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Banks Lose Cash on Week's

Currency Movement.
On a light Votum« of Imsiness stock

market prie«--« mr»v«-»cJ In an ln"*e*__l**.r
msniK-r throughout tho fivr- hours of

him1nc*s, final prk*«*-*- nhotv ins morn n«H

«rains thnn 1i.hs.-s. Amon*, the proml-
»»ent hliar«»H «\malRaniiit<-.i «"oppf-r.
Amt-riran Sm^Hln*?. Canadian f'nxlnc.

RMdtBg .in«) l'iutcl StatPS Sti^l Hosed
at umaii loss»--*-, while st. I'-mi, Qraa«
N'orthrrti. .North.-m I'at it!»-, lb« Miim-

inan Issues .-ui«i ¡-'outhern I'alluav pre-
|. rr. (1 end« fl above the closing of the»
prr-r-rilln- day, an advance of more than

one point in II)«- last named s»-eurity
'»eins; baled upon tin- action of the .11-

io.-t..rs of thr Southern Hallway Coin-

pany In IncrMUdBg the dividend from

I _ to 1 par cent annual basis. Southern

Hallway preferred is entitled to r> per
rent yearly, and the present position
<.f th<- company,, the character of its

>*-arn!n**i and tip- development of in-

«lustrlal artivitles in the territory In
.which the roa«l operate-« onrourage the

expectation that the stockholders will

receive» the full .*» i .*r Cení rate In the

rdorse of 1918, and possibly next Octo¬
ber. AlthouRb there was some specula¬
tive »jelling of Bouttarn preferred on tho
«nnouncemtnt of the larger dividend
payment, by operators who wanted their
profits, rx.ollent buying of the stock

was reported on the well founded theory
that the »priée Of the issue eventually
.would soil at a much higher level. The

general market presented no feature.
Tradinrr, was wholly professional, with

no indication of an active outside de¬
mand for 3ecairities for sjHjculative ac¬

count. Some of the bond houses re-

vorted a fair inquiry for mortgage is¬

sues from investment circles, but trans¬

actions in bonds on the Stock Exchange
were light in volume. Foreign discount
lates wert: firmer and local banking in-

.ititutioi's were again lenders in the
l".iirop«*aii markets.
According to the known movement

ct money in the current week the local
banks have lost net upward of $â,«'XtO,<K>0
in .their cash holdings, owing to with¬
drawals »>f gold for »shipment to France

und to a heavy failing off in »receipts
of currency from the interior, in recent
days theiv has been a marked decline
in domestic exchange rates on New

York, and a pronounced expansion in

the demand for accommodation at out-

of-town points, a reflection of which Is
lound In an *-nlaig«-d outward How of

money from this centre, principally to

Chicago and the Middle Western cities.

It Is «piit«- lik.-h that to-day's Clearing
Iloiicf, xt;it"ni«-nt will show a heavier

loss in cash than indicated by the esti¬
mates, as s consequence of the fact

1 hat gold bars withdrawn yesterday for

«xpoit ture not Included in tho general
movement of money for the week, which
Is beeed upon the figures available to
Thursday nicht Kxi.tatlon et a poor
bank statement vas not effective in

«.hanging money rates, but It was

thought likely that in the event "f more

exports of gold »and a further interior

Inquiry for funds a much lirmT ten¬

dency would develop at no remote period.
l».inand sterling was strong.

PHILADELPHIA COMPANY REPORT.
It is author!taUvel] stated that th«: gr..--

earning* of Ihe combined properties oper¬
ated and owned by tin» Philadelphia Com-
i-it- of Pittsburgh for the nine months
iidt-d December ;:i. Uli, show a decr«ssas of

f'38,278 and a decrease- of net earnings of
SS15.11". which would be equivalent to !»
f. r ,«-nt earned on tho stock, as again.-t 'I

per «-«-nt for th^ Baca] year ended Mar.-l.
.-!. 1911. The decrease in the net earnings
«..as priifcipally due to Increased main

tenante chargea on account of heavy «\-

pendlturcs on th-- »railways which became
necfi-sary through a largo amount of re-

paving undertaken by ttm city of Pltts-
burg. which compelled the railway com¬
panies to relay a larg«* amount of track,
which is properly un operating charge.
BtlKM fK-tjber industrial condition-« have

Improved In Pittsburgh, du« to revival In
the steel business, and this Improvement
bas be-n marked in th»- months of Decem¬
ber and January. In January the compai.v
bad the largest business in Its history, as

it has not only ha«i the benefit of reason¬
ably active industrial conditions, but also
exceptionally «old weather, which has in-
crcas«-«! its gn--. «ales.

NEW YORK CITY BONDS.
iFurnlfhrd by \V, N*. n.<-r
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Examinations and reports
206 so*uth~la~salle street

CHICAGO
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DIVIDEND NOTICES.
MtrrHERf RAILWAÎ COMPAN1

.**¦(*. »"hurr-h Street. New Vork. F'bniar.- 9, 1I>I»'.
A niVlOKNU OF TW> PV*.n CKXI i*Jm out

et r -iti'iilat'd 1'ie.«rw, has been d«-c];«rej ,11 ''."

PhCrERRED BTTXTK "f the «Company, peyable
«>ii W«-*tB«sSar« April 24. lf»l". to it'».kholder* of
r»«v»r.; at th>i clooe ot bue-lneos í-atijr.l>i'». March
SO. IH¡¿ R D. UNKfi'l:!., I

'.*3 Wall Btreei ttew Y-rk. re»_nisnr . IM*
->i »irr;! '¿4. tf»ic. «»-e w,»in~ Tiusteee fe«

Tref*rr*«*i St«vk Tru*t t'ertlrleatei. of the Souther.1
Railway Company WHICH HAVE APSBNTED
TO THE RXTFN .->IO">J AtiRBFMFNT OF Al'1
1'ST 27. 1902. will W> prepajed to dirtnt.ut* th»
i- «< dividend of two per c-nt. i2T<) «h'B íe-
.« .a i>v them, atnoti* the parti« entitled there¬
to, a* «-ace ai-p»ar of reenwA. on their b«-M- ..

the r!oi.e of r.u«.|ne««s March 90, ir»l2
.1. P. M«»R.'.AS A CO..

Asentí« for vo'tnn Truatew
l.I-i'-ri <v MYKItS T11llA.ro .'...MFANV.

St. lAiui». Mo., robraary Wl*. 11» 1
V dlv.d.n.l of one ami tlirc.--<iuartcra -,..-r

«..tit ku bees deeUreS* epos the Pt»ferr*e«J
oi.hV. of Ligio». *- Myr. Tobaaeo Company,
payabl« on Ai" 1 let. IMS« to «torkti«i«ierB ..f

at thu rlooe ..f bnatneee February 15th,
1 MS «') . eki » ill be mailed.

T. T. AM»i:us» »X. Tre.uurrr.

"THU tJlAMS KXPBB8M tuMl'XW
N... 71 »Broadway. .N'"-'- Vora, Fob. litli. ifl12.

ti.«- Transfer it.i.iki« <.f thle Company win be
clos«-.; fiom ;i o'clock P. M. Febraary nth to
the nornins of Man h lt.;. 1*12

WM.Tl.lt H. M.KKItT. Treasurer

iVlEETINGS.
NOTÏCK OF ANSl'At. MKIIIN.. OF
FttKHMU* (STTCTSL t'A« (OMFANY.

uiuiumI meeting <-f th«-' atockh..ld«'ra of
I'reaaeJ Blt-'-l ('ar <uiiij.anv -»ill t»- held on the
2lt»t dey <jf Februery, li>12, at twelve noon, at
the ofn<« of tin company, x<>. 24.'i Waahlimton
Street, lereey !t\. New Jeriey. for the inirpoan

.lint thr.e Directen 'if the <-on*orailoii to
.r t!i<- t« rm <>f three year* to aucceed th<-

i> wlKMM term of ..fflre will expire
21*t day of Febraary, VIS. and for the

tranaaction of mifh other liuilneaa an may it..|.
»¦rly corn« before tl.« meetlns

in seeerdsaes with the law* at the stm. of
Kew Jeraey, n<> stock oan he v««t.«i whirh has
been tranenired m th« brx.ka of the <. mpany
* thin tw.-tity day» r.« xt prerf-.tin-r thlx election,

ADRIAN II LARKIK, Becretarj.
Tiate.i .laniiar *--."li. Y.1I2.

PROPOSALS.
¦Mill! Stre<-t, 1'illln.d.-I|,i

Janus» .-'«» IMS.#.¦(¦ »i* 1 ^ .H». 1 .¦ 1 t%.

LITT TRt .-T .OMl'A.NV «f'.rni.rlv The
rriiM ,,nd Safe I>ei>oilt .niii-

Tr'jm.e ur.d.-r mortgane of the William
A t-'on* Shit) _ Kngine B'llldfng fom-

pmny, d«.ted Mun-h I, 189». Itirltee tenderi« or

Nilide t'.-u"'l tind-r «aid Mortgase
wnnenàereA foi redemption: propoei

t
..i. Februar) n»,

., ... 1. vf «. i.-t 1 t ». p.. .1.:. ...I
it«:», »t 12 0 lock ü R, ELLXt, PreaWenv

Aï IN
NEW YORK STOCK EXCHANGE SALES-FRIDAY, FEBRUARY 9, 1912.
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Ba M
1000 K. a 1 den 4*. M ,

I«».-«. do .

do .r C Col
4s ft-.-
I. A H V

Uv Co 1,

dO It K Ccn
:.s . «-s-.

