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Henry Clews & Co.

11, 13. 15, 17 AND 16 BROAD ET.
MBERS N. Y. STOCK EXCHANGE.
ftocks and Bonds bought and woid for
invasiora and carried on llberal terme,
ccounts recelved subject to cheek
st sight. Intarest pald on dally balances

LETTERS OF CREDIT

fagued available the world over.

H. M. BYLLESBY & CO.
ENGINEERS

EXAMINATIONS ANDREPORTS

206 SOUTH LA SALLESTREET
CHICAGO

Portland, Ors., Ckishoma City, Okla. Moblls. Ala-

FOR SALE

100 American Type Founders Com.
200 American Investment Seenr, Com.
o0 Americun Bank Note Com.

100 Hudson & Manhatian K. I Pfd
50 National Fuel Gas

100 Tri City B'y & Light Com.

FREDERIC H. HATCH & CO.

New York Taston
fi0 Broad St 50 Congress St,
Frivate telephonee to Boston and Philadelphia.

LACKAWANNAR.R.of N.J.

Denlt In by
EFFINGHAM LAWRENCE & €O,
Membars New York Stock Exchange,
111 Rroadwny, New York City,

. — = e
___FINANCIAL MEETING
BETHLEHEM STEEL CORPORA N,

NOTICE OF SEVENTH ANNUAL MEETING
OF STUCKHOLDERS

The EBeventh Annuml Mecting of the Stock-
holders of Hethishem 8Steel Corporation will be
held st ite principal office, No. 768 Broad street,
Nowark, New Jersey, on Tuesday, APRIL 2,
1914, at 12 o'elock noom, for the following pur-
pomas: (1} to elect four directors to serve for o
wrm of three years; (2) to consider mnd vote
upon the approval and ratfeation of all action
of the Board of Directors, Executive Commiliee
and officers of the Corporation since the Sixth
Annusl Mesetlng of 18 stockholders, held on
April 4, 1011; and (1) to transact much other
business os may properly come befora sald
meeting.

The books for the trunsfer of shures of the
capital stock of the corporation, both prefarred
and common, will be closed at 3 o'clock P M.
on Mopnday, March 11, 1812, and will be re-
;.p-mr;;n 9 o'clock A, M. oo Wednesday, April

1012,

Dated Newark, N. J., March 1, 1012

H. H. JONES, Becretary.

TIGGETT & MYERS TOBACCO COMPANY.
NOTICE OF ANNUAL MEETING.

The Annual Meeting of the Stockholders of
liggett & Myers Tobacco Company, for the slec-
tlon of Directors for the ensulug year, &nd to
constder and take mction on & proposed by-law
providing for participation by certain afficers of
the Company in profits, If any, earned by the
Company In excess of profits earned during the
wear 1010 on the Lrands and businesses now
ewned by the Compiny, not exceeding in the
L] ta ten (10%) per cent. of such oxcess,
and for the trangaction of such other business
as may properly come before the mectlng, will
ba held At the principal office of the Company
%o, 16 Exchange Pluce, Jersey City. N. J., nt
eleven o'clock A. M., on Monday, March 1lth,
1M E. H. THURSTON, Hecreiary.

8t Louin, M February M__lh_,__l_m:,_ =

THE AMERI AN AGRICULTURAL
CHEMICAL COMPANY.

Wotice 18 hereby given that a Special Ment-
ing of this Compiny will he held at the office
of the Company, Garfield Block, in the City of
New Lontion, Connecticut, on the 28th day of
March, 1012, at 2 o'clock P. M., for the pur-

of taking action on the proposed Increase
of the eapiwal stock.

The Transfer Books of both tha Preferred
and Common Stock will close ut 8 a'clock P. M
on Monday, March 25th, end remaln closed until
10 o'clock A, M. on Saturdav, April 15th, 1912

New York. March 4th. 1912
HORACE BOWKER, Becratars.
———

DIVIDEND NOTICES.
AMERICAN MANUFACTURING CO.
No, 5 Wall Straet.

