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Investment

FIRST nORTOAQE Public Service
and Railroad bonds to yield over

5%
Northern Weslchester Ltg. h% June 1955
Cincinnati Findlay& Ft Waynet% Nov. 1923
North Carolina Public Service5% April 1934
Send for circulars giving detailed In¬

formation of these good bonds and
others.
We also offer municipal bonds legal
for Postal Savings Depositories to
yield 4J_% to 5%.

We N. Coler& Co., Bankers
43 Cedar Street, New York City.

I.

CHARLES HEAD & CO.
17 Broad St., New York

[ N. Y. Stock Exchange
Members -, Boston Stock F.xchange

I Chicago Board of Trade
Private wire connections to our

offices in Boston, Providence and
principal Canadian citie.». Canadian
and Boston Itocka a specialty.

Wm.A.Read&Co.
Bankers

25 Nassau St, N. Y.
BOSTON LONDON CHICAGO

IN THE PETROLEUM FIELDS.
Developments *n t;v. vari-.us i>«»trole,um

field« (iurinp the last week havo h*or\ as a

rule unlmportart 'W7.il«» the effort-" of
operators to locate new producing territory
-OBl-MM» they have r.ot been attended with
much nueces? Many of the wells brought
In have be«n In the already defined district«
ar.l few, 1: any of them, displayed any
unusual productive quality. In the Cali¬
fornia district explorations are being* ex¬

tended, and porno promising wildcat wells
are reported In that district.
Aocordlng to the regular monthly com¬

pilation by "The Oil rity r-err-lck.'" more oil
wells were completed In August than In

July, the totals being W>2 and 947 respective¬
ly. Tho average output last month, how¬

ever, was somewhat below the average of
the previous month, for in August the total
new production amounted to 21.1SS barrels,
as compared vlth -MM In the preceding
month. In the Pennsylvania fie'.d «140 wells,
having a new production of 2.212 barrels,
were brought in, showing an increase of
thlrty-slx wells completed and an tncraaM
if |M barrels In new production. In the

Northwestern Ohio and the Indiana districts
there were fifty-seven wells completed.
wh!»"h »cave an as-gregate new production
Of '¦'' barrel* Whllo in the Illinois fields the

number of new completions was 14*»,
« 1th a new production of 7.57S barrels. In

^ahoma and Kansas district Ml Wtll.
were complétera, but they furnished new

production of 10,876 barrels.
Trices for refined petroleum are un¬

changed ss follow*: New Vork. 3.75 In

bulk and -7.25 In barrel-; I>cn<.on, 5'4d per

Imperial gallon; Antwerp. Vk\ francs per
1«. k'.'.os. and Brt-MI .rk.« per 50
ktlos.

COTTON QUARANTINE DELAYED.
Orpot»1.Mo, S. C, ?*yt. 16..South Caro-

i cotton quara- T'-xas,

Kansas, C»klahoma. IOulM.ppi and I/>uisl-
8i.a, wlüch WR6 to become eficvtive to-daV,
has been modified to apply not to the states

at> a whole, but only to lmportatkns from
certain loll w«Hr*4i] totetod .. .untie?. The

date has bt».-. I i »-. I to tobar 1.
-a

GUARANTEED STOCKS.
(Fuml«!.«-3 b) -fltol am l> ... No.

Il] Broadway.)
Bld.Asktd.] BU A«k'd.

Alt - l_sq.Z7B
>)h A Vt.... 66
a itah & w.180

-, C. 19
Aug. a.- Bar. :. B
Al A- C A L..178
lOé M M. M
B»»rh Crsi

-,

S.- IaOW.21.*»
' kl

:t-. w.ii'4
BV'
Ç*_«.a - ..'«

0-1 Isl *.:
do -

*

CSV .-.

C r -

C & O. 1^2
( s :* i
do etta....lt0
ño ctfs sA.io:,

r » i C pi 128
I ât M itù

:

de I
( i » m

A M...1M
(or,« & V. 170
c & ¡' n :'

| :.
QO

I.S-.IOM .«i V
180

.

*. ? 02

!
E rs A *'. 100

rsf 143
*

It« 135

A j pf 128

i
..110

lin
X- '* W 4"

!.

.'

.la, k

» T'J
KC r_

M < :, R pf.112

75
14"«
60

75
PCi
S3*

14«>

218
i«o

a
l.VI
112

Bl
210
108

7«*l
M
»*.

130

110

230
14.'.
129

II
2T0
110

«g

M
;¦¦
102
1-,,

1Ö.1
,108
.210
.187
2-»«.

.100
,129

Manhattan
Lw Vy.,.13u

M H A 8 11.. .
A B pf »

M*0 .¦; t cfj 7S
A M. M

do pref.. Il
Morrl« & Ex. lfl«.

i«4
Dsa 182

il sAp 280
S -i ..V M b 11.110
N Y I. A W..11T
N Y Mal Tel. 97

Avs. 140
N'erth Car....163

(N H 1.140
Nortb (N J... 88

N & W pf,
I. «swsco A S
l'a A Al T

l un.
I Ram,
s Valley. 129

Peo A h \y .175
Phlla O i
PB*-»!
ao rref. 10

W A C. HH
» l'.O
E..180

r MrK A- Y. 120
P T A A pf 168

I
| .. Vy.. .113

Home A
Hut A* Wb
R (V A
Para I

: Ave..
¦ J : y..
\\p ..

F-o A At T>1. 80
¦¦; ot M l"1

'. | Isl jf.121
Id »'réf.. 53

B 1 '.* r.2M
T *¦ '; R «.*» .166

la .120
L'OO

n*»
M««
124
7S
».-S
70
170

220
800
ii«;
123
190
161

.160
10

.111

.120

\\T nu *

100
120
120

Rh
.123
.1«

ir A B Vy, .14*.

Vy ¦¦. ¦- v.

-,

.111
160
--'i

163

110

1!»0
215
68

140
144
1S5
805
70
140

168
li«0
UN
l*iS

100

140

12011
10

lis
166
100
10
Ifl
«0
40
IM
170
160
no
Ü41

170
M7
75
ia
¦

i- »

BANK STOCKS.
««.. ¦.

Am' r

a4Ktn

Nal

.

I
rj ...

(Un,
tisnls
al

snt N.
.

a\
;i

>.. 816
r. 115

ri«*! * .. 676
Kif.h Nat.. '¦*.>>
Fifth Av»» 41O0
Fourth Ní»t 206
Oallaim
*»»rf>'.d
«-/?rrnsn- Am
Citrman Ex
Osrn-ianla
OiMnwlch
Octharo Nst

rit_.uu

i»..