VJ0.K1

2» ..^1

1.v**,-»

IJOOO

lo iv*1»»
SI';

'.."-.-
.«ws

4s 7.-tdo R I
do

2800 c t,- s lief A
Kxt 4'»»..*

12000 C M lat 4s .*."
.¿iKKi f*on Toi» 4s. !»>"i

4««««' I» " H Ref

do Tief 4n.
do I 'on 4s

I. Mm 2d 92
A 9 C
I .111»,
A A I

H

.M00
i««oo s
l'--0 s» i

l-t
Pn-iii h \

4
.'.m .1.
.".UK. Bettb A I. vi'

4s
8000 ,)., Cvt 4s.
2i«iO I».n \ l: 'I

Ttrf r.-.
11000 .1.
.unn-» r> -- ¦. c .">.'.

17«*"«' do .

puioi» d.
« r:rKHi i*r> .

KK-.MI »fiiie c.t 4f
r-.

1000 do P»CT
4s.

h»«o Ora i:¡ n»h

AS

;¡oooo
iii.«i

.. itf 4s

.. Gold 4«
Rtpd
p i«t it-r

R7
«T-,
PO
92H

X»-'. :;7"«ï rio C\ t 4«. !»«l'
4> -«-»o
¡¡000

¦ lo
r t

M

do S
4s.

ft«ViO «o Ttv 1st :,s.
2000 lo

do
d., Cm 4*.
«1r.

J4«i«Mi
4l»O00
7*n «is.
.joooo do.
1.NI.NI Tex«- Co Cvt

41000 r., r. \fotois
»is. DO P»f«» do

l«<»o .¡., . 084 'J*** ¦!"
MKS» Or H I."¿. 11 11 2000 Third Av lief
rtooo 111 Ont lief 4- -.« 1.

4- "V.l.. V2.N-N» «Jo \'l| 4«
.'.0.N1 do st L niv«¦ 1.

8Ha .... *"*.', 4ii.(»" do
ivnoo Int-Me«. t*4jl .'2', I'-«" T >t

21"'"« do
2»3OO0 do .*-2\ PnKni 1
40.K» Ir.t Ne* .*S. SO 2'KHI
10OO K 1" S A pi INI

M 6- UTS I'»«»»»
Mfift do 4a.... *»'» 3000
4i.Ni k^í »toi.. T»!

1iW» l«a.-k Ftl 5
1818 02-, 24« »00
do 82'

i \t So
4« 1881 '.¦¦:*-,
do .i.'<**,
to -V*\
do |P2ft r»i'4

.*.'»r»0 Us «t M>*ers
Temp 7 .121*,
do .121«,
do 12''.
do T'mn N fM1,

10. .O
i"««»i*i L

1000
.Vnhi
.ViOrt

91 » j
I"» ,

io§s
|Oft<«
7!»S
7!'-,

'.'¦-«.
.xi

«.".
7»r,
-,H\
.17

l««i ,

.1"<IT«
I'«.',
or,

.103
do 101»
P Steel I--
IS .10.1
do ior.

7<»<XI ^-a «'«r c im
.'...100',

«-««^. do UN.'.
LifiO U«b 1st .',n 107--,

nvioi. 00 2d ft« i«««
26oo«» do R ,t

1. A- W
4s
P I-' 4».

.vto
m um I*

If«
4--

«OOO
40OO
«V^O
4OOO

10.V»-»
D0OO
5000
félOO

.¡o
do

de
de

».jvm T, I Ref 4a. BSV
4<SK» I, A- X f 4* 88S
4.100 do A K &

C 4s... {».,

1000 do
.¦.'«-o \Xab r T 1st

..

..

1000 lo
op, ./«no --A/,..
.I .«NO \\r.,
r.ii.j 1000 lo
:»4SI SOOO V.- s
»4«, lOttO ,\o

I'.«11 do
0000 xt si, 4- 1

:a\

11 .*..
Md 4

I

1'nni w r
K

I* .v I:

M
MS
".-"«

n

oc;
8M

c t.«--,

Total aal.-s of bonda. $2,nOR,00(i
f«'»\

FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.

(Fia iilahed by BlauaetTaaas & VhsS-a-f« Xos. 0
and 11 Wii. street.»

Hid. Ask.-d.
Herman government 3'i---. t«n\ 82
Oerinan K«>*-<-rntiient 8a. ni \XI
Pniaalan c.tisois 4a.101S lOtS
Ha-.arlan government 4s.tOOS l"i "<
Saxony govitrnmeni "-. hi S SIS
iii.mburK gereramaal .'is. sw --..'.
City of Merlin 4h.lno*» lui ".
Cltv of Colof-M 4s. IW>.4 l«i'i
«Itv ..f Miinl.-li 4s. !K»pN»1«
< 11 y Of Krai.kfurt 3'ï». !».*!84S
City of VI. nn.i 4«. 1»2'4
M.xl'-an K'.v.rnment 5». W» 100S
Frcnrii ¦.

.MTt '.-;
Russian uovi-rninetit 4a. !»'!'îMit
Britikh consols ¡"Ha. 77\ 7« *«

PUBLIC UTILITY SECURITIES.
qfailllshsâ by William«, MeConmll a Coloman.

No. On \V_11 »tr

Air l«t I
do |.r.-t p».*,

Am «; A- Kl. 74
.. I- 4.*»1

Am !' A I.! 74
do pr< -.

rifl.-a Herv.. ««O
d.. pn f. «s.»,'

(»«'«vi; .¦¦

i;n.|i h
Ked I.t A Tl 42
do p.. r ,, mi

fed tunk« as

I.ld.ANk.-d.
291
un
7»;
i«
7»;
»»7
«.»2
-I
!M-i,
u
44

Hid. Ashed.
Fed Illlit t,f 75 M>
I.In. «; .-. i;.. ::i 88
Ha«- G A Kl. "jt-'-j «Hi'«
do rrcf |ii: M

tien Ply A i.t 90M ¦¦¦V,
ta prêt. Its 80

."fund .; a.- K 88 29
«I«. pref,.. H 68

Tri C. HA I.-
d« |.p f.

"i
¦.« f. ".7

Ml

STOCKS IN OTHER CITIES.
BOSTON STOCKS.

I íl-*urnl»> - !.. Head A.- N" 17
¡es Vik

I.A NI».
kid A-l.-a Bid

Beatos Lain, ;'. a East Bo» Ld. 14"»
% .Mi.-a'i:i.i_\\i:or.-'

An, ri,, urn.. 4'» . *.;, R 1«
do pr.f.. I.. . l». . do pr» «... » Stl

An T <v T .140»i hi »i '.- irte ¡M
Am Woolen. '-.".-. do | 934 t*4

ai», pn 86M ... »I 014
Am Zhm .. -i . d ;¦-¦ '¦."
M« alean T I
N< w Eng T ).':» hin '.i** 3S1
«'umber r< 1*1 I«) i

¦« i«

, 17>. 171 -I.. pr»'! .«'. -.-

f 111 nit« I'« III 1-1 I-'-
l ¦¦- ¡SOS

IIAIUIU VD
Iloa & Alb..'S*. 2*2 )'. a W El pf .'-.
n A Main« ¡o'. loo NY Nil a, H l»7 I*l7*j
Boa Ele» t2 1 '.' I. -i Rj M . M

W i: i..
S -.«

tATATC I'ri-- '»I !'i - lAT*TCvt4».l.O 111

_ INI!
«adventure.., i «

*

Algumah. Mia-lilga»
Allou«fi ..... 4.» 4«»'*., 1

4 Ma ii¦¦.. .

Arnol : I .Miami «

Ar; . ,,;,, 1 * « \.

loi ansa r ¦»- Sl| laatng 7
Boa a Col . 7 N« rth Buti
Butta a Bal 4 I1« North
lililí«) -,

'.

'-.lu ft Aril '¦'¦' -«

Calu <v II« II'« 1."
Centén Cop., «»'j -.

Mer« u. 3 .

Coi» Range.. .'.! » I . 17
Da_] XVtai ... i, Santa I
East « Bhann
)-iiu-klln 1". 1 :'. l"
«lira.. ¡%. '

Onuiby Huper t RM '« «¡»
.Oie« ).«> «'-«:. « ,

Helvetia 14 I'
Hsnro. V 84 ¦' *) . ';>¦..» D .

Indians 13 » I4'i do pfl»I «C . 4: .

|i i . ..

do prêt »...-¦. ,¦ 1«

Ken I : . . .

...

Im Halle. I
)->ik'- "ti er 34 .

BOSTON CURB STOCKS.
-

l!r..H.I '. i

»tren, i \V« «».

I-.-
2.INNI \i. al T
1.1-'," 22 22

1« '- .,

::«»« H
."».-, Butt« '¦ ni' 7
:. .

.j«i.« ntra
870 . 91 0 00 92
HOU 'orhln 1% »3

62 .:.
:.:.:, i u .. ::',
70I1..1 .i ii*¡

l.«««i HumU-ldt Bmell 77 :. 7«. '.««
¦tao i..,!.u,,i. n p a p i i i i
47.'. La Rot
...«»i M« Klnl« jf-Dsii
2.1» Majeatl 41 '.-, 4 4-'.
200 New Balll« . i . 14
370 N
530 North m 8CI

'2.CM l. « nal ^7 ¦ «¦ 8*1
2 5.11" .- "¦« , Dt ir,

7.-, - .. :. ,

Ihm. 1 nit «a Vende Ex I 1.1 I i 13 41
,-"--- i

PHILADELPHIA STOCKS.
a Co \«. '.'.'a

'. N< V« 'K.I No I2Î
111. air« Phil. ;. Iphlai

R|
Am Ry Co.. 45 -.!.-. \ «-

m.,1. St.- 13 4.1 '. I..-I, » a H i: Mi , Ml'«
«¦ Tr of N I 7.',' ;¦, )¦ II, . ;,.:',
El Htor Bal M .'.'. do pr. in
El «'.> oí \ 114 I8S Penn R K Co
i-'ftlnn't Ti .7 : P« -. -t- 1 p) I... |o|
(Jen Aaphall I i I»

,to j... ' 71 ;_. «. ¡r«,«,
I «i, ,,f N A 21 , 22 l*ti Tra M -

1-î.k»- s rorp 21 n .¡.-i- imp «7 «; ,

do pr« ' .71 71'4 »^ *lst>.a«
-.1'.