New York I’l_},\".‘.‘nurc!: ]"'TII?II: -

THE 60TH CONSECUTIVE QUARTERL
DIVIDEND of ONE AND ONE-HALF PER
CENT. (14%) and nan ADDITIONAL DIVI-
DEND of TWO PER CENT. (2%) have heen
declared on the stock of this company, pay-
able March 80th, 1812, to stockholders of ree-
ord March 15th, 1012,

HENRY R. M'I'HR‘.»\\'. Fecretary.
THE TEXAS COMPANY,
Houston, 'Texas,

At & mesting of the Hoard of Directors of The
Texas Company, held Fetruary 24, 102, & divi-
#end of ono mnd one-guarier per cent om the
outstandiug eapital stock of the Company was
Aeclared, payabln March B0th, 1912 to stock-
holders of tecord March 16th, 1012, Booka re-

maln open.
. E. FROOKE, Treasures
New York, March 4th, m:L____
KANICKERBOUKER ICE CO.
SGTH DIVIDEND.
"hieago, February 21, 1912
The Fnard of Directors have declarsd a reg-
ular semi-annual dividend of Three (3%) per
eent om the Preferred Btock of this Company,
payable April 1st, 1012, to stockholders of
record of March 15, 1012
Chegke will bo malled o stockholders by
the Centrnl Trust Company of New York.
WILLTAM Al \\-'.'\l.'l'HR._'sMr ary.
PRODUCERS OIL COMPANY,
Hovnton, Texns
At & meeting of the Hoard of Directora of
the Producers Ol Company beld February
44th, 1012, a dividend of 1%% on the eapital
stock of the (Company was declared, pavable
March 20th to stockholders of record March
16th, 1012, Books remain open.
W. E. LOCKHART, Treasurer,
Wew York, March 4th, 1912,

Best facilities for
Exeeuting orders in

GURB
STOCKS

Special letters of Information furnished.
Direet private wiren connect my offioss in New
vk, Boston and Toronte.

J, fﬁomas Reinhardt,

84 Devonshire St., Boston. [ 38 BROAD ST,
15-20 King St. W, Toronte. | NEW VORK.

MISCELLANEOUS STOCKS.

rumnished By Frederle . Hateh & Co, New
York and Bostonp.)

Int. Int

rate.period.  Fid Asked.

Am Bank Nol&. o .....o
Am Bank Note pf

Amarican Brass.. .. 8 Q-
Amarican Chicle. .. 18 Mo
Am Coal Producis. 815Q-
Am Dist Tel of N J. 4 Q-
Am Press . .......» . 8 ?-.T
Am Thread pf... e T &
Am Typa Founders « 4 T8
Am Type Founders pf... 7 Q-3
Am Typs Found deb fs. - A&
Am Trpe Found new... — M&N
Eabrock & Wleox. .. 7 Q-J
Earney & SEmith.... X Q-M
Famey & !-iarnh&f. « '8 ? ;:
Porden Cond Milk...... § Q-
Cond Milk pf.. s QM
Rush Terminal. ..... ="
Ceptral Fireworks...... -
Coantral Flreworks 0. - .
lonn Ry & Light 4 QOF
Callutodd .o .. 6 JREx
Dy Pont Powder........ 8 Q-2
T'n Pont Powder pf..... & Q-
Empirs El-r} & '}rnn.,.'. =
Empire Steel & Tron pf. —
7 1t B, - sonsearansn 100 Q-
EWHisa pl....oooco00 § Qo
Tedera! Light & Trac
Fedaral Liﬁht & Tr pt. - -
2l BIgnAl. .. ceieionnn o =—
ternational Nickel.... &Ex
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HRY S8 oo cvnrimniieinn e
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Q-M
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Otls Elovator.. ....c.oee Q-F 7 -
Otis Elevator pf... ... Q- 0l 100%
Old Dominlon 8§ S...... J&T "
Pacific Gas & Elee. . ... — 1y 02
pacific Gas & Elec pf.. gr o P2
Pheips D & Co..ccvoves Q-M ot 210
Pope MIE COMI..cuueiurs —_— 42 4
pope MIg PL....cccoeiee 77 P
producers’ Ol oo cvnne P 93 ’.I

t & Whitney pf.... Q-F o 1
Faa ing gb*’ Q-M&Ex*192 I:I?

