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MACKAY & CO.

Bankers

Members New York
Stock Exchange.
Dealersin High Grade
Bonds and other

Investment Securities.
Interest allowed on de-
posits.

National City Bank Building
55 Wall Street
New York

National Bank of Commerce
First National Bank
Hanover National Bank
Mechanics & Metals Nat. B’k

CLI.”GT?N lfilLBER T
L1

Henry Gie;s & Co.

BA.J(EM.
11, 18 18 17_AND lsﬂﬂnoan ST

MEMBERS N. FEXCHANGE
Ktocks snd Bonds hought and sold for
investors and carried on liberal terma.
ing Accounta reosived subject check

at aight, Interest paid on dally balances

LETTERS OF CREDIT

jsrued] mvallable the world over.
WANTED
m Bliss (& B.) Co
Cubam American Com.
100 Dome Mines J"td..
100 Electric Bond & Share Pfd.

100 FPederal Sugar Com.
100 Standard Gas & Elec. Com. & Pfd.

FREDERIC H. HATCH & CC.

5 Broad Congress
road St, 50 .
Frivate telephones boetween New Yor & Bowaton,

GUARANTEED STOCKS

EXEMPT FROM TAX.

Send for circular.

EFFINGHAM LAWRENCE & (O,
Members N, Y. Btock Fxchange,
111 Broadway.

DIVIDEND NOTICES.
ET(T%.RBGCHER ICE CO.
TH DIVIDEND.

Chicego, Sept. 7, 1011,

The Board of Directors have Aeclared a regu-

I-l-r‘r.n' nual dividend of Threée (3) per oent
&

ot. 3
0y 1611

sfarred Htock of this Company, parable
1811, to stockholders of record on Sept

will be malled to stockholders by the
pany of New York.
M A. WALTER, Secretary.

Centre] T?l-li}JCom
WILLIA

THE TEXAS COMPANY,
Houston, Taxas,

AL meeting of “"L Board of Diregtors of
The Texas Company, held Beptember 6, 1911,
?’od!v‘ldm*l of 1.5, on ths capital stock of tha
ny was declnred, pryabls September B0,
:ni. to stockhinlAers of record September I1,
161l. Bonks remain open.

n BROOKS. Treasurar

19, 17 '.I.u::r-r_\‘ Place.

New York, Sapt. fith,
AMFERICAN YLOCOMOTIVE COMPANY,
80 Church Btreet, New York, Angust 24, 1011
The Board of Directors this day )

slnnﬂt?h' dividend of one and three -
t. upon the preferred rapital ot

Cctober 21, 1811, to the preéferred stock!

recard at

1611 Checks will be melied

For the purposs of this dividend, and of the

annua! electisrn to be held October 17, 1011, tha

» of
the close of business on SBeptember 21,

'.o.’:jwr

STOCK PRICES IMPROVE AFTER HEAVY EARLY LOSSES

NEW YOREK STOCK EXCHANGE SALES MONDAY, SEPTEMBER 11, 1911.
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 FANCAL NARKET

Investment Holdings of Securi-
ties Are Not Disturbed by
Speculative Liquidation.

Stock market prices riffered severa
maximum declines in yesterday's active
trading, while net changes in the larger
numher of prominent {issues showed
small gains, improvement before the
close being hased on covering of short
contracts rather than on buying for long
aceount hy the public or regular Btoclk
Exchenge interests. Thersa was a con-
apienous ahsence throughonut the day of
aggressive support. Prices declined eas-
:11;.' and traders wera go well pleased with
l the eoures of quotations and evidence of

—
though there were sales for the aceount
of out-of-town operators who falled to
respond to calls for additlonal margins.
The genernl market gathered strength in
the last hour through the medlum of cov-
ering by the bears, Reading and Unlon
Paciflc leading in the recovery. Penn-
sylvania, Canadian Pacific, Erle and New
York Central acted well throughout the
day, and a quiet absorption of United
dtntes Stes! was reported. Tn fact, the
huving In the last named lssue was good
enough to encourage & rapld covering
movement in the late dealings. The
money market remained unchanged,
while there wers no movements of im-
portance in gterling exchange. New York
lent money to Herlin. The collapse on
the GGerman Boerse on Saturday was fol-
lowed hy a fair recovery yesterday, but
all foreign markets ghowed frregularity
{neident to the uneasiness over the Mo-
rocean situation,

BOND MARKET BALES.

| Butterick (‘ompany

INACTIVE BTOCKS.

The following were the last actual sales
and the closing quotatlons for stocks In
which there were no transactions yester-
day on tha New York 8tock Exchange:

Last ,~—Closing —

day's lending rates for the half weekly
hange had indicated bear postmark not later than 3

CArry-over rml lh]a exe : a G 2 1011 i
was unusually large In suc rominen N in
stocks as Btesl common, Reading and o'clock, geptem!::;: ':'12' 1,
Union Pacific. Business was on a heavy order to be considered.

scnle throughout the session dlatributed Payments in full must accom-

ent stocks, The firm-
Alan Pacific against
ren of the market

pany subscriptions.
Very truly yours,
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