Bl ft P«-«> 4- 8« »-«.'. PI lis i 5« :.- :' infl .

N .1 « »1 .'.- I« I -a '" 9"
Phils Bl 4s. 81 -i

CHICAGO STOCKS.
(Purnlal . .-. ¦ i

...

Blisre». «ia,...
M ¦ ran n n . n . ilS
17*. do pre! 92 .' '-. i».".
.j:. Canal .« I> - 19 « :.. »a
:j> .-hi ' -«-,-, 854
Hfl M« 'i'"" H .well ;»>

|«*~ '.«. ion i«.-.
.-... peopi. «.¦, i«», lo loa«, n..
:::\ Qtii »¦

'.

in do i i-f 107' 1"7'« 1"7'« I"7'/
19 «. )'.'- !«.'..

2,020 l»" 150 . H«
B0 do !". ' '"I 'i 124 124

»on i -i. »i .¦..-. .'.¦ ., ....-, ... .

BOl
tyoofi.!,.- i> . ¦.. .

BALTIMORE STOCKS.
,«,, a,-.-i s. 12 B.I

arsj .

Bld.Aaked Bl Aake.1.
,¦ i<v ,',« 1»:: 105 S i: A i.i .'.-< a«. . km.-,

.-. It E 1st «5a 90'i i«7 Nor Central..127 I.i»
Chic Kv .">.* '"" - W « ." ¦«' " .' -' .'1
(«onsol Coal. 101 «t. 10!*H <!o l«t pr.f. !«. 1«hi

r. w.i"«', i »in ._' p..-r. 88»4 24
<i,, pri*f_i«"-', ia*-"1, s.-..!, a i. i- aa «.«'

.).* 4'.". -¦'.'« ''t L'nlted l: 10'i p.',
CM I »uck 5fl 77'j 7«« .!,. i. i i,:,',
CDS Hi«; i i tat 4 .

11,,u- «HI II I , Hi do ful«; BS. >7;.
do 1'i.f-. 7'. 7-

COLLATERAL ^TRUST NOTES.
iraruiaii-,-,1 b~ 9~*artwo«ai &¦ ApianssRsr. Na 4*

Pine atrei i )
Appr-.x.

Name. M um it v. Bid As
Amal cop Co .'. |, ,. \|i. ieia..lno4 i"i 4 .«>
Ann Ail R R .'. p May, 1013. '.«.". W 8.00
Halt ft »hi» 4'- p .. June, 1911 1004 l""'. 4»«»
Beth Bt-sel Cor 8pc No. 1014.lot1* I 1 ¦" « a.20
Ch * O It R 4 a, 1014. BOl '¦¦... « 4 .»)
a In- il Ir« ." " Juli, IHM.. I'»»'.' au .'. 4a
ciiic a ah .'« p M. :¦ is. iota a . .- ...-,
«. 11 a l» R I: » p -. .1 ni]. 1913 '.''«. "'' » 4 lo
1» à H tvipt* 44 1» July, IH22 i»i i'1-' 4 i.'.'.
Den Oos \ ¦ 6 1» c, ».pr, it» 14. i."»'-* i") D M
Erla it R a p c Apr >.. p.w_1014 i"i7. «««

ta .'. \< '. 0. I. 11114.lOOH l""*» I 7a
Osa llotora Co 1; p -, «it, |»m «.»- .

«¡en Rub «¦¦> i; pe, July. IM.'. !»7'. i»77. B 10
Hudson Co 1, |, 1«, b, 1913 BOli 1»«' ». .«>

lat t\ 01 North 5 p 1. auk. 1014 i«v.*» '¦'" '» .'¦s"
lr.t Mai .*. ., ,. Ii, 15, [BU .1004 lai a ,Vi
Ijfk RtOSl Co ', p M !.. 101S. l'I '.''- «-««i

M a Ht I. l: I! S p », K. t.. lui:; 93 !«1 7.*-'
Mo Km. a» 1-x .". 1, ¦. May, 1)11.1 !»"«"» I'"1'. « 7o
M.» Pao Rj .'. p Jui.. 1914 '¦*'. 97*i H.2.".
N Y «vnirul 4'. ,. Met», l'ail W04 1""'-. 4 25
N »" «'.-titrai Un« « m, .'. p

Nev, tau 2j « i-.... i.i.*. p. i..i,is
do 4'.- p Jsi 191 ; '..:. 4 !"¦" I '.' I» « haal«

M LA I F :» \. -, m, a 1013.. ^,r« '""'* 4.9o
a-, | t. i,,., p,|.: a04 !.'» . .-..i:.

Sr>iith«*rii R\ :, ,, \- p..t-,. I«»0'. I»»l 1.00
Tide»at» r -. «i ,, ,. .|nn,' 101.1 «W 4 !"!'« 1.70
l'n T, 1. i.' -'. ,. .1.,., i;, ima 101«-. i"! . :: i«.
Wr-*. L . M .: y

*

iS, l'ju. .lol'j 101% i.^v

INACTIVE STOCKS.
The followltlg were tl..- last actual -"ales

end the closing quotations for stocks in
which lhei*S »were no transactions y«*.eter-

Iday on the tient Y«>rk st.i.-k Bxchanffs:
lorn Closlag.>

Bid A-K-l.
248 188 80S

. "i ", 1
Am. r.-r .-v. -¦* :«...

I Am. Ural a Vo n :-. . M II '.«¦'.'»
..1 . '.»i 7.-. 88

Am. Ill . Leath« 9% :::. «
111 li I Leathei ne? ., 10 10 21

in s. i-itl< ...... IS* "«'. '-'"'-»
'i.sc.i . I«. ;»"«. I««7»

Am« rl«.... Una. d | ref 804 ;:»> . 82
A:. . f .in !-. . ."..:'..
Aim 11 .m M *.*, B
Ai lerl k- it. t h 81 .«.

el Kuundrj. j«. 2« 2:»*4
American Telegraph ft ..»He. 7« 77 '-',
Am« 1 pref l«r>* 1« 3 I«»:,»,
American Woolen .¦_¦.".', 23H 27

.:i \'. ool« 11 pref 88 -¦'. v7
83 28 «'.

I prof . 7«» 80 M
4I.-4 I '.

1» a Ohio 1.r-r- ... »I Ml :-«

MnltiK . 1*. «, 1*6
n ni -n »...« .l.i»', i-.«- .»

»Irk ¦. « « 8*
a pnti i«.*. ..«-«, m«,

ItU. ptref 127 I*JS ISO
.... j ...'. , ¦ - ,

' T«-!.121 120 122
..t New Jereej .MB 88U 830

'..ti.17 IN 24
I \ '¦.., ' «t*',

7 3 IN

I In. s 1."'in pref. ."." *»
148 '»» tin

. i.i'f .181 if" 80S
»¦. M A .. » . : 143

'. P., M A 0 I ref I.V. ISO IS8
|'<j 1 ', 2

Tl -i-.ii ref. ¡ 4*. .'.',
..«¦. .-. 1. 18* 83 68
«".,«¦ 1*. «ft Si 1. pref. SS 88 i>s»

il .[I .

St I trot 29\ -.*» 28
pref in»

4*. 4 4!*.
' :.-.', -.<; 77

2d pref 7" 88 7
ta !...!¦ os pref 7» . 7» 7»«4

.- ¡-iiaar '.4 4."
tm< 11 ..n H isai " ¦-¦ *.«

re a Hud t. 17.: 174
., , I w. -irrn Vil'. .*.*.«. .*.7n

..... _..-.
1- Mou - a V"i' p .!<.¦ « n*»
!.. trop a Ma. kit . !-*. l'«> 113
I'- troll t nlted Italll.94

.. uieutl ;»'« -*-, i.>
a \- .-,-i ref 1- .. '7'«

toi r... t pref... '**> :."'*«
a 11 im- ¦¦ ' .-> '".'¦

1 :. .. : g A Hmeltfni IJ* 11 I".
Mining A Hftielt j ref - I* 441
¦..,.. 1 :2 180 18

¦I « ' un n«« 112
I ¡real N. them r- It» .¦'. N *t7'i

IV '«« P«'.
II ivana f-1- "i R) pref l< -- « ion it"

llockln« \ alle« 12:.'. 1."
entrai .'. ¦.. ' :"

Rand ro .!"'. 88
Kami Co pref k« pj

in- aeti pref 121 llS't 121 «

Paper 1" i"1 '"'«
.. Paper pref. M "4 '.- 19

itlonal sti-sin Pump... M 88 80
.m Pump pref . 7'.i 7'»
trsl 11 \ P 13

In« ¦. I-..I on t '."« 88 ¦
|i Southern rref S2 83 «

R '. ' S* ,v M |.r« f 77", 7N', -o

Keokilk A t'e- Moines rref .. 4.". 4««
I.... ki, o ;(o

liai P-7', 1«.*.', 101 ',
Uk« Brie a Wentem I 12 I4'i
Lake Brl« I \\.«"tn pref 82'. 32
Lake .-bore.08 4»-<» 818
I... .- laland .» 4-i»; .''»