145

4 4'.

aoo
202
4'»i
878

14ÍI
4*-.".
666
240
150

270
l--.

160
ton
142

Bid
Trini

l< IÏI .fi

.

''.,
Pul..

M. iropoll«

17'."', Mm. h,.

: 10
M,
078

...

150

l»"i

4.r
)f.<*
M*.

4'-«

178
660
4350

,'40
.-

145

260
\'.f>

.***

266
Nat Nsw ..'«.

».

-.- || I'd 210

N «| »v,
.

l «vrfc
»

<n

ird
-, ..¦ .i

26d Ward...
Cr.lon F.x.!..

|WS8|, i«'
*A>»t Bl«SSa.

|WK>

246

170
1 .1
416
H

260
100
175
17-t

106
806
126

100

186
170
ÎOO
Hl
i»*

í'75
ño
:-.7'»

175

4IVI
'Jlfi
1>»

180

FINANCIAL" MARKET
Capital Not Seeking Employ¬
ment in Speculative Operations.
The cuiient position of the local stock

market h technically Bound from a bull
point of «.-lew, but there Is no noticeable
disposition on the part of operator« to

make extended commitments for higher
prices. Liquidation has been extensive
and quotations are many points below
the high points of the year, yet there

are not a few observera who believe that

still cheaper levels will be reached be¬

fore anything In the nature of an old-
fashioned advancing market can de¬

velop. It Is possible that they are mis¬
taken as far as the movement of prices
Is concerned, but It Is quite apparent
that various disturbing uncertainties In

the general situation will have to be |
eliminated before capital will seek active

employment In speculative operations.
Investment buying is not heavy at this

centre, and from current Indications Im¬

portant transactions in liste»d securities
for Investment account are being post¬
poned until a clearer view of the future
can be obtained, notwithstanding: th«

fact that high grade issues can now be
secured to yield a most attractive In¬
come. In the outside market a some¬

what better absorption of firat class

stocks and bonds is reported, and in Chi¬

cago bond houses note a better Inquiry
for mortgage securities and municlral
issues.
Well secured "> and 6 per cent bonds of

Industrial companies, the bonds of pub¬
lic service companies In various "W-st¬

ern cities and the corporate stock of

towns In the same part of the country
are in demand, with every Indication of

an inCTSsaae In the movement SI poo».],-
with money become more convinced of
the fact thSt American investment»«

bought on a f» per cent Income basis sel¬
dom have brought disappointment to the
buyers either In the matter of actual
value or permanency of investment re¬

turn. In recent weeks the chief liquida¬
tion in the stock market ha.s been by In¬
dividual speculators and speculative
pools. Thero has been little selling by
small holders, while there has been a

heavy accumulation by institutions. The
books of corporations do not show that
Investors of moderate means have sold
their stocks because of tie various bear
factors that have brought about specu¬
lative liquidation; indeed, in the. larger
number of Instances accounts hav« been
added to and new names are appearing
on transfer lists. Big financial opera¬
tions nre held in check pending the re¬

moval of present uncertainties, but the

general bupiness of the country Is pro¬
ceeding along normal lines, while under¬
lying conditions are shaping in a way

that suggests marked expansion in our

industries when the current period of re¬

adjustment has run It» course.

"Wall Street has reve-lled in a number of j
unfavorable rumors in recent days af-

fecting certain corporations, but nothing 1

of a tangible adverse character has de-
veloped. A receivership for tho Missouri
Pacific has been hinted at, the bears are

quite certain the Baltimore & Ohio will

be compelled to reduce Its dividend, re¬

trenchment policies, It Is argued, will In¬

volve lower disbursements to the Hani-
man stockholders, and labor troubles, It

is asserted, will become so acute in the

fall that traffic business Will come to a |
standstill. At the moment the labor
situation on the Harriman lines seems to

V>e m«rre promising of a satisfactory solu-
tion than at any time In Beveral weeks,
and in view of the generous Increase in i
watres on theso roads and on almost j
« very railroad In the country In the last

year It is difficult to conceive of any ac-

tton by employes that would tend to up-
<-. t our greateat industry.an Industry
that employs millions of men and sup¬

plies the bsckbone of the nation's Indus¬

trial progress. 'l'Ivre II no official
authority for the rumor that th«*, Balti¬

more ¿c Ohio dividend will be lowered.
but Wall Street profes.ses to see in the

relatively low price of the stock founda¬
tion for the theory'- The Issue, which

now pays (> per rent. Is selling close to

par. and even If a rate of f» per cent

.«hould be established the stock would

not bo dear in the neighborhood of Its

i resent Quotation.
Well informed men take no interest in

tha talk of a Missouri Pacific receiver¬
ship, although they admit that the com¬

pany's last fiscal year was an extremely
» oor one and that the stock of th«*» com¬

pany i.s a long, long way from a dlvl-
:< off. Nevertheless, tbsrs are people
v.ho f:re buying the Gould Stock to hold

indefinitely, as th, y bstfieve in the possi¬
bilities of the road as a trafile gatherer
and In the ability of the reformed man¬

agement to make the property sound
financially and physlcially. What can be

accomplished by sound management Is

found In the progress reported by the

Krie In the last two years. It was not a

long time aco irhen the Erie was almost I
a moribund railroad, while it Is row rap-

Idly movint-, toward the point where It
will be warranted In paying dividends.
Missouri Pacific Should make a similar

record. A¡> a rule, railroad gross earn¬

ings are keeping up well, and as a con¬

sequence of a more scientific handling of

operating expsmssa bsttsr resralts are be-

clnnlnp to be shown In net returns.

