, 18174, No. 13848,

Owned outright:
No. No
No Ne
No No
No . NO
all located in Tisdale
No 14128, No. 1D,
Whitney

The above claims are undes
veloped. o1

fix hindred thousand shares of thid
stock have heen put In the tre
of the company; your syndicate
underwritten 150,000 shares of
treasury stock at 80 cents per shir
less underwriters’ commission of B

The company roposes  to
active operations Tmmedtately.

The company will make a[\plfﬂl‘

tn list (his stock on the New -
Corb, the Toronto Standard stock
Exchange and the Boston Curh,

The distinguishing features of the
Porcuplne Southern Mining t‘u::trlﬂ,
wre: Low Capitalization, Large T old-
Ings, Favorable location of propers
ties, Wida distripution of woper tied
in proven areas, Conservative finane
oing
(Slened) John * Hicks, President
Porenpine Sontharn Mining Compan¥s

Results of Previous Oﬂlﬂﬂll-l

In the latter part of December
offered 200,000 shares of underwritt
treasiury Stock of Porcuping Cen
AMining Company for publle s b 1
tion at 40 cents per share In the |
ltter part of May, | offersd 1504
shares of underwritten treasury st
of Porcuplne Northern Mining '-% g:
pany for publio subscription at |
cents per share  Today Pore {
Confral and Poroupine Northern m;t{
lisied in three markets—the Ne® S0
VYork Curb. the Toronto St '
Stork Exchange and the Boston U
the former now rullng at ar ;
§1.00 por shire and the latter 81

ms Poroupine Central wis e
first Porcupine company to list 58
stoek on the New York Curb

J. THOMAS REINHARDT,
¢ Proad Street. New York City.

18 King Street, W, Toronto, ca#

4 Devonshire Street, Boston,
¥
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locatad 18
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