. i « i "«
Ma« I», pertment Kton 71 72 7T,
Ma: ¡«. (...i'iik-i.i «tore« pref, in li ¦ in1«
Ml. lilKiit. .-.--ítral. ISO ISS
Mlnneai nil« A HI 1.0 Il« 28" Is 27
Mi, eapnll A HI l»Ul« l.M-f IS .«> M
M . Ht a s I. M prat 14'.» n. If»
m i- a .- h m leaaed line« *-..', *i'- m<

K m S Tea '. -.. . 27
Ki n d Ti ¦ pref » St U% «

Naah« Hie a haltanoon ISB !.¦" i7»i
il Knamellns A- W unp. t« IS'é M

National of M< tl |>rel 88*<i '¦¦'. U
\« a York Mr Brake. '«4:. 38 BS
\ V.. c. a si i. .v..' .".">», .'.7
N ft m. |, i.t pref. tw ST1 110
X V a I. 2 1 ,¦«. ( -7 N2\ v.,-,
N- v I..IK Dock .20 -..» 22' l

>rt !«- k prat .. ... «T* ."
N V N II A II i:i7 181 117'.-

s..mi,..,|, 40*a 4M», 4t»«4
Sortoil« a w« item pr'f.. 81- 88 :».-

.-il. '.

«¦...-.«. .01"-» lei :.|ii,
-...,.t 1 ,t | rrf 1".'. v.-, ISB

r.. in, na-i 2.1 prêt.. '"''« '." '"¦'.
v«. m. T< i « T« t ii'*»*...¦« :"" h*

.- ,.... i. .88 1" IS

P a I. pr. r .118 ISO 113
l'itt-1 -in si, «oui 17,17 In
¡.m «bun h «I pref.. «¦' 7» .:»'

Ktei ..n -;2: 32 :;-:
lYeaaed Ste^l «'iir \ret.t»««' tl«-- loo'-«
PUblli Ser. I..«. .||.....ill .1. I"7 IOS l"7'4

II \ er . ST* 3 -t'
'¦ill. kailvet pref . 4I

Rallwaj Steel S««ring .. 81 -7', 2*«'
Rail**« »tee! Hprina pref ..1oi loO'i i"f.
Readlni let pref *»t '« 811 81*

c 2d pr-f 07 88% ''7-
t «*ad..t« ill»'« 121

Rutland pref .'.'. ''." «-'-.'.
i. t r 2.". Ji .«'

'-. i. a s r let rref n.*.'-. .;. m
i a y a y. i .->f- nr. 123 200
I.A r .AD, -tf« pref10.%i, in«', ns

\ 1 «. A I* I n«n .'.«1 M ..;
-' Loot* Boathwe-aers .1»»'¦ .*;<» Sl*-ft
.. _ouil S...|«li'\e,t.-rli pref. «to».- 88 70
in f.. h ..i pr. 124- 122 124*4

Kloe« Sheffield Hteel A- Iron.. :!!»', :i!i 4n
Bou Ih Porto Rlee Suaar. ni g\ s*

»South Porto HI.«, suaar |.r«f. llu H»T ill
H uthem it\ M, & O. tit»... *2\ an vj

«r.l Mlllina . lrt-4 lrt'4 ITH
il Mllllnir pref. .'.tl' 93 .'.7

Texa« a I'.«. 111.-. 21 ü 21 21*4
Teiaa A Padf* t«ad Trust., mi ss |g
Tol.-.i.. i:iIIwu\k A l.lKht. :i7, ::'. 4'.

Si i. a «V« tern. IS* la l.:'¿
Twin Clt» R. T pre*.''.'. ISO it:.
I'nderw.1 Tvt.ewrlt.-t i»n-f. .ill '-.- in',

iil,»I, I tin- A- lMp.r. .V, *.-,
ilion H.INT Ar l'.i|*r pref. .1! ¦, 41»

I til..,, I'a.-ltl.- pref.¦.»j| '»-"i, M
I'nlte«! ci»ijr Mfa pref.1<»P M 11».
I'nlted It. «'..- ¦..._¦, "7 88
I'nlted !>rv Oood« pr«'*.1° « « MB 1««*.
r P Coat !r«.u 5'lpe * F"dry 1« 12 18

-» i-, inn P. * i* »jssfc N*« U :.::
I'nlted Stan-* Dapraaa. n7 mi -n
If. S Imluatrlal AI"'liol.21» 28 -j-,

S In.lu-trlal AI oliol .f- os', ¡m; ;.'.t
1 S Realtj A [mpi M'ment IW (¡7 88
t s Redaction a- Hennin* I t ::
y s Redartloa & Bat. fret. 1>> |g
f s Rabher IM i"***1*.nt>'i im«1, poyas
y s i!iii.i-r 2d pref "¦"¦'-. "-'.- Tf*>*-|
Vlralnla-tarollna fJhem. pref. 120 lin 12I
Virginie Iron, '«-"i * Cens... »ti3« «u »c.
Virulilla Hwav i Power prat. n7 ta\M
Wahaati . « 1'» 7*
Welii l'ara«» Espree* .*§» ni n:
w.-i.H, Marylsnd prêt. ..¦¦¦,* :« W
Weatlneh. P.. A M. let peef..l2B 114*4 lit«
VS'Iaconaln «--nirai '" M* 88

IMPORTS 0F DRYGOODS.
The Imports -»n.l markctlii«n of él * glWhla

ut IhS |nirt .«i N'"V Y'Tk last weck w.-r. ;,

tollos ¦:
l.«»»t wk. Prev. »k. |_at , r.

Total Importa. .83,252.488 8X131.488 f.t.n:,;. {«
Total mark-arnea. 8.41e,TT3 1244,324 3.83T.031

- .

SUNDAY'S NEW-YORK TRIBUNE
iM-«ilarl anywhere in the United Statei

for $2.50 s yesr,

112

I

Consols Lower.French Rentes
Higher.Trading Dull on

Berlin Boerse.
!*nn«l')ii. Web, 9. »'»*n»i>l!< t<»-«l*.» rase.|

H-I", -losini- at 7S for ))innev and "*.'« for
tli»» ,i««'r,,it.t. Ana.-rut.la was '« hkher at

*"7'4. 'anadian Paelfl«« '? lower a» 2XV2.
Grand Trunk 4 hiirh-r at 4*4.
Th- finch t.iark'-t was -pllotl*" ñrm »l'ir-

1n*r the furenoon. «îrnnd Trunk stiorea
»v» 11, «tronR on the dividend annoim«-em«*nt.
and foppei stork«« ii«lvan«*»d r-i« h»illl8h
Amerlcu statistic«, but home rail«, ruled

Irregular. The whole market <lr"l»P"d In
the nftornoon on profit-taking.

.\m««r|i'an ppruritle«! opened steady and a

»fraction WghoV, hut th« market soon ease«)

oft in sympathy »»ith the weakness In

«'anadian Pactfl«C whf.-h whs du« to «'otitl-

nent;¡l t-elllnK. l»uter Canadian l*a»'ltlc re-

corered, i-ut the rest «.f the list ma-rod
narrowly, an»l Hie elosin», »»as undecided.
OoM | «ram I urns at Madrid and T.iahon still

remain UtchaiDjrad at 7J*. «rid I»-'*', TO-

spectlvely.
I'arl«. FVl». »..Three per «-eut rentos

r|..se,l 1*4 «-eiitltnes lilçher. at *¦". fran«'S 36

eontlinea "or tho a«*roiint.
Kxchang- on Lnnd"n 2~-> franea "-"»'.. ea»«

tlme». for oheeks.
Private <il«ea,unt rat«* 3'n BOT etttt
Th«» r..)iirr-e open»«! linn bul clooad IrreR-

nlar.

Merlin. Teh. ".-.Trudln'- *»'a" dull on Ihe

B»»er«e Canadian Padflc clooad "oarer.
EachanajB on Lcmdon M marks M pfenaita

for eheek».
Money 4 i», r cent.

I'.ivat.» ilOCOUnt rat«' i% 1" OOttt.
Th.i w.M'kly renn n of the Imperial Hank

of Oormaay ahowa tha following cha-ogaa:
Caah on han.i ln»craaaed *.6l6J0Oin.; sold
on hand tocraaood «"..'««'m.; notes In circti-

latlon decreaaed s;.74".00uui.; Treasury hills

«I.-« r.-.is...l :,M.',"»"ni.. «1« posits .l.-.-ff.-.» "1

I2.in.ll0m.; loans decreaaod j'.o:'S,»"-'m ; dio«

count d< -creased *4,t»68,0l)0m.

TOPICS OF THE STREET.
FOREIGN TBADINO..Tranaactlona for

f.in-iKii account In the local stock market

aggregated lO.Otu abares, chiefly aaloa or

lnit.-.i Btataa »Steel
hanks L-O0E CASH..Tha reported

movements of currency this weak Indlcyite
loss in caah ?>»' th»» banks of nearly »_>.-

i- ..... due to the withdrawals of K«»ld f«»r

export and to .« very much araaller sain
fi-.»iti the Interior. Th« »auks received rr-.m

the lnt.rior $17,017,(00 and ahlpped Into the
Interior l\2,9X1,M», Including «...l*--."«* "}«*-
tlonal l.,«nk n.«t. s ienl to WashltiKton i'»r

demptlon and ll.:*»»».»""» tnuisferred
through Hi- Bub-Treasury to Ban Fran¬
cisco. Receipts «>f new k»»1»1 were ll.427.O0U,
namely: On New v««rk Assay i irti,-« checks,
$1,1*0,000; on San FYanclsco Mini cl.ks
J.«;!.«-«», an.i on S.-nttl«- Assay Ofllcc checks
f1$,uon <ir«liiiar> dlsubursements by the

Sui-Treasurv were I17.091.000. Paymenta by
the tMuika t«> the BulVTreaaury lor cua-
toms, iiit.-rnal revenue, .'- per «'eut redemp¬
tion fund. etc.. am-.nut. t" $20.487.000,
showing a ii.-s .m Bub-Treasury operations
proper »1 *-:.'«,'." ("old exporta amounted
t«> K7'.",«»1". namely: Oold i.urs t>. Pari*«.
I«;.'.»'»»,"", (told coin to Costa Rica. *«.''."¦..
Pinto Rico. IIGO.000, and Veneiuela, $60.000.
The total gain from the interior and by new

K'.ld amounted to $5,507.0*0. Deducting tin»

from the looa on Bul -TtenMtsty operatlona
proper and by »...id exporta the nel looa by
M . banks was tirCM.OOO
COPPER MARKET FIRMER There

<-\.i- considerable reaponoe t«> th»- exceed¬
ingly favorable Copper Producer*^ atate-
iii»m a.f Thursday, which t««««k the form <>f

good Inquiry f,.r the metal. As a r« «'¡It.
th« market odTancad to about a n-« c«ent
basli electrolytic thirty daya This la a
marked Improvement ..v.-r last week'a

which sagged below U cents ;«

pound. Thooe f»-llfrs »»I»«» are hol'llni* out
f.»r 14'-., i-cnts believe that with aurplua
copper In ihe L'nited Stat.-s representing
only altghtl) ii¡,.r,- thon two weeka' out«
lurn, othei sellera »»ill bava t.. ««.m»- to
them. Ijondon's early advance of i<> «.iill-
lliiKs gave support to th»* situation, whl« h
is strong from the atatlstl« .«I and produc¬
ers' standpoint.
GRAIN BXI*ORTfl I'ult THE WEEK.