Railroad men may talk In a gloomy
manner, but the chances are they are

00*1 anywhere near as pessimistic as their
ststsn '.'- would *n*4**a*eat The rall-

rosds will continue t.. run and pay divi-
dena In spits of the fact thai manir rail¬
road officers and bankers have not yet
1 an able t<> re.'on'ii. I I .0 what

they charseteiiae as offenels-e interstate

Commerce Commission regulations.
i'liti.ati.' conditions In th<« Last week

aa a rule have bash fsvorsble for the
crops Btlll In the ground and to cutting
And thrashing In the spring wheat terri
t.iry The condition of corn has been
a ell maintain« d, all hough proi
toward matiiritj has nol bsssm as fast as

hoped for. In Ihe cotton msrkel prices
continsse to reflecl ib»« expectation <>f a

bountiful j-ield, notwithstanding the
estimated falling <.ff from the in

d ited hai I at I he end of Juni. and
i.« indi« a) km there s 111 be

enough oi the staple for the needs of
home i pin i ii and a big surplus n\.»ii

abl« for export Han sal it quln mi isl i
m 'i" lo« al i rnarkel has not i<< n

i v«,hile ti '. .¦ «¦ b» ..»i

do Ian enti «.( currei <¦«. ft.mi here
Incid« i.it« ind marketing

« rop, h i« sroi io potlng th it n-

dlr» ctl' H" centre la hi Iplng the interior
through the psymaal <.f Obligation d m

the go¦¦»ftiiiK-ijt for y,» atxount of out-
of-town Institutions which are conserv¬

ing their résout, sf on band bv settling
debts t«, th« f'-.i.-i.il Treasury by drafts

tto the Asslsiajit. yreasurex ©J* the United^

Btatea In Now York on their local cor¬

respondents. Money rates aro extremely
easy and thoro Is no prospect of an Im¬
portant change In tho Immediate future.
Demand ior loan accommodation la In¬
active at ¦ time when hank reserves are
heavy. Tho money mark.t la in a strong
I'osltlon, and na our crédita abroad on

merchandise account are growin**; the
count 1*7*0 financial outlook Is most on-

cxmtUAjlng, Oovomment flpures show
that thêta Is In actual circulation In the
United States $T.1,lS6.7*-»7 more than re¬
ported nt this time a year ago.

.?*>« Bonds.
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6000 do R A O 4« 83« »."¦¦ *«3« -14

lift») StI.&SFRR Oen 5s 87% 87 8*1 M
-»-« «- t.. -.. .»__ U

7»-.. »

'I2t>4'l2
116« 116

81««
10t
OIS
64«
07«

'107
7TTa
Rf

2j»m
1O000 lo Pfcf 4B
-.*.".' Bt T. 5- «m Con 4a.
1000 Bl P MAM M C *".«
li*«' -t P A N' P 6e-

». I, A 1 BS.
:;im». ,i,» p.of 4«

d-. Oold 4s Stpd
--¦ So rr,r A Oa 1st.

11000 Ho T'a. fol 4s..
I"'.."'»' :.. !>. 4a...
169000 do Convt 4e-

...«». Bo ith Rj 1st 5a.
SftIKtOO .'... Oen 4«.

do MAO Col 4a
0000 Bl la Bu n I«* 4s 02

; .>. 1- i-icn 5s 103
44000 TMrdAvr. n4s Btp 64',
7000 Toi P"> A W 4- Í.4
1000 T Bt L A W 4h «;7
(000 d., ta 101T.... T6%
000 Tei m As st L 4'-. I«
i'«ni r. li n H A P 5.- m

Oí* '»1 Union Pso 1st 4-

'2006 do Ref 4a.. 06%
do «'onvt 4s. 1"

(4000 U R 14 of B F 4
MU Rj f t I. 4«. 75

into U Ry Inv Pitts *

I2»*IOO r S I! A Inip 5s 00
2»«»f»0 r .» Butter «*«

12 «. Ktesl S F ti<
14.n«. Vs .r t.-
Il-ooo un! ssn Isl 5s.

1A4OO0I .1 l!-f A- I-:st 4«
an ." v. «h Pitt« t tf«.

rlo ..

... 6«

s:.

PH
91'
94
06%
101

79'.
Wl\ %

76% S
M:,1
06% 4
l"4 . 4
01% 4 u
04% .

107

86
02 .

102'
!»4
rt7

106
9*
I'»i'.
M .

102
CV'j
75
^.V, 83«
06 06

104« l"» K'«
104 ¦- K'.'t»,
:.'..-. 99'
|08 I«.; .

03« 61
»I 41',
"'. '

102 . 102

103
«;.'H4
¡«4
.'.7
75'S
106
04%
l'HI«
'.M-, ,

10*3
66%

.1

p«3%
14
4

l'..:*i

107'»
6i
14%
43
102% '»

17»-».)'Weat Ml 4« ** ~'7 V7 )~~~~,
7.-.-. Vealnsh V .'- "

, .,... 4 100 , 100 100
, Tr 5a 101 l">\ 101 '.¦

****** lïr- !Îî:î lío»2000 un a r 8s 1 -.' -' -"

..-. w fenl t>n 4« ;i '!

jin i9;tono _1_I_1___1_ sr,r'

TRUST AND SURF.TY COMPANIFS.

'8

(R. ported >

Alllane R
Am Sure!'
A .'.'

ll.ilii 1

HA M .'

»f
Brooklyn

.. of A
,1 .1

Cllv
do prof. .

Citizens' ...

11

..IM,.
.1 Isl

Empli 1
f.,111 »Me
) L * T..

th ...

.Pr.ni
Pulton .
»Id. lit V ...

1, »I.IT
Ousrdlan
Hamilton
Homi
i! on
Ini i.»s C.
Klns» '¦

Knlek«rboi
la_w Mtge

Hld A-ilo-'l
Vif, 180

285
^¦^^^
685 «'.'¦

248 2MI
142« 14H
416 455
|M 140
.I l"4<>

65

R4
215
128

H
120
;,"«.
140
11*
800

10O

:«|i«
IrtO

2«-»0
275

ÄIO
610
1600
210
:-'.

.-».s» 8IO
217 4 222'j
»00 MO
115 IM

111
I ...

05
KM
.'.'.f.
263

000
I,'.
Ill

'.

166
216

Mo
295
257

. pXmm ._..__ gar

1 1 A 'I
I. I,. .'Ill
I. I I AT.
Mai nslisn
Met 1 or«
MIS« I...11I..

il
Mol I

.1

Na» Burst»
N T I» I 6
N V M A H. 218
*, > Tni'-t.. f.'«i
eopls'S ..u 695

.,...,» Qe ¦ -.

«. ..«us Çio,.. 118
Rrstty Ama. 'It
s»»\'.y . 75
»'Mnderd .

'»r A T 4».)
T I C it N Y 125
Tr Co of Alii -

I'nlon 12't<> 1
lilted BU»»« 1125 1

r s '»» < o. Ill
r H M A T. 4W

- T c. k- l 160
WaahSj-tfton 660
V.. u Leiter l.vi
W A R T A 11 160
.WlU'Iior ... 197 4

V«.

. et

Itftd.
r»»»
163
410
4«0
114

140
Il ;

1076
<U6
ein
066
115

U7

4015
490

I ¦.'.»»>
I.V«

êm
..¦

i«*«

RAILROAD AND OTHER STOCKS.