Q}:nl Bak vs
21 Baking Powder pf Q-M&EY 108 111
gafety C H & L...c.oe M&Ex 120 121%
Een-Fen  Chiclet. .. arious 128 Q20

en
dard MININE......0 — 14
g':t::d-m Milling plooos % us

exus & _Plcl.ﬂe Coal....

; potteries. .... . s r
9 — 45 (1]
J83 0o

P -

e e et o e el 2 us
t - = »n i ]

Ll lasmal lanle]l loe!l anafazalSal aceszal [ alalas

A&Q 08 10
J lg 108
(

&) 100 105

J& o 100

— 18 20

—— 1% M

= 2 M
——— L

GAVERNMENT BONDS.
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MOST STOCKS INAGTIVE, BUT- PRICES

NEW YORK STOCK EXCHANGE SALES—MONDAY,

250 + % [Amaigamated Copper......
20000 + & lAmerican Agr. Chemlical..

#1133 |American Beat Bugar.......
2 (American Beel Bugar pr..
1%, — lAmerican B. 8 & F. pr...
K0 — [American Can ........oenn
21m| + 13 [American Can pr............
W —— |American Car & Foundry.|
8 —— lAmerican Express .........
1 —— |American Hide & leathe
16 —- |[American Hide & Lea. pr.
10+ AL [American Ice Securitles....
1001— 1y |American IAnseed
3400 + 4 |American Smelting ....
100 — [American Smelting pr...

¥
o

&l

i

20— [American 8nuff ............. 00
M —— |American Snuff pr......
B + 4 |American Steel Foundry
Wit— 1y |American Bugar ........

|American Tel. & Tel........ 1A
IAmerican Tobacen weee BT
|Amerk‘an Tabacco pr, new
lAmerican Woulen ... o 28

American Writ, Paper pr,.|
lAnucondiy .....uee.
3,0000 4+ 10 |Atehison
14l| — |Atehison pr.............
1,000 — 1 |Atlantle Coast Line.,
Y0 —— Balawin Locomotive
2.4 + 14 |Baltimore & Oblo......
10— 1% |Batopllas Mining.....
i) — 15 |Bethlehem Steel..
MR — Bethlehem Steel pr .o p
L4 + 15 |Brooklyn Rapld Transit...
34000 — Ty (Canadian Paclfle........02

f

1,700 + 13 [Central Leather....... INL 1%,
L0 Central Leather pro......... 8%
o Chesapeake & Ohlo.........| To% 73%! 723 7.
IChicago Great Western.,..| 18] 181 1815 Jil
i [Chicago Great Western pr! 360 365 Sidy
IChicago, Mil. & Bt. Paul,.. 107 1081 1074, 108
(Chlcago, Ml & 8t P, pr.. 145 45 145 146

100— & |Duluth, 8. 8. & At.........,| 8
224000 + 35 (Brle . .i.ciiciiiiinii. |
400! 41l |Firie 18t pro....o...
60 4 Sy K

BY| —

sdera] M. & B. Proeioecee.. 88
3 — |General Chemic 0. PP, 1001
4,8m| 417 |General Elect

1 |General MGIOTE Prooceioe.
60— 4 |Goldileld Con....... s
4000 ¢+ 15 |Great Northern pr

40— 15 |Groat Northern Ore ctfs.
10| = [HOomestaKe ... covvenessasees
500! 413 [INinole Central..

1.100 — NMuter-Metropolitan

2,000 — 1y [Inter-Metropolitan pro... I-:‘..l
L]

1= 4 Inter-Metropolitan pr, ext
a0l— 3% 'International Marvester,,..!
40— 15 (Hiternational Paper.........
w e by sas City Bouthern pr (B

Totel sales for the day
Totnl sales
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FINANCAL MARKET

Stock Prices Higher. Money
Rates Unchanged and Ster-
ling Quotations Up.