"Bradâtreel a" report» the exports of grain
fair the uaa-k. wii.mpatisono, figures in

Is ..-. follows Wheat, flour included,
."6.456 agalnal ".¡'.7.'.'.'¦ ial w«aek. and .'.-

In tins a.- k Ust j.mt: fnr tho fiscal
i«' ... compared with 75.«

»il TT In the corresponding* time in Ifll.
Corn i.i«'_\"iv - .»ntr.i-i...i aith '.,964.060 last
"».k .nid :',.-.ii.:'T7 in this week a year n..;
for nV fiscal i*ear i,, .|,,te à4*J7J72, against
.'.'-. I'.1».. i:-:o In the correspondlna time In Ifll.

Mill:« n ANTS' A8HOCIATION OP NEW
YORK \i .« meeting of dire, tors
Uerrhsnts' Vssorlatlon of Sew York.
Ilenrj U. Towne -.mis re-elected presiden!
Willi un A Marble was elected Aral rica«
presiden! «ueceedlna Hum.iv H. Bohu'ab,
<«t'i«"i K li i >nterbridge, second vice«
pi«-'.l« ni. and Alhert Plant, third m-

president Pour vacancies wer». tllle«i by
tl.le.-ttou ,,r Rdward D »Page, Henrj
Morgenthau. Waldo M Marshall and Will»
I.im Pell« Wes M«.f Kan

l'ivii>i-:\i>s DECLARED Dividends
lime been ,¡.-, lared as follows: The Grand
Trunk Railway, ''.- fier cení on th«» third

pence .»..«k. the Rochester Rallwaj
^ Light Company, regular quarterlj M
t.er cenl on Ina preferred, payable March
I. the Delaware A Round Rrook Railroad,
regul tr quarter!) ! p..¡ cent, payable Peb»
ruar» j>». the lTntt«~d States ilypaum »'«.in-
pany, regularly quarterl* I ;4 per . »<iir on
the preferred, payable March I; the Adams
h'xpresa rompany, regular quarterly II
payable March I, and the national Bis«
cull Company, régulai quarterly i \ per
».ent un the preferred and common, the
preferred payable I'ehruarv "" and the
common April if.
APPLICATION TO i.isr Application

lias been made t.. the New York Btock Kx-
hange t.. Hai |3SI,000 additional .", per
"'«' collateral trust and ilrst Hen bonds

of Ita of the Trt-Clty Railway a Mghl
rompany and H.3S0,.» additional general
.-.ms..li.li»«-.I ,ii,i nisi mort*;»*« ;. percent
;".'"'**¦ '",'" [99T. "f the Chicago ft Kai
Illinois H.illroinl Oompan*

GUARANTEED STOCKS.
iFurnlslie.l by ICninjhani |_>.wieace A Co.. No

111 Hi, a«l-.»4) )
Hlal.Aiakx.l | ,,| \>\..\.
4*7.1 -".. Man A luv. "33 23S

7" Mfiiiliattan ..I'.-'. I'.s
'»?») Ma,.«,H»« Vy, li-» lio
s" M II A II 124

loo | Kobll« *>. n pr it, -,.".
»I\ «Ik » f« »Jl K-,

m

111
ill
.jo.-.

Al», A
A))» * Vt... 42
All al. * W.iaO
A 1,1 T a»
Au« A Ban
AI .4 «' A 1,1TB
A O A M M. 60
H-c h <'r««k. 1)0
Be » »n-.-"¿o
Ho>' A I«,* .2)4
Best a Pro» '.'-."i
R A T'l, .»a ).V)
fHalvn «'Pa 100
« ' a B Ce.. I BO
Cans la as h«i
«-'al l«f |,f.

d.. M t»f
«"'al A en«

M.««'naA n

«"'hi « I, 102
«.: * i » eta Bi
do if«. lio
.i, «is pi ioa

' S A « j>f .1.**
« HtX-PI * »III»
«''e- A Pitta 166

«l«. «pi b« ' !'¦'.
<"o) »i \ MM
< on, a »i 166
fen« * P, 17«»

< l: pf I.".')
Coin, fib tr, ,**70
( It- A La 71
de prat. ... so

Dayton «t M. mo
(lu ¡.oí .110

I» A IM Itrk.lfio
I »et II * B.. 02
Faat Paaa...m
Klshth Ave.'JOO
Blmira A W, 160
do pref_141

¦lia . Kai..2«»(»
Bris a Pitts.183
ritehb'g pf. ^-,.-.
F W A I Of.127
4-M SlAC.-l' 'Jl»)
'-'ramoin T no
'1 It RaBCo.263
«'. Ai HI la T US
(lr Klv Vy. .Ill
Hart A* «' \\ :.)
Hera-fair«! ... K.I
ni c i. i., n
Hi .» MlNH T l»»>
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'»' k i. «-1 n re
'"il»» a I'li.i:..)
K * A »' II ISO
KC" KAMp -,T
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U'k «w h y.*.
Uttla Miami.20»
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H Coal it pf.)««)
M Coati.. T',«»
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I" »t.,r C A H.
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N P à I»«*- 1*2
Nn-li A. I.««'» ~IB
Ne« l/»a S .<'.'
H V A M e.tp..*r«r)
N'Y HA M II pf II«
S V Mut Tel. !«"
N' V I. * IV t .'«1
Ninth Av* .MO
North «'.»r 106
North «N H» H»>
North «N -i» *.'-
Netll. l'-nti. l!»,l
Norths Tel. |«a
Norf * W pf 2,'»
OW Celeaj 186
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GOVERNMENT BONDS.
e-i, |

Rid Askad.
I.»i
PHI
101 *i
I'll7.
II.",

lag., item
« 3b, coupon 1999

,,« 1018...
'¦ .-: "». ..«i|. I'-'l*
'. s. I», rea., i

i- ai|. ''.'-.-. '.'

|s, re«-. ___.'
""

3s, res it,;s ,'"','
snam 8a, r. pi--- ¦O**1' ¡'",
'",..-,. .:.ip h*»'»' '"!
'i- of «'..: -:«. .¦'.-'.¡25
it <.f »'«»I Is. t-aapsa« i"'

luo<
100 »4

I I.I3
111
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I»«» UNI»,
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HI
111
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i.il
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OUTSIDE SECURITIES.
Spc-ulatl.,,, In tl.c mark-t f«»r SjUtf*** BS-

ctirfil--« whs fuiriv ;«.-tl\c. and while 8 em-

rldedly easier tendent) »J*»vrtop«d *t tne

outset, hefnre mldda) s good Mjyli'« ,.,1,,,,i;
iii-iit l.rought about a ñrtoer t*.?!}?*'
There was leea Intereal shown in Çn"r_",American Tobacco, «.vhleh after » iurt »ei

.leciine of * rallied to ahout the OD-Milng
I« vol. fni ted cigar Stores WAS UP abou i

pointa. Other Industríala ruled about »in

.'hatiiicd. Th<- copper laxues were Strong-*!
in rympathy with the metal. Hutte «oait-
tlon after rea.-tlns* i2 moved up V .'y**'.'."
atlon. Ray rentrai, «.imnx «ml Hritisii « »>.

lunihla were .««IlKhtly hlgiVr. The siiv« i

stoi'ks were a «hade easier, but Inactive.
Bonds- were moderate!*' active, but sisar**».
At the «lose I.ehl-îh Vallev Coal sale«' broke.
I-. p«.1nt^. while Mason Valley C<*******e» rose i
points.

INDUSTRIAL.
f*al-c. «>pen. H lull. I<***-. U***.

1.100 «AI.led .«.>.¦ CO, H4 H4 «2 84
.-f> V.ii < P pf * i.107', I"«"« "»"'* '"' '

IM 'in Writ l-.p.. « t _"-' -

200 Baldwin Ixk-... .v»'« .".° » RS S?
I2.000**r1l Am Tob. if»1, 1»* J* » «. .

400 In». Ruh Tr e*fS H1» I»*'» '*... .''¿,.
.v. .i icpf A Int..100* i""7« W* ¡2JJ188 Kayser pf.KM* "i*?'; I0.V. I'M*

(lo I. VCI c«.-.«- P.»2 IM 1l4f' 1M
'7M.\n A Forh. 17.4 174 17.! 174

1,000 Manhat Tran... 1 ,V '*.> . A _J "

441) R .1 Re-/noMa..lN Ht Ut V»)
.'140 M Ruinlcy <*.... «»"» !*0T, W» '.'!'»
2»«<» stiiJebak«T Co.. 84* .*?.'- .'4'* ;41«
KiO fu «lit Mannf. «2** '-\ Bg* 02%

1,100t'n C*lc Storaa.. 188 ÍM4 ls2 IM
21o I s L A- H n-w 14 14 18 1

RAILROADS.
5 Am T. ft lt....Ml Ml -''7 Ml

MINING.
2i»o An, »d per... 31 ;i *i -i
:\t*i *>Pea\er otisol. 47 47 47 47
iimi BrtAtttt Copper.. .'«,., .*'» ¦'.'« ."'»