Wtó?Ä'V«H* BjBBtíJ»¿fe~laut
rrlre
the

^_^_in thn^earl^lt)
~Ñn. p II
¦ham
.old. I

;«vi A!ll«-rn«lmer« pr.l
36.275 Ani«l «'opper.j
I.il*- Amer Asr Chemlc«.

&>.&*> Amer H*"*t i*u*ar...
200, do preferred.
:;.> Amir '"an.

:> «JSO¡ d" preferred.
itiOOAmer <'«r A Fdry..
3.81X1! Amer Cotton nil...

1WI. do preferredl0n¡Amer Hile i. I« P'
1,100. Amer !«*« .«-e-urltle«
300,Amer Lln*r«s.l pr.. ..

1,(XX», Amer locomotive.... -« ._.»¦3O0! do preferred. 1(*,*'l
lOOjAmer Malt .I «J*

LIM do preferred.j ¦»* «St
3i»,730,Amer i-mSltlns.I ,««* '1*1

400 le preferred.I 1<«*| »«*
ISS do preferred I,... Ml I

1.7'*0 Amer Hteel Foundry! S3 II*
'A'».«) Am Sus ex dlv lV-il S17 11,
310 do pr ex dlv IV».., 1«

«.¡mIahit Tel & Tel.j 13**1 US«
4.&0U,Am»-r Tobacco pr... .'«¦>*.i }*?;*.
2CO Am»»r Woolen . 26«, «*'*.«

1,220 An»voii la . otml SMI
lfiO.AwoclatHd Oil. 47

:*».a.iO,AtchlK«)n . ¦»'>. ,"4/«
22« do preferred. ¦'.'«. I"1*

stocka dealt If»
eek, the final

changea of
n«l low prices

tale« Sept...!
U>m-{ 1911 I
eat j Final, j

IS

MOlAtl i'oaf.t Line.¡108
2«.2l«i Baltimore & Oblo... Ml

471 do preferred.j *»7',
3O0|Bat..plla« .Mining-,

4,20«».Bethlehem Steel., 20
MB) do preferred. b~\

I2,4<>iiIB-Urn Rapid _*rt»n«.lt
do ex dlv 114%....

100 Huff. Koch * I'l't.«
OO,«"»«, (-anadiar, PaetSc....
2,1100 Central leather.
BOO do i.r«»ferr<»d.| US«

l!\__0;Ch«».«u'.e*. ke »«_ «>hlo.
-»o ex ,llv 1U -, 72
O.OOM.'hlno i'opper.

100 ble 'ir»«.« Waatts-a. 22«
I».1«i i t'-f.-rr.-J.I

!«,.«.*, ».).«,., Mil a tít P...I IIS«
UOJ do preferred.j 144

loi*!
122 121
i«."1.i in*;
ST 1 H>
l'»i 1*,

3«'*i 28*
no« 6S*

73 V.!
IS»«
32 S*.

111'.. HI'«

l.H-i'Chlc .*_ No«li»»»et.
200 craie, fls p. m * o.
».»«o CW rusl «t Iron.
«Oí,
100
1,111

Col & .-«outhern.
i-,,l & font.. 21 pr
».otnsto«'k Tunnel....
ConaoltâaiUtd «'.««...

1,625 Corn Product« Raí.«
soo do preferred.
10.»l«r*ur-nn Ain«»i SofSI
'.«o«i¡ So uaetnitoi.
210 P & H ex dlv I«**.
4«.. Del Iviok * Weat.

1.*.!.*. Denver 4. Rio O....
;..-.',.-. lo preferred.I
l.f.l«» Pl-tllllnf Se-urltlee.j
100 DulUtB SP4 Atl.
100 do preferred..I

33. kV» Erle, .

B.SS0 -O let preferred.
son d«. '.. im «farral.
.... i IMAS i. ex i 1 ***'',
',_«> llenera] M tor- .i
71«. do preferred.

3,100 i3eneraJ Blactrlo c-n

0 :_.,«i ; »Idfleld l'on«.
IB.34II Great Northern pr.
2 150 do Or« ''".

,-,.., [ninoU ... ti.il
5,800 Interb Metropolitan
7.175. do pi*afe**red.
Ml 2i»n Int Harvester

144

l£i>\
is«
74*,

25*
S3

B4«

MM) .Í» ref« rred " »

l.nH

108% 1.i * M*

200 Internatl'.ii.il Taper
|30 do preferred.
(roo [at BtSMUfl Pump.

3,300 lama "entrai .
4 200 do preferred.
1.1 no Kan City Southern

I«:. La, led« «3a«
Km, i .ike Krl* A-. ".Vent..

,-,2.»_Vi I/»hl»,h Valley.
,'' -,«, [youltv A Nashv. ...

..... May D«pt Bt« re«

100 Ma Itay '"'ompanle«..
LgO le preferrel-
IT.-. Manhattan Els»-
»,'.. M»r;i<o .

So «..referred.
:; ''41 Miami <'np,.«r.

r.«.i Minn A Bt I/^ul». ,.

<..,.«,' do preferred.
1 500 M, at P A « B M
200 Mo Kan A Tex.
Oft*, f\o preferred.

10,000 MLsenurl Partric.
100 Mash A «"hatta.
VIC'National Pl-cult-
100 National Hlf-ult pr.
...... Nat Knam A Stpg.
A(*i' do preferred.

1 .'it«" National L,***d.
do SS dlv \ca---

1,0«O Hat of M"x 2 I pr..
4 770 Nev Ooa Copper....
'i v.M. New York «'entrai

rti
. Cble * tft I...

SS6 N T N H A H .....

! .,.., «; Y Ont A Went. ..

î'0<«. Norfolk A Western.
pno North American-

37 67«' Northern Pacific-
000 «'mtarlo Bllv«t .

2 000 Pacific Mall ¦._.;.¦
000 1'acttio T«»l A Tel ..

¡a («fiT. l'ennsylvanla K H.
l'l*Vi People's Has A Coke

oim» p C (' A St I«
SO" PUtiburi» Coal .
SAO do preferred.
100:Pitt* Steel pief.
BOO Premed Steel Car...
ISS do preferred
4H1 Pullman Pal«'

p

4 am Rav i'ons' tdat".-
«O'Bv Steel Sprina.

42Í».If"»" Readln«? ...-....j
7<.» Aíj lit preferred...

i MOI do 2^ preferred ..

3 0<V» Republic Iron & S.