Although the general valume of busl-

ness In vesterday’'s stock market was not
heavy, a falr degree of activity was re-

ported in the leading igsues, especially

in Amalgamated Copper, American Beet
Sugar, eading, Union Paclfic and Tnited

States Steel common. As a rule, prices
moved in the direction of higher levels,

notwithstanding the fact that traders

were not in svmpathy with hull opera-

tions. ‘Traders, however, covered their

short eontreacts, for the good reason that
substantial interests were in the market
and dealing on the long side of specula-
tion, particularly in United States Steel,

which showed a muximum gain of more

than 1 point and a net gain of 1 point on

total transactions of 137,600 shares. The

‘b’ men dentified with the 1Tnited
States Steel Corporation are not worry-
ing over the government's salt to test

tha legality of the concern under the

Shermarn anti-trust law, as they feel
that, in view of the outeome of the 1iti-

gation in the case of the American To- | 4

bacco Company and the Standard O]

Company, & decision ugainst the corpora-

tion by the Supreme Court would mere-
Iy mean reorganization and not disinte-
gration. The T'nited States Steel Cor-
poration has s hat in the ring.  Al-
though the 8St. Paul company showed
poor earnings for January, its stock was
wel] taken, the movement suggesting ac-

cumulation by people who know the
property and who are not conducting
their operations on the basls of current
returne.  St. Paul Is congidered a good
long time proposition. American Beet

Sugar was a strong feature; also Gen-

eril Electric. The report that the di-
rectors of the General Electrie Company
will Inerease the dividend in the near
future 8 not credited in well informed
quarters. Strength in American Beet
Sugar reflected a well defined idea in the
Gtreet that the Democratic programme
to place sugar on the free lst eould not
be earrled oul. In all parts of the active
list prices were strong in the lagt hour
of business, There i3 mora depressinn
in henr circles in Wall Etreet than in the

buginess eommunity

The declitie In bank reserves at this

comtre, a8 shown by Saturday's Clearing Yhoe  4n Gen
House statement, was not reflected inl 1000 Chic
highor rates for money vesterday, both} o, voby
eall and time quotations showing no 1r‘;':: 24 at
change from the average figures of lant ];_'!Ull
week. Forelgn exchange was stroug, de- i g
mand sterling  and relchemarks  ad- s ,|ah
vaneing as a consequence of tha labor non
disturbance in Bngland and the possi- Blm"“"-'
bility of its extengion 10 Germany, while o 1‘-
further bids by Berlin in this market for "S0h Ao
tyoney alse were # factor in the npward BO00 0= 08
movement. Money continues to move to | jowm 4
New York from the interlor in fair vol=| 1000 do
ume, and it is quite probable that in tha| ...,
event nf udditional gold exports from | som
this point and further heavy losses by :
the New York banks to the government 1000 ';Tjnlu
the inward flow of currency will Increase | jom  dn
unless the demand for wecommodation in | woon  do b
the West should show a substantial ex- ::H Ao
pansion. Despite the fact that the local <
banks have been losing on thelr opera- [ 10w chino © 8.
tions with the Sub-Treasury ru; many | 1000 C 1 ::r
weeks, the federal Treasury shows a .
deficit on all accounts, the exhibit of the N0 G o
last eight months indicating that ordi- | mon col ind Ge..
nary expenditures are running at the , &0 Col C "
rate of $30,000,000 a vear In cxcess of | ., hf‘; ledee
recelpts. A8 compared with February, e
1610, receipts in the last month declined | 400  do Cvt 4
about $2.000,000, while expenditures in. | 22000 r';'{,f"" ” O
creaszed $1,000,000. | 1000 4
o0
RAILROAD EQUIPMENT BONDS AND | ;2:: m'l"‘m
CAR TRUSTS. [ gaove * do
(Maturing 1013-'27) 7::':
(Furnished by Bwariwout & Appenzellar, No. “ dﬂﬂﬂ
Pine street.) | "ponn
Name. Maturity. Int, yield. | ga000
Atluntic Coast Line 4 p o, 1018 °17.... 4% 44 | 2000
Bur Boch & Pitts 4-4% p o, 119727, 4% 4%
Centra) of Ga 4%~ p ¢, 11317, ... 4% A% | o
et RRot NJ 4po, 1018-'17....... 4% 4 700
Ches & Ohlo 4 p & 1013-1T........... 4% 4} | 12000
Chicago & Alton 4-4'%-0 p o 1018110, b 44 | 10000
Chicago & East 11l 414-5 p ¢, 1913-'17, 4% 4%
ChRI&PFPRY lh-d_g e 1913-°19.... 4% 4%
Cirn H & Dayton 4%-5 p c, 1913-°20,. Bl 4N | 10000
Del & Hudeon 4% ge. - DU L R
irie 44%-0 p o 1 ] i % do
Hocking Valley 4-4 o 4is | 8000 P 8 T &
Hodson & Man 6 p Bl 4% On
Kan City Ft Scott b 4t 4000 Gen
cuLlu i p B 4ig | 1000 Gen
Leh Valley R H 441 M 414 3
ggbﬁmlﬂaog!p :.4191 gu 4:: 18000 GI“ .‘;ul
. & 0 4 .
N Y Central Lines 44 44 mﬁl;hlll‘ub!
Norfolk & Western 44 4N ok %
Pennsylvania 3%+ 4 4% | 5000 Hock
L EAY By B A% 000 o
Soabourd Alr Line In 4| 100 Tay B
Yl 2t i
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L BT3%, 60 | 6% 687, #%75 63