2..*-oO Hut te. Coa I'll... 2*2 -, 22", 22'« 22*
3,800 "' «> I» <*ol1... 13 18 12 12

lo.» Davla Daly *op ti H tl II
l.i»»»» Diamond Y IV 10 1" In l<>
1,080 Kl\ «'on '-j ';'3

|i»» Kirnt National.. 2'4 2», 2U '-"«
1,200Oiroui . 4'; 4'» 4-Ó, 4*
720 »'old Hill . U A, «4 f\
900tOrtena-Cnn .. *'* *'. s Rl»

;t (¡on «.¡reen-xater .. i» :. s*
I.'. »Inaaenlielni hi*» 1«" IM l*1»'

1,800 Inspiration w IN», pi |n*4 Ig«
880 <l«. rUliti ... '« : 'i. ffMO I.a Roee « on Ill ::-* .--.t» 8*

.'.'Km Mn3.ni Valley.. 11', t:: II1« 1.1
1,400 M.'klnl« v-I.ai.. I* 1K I* I".

:««» Na« L* M ft 0.. -V kA
1,100 «Mltl.t II !.. .12 14 1214
200 N'lplralng M Co, 7-- 7'} I'i "'

200Ohio Copper.. I- I.« I-A 1 ¦'«
.'ion Pa- gmeltera...!] ::j II .12 11 82 11 R

1.!<">.> Pore «'-ntral... ::-. .t1«
MO I'oiv Noni-.- rn.. ''. II '« il

11 .m,» Preaton B D... 8 7 .;7
5,000 Ray Central ... 2H -"> t
M0 Sllvr King C.IM l--"> 120 123
i«ni Tonot tUi . 7-., f *¦ 7 . 7,',
4iK» united Copper.. 1!« 1 ', 1 '« t1«
- .1 "UVtr HilV« r M TO 7!) 7n 7n

2,200 ViiKon O 14.... 3*4 SA 3% .:.'.
BONDS.

125,000 tint ¡Ii .eater. 101 101 l»»l 101
0.000 Inap't'n C Se. 108*4 105 108t 100

60.00t< M s A NU 4 I . '«4 ', M '« '.'4 «

50.OOO IM«. K ft T_lou», P».', I»«»1, I00H
'mI.OOON Y City 41*- 1"2:. 1»I2T, M2T. 1(12T,
24.000 N'Y"*» <v 1. 4'js '.»'.« « »t« ..!»', te.»1..
i. 0OOPac .; a- I-: lie.. M**i i>2*. S2'i 82H
00 '««. Ito-k i«,| .1 8e. '«.!« !'7\ '.»7'i i»7H

.Sell «cents per share, ;i*\ ll\idead V
m' notée.

CONSOLIDATED EXCHANGE
An ex.-ellent market for o«l«l lots existed

on the ConaoUdated l-)x'-hanK«* throughout
th«- eesslon. The t r «-¡in^ ll-t was »Sroad

doling the »-xt«-iit of the turn-ovter on
.tii>. door, sah-- of 2.N.+P» shares being dis¬
tributed among forty-two different sto'-kJ».
Mieeouri, Kansas <*¿: Texas OOHIIIMHI sold At
27', .in«! Preeaed St-.-l Car at 22'^, with no
transactions in th«-s.- tv\>. sto» ks reported
on the Sent York Stuck Exchange. Oihei
-tn.-k.s In which tlvre wore odd lot deal¬
ing. IiipIu.I«-«! Hethl.hem Steel, Central
Leather. Distlllern' S. ¦< -mit les. National
i^atl, Kepuhlie St«-. preferred, Tenm
Copper, Ray Consolidated and W*8«tlng-
house Electric. Comparative quietness
marked the tra.imsr in the standard »Jtocka
most of the «lay. Exceptional strength
shown I.y th« Hill shares fall.-U to exert
much itifluen.'o upon the general list. Buy
Ing of these share-- was stimulated by talk
of lnr-r.as« .1 earnings. >Detall<td operations.
follow:

STOCKS.
sal-i Open High, l/.w I~'t
1.1.:;.» A.i.ai Copper... Mia 9Vk *i2:, i>,
l.llO Am Smelting... 71', 71 j 7"*s 71

."ni Ana. .11.fu «"op S5!i 35*«i '-'¦ ...'."-,
280 At Top A 8 r... 1041« 1"»j !04"4 I"«'-;

70 Mali A «>hi«»... 102 1024 108 l'r-':
10 Hen, steel 'I'»'« ::",< :-'1 '« -:"'-»

il«« Brooklyn R T.. 7s 7s 77-, 77 ,

t '» n Paclflc.... 221»4 22!»! .. 228 1 ----.'t«
4<» »-entrai I.eatlie, In-, 18 « It' 1!»

280 Ches ft Ohio.... Til» 7!', 71', 7i-,
].¦«.* Mu a r--- V. 108% t"4\ 10314 1041,
20 Diet Be« .irltl-«. 28 28 21» 28
!«.. Brie " - " * SOH 80S
!40Ot Northern pf.l2»fc 180*4 128 I2BS
20 Inter Mel 17% II*» ITS 11*9
in .i.. pref or.', ."..'.', BB'«i .">.".'«
«joi.eiiifh v-rdt«n*..18S las ias*e iss%
230 Louie ft Niisi-.. tr.*.»'-, ivi1, ISaU 139
tu Mo K Ac T. 27-, -'7 , IT"4 27'.
50 Mo Pa.MIt. 4<» 4«» .to», 4««
M National i-eaU.. UM 58*4 1814 MH
ISO N Y Central ill 111 H'»*« 1K'1*»
110\e\»_a «'«II 10», 1!>:« t'.»'l It»'»
20 n y em a- w "ac- ".**-, eft u%

:.."<» Nor !";.. ¦!.!. l'i\ U1\ lit*, 117',
20 I'ennaylvanla 122*4 1 -- '¦< 122*« 122%
_«« Cr.-x«.. .1 Ht I ';.r S2*i 32'ti 82'i 32!
7" iiwv 'on IT». 17", 17

8.140 Reading t".7:« t"^'. ''7'« !".7'»
1«» l{«-|. sir."I if 77 77 7777

ISO Southern Pa '"7-, i"--« i'.7*» t"s
120S..ii«ti..r:i IP. "*_*. '-*' -s'- -'"'-
:.« |,. pre' IV, ;:.¦ , 18 18
OOTena 'opfM ¦.. ,; 88 .'.,.

..,.-.«» t'nlon fu. m. IB'i ";4 « t't-'t'.- 104
|0 C - Rill M 4* O-- 4"

f RIO I* rt Steal .¦." '»I t"1'» >'"'.
to i. r. f i": t«»7,4 1"7 i 107%

:>..' l-..ii Co| pel "¦.'« l»»*4 .".'¦-,
I«<« \Vnt_j«,». r#-f ix". K»
3*1 \*.,-*«i alon K ". w« -: .

00 U>*SnflghouM Y, 7"', 7'»'« 7" ,

MINING.
1,200 tttanta 17 17

:.«> Helm.-it s 7'» « TO .. 7" > 7'»
4,".<» on \ Irginla,. .87 81 W v«7
.¦««. R| I i-, ,.» .7'» 7'» 7'»

Mm 1,1 '-.-n 4 .*«> 4 *n> 4 :-. 4 :.«>
.:¦«. II.il- * Nor ."_.» 2120 21
(.». Jim t utl .- --. .38

l.nooNorth star. .*-**.' 20 .¦> .28
ion «1 hlr 1.4.-. 1 4:. 1 4:. i is
«N«. mii.. p .ogt rev ">' ."¦'¦ .

<«i rbnoi «i. r 1.42' 1.424 1 12V t 12H
roo W*at Bud 7!» 7:« .7:» "*.

3.210 Total Nal. «

MONEY AND EXCHANGE.
THE MONET »MARKET. Monej on i-all

opened a< C4 i««T«ent; hlnh.-st, .'.- percent:
lowest, _M4 per rent; closing. 2% »per «-.-nt
ruling rate, .'i, per cent. Tim«- money eon-

tlnued fairly >..«-.*. Hnt.-s. 2*yfi2*«í per cení
¡for si\n daya, 2V./4 i"'»- cent for ninety;
day.«.' ¡$*u3»« p. r cení lor f«»ur months, ':',
per .iMit for five end als months snd
|...|- .-.-nt for on« year Mercantile paper
um.- int.. the market in moderate volume,
meeting with a fair demand. Ratea, .:'. n
in-r .-i-tii for ilxtj to ninety daya' indorse«
menta, .iv<i' per e.-nt for choice four t.i

six montns single names and »'.; psr .¦'..nt
for "t hers.
P*OR6ION »SXrHAXOE. The foreign es

nhangi market sftar opening esay, v*. i t ! i

demand sterling sround (.8710, >ui>.->'.|ii. n'l
lM-came Hrmer, and toward the noon hour
t advanced to l.ññ*<ti'4.K>S0 for cablea, 1.871.*»
"04.87-0 for demand »«t.Tlinif tn.l 4.MÁ-I.X4IO
for t«lxiy>da) bills. Nhort «fran«-« were S.i»'¦
i. ^s i.;i and short relebsrnsrks :«..'r.v>
pins ::;, After sdvanclng t.. 1.8730 for de¬
mand sterling the market btt-tm« .-. ahnde
easier In the afternoon «.«i.l.-s wer» quote«!
,.t i -*7.^.<r 4 -.7»^«. demand sterling .»' I »"...-./
i.s;»4 ¡n..i idsty-day hills, al L8441.8410. siu.it.
franra held around ."«.lv«. and ahorl r< Icha-
mark- t4itt9ô plue :.'