I.ISOI 00 preferred.ji_'.-»,o'Rork lalaad.
o'«..-,ri; do preferred...,
.¦..., st LA I Titter-A
BOO do 2'1 preferred...!
100 [St L B>*-*Jxwsstera..
¦SO do preferred.......B00lsir>aS-ShS>S f A I.-1

M 005 Southern Padnc.,
100 So Port«. Rico S''*r»r-
\W do pr ex dlv -lor¬

io*
4ft
33*

SB 80
(.»'a !»4«.

-*'
l.'.K*

141 14:i'a

111
| H

40«.' 401.
31 31
is in*
34 ».
¦j; a '-'T7-
108*. l'<37«
_fl 20
154 IM*
140 14«*
70 70
M M

113

91

«o* »H
41* 30*'

i4,»i-4 i«y131*! 127*.
12'1*4! 12*3*4

51*'iltf
111H
61
151*
30*
9ft
m
113%

84

Car IAO

31
13HV

4iy»*]
05
ins.'

1001 do lad Trust *20F.
rtOO'Third Avr.ue P. R

7<Y»!Toledo St I. A W 23*
1 ion' do preferred...Lfffl
'««V.'T'vln City U T.I l»*
im'l'nderwood
110 do preferred.
lWJTTiw n Baa- .<* Paper

lao.iso[Urilon PactSe.
.SO do ¡.referred.
2"> t'nlte^ Dry Good«..

preferred.' 102H 103».

0ft
lftO*
01*

as, s
il« n*:
40 3ft

lift l"ft
00 tv>

Tf
102 I 101..

IOS*
84%
32
110\
1I0S.
134'.-.
I'-«.
28
34*|
50
1«4*
mi*
121*
100*
SO*,
1*1
29*
ft«»*!
75*

«1!

00 do ¡,ref«rred.
¦.Jr. 1 _ j p & ply...,preferred. t»

F.xpreM .......J -

Realty A Imp
3 Rubber..¦¦

í<o let «referred.
Steel.
preferred.

1
200,
300 ItJ I C
570 do
».I'U R

'.lai T* P
.«,<«' IT

soT.sao o s
,', ,'a .1 dO

«.«,'f.r/i t'tah «'.oI.per
¿240 Va P.y A Potv-t....¡'iOO' do preferred...-(
t 100 Vn i'ar i-hemlcal....

., lo preferr»d_.(
:.,.. \'a Iron '' * r.
fit) \V.ilrt--h -..I

1 ««j do preferred-...-,
.-,.ai Weitem Maniand. -,

] ,., vVert.-rn UalOB T«.
4<<i Westlnfhouse .*"¦*...
. . l»S rr'f;rr»d--.
¦««t v.*!,-»«lln** «v I» a.
100 do *.! preferred ...;
«Vi'i n-l.ronyln i^er ral

«4
106«

,'»« '¦»,
lie*
su

08

. pa*'

-**.«

103* . 1

04 -!
132* +89VÍ! -J101* -«
¦°* "I11«*! 21
.i3SS« -

37*' '

IS ,
'

K»2* -»-I
92 + i
1«* -

IT I + s
ion . a.
30*
97
107
i:;"i
30
142*
SO
02

tl
-8H
. 1

sa1. . '525*: -1*

z*H

fRans« 1011 Rinse 1910.
Hlsh- :L/»w-,HI«h-j I»w-

1 a«t. ««t. eat. »t.

34
71*
.>»*
5«H
100*
12*!
8tj*9«C2*|
100*21*1
_s%
34
43*
llo*.
5*sal

1«18*
M'*¡02*
122*1
111»'«,
l.*.:P-¡
IOS
MM]
41*
HO*|

1 It'.*.
100*
132*
K'O*
91
2*
38*
Ht.*

04*' 119*1 ),H>*
H0*|
i*¡ °:lift 84'

08*j 60

72*| 82«
107* 10T
100*1 2«i2"
22*, SSJ
-X, bit1
Hft* H2
IT«

10,'iH 128

102*| 1-9.

M*t
119«

09
n«
21 *'
11.*.*,
111«
40*
nou
T«H
IST*

I ftlift
04«
ISO*
109
MO
soft

10.» 101
87*' 29«
102*, r'2.»
iai loo
Is* IS«
¡a so
im*) 188*
02 8«
101 00*
M« 24
Of)«1 SS«
34«, 24
Sift 47
ftft* 00
40* 38
34 24
72 .Vi*
M« «

W«
.".: *
22«
12«
.m
1«2
M
108«
^.1
140«!
8 ft
»6*

... , 13***
1*»1*¡ lift«: 108
?1» »íüSi 817*S7ft

51«
107*
2«-h>

rïï*
172*
98*
no*
4«*
104«
57U
02*
73H
34*
77*
«ft*r.-i«.. «S ",',lSsftl l'-j*' 13«'.

Ill .« .

118« 108 .I
i |% 18« I «

i',2* I«S 204« 1«'«2*
00 103* M*

108 100« 122 9ft
107* 101*; 118« 00*
If» 31*[ 42* 28ft
S si I SS H«
fll 4ft 84 M

I KM '90 140 94
79*' «ft 8**»i btt
47»' /.«.. 62ft 27

*' 111«115« 108« lift-
s:«. S7* M

121--. 114 liSI
52* 41*1
40 37
SO 77*70«: lift
12«*! H7
97 02
18« 18

- 2« '¦¦W
75*1

r»-a Total **'."* tot tB» week, romp«r*4 with 1 974,234 ¦"hares last week.

WEEKLY CURB TRANSACTIONS.

STOCKS.
¦NPCHTRIAI M

iiic'.i i.n-v. _os-t tAt'aa,
«Am i»r * Tr*' ¦.Ar ¡f-l aso Í7

000 Houston 00.. J» -

78 +,
246 do pref. *..3 IJ^ .3 __j
600 Inter jRubb-ar .... ««* ¦. -. H

l-SKS^-ï-ïr» i. .17 do w_m».. g S2S ..

If-, do sub..*« S« r,:u _i

«06 n s r.et a ii pta. * i .

MINING.
.06 Brit-* Col. 4 _» 1* 5
*«-»R.it»e «V.ali'lon »% .* » ¦*?_

2 OOO Cnhult Central ... 1 » *u_r.V-..o. Ariz Pmelt... % % *¦
¦. l60Olrous . ._» "Jr i
isOOOioeo« Osa ». .%. J .. ; %
ICO Herr Mka * »I»-» *_I
b to« r* Roe»- , a\ j i h «a ._;
1 160 M.Klnlev Par AU^ttoAAn
P0OO Nevada l'Ut» 6 1« Tri* »." ,7
460Nlplsstmi ., , ,«, -r'irt i 7 16 4806 OMo .1 7-18 1 7 16 1 r-_S J«

2 086 T« opoll . «4 6 «t*.