|Chicage & Northwestern. . W5 14075 140% 1407514

|Chino Copper........ ceeaves] Sl 36 | 2H%gL U0
{Colorado Fuel & Iron........ O - 2 -
IColornda Fuel & Iron pr.. /108 Tus 1 11
Colorado & Southern st pri 76 (36 156 1 7

Consolldated GRB. ... 1895 1408 180% 14015
4 ICorn Products Relining....| 10 10g 104
'Delawire & Huodson........ 16087 1607, 1667 16
& Denver & Rio Grande pr..| 41k 414, 40l
11001 + 3 IDIstilling  Securities........| 2y’ %
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. 436,200 shares, compars] with 277,59
January 1 to March 4. Inclusive, 150556857 shares,
BOND MARKET SALES.
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GENERALLY  HIGHER

MARCH 4, 1912
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FOREIGN FINANCIAL FIEL

l
£ I
'All European Markets Weak—!
Heavy Decline in Berlin,

London, March 4.—Congolg early were 5-15
lower, but recovered 1-16, closing at 77518
for money and 77 %1€ for the account. Ana-
conda was 'y lower, at £7%; Canadian Pa-
vifie 1t lower, At 2% Grand Trunk "
lower, at 24,

The supply of money was better to-day
and dircount rates were firmer,

The Bank of England secured. the bulk
of the 7000 pew gold offered In the open
market

On the Stock Exchange fears of trade
paralysis and depleted traffic reporis as &
result of the coul strike made home ralls
weitk, and, desnite & hardening of values In
anticipation of Premier Asquith's statement
in the House of Commons, prices closcd
from a bhalf 1o a polnt lower, Consols also
logst & quarter of a point, and the Con-
tinent sold its favorites, especlally Cana-
dian Pacifie, Peruvian bonds and copper
¢tocks, completing the depression. Metro-
politun Traction and Brazillan ralls were
the only steady Issues.

American  securitfes  opened  easy and
about unchanged. The Continent sold dur-
Ing the fiest hour, and the st declined
under the lead of Canadian Pacifie. later
ed a fracuon, and the market

prices Harde
closad quiet.

The recent lssue of the Atchison's Call-
fornla-Arlzona lne bonds was quoted at 1
per cent diseount.

The premitum on gold at Madeid (s 7.70,
unclanged, and st Lisbon  remains un-
changed, at

Parls, Muarch 4 —Threéea per cent rontes
closed 200 centimes lower, at ™ francsg
centlmes for the mecount.

Exchange on London, 35 francs XY cen-
times for checks.

Privite discount rate, 3§ per cent,

Prices were heavy on the Bourse,

Berlin, March 4.—The strike in the Brit.
Ish’ eoul fieids and the trouble in China
causml extrome weaknegs on tha Boerse
to-day, and «declines ranging from two to
four points were general.

KExchange on London, X marks 47 pfen-
nigs for checks,

Money, 45 por cent.

Private discount rite, 41 per cent.
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1 p
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"orn Profucts Ref pref. .. ...