Hanker.-«- POStH rates folio« :
si\t- du- « I teniand,

st^-rliiif- .188 » M
ilerniany, relchamarln. ¡»«s. t».-,'»
Belgium, frai.. « .I..22'«, ¦". 10»%
Pana, fran«*a. ¦'. '-*" -. i»r»
Hwltaerland, fram» . 8.30*« :. iv.
II. H m.-, full I« .4" I".10::;,

I »» »MKSTI«* RXCHAKOE !?..!«»«..., par
('lilcsgo, 30c dlet-ounl; Sea Orleans, ..«"i

in.r.-lal 2fio dlH.-ontit. hank 11 preinluiii. St.
!....il«, r.. dlsei.iint hid. t.*- dlfrcounl ask"«l
Mlnneapolla *". premium: Charleeton, buj
mit par, aeltlng W per «¦»nt premium; San
Franelar-o, sich» ."7.-. tei«»prai>li '.

HANK AA-: ARIN'O-. N"\\ \>nk. \

changea |383,ftf3,490, balanc«ss 131,00,910; Boa
t «n. exchanges »IT.:«».'^:. r>alan<*ea *!.«:...'.;.
Kaltlniot«-. i\. iian-ies $7.»74>*. I_K. Iialati. .--

»ÍC.484; Philadelphia, exchangea **._,fM0,*Wl,
balances |2,tt3,7*3.
SILVER MARKET. Commercial bar Ml-

\.n »t4c; Mexican rtlver dollars, 47c. Bar
Miv-r in London closed _t 27 ll-lgd.
MEXICAN EXCHANGE. Mexican ex-
1..HIK*- .m N»w York 1m quoted at 2..»p....
BU-UTRBA8URT..The rt.il.-Tr.-a.surv ty_a

¦ .-r.-.lltor to the Clearliiif House, $177,:¡.V.
- a

RAILROAD EQUIPMENT BONDS AND
CAR TRU8T8.
iMaturiint H»1.1-*27. i

(I'urtilHhe<l by Swartv-.»t]t ¦; A|»p.-nzellar No 44
Pine atreet.)

Name. Maturity. |nt. yield.
Atlaiitli- COSSI Line » P e, |U|;t 17 4.«4 4.4
Bull »Hocîl A I'lua 4 4': p C, 11*11» 27 I", l\
«'entrai of <!.-<>rKhi 4'j B p e, 1818 '17' 4 »4 i
central it n .it s J 4 1» c. 11113-17. .tj 4
< -iie»ap«-:ik«' A »»til«» 4 l» .-. 11« 1.1 *17. .. -\ 41.
«'Ill.'iljto A- Alton 4 4l» B p ., 1818 p.l ,-. 4'-
' hl.-at-o .M 1'aat pi 4l»-«*> p e, |l»i:t 17.. 4t aC

... R14F 4'. il p .. IMS 'is 4», 41.
« in. Ham * Day 4n .*« |. c, nil 'go su 4>4
I'.-in.Mii-.- .-i Hudaen 4H «... i:.j_ 41. .i,
K.i. 4 44 .'. S e, 1818 17....» 41-
lliH-kina Vall'-y 4 41.- p .-. IUK! Is | 4,.
in.11...n <v- ManhalUn .. .. ,. I0|;i -p« «u ,.\"
Kan «i»-, i-"' s *- -M ''- t« ¦. 1818 ir, 5 i>..
Khiihki. fit» S'.illh'-rii 4*«j \, ft l«.»l.; »M ,", |U
I.« t.lKl. ValN-v H It 14', p ... 1918 pi. |« ¡i!
Ml.m.nri IM It*.- ."» p .-. 1818 17. at? ¡¿
Mohll- A «'til I 'I P ft ll»i:: 'in...

'
- ¡ff

N Y »Mural Unea 8 p », 1818 'jj r ¡U
Norfolk A Wegtern I n «. 1913 Pi â*î 4'.
Pennaylvanle ".'.- i p .. 1818 -!7. iù 41,
M L.4 S..11 ""ran 4 4*-i .*. p ... 191a 17' ,-,¦; 4!.

,,. ».. v ç.«- v.-. p.. iiii it.:.: 5 .

se.irf,ar.i Air Line 4' .. \. .. ttitr; ^7 - 4t
Mouthern R>* 31 1-4¦ P r Itflg ;-i »t, (.
viralninn Railway .'. n 1918 I!» t ,

w .1 aali R illresd 11 ft p .-. f*tl| ...«! -i, ,-
Whfi -< i-.i-'* ¡:ii« l'A 8 pc, isia *a, .*.., 4^

CONDITION OF TRADE.
l>nn'« ReTtata**1 oa~*o:
Th* roíame of bgelness .ontln.ie.. '¦*?*»

although tii.TP is little «lispositioii to oiler!
ate in lona range unti«-lpatlon of future
requirements. The cold«»-1 winter in many
yean«, while irentlnj. ;« sustained d»>mand
rot winter merehandlse, «serves generally
t«. interfere with tin» distribution of gooát
and this «raaMaa some IntetTiiptlon t») a \\y¿
«ral irada movement. The effect WM
plain I» isil.l.« in the ~;irl» .lanuarv at».
iisti.-s of ri)ilro;»«l earnings: for the nnjnth,
however, ti»»- loss '.m-. only 1.2 ¡,oi -,n."
Il I* retle«'|a-.| also in the s>t.í'i.««t¡.> ->f Vll
Iron output In .latinar»., which, ni reportad
hy "Th.- Iron Age.' amounted to 2,0j7.»l|
tons, bul even thi« total exceed«».! «Hgrttifr
Mi«» De.ember output The iron and «.f-.»'i
Iraalo as a whole fairly maintains |1» -».

rent rato of progress, and th«» principal
producer has ln«'reased it« p-i.-»'tn-.g» f
production. The strike at l.aw'reri« - ¡«
less troublesome, althoua'l .-"" appre¬
hension Is t.'it in ilia- trade as to .l-iiv.
?»rie..; it is significant, however, that no».
«rlthstandfng thi«-, wool continues v»iv
strong and active The drygooda marketsgenerally are moiint* »vith mor»- freedom
and the outlook «ontlnue.s to improve.Leather is only fairly active Hl«le.<. ata
strong in all markets of the world T.-a
Mew England shoe factories report that'
n«« business» develops rea«lily. while *%.
latina order« are sufficient to keep th.»uirunning for a considerable p-rlnai After
s«on«. woaknesa cotton báñame active and
strong Wheat has lieen Irregular. <~reat
ltitere««t has attached t.. the .-ondltlon.«) In
the International money markets, .\ !*-
'¦lin». In console, attributed In part to |<val
financial «-auditions in England, ha« ...

«.ited much attention. New »,'tk is now
)he world's cheapest money market, and it
Is not strange, fherefore. that some golf]
has heen engaged her»' for export

"I-îradst i ..-t't," sa» I

Though trade ia»*ks snap end is «

of uniformity the undercurrents sn
the direction ..f slot» hm stea.iv «-xi,.,,..
sion Buyers talk optimistically «-nou<r
but they purchase »*ery ronaervativel:However, Hie »»eck hu brought fortl .

further siinht Incroaae In jobbing sas
manufacturing unes, and while mptm
.-entres, particularly those situated in th»
South, not the prevalence «»f unsal
ton conditions, lighter orders and poorer
prospects than at this time la.-«» .-car. th««
fact is that trade In th.» leading Western
«and Kaatern drygooda markets ho« im¬
proved Cotton goods are flrmer ad
around. Jobbers are doing more, and they
hi turn are making heavier purcl a <.«-, but
the retail dealer, as a general rule, so¬
peara to have ¡.»-.««timed th«; rol»- of a «*<«n-
»lstent conservative, Such being the case,
oii.iing is of the small lot hut f.-eriuetit
typo, which means inore pack
presumably, restricted pronta. Cotton
yarn« are mora active and higher. »1 orated
yarns .tve vary firm. Males of wool maki
up a. fair volume, hut millinery, -».-hile :ri
good demand, do«»« not proooat t »«»r
"I'-i!.I.- com pari son »»'¡th last year

U. S, TREASURY FINANCES.
Following is a comparative atataaaaaM of

the I'nite,| Stat-s Troaaury'a revenuo and
expenditures, ineiuding expenditures on
Panama «'anal, for the month so far re¬
ported, ami th.» fiscal yt-or b, ginning .lul.i l:

Ft l.ni..!¦ tatS11)11
I'era-h.f- .|lS.**ft7,38S I1.1.-IV.II4
Mai-iialltiira-.« . 1~.**~2,£30 l*.8**T.-~-|

ipt« . 1',.*:,. 14») **4«'i :*Vs
11 ical year to dat«-:

It« elpt* .-.T»'.-::»;.irj.: 1406,471.170
«"»pendíturas . «t»~7,*W,083 4tr9,4iA,T99

Bt« m ,-.»|.-i.-litures. .. |4.1..',i;~.«>4" 9SAM
Total amounts exp-at-aed on purchase ^m

construction of canal to «late, *.-.:'.»1".:«;
1 lassiiied receipts for February td »la.e,

compared with ÉM1;
1912 1011.

«'.-¦'.n-.«. t0.6M0,0B0 M.3" .

Infama' re\r'.u.> . .",..",«»>,s;i.". ¿.->..| « «,

Corporation tax . *C*,*>t4 "5.7.«»
Mil laneoua . f»i).",s»»',i 1,H7.-V".

STANDARD OIL SUBSIDIARIES.
a-jliot-.l hy ("llbert Klinlt f, Co. So. 'M Vino

Btrax t, Kew York.;
Hid -A l!|.j.A.ik,l.