BONDS.
610.000gili-çn D* 5a 974 97", 67«
.uilR-si Illinois Btesl l%« '.'t1. 04'« M; *

MMMN » City 4%s, 1024 103% 163H 4
N- Y WA P44. 67% 974 97| f 4¦\nuxrtn lu RI N 4« ¿% 01« 11« «

(»M.iJo.ith ¦ T .v T N i"' ,,n ¦Ävte»s*rn Ps* 5» 01% 61% 01%
_.-

GOVERNMENT BONDS.
ftp* 1 11 .
id lsk< Bid. A iksd

.. - ,,o l'.io I«m»4 100% 100« I'"«
î, » ". ,..,,.., 1000 100% loi 100%}. a u m 818 101*4 "." '".,« ...¦*

¦V ,.,..'. n 1918 1014 IM%
, ,. ... 118% 1144 113% 114 4

J H.-,«. III'-, II.¦'. 114«
IAO« l.,'\ 100« u*>\
1004 ino«, iflo«2 i-..'»

- ; 1001 m.' 102*4, 102M 102%
.""".' -1 to« too m

loi w
» i_

i,i f «-..i "«

i. < «-i.

EXCHANGE'S COTTON REPORT

,.,,,..,.¦ no-Ai.; ¦¦¦¦" M"' ' '".' . Ir

,...!< ,1 kUgUtl 11, I"". M »-»"'..'' ¦*¦ "'"

N..W '. «.»v Cotton B-cbaac« roi II« ruin .i

tauorL thow rtwolpU o« Iho port
III baies, againoi Mil.TIl.lll UM pi... 1

lag y<*ar. anapthtlid I Northorti mills an.i

Canada, ITM«*»« «'""'I''11'"K v*"'' v'

the rtOJ tootOtO, an'- H'""*."'"'--« mill tAktagS,
i, n rrom port«. I*««»». ¦ i"'-«1

rrop -.t i-'."'4 **** -,!l- ."' ¦*« rom'

parot mih »I»« «Inning return of tho

.Consuo office, :,*.ai.40l balaa, a_4 with

the New Orleans Cotton Fechan**-! fl-r.re:*
of 12.120.09?; hales.

P RI NT CLOTH MARK ET.
'IP.- T. Icitraph to The Tribune .1,

rail River. Maas.. Sept *o. The print
rloth mark*»t. here during the we^k has

been active, but not quit« as much so as

the week previous. For many months the
market has been In very poor condition,
and the last two weeks of activity has
imbued ne»w life. Into the brokers and man¬

ufacturers. The total of sales for the, week
will amount to about l<V*,non pieces, m;itnly
wide and narrow odds, there being practi¬
cally no demand for standard prints. Bro¬
kers here are» of the, opinion that the pres¬
ent, quietude In th« market I«« bound to con¬

tinue for some time.
Ttctallers of cottons are «¡till huylna in

sma.ll quantities. By dnlnjr M the» converter
Is placlnur orders for such amount« as ar»

suftlclent to carry him over the trade, there¬
by lea «.In/»; the majority of the foods on the
hnmls of th« manufacturers

ITI.-cs during- the weok have» remained
j,ra< »lo;i|ly the same as In the preob previous
and OTSlerS have rieer. placed as f;«r ;»1k a«1
¡«s DaesunbsHT for ttaltverjr. The ttSMtattoas
follow: -^Inch 64xfi4. 3% cents, nominal: aV
In«»« ptttt, asjaj rents; 27-Jn<*h »VSx'A 3 1 Id
crnts; 27-ln« h f*>«t, H M OSSIS1 _*7tn.'h
ttgtt, | II 1«; ,-t>nt«<; :<.* ItK'h thelt, .'.* cents;

indi ttett, a*f* cents
o

TAPPE'.S CREDITORS COMPROMISE.
Tho prin, ipil merehsmdiae creditors of

ii-rtiKiii p, Tnppe. the tnininsr, ai Ms 4
West soth Htri'et, credltora arhoee elsjJma
¡itrtrreKiife $V,0in». \ntp,l t,, BCCep. a settle»
menl ¡,t \2*, eents on the dollar,
thirty daya .s-,1111»» of «i,.lltora svaisl
s. i ? ». «.. ii Lumtnua, the »« elver, ta csss
itiuie buaiaeaa for tue <im\* panto Bad have

.. i to rsdtnburaa him "for ass loot, t>«o-
Vldad the < niirt *»r;«;ils the estanslos

«

BUSINESS TROUBLES.
The f-'Unwini» t>«.|iti..in in bankrupts*?

<*.i,. m. .i ,,,, «tituni,,, in the Halted R* ...

Court;
uki.ukht ayi.ix«;. «. I..I- No m weetMih Ireel oluntarj I lablllti«. «i g__ no

assets
HTM -N GOLDSTEIN lothlaa He N

'I Us atreel nlunl . « \ UablTitlea Pi
»eta, 11.472

EDWIN J OANTZ, aa .asmaa No i Mad¬
ison avenue; voluntary, Liabilities liu_7-,

m\ amaotm, ---^____._J

«

Executor _
Tru8t*

Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16,18, 20 & 22 William Street

.

Branch Office, 475 Fifth Avenue,
New York.

T/iwnni. Ü .W8_Fa>!b_____5ta fl PABI3* 41 Bos-leran. Hioie*«-L01TDON ge Old Broad Street, E» 0. ¦*»

Trayelerg' Letters of Credit. Foreign Exchange.

Administrator Guardian

CALLS CONVICTS HAPPIER

Solomon Reports Better Condi¬
tions in Sing Sing.

Albany. Sept. Id..That a "bettor feellm*

permeates the wholo prison," «dn«-o the
resignation of Wanlen Frost, who was

super«:<«ded recently by John H. Kennedy,
an appoint«««», of '.«-»tonel Joseph T. S<«i»t.

State Superintendent oí Prisons, Is as-

perted by Henry Solomon, n mcmb»-r «if

the State Commission of Prison«, In a

report, on Bing Sing prison to the com¬

mission made public to-day.
«Commissioner Solomon, who bsepssetSM-

the Institution on alSJfOSt IS, ISJrS there

are too many l«lle m«*n In the prison. Efl_]
report In part says:

A better feeling perm^et»" the whole
prlison; the atmosphfr.' Is charged with
r-atlsfactlon. whi«:h one who Is In th»»
habit of making such visits c;«n f.
well aa _<**. and <he onlv compls-lnt I
heard wa« that tlM location of th« ¦¦.'¦¦

trio lights In the .-"lia «vas King nan»;-'!,
which «musas sh<» prisoner, if he srantad to
r«.a«i, to Ho with his hack to the door, and
In -«inter one lying ho «oul.l take «-old In
this po-dtlon. I

Th« moat wonderful thin»;, however, waa

round in the dark cell" where there has
aJwavH been .jutte a l-irge population, and
f am more than happy to stats they sson«
iain««l n.'t ev.n fine prisoner. I lav 'ar¬

ticular stress on thla. as I haw always
thought and so SX] PS ted II to th« ""

In oharg» of the prison! thai nearly ai-

iraya their kindness, «ir othersrise. Is re-

Sectad In the prlsonar, and If he «the pris«
<neri Is treated by the K'iards In a manly
way thay in tuni will reciprocate and
have tbemeslVSM In a proper tnunn«-r.
The total numb««,- .if Inmates w,»s 1,62>,

of which number approximately 1.125
working, which, after deducting B that
were In the Invalid yard. 2ï> In the hoapl-
tnl and 1?. In the condemned Cells. eMIl
loasraa a ooiialderabls number unemployed,
un«i It la thl i .. ilrs .

look to the new manam-ment to Change»
aa there is nothing that will mak«.« a

prisoner unhappy, and consequently un¬

ruly, «luicker than enforced Idleness; and
couple*! with this lerioua matter Li 'he
fact that these idle men are Io«-ked up
In their olla, except when taken out for
exercise and their meals.
It seems to have bren overlooked that

there are two shops unoccupied. Whv
som« industry is not Installed there airl
the Idle men given work Is a matter
which I beg to refer to the committee on
Induatiies

ILLEGAL PAYMENTS SHOWN

Wyoming County Inquiry by State
Controller Made Public.

Albany, Sept. 10..The report of the
examination of the fiscal affairs of Wyom¬
ing County by examiners from the State
Controller's Department was made public
to-day. Concerning such examination, the
State Controller. William Sohmer, <sald

The examination show! many Irregulari¬
ties In the levying and collection of taxes.
The tax law provides that If the tax on
rank shares be not paid before the 3ist
dav of December in each year a penalty of
$100 a day for each day's delay Is Imposed.
The report shows that for the year exam¬
ined penalties under this provisión, amount¬
ing tii $11,600. were Incurred, none of which
has been paid or collected, and no attempt
to do 30 has been made.
Many claims were presented In lump

¦utr.n unltemlzed and were paid and manv
unverified claims were paid, .both of which
are contrary to law. This la true of the
bills presented by the members of the
boards of supervisors and bv the super-
tntendents of the poor.
Many payments were made illegally upon

the certificate of the clerk of the court
without audit by the Board of Bnpei-risora.
In addition to the inegal and unauthorized
payments reported In the billa of the
Sheriff, other Illegal and unauthorized pav-
ment«; aro reported B_rnos_ntlpg to $1,74«; «.'

and a list of payments which were
Irregularly because of some technl.-al de«
'arture from the form or method pr« «rrlhe«!
n the law amounts to $.V~.-0 11. Most if
not all. of this latter amount Is proper
legal charge asralnst the countv If proper
proceduie nad been followed. Mögt of .

Irregularltl'.s w««re made evidently l
of lack of Information as to what the law
requires, and few Intentional violation« arel
reported.

FINDS POOR MISMANAGED

Controller Sohmer Makes Public Re¬
ports on Steuben County.

Albany, Sept. Id »rtSBS allégations
.oncerning the management of the ofll .¦. of
»Superintendent of the poor In BtSUbsn
County are eontain«d In reports of examin¬
ers f/«rm the State Controller's of,ie«\ made I
ruhllt» to-day. These reporta, the Control-.

Capital. $5,000 OOO Surplat, SIM

BANKCRS TRUST
COMPANY

ii
WALL jTEEETf NKW YORK

DIVIDEND NOTICE8.
TIIK TttXAM rOMTAVT,

Houston, T«_ss, ,
At a m«pt«r.H of the H ."I of !>:««*__.

Th« Texas ."ompfinv. held September 0, Mt
a dividend of 14" on the capital I'oek eti
«'ompeny waa df>o!ared. p»/-»* '':''mt*tg\
ITU. to a»orkhnld»ra of r^o-d »»¡-.'.mt«»'*
I'.ill. R<x>k-« remain op#n

R R hi'Oakk Tr«a».;-r
N*»»w Tork, ¡»»ptfrnbT Oth. 191.', !7 htnan-tc«.__^

FLORIDA EAST fO.ftT RAII.WaT*
rOMPANV.

-." 6. UK
Tho Hoard of Direct -« lisa d»r *r»d gg.

ths Sftf-l-fS for 'he f".«<*ai yes* endlBfjU
80th, 1911. lnt»r»»«t at »h« '«'- f 4". üttWt
NovemhT la» ri^x', 'l'i-Ur«
620,000,000 Oensral Mortgaf-e Income Oft M

« . lated Jal
'' '¦ ' "k:- -.troten

4MIKH -M « IN Ml M PAM
A q.i«rt»-riv dividend of one «r.d or.«uttOt

ner e«m 1 K\%) h«e h»*n d»'-'>.r«d .¡pes t_
r.rof»rr*d eto,-k «-»f »h!« Pompan). : *»v»*-,:» Oç
2nd. 1911. to Stockholders of -. rt 6
rlog« of h.j«1n«»» P«pt 1 *t*. h 19*1

Tr»»r!»for h » remsls ops« rkao.
R. H. IfMON, r'-retu»;.

1er paid, show a "deplorable eor.d'.tlOB 4
.-I'ltnlnlsfratlon whl'-h only «tro«» lixtt
n»s!ieer¡rei and pl.iln dl-r-gard of often
duty on »ho parr of the. board »of s :. enmt
anl Its committee.«) n_4i possible."
Tho oxainlMn report talaa '«»ui \rttm

porta,'' he say«; |l*»,t>40 61 roce».««;
dg of <;our.»y farm pr-d '« anda

record of what ama dono wtth tho mow»;
|1*IH r«Mft*JOd for support of lnnvi" r/r.

of which Is aeoomtod f« r or reported i
far as th« »:xarr.ln».-ra e», ¡Id learn, I .',,441
approprlate'l for clerk hire r-tuined by ta
ouptrtnt«ndctlt to hiu own use. II,«".00 ps]
to and rooolTfjd by him, as salary, in «a
oes.« of his salary nH flxed by the bossj
of supervisor:-. Many violations of ta
»-cunty lav.- and the penal law by this at}
clal are reported."