Angle-Am, s :> Rolar Kerining. "JVi 4.-»)
Atlantic R-f. '.7«) 990 Southern P l.. IM
Borne Ocry... 11.". 140 Ho i'l-nn oil. IM 0
Buckey« P 1. :»:, IM PO \» l'a P t.. IM I«S
hi>s: r,, MfK. »17.". TM Stan «» of COI 14«) lió

Colonial OU., khi 128 Stan o of lnd.4iÄ) i"»<«
«'a.f.flii Oll ... OTO S«»» Plan Hot Kau litt LM
Crescent y 1.. M ."..: sian O of Ken IM 111
.'umbei )' !.. s,, .», .«,.,. ,, ,.- N-, b |fg «,^
Kureka P f. ---"> 9911 (Moa O of N 1 ¦¦¦

Galena Rig O '-'-'o IM «-'tan onf N y nfi :«.-
do t.r.-:. |M n«» H*;. O of Ohio IM latf»

In-lia',a P '.. 73 -«' Swan <"- Plncli --»" 1«»0
N.» Transli ,32' ::*<i (nlon Tank r. ;^> «»»
N v Transit. IM 90S VscutUB Oil. 880 .'."'
Northern p I. 7.". so \» ashlngton Oil 1»» 1"
f)hlo «ill. sj vi »Vaters Pierre. 1100 l.'Ai
l'mlr). A .; li». :.'_.» S.il.» en Moc "7

To all Holder« of
< «invertidle ""nur Per Cent. «4\)

'tede-miitil.« 4.old Bond« of
The lle.lern I ill.in lelegraph I »ñipan».

Notice t» har«-t* given to all holdere of the,
coavsrtibi« four pef cent i4';ci red»e:n-ib'»
ro'it ).i>ii.i. of rii-- Westers Uatoa relagrapii
Conapan Issued under and parseOsi t-, .»¦ t
»ecur.-.i ¡,\ the iriiat asr-'emen' mads Í
The Westers ("nton Tslegrapk Caaapeaj 1

the Be«Hag Urses 1 ruat «'ompanv as Tr-ja"«,
iat.-,| November J'-'li. li»o«!, tlm» Th» waiters
Irani Telearsph company, hy a-**1 1
by II« l>,»ir.l nf ,11-aa fair«, ha« da-a-l-c-1 '¦

t'-n'iav-, 10 and »*'!i r^:- off. cancel an! r-d»«»ri
-.1- ani-.unt of the bond« laana-d anitaf

and seeurad by «a:«l trust agreem-n». i>ii'«iai*t
i.i il.» ;,.-,-«,. r and autlior)«»- ao to do "ii'íl'iM

that »he ««ate fix-.l for adld pi>m«nl
»n,i çsn« illation and redempttoa 1« May tir»t
Hat«, ll'l.', ut"»n or prior to whl"h da'e Th«
Wester'. 1 slon T>«lo»:r.-ph Company »» '.

poait with i'»" Bqultabla Trust Company at
Neu V irk. New Ycrl. City, ;«:; laCOSSSOr Tru«-
t-e i,. th« H,iwhag Or-en Tru«; ''ompAoy,
named .«¦ truatee In aald trust agreem-nt. a

i» pay the principal of all of_BBH
bonda "» I" eent. (8%) premium «h*reoa.
»nd th« ii.t.-r.-st aacrucd thereon to Ma-.- it"»t
«l«i«. I'll.'; thai said Kr,uitablf Trust Com-

-' \.-.i Y,»rlc, ait. .smI-1 ,!,' .1 *".*
aft«r a« presents«!, will pay the prin. '¡-««I "«

s.-ai.l bond«, tiv- per ««ni. <""-) premlaa
t) .:.»,,11 in.l th« a«,ri',.l inter«-at to «.i!.i d«l«
to lha old rs ,,f sail l.a.n.i« reaped I v.'ly.

Thai «u«i bond.«« «arlll a-eaae to »ear . r«M
after M t t)r»i rta », 1913 and tliat It « th«
Intention «f Th« Western rmon T.-i^-ra»»».
Pompan) opon niaklnR Buch .I»-p.-i*lt 4t.'l aftff
»aid da» -. I" have sa'.i «runt .««r. .*m»»lit dat-i
November ¡Mtb, li4»»»'. cancelled and «Jlscïi»ra*6
b\- sold t-iiH'-'

The western tTBsaa reietraph CoaosaoJ**»
by Th«-«« H. Vail,

PreatdeOi
V-w York .Iiir.': .".'. ll'l-'.

THE" EQUITABLE TRUST COMPANY
OF 1NEW YORK.

11.-. iti.«>»i)\» \». m« i.iKK i rrv.
r«> ri'i- si.kii"1.i»i:hs ..(- im; i-;«»l*i»

iaiii. : tic. si- POMPANT OK -.»'
»»'i:i<

h .nid ..f i.nsi.-. « of The K'i
-. !!>' of N< « \ ,'fk an«l the

di setors ««f Th« Trust Compati
l»-a huvlns; made and in r.-i inrn -a
m.-nt ni" . II»'« "i 1*0101« -¦

, ,,| compa ilei *,.i the ..,-._. r «>f «.»'' Th«
.i m«.. America Into The 11
li. Prual .',-.-,|,..n» a,r \'.-\i Y 1- J« a',
si'i Ihlns th '. rma snd condll ass
il..- mod« of .arclna the »jam« *"(-

.»11--.- ',.(-,'.¦ n Ivon ffmt :. apeec.l ..i.-»'-

iiO of* '.' the I--.HI1I. '-'-- TiiiBt
Company of Nee "fork »»III be he|,i .,» t*i«

of t¡.impanj. No. II.*. H«.»«
"

.ha- boroiish ..f Manhattan, rh I'll»
York. 01 Jl'li day '.f l-'-t'i-i
ion ..' I,. k \. »1 f.- th« pun- "»*
m,- 1r.1l in«ting upon aald agre»meni »t-i

m-i«.*, i-, [,-.m t-, «,-«,,.,, :;7 ..1 « .-'.> BasssOI
,. of III. ...'. ,,f N,*« York. Whirl .'.»'*'"

mem will ni. n be submitted to ih» «asid »*.-*.
...i.id«T!iti.,n .i apptamt.

,ii«-.> 10 o,i«..|. and bcI upon lb«
ins« ..' -'." at th» eott*

pan) taken ..' .» meeting ,>f th« t-".ir»j h'»"
,., it,, ;i-l, '.. nt K-l-r'i'f, 1011 »one

1,.. lk-,.. ,,, pf merfer end oib-r ma
,,i,ii,,. and al«" .he uiode «»f earr

,1» the asm Into effeel snd al ¦. ". -o.iald- .*

... apon Bn> ¦- h'"'"

....- befci «.¦-!. »* - > '»"¦'-.' >r

.lie!.- eonslderstloa
\.,a, V-'- ""«*b""IB"1 ¦» '"

).., ,,r ih« !'¦. "i "' ¦>.¦¦

Mil» 1» KRE« i» P '-'4«-»». *

M » *» '.'I" ll'l ¦-

THE TRUST COMPANY OF AMERICA
C, Mull *»treet. Ne« » affi «I»»

TO T'lK KTOCKHOI.DKR8
rill-: ¡it! > r POMPANT OP XUFtXtt »

Th. hoard of lumt»«» of Th»» K-f "

Trust «'.»m»»..".» "i* Ne« »«ok and Ihe board
,.,- ,|1 r.. .«r ,,( III- Trust Ciiiiipaili of »'»i-'*

1 havlnr/ mud«- and eni-r-.l int..

meni under me r-H|».. u«a- corporal«
Id rompsnlea for the merger of »aid """.»

.iu«i Compen) of AOisrlca Into Thi ."'».

bt« Trual Corapaiay at Sew Y«»fu. sad i»r'*
acrlblng th« i«-rma sad condition»
police 1« h.-r- I" Kiv.-n n..» :i BpeclslI
,,,- f, eiockholders ..1 The 'lru«i CompOOB
,,r ,m ,,.. x, 111 i.- held m the ,,it8
ompany, So, :t7 Wall Str.t. ¦

i.f Manhattan, The »fit*, of Mew Y'.i*. .«» '".

in, ,i..» oi Pebntary. l'"-. -»' '- I
v \! for iii- parpas« ..f <'on«i.l»-rin« ai

netIna upon »aid »sreemeaH nn.! sne»~~r<f»r, p-»*J
SUfWl to S-.ti.'ii :7 -«r ih- llinkiin. '.,*,'¡¡|
Ih. atst. --r New York, which Sifieem
th.-n ho «uhnutU'd 1.» Hie Mal.l aioakli¦¦
Iheli consideration snd spprovsl; also w««
.!,! and --' upon the prooeediag* ..' ."

Ih.ar.l of «ilre.-tor« of the .-.impel»» ».»»".","r
n me. ting "f the l.oaid held ,,u Ih- Ö'.h _»
Of I--. I.ni.c ll'l'-'. ."" -noiiK »I»«' «). iv-w**"
of mergei iod .»ih-r metter» repitliiK ttl"r?7l
and also P» consld. 1 und act ui. «.>> .>'¡L
matter thlBg which may come b-fore -»l,**,

atockhold« r« fo« their conoid« n
\.w York. )..-.,in..ra It. 1012
1: ,,r,i. " the board ef dir. ptor«

OAKI.eiOH THOliNK. Pr-» «I '"»¦

BDMl'NO i- h "-"*« >¦ " nr\ _m

Guaranty Trust Company
of New York

*H Nil».».«.) M. et. Neu 1 »et*.

Fifth »' * Brunch, "th .»»<«. 1 ". .' .' S. T

Lo- don Ortie«, :;.'. ,..nb., d -" ^
Capital & Surplus $23,000.000
Deposits. 156.000,000