POLICEMAN LAND» IN CEU
Arrested on Charge of Intoxiei,

tion and Disorderly Conduct.
Dennis Sullivan, a patrolman of ths T*

derloln station, was arrête! last Ligtm
Eighth avenu« and *i_0th street, chsrfi
with Intoxication and disorderly cotvlsa
Patrolman H«*tnry Murderer, of the Wm
125th street station, told tho captain ii»
Sullivan, who was not In uniform, was smi

Ing around In tho crowds and lm*lt!**f pat
body to fight.
Manderer said Sullivan refused to se

the fetation until a wagon came *«,1_, m
eral other policemen. At the» station M
van wiis put through a course of irestJM
that restored him to hl:i senses lie
locked up, and probably will have a cfc-N
to explain his conduct to the trial comas

slonor. '

DEVELOPS EXPERT "DODGE-T

Runaway Horse Causes Much __dt»
ment, but Hurts No One.

There w-ere son» expert "do'*.per«" (no
oped yesterday afternoon In Willis *v«_«
The Bronx. They didn't become expert»«.
at once, of course, but only aft<*r three]
sons had been slightly graze 1 i-y a it»

away horse that took a rapid daih têt
the avenue The owner, Bon amia 1%I4»
clo, his mother and a tweve-year-old<0».I
w» ro In tho rig when the hors« «tarted««
plunge. They stayed In for a while, to
when one of the wheels not tlr»-d and I**
off tlMJT rolled out. None of th**m was»*
For eight blocks the animal tore on M

way, scattering the pedestrians and -re¬

cles In his path. Ther. Wll lia Aro«
grabbed the mane and brought the horn'
a halt.

HEPBURN IN GATES'S PLACE.
Houston. Tex., FepC 10..A- B. Htpbti

ex-president of tho «rhase National Btaki
New i'ork, has been elected a director»'
a "member of the <j*xe<*-__vo conmlttis*«1
the Texas Comrany. Mr. Herr-'rn .*._»*¦

rh" \a ancles caused by tho death of
W. Gates.

FOR PUBLIC SUBSCRIPTION.
I offer 150,000 shares of under¬

written treasury stock of Porcu¬
pine Southern Mining Company
for public subscription at the un¬
derwriting price of sixty cents
(60_.) per share.
Stock allotted in order re¬

ceived.
Subscription books open 10

a. m. Monday, September 11,
1911, and close the following day
.Tuesday, September 12, 1911. at
3 o'clock.
Out-of-town subscriptions must

bear postmark not later than 3
o'clock, September 12, 1911, in
order to be considered.
Payments in full must accom¬

pany subscriptions.
Very truly yours,

J. THOMAS REINHARDT.
The right is reserved to reject

any subscription or to allot less
than amount subscribed for.

THE PRESENT OFFERING.
in the si\ months or mors which

have elapsed sin e Porcupine Central
and Por« uj Ine Sot them w« re riit.it
|. floated, remarkable development««

i.n ..f almost daliv ocoui
rence in porcupine, »«".! .valuation
ha\ e I., ci. . Rtabll lh«*d w hi. h «d\
¦.,..«ii]. ai'., wert* nop* rathei
re« 11 ."... \.¦«,>.' M I« toda > l"<«i
ciitili»« Pouthern Mining Company l
i.. im: broughl «"it along th« same

rvatlv« line ns II red«
Tl.. .. '.in.i ;«'.«. the further _l

¦¦ Ix im ¦> s. ,tt..,,-,| thai
Impoi tanl des lopments ran
li.H.IU .«ii,\\ 11« " in Hi.' In nl .«I l'..|
upine win...m benefiting . ... ,,,,

nth« r .»i i'., m
The following let!« i p. «k for

.i
v.. s Brandara**,Nan iorl I 'lt> s- |.i ;, if]

Mi ,i Thomss Reinhardt,
N.. ::». Broad Street,

\. .\ \ ,.i k city
i.. »Mir

poratlon formed under the Iswr, et
Ontario, which owns fc-irteen e.i-rnS.
and has under ciption two claims, sa
located In the Township!» »'? Tl»"!»lS
and Whitney, rorcurlr.e Mir.!*.« PI«
vision, Ontario, «""anida Thes -im*

:.« follows:
Held under option:

-V». 1X174, No 13«SS
Owned outright:

No, 13173. NO. 13849, No BBBJ
No 12797. No 1831S. No 1391-k
No 18918. No i;'9t7. No 1S*_»1»
No 13251, No 1M20. N« 1Î*»'*.
all located in Ttsdal«
No WIM, No 111."9. located ..
Whitney

The above claims are unde»
velopcd._
Bll hundred thousand ahare- of lM*

«took ha\.' I>e»*n put In the treasure
of th»» (»ompanv; your svndl.-ate ..*»
underwritten ISO.OSO shares of tn«s
treasun atock nt s«i cents net *$.*£.
less underwriter«* commission of <¦>**

Th« ompan) pro .. to hegu*
active operations immediately.
The companv will make appl.«**»«*!

«i... k on t".e New TSWn
he Toronto Bl UidBI »,»'v*

\. hature and the Boaton '. i!'
Th" distinguishing fratnr» .¦« T-

Southern Mining '' .::ip«uj'
ia ¦.«. Capitalisation. l-^t -:.» h,,|<''

,1 . i.. ntloti of rr'»**;*
w id«* ¦' itribut ion of r^P*"."

m proven sreea, Conservative rt"*n* (
,"1» , ... IHicks, It»-.»j.s-nt.

Porcupine s ithern Mining ('ompsVBJ« J
Rtsults of Previous Offerings. {
In the latter pa.t of I-*'.*¦«&».¦ J

.tiered .OO.tMV' shares of und« rmtitm
itork ..t Por. m In.nasa

rvan> for puNL- subscription .

»...Is |H-r share Tods». |..r»ur.ine
Central a...I Por«*upln«> N°r't'raJÎS

,,. three markets th«- > ,

V.rk Curb, «he Toronto Mat.<1*£
Rx»»hsnge md th« Boston! ur*2

,,.,. formel no» i.ilin** at an»uM
It o,» por shars ;«H'« the ut'«-r at .

nta Porcupine «Vntral off </£
tlr-t Por.'iplne »»ompaiiv to ihm

on the New Vori» i'urn

J. THOMAS REINHARDT.
« Bros sir..<t Ne««, Yore <"><v.

is King Street. W Toron!
,, Devonshire (Street. Boaton.

rk <'liv
.,o, «*an*-,*L i
»»ton, Mssaj