Delawars [acrk & Western
| Imver & Rio Grande... ..
Des Molnes & Fort Dodge
Dutrolt & Mackinae
Iretroit United B R
Truluth 8guth Shorn &
Du Pont Powder
Evansville & T ¥
[

da Cvr 4a, . 1000y |
Nor P (ien @8 @

dn Sw

Granby Minlng ...... ..‘.
Iiinols Centeal L.
Ingrrsoll-Hang o ... ., .
Ingersoll-Rund Co pref.....
Inwrnational Harvestor pref, 130
Internatlonal Fajer pref 5
Internationn] Steam FPump. ...
n pf

-
TN
. 40

T T& T hia Ny

International Stoam Putm

Iowa Central pref. ...
Kansas Clty Bouthern. ...
Fit B & M pref..

. . T
dn 4= 1R 100y

orn ;‘u‘-rfh :

Miuckay t'on ; rof.

May Dept Stures
May Dept &tores pref
Mickigan Central .
Minn & St Louls %
Minn & 4t Louls prof..
M St P& S S M pref
MAt P & 88t M L Lines.,
Mirrourl Kanwar & Texos pl., Wi
Nurhrilie £ Chattanooga
Nautionul Blseui pref 5
National Ennmaling & HipR. .
Nutlannl Lead pref e
Kationul of Mexjro -
National of Mexioo 24 pref . ..

o

New York Dock pref
Nerfolk Houthern ..
A Norfolk & Weatern pref.
Ao Cen 3lis 2
8 Pacifie Copst st
Pacifie Const 24 pref .
Facific Tel & Tel pref
Feoria & Eastern

do BOI 4 TIN] 4000

Ita!lway Hiee]l Spring.
Hallway Steel HSpring p
Reading ist pref..........
Mensselaer & Saratoga. .
Home Watertown & Ogd

[ | I
8 I.& 5 F lmt pr
EILABFU&AR
SMtLABFCERE
fMMLEBFUC&E
Flons-SBheff Steel & Tron, ...,
Bloss-8heff Steal & Iron pref. 112
South Porto Rico Sugar 1
Scuthern Ry M & O otfs. .. .,
Standurd Milling pref o
Texas & Pacitic Land Trust,,
Toledo Ttallways & Light
Tolrdo Bt L & Western pref... 024
Twin City Rapid Transit. .. .. 1061
Twin City Rapld Transit pref. 145
Underwood Typewriter Co. ... 104

W00 T A St L Ref
R
O Texas Co Cwt

H . .
o O fie

T4%1 RO
FEIL 12000 Third Av Tlef
Leld in w

Etpd ...
00T St Lk W

CROVRTTT PR
2000 U P oIst u..lu%

Unlon Nag & Paper pref
United Clgar Mfg pret
Dry Goods

United Ry Investment.........
11 8 Cast Iron Plpe & Fo....
1" 8 Cust Iron Plpe & Fo pref,
U AInA AW csissvarinns
I B Ind Ale pref......ouuss

Vulean Detinning
Vulean Detinning pref.... ... §1
Woet Maryland ..., [

Westinghouse E

INACTIVE STOCKS.

The following were the last actual sales
the closing quotations for stocks
which thers were no transactlons yesterday
ol the New York Stock Exchange:

lant
pale.

Nuffaio Rochester & Pitts.
Buffalo Nochester & Plits f

-n:rf-. ¥

24 pref ..
bioi

. L
At pref.

Guenera] Chemieal o, ........

o ity

ref..

New York Chlcago & 8¢ .. ...
NYC&BLL Istpref.......
NYC& Bt L pref......

PCoC&fcLorel.,......

Plttsburgh F W & (7
Preased Stes] Car pref

Fueblle Service Corporation. .
Quicksiiver pref

hicago. ..

1 ctfs pf...
Wl

pref.. [l &aly
3

prel...ienese 1B
& M let pf. 18%

T

| senger transportation shows an Increase of
| 318,159 53 over 1910, It being the largest In
| the company’s history, the Eross revenues

Iincreased  chiefly because the Increased

WGaias
2000 Web P T st

3UNDAY'S NEW-YORK TRIBUNE
Mhniled anywhaere in the United States

"s| U, 8. TREASURY FINANCES.

4 |

Following is a comparative statement of

2 the United Stutes Treasury's revenue and

( expenditures, dncluding expenditures on the
Panuma Canal for the month so far re-
ported, and the fiscal year heginning July 1

February-— e 1911,
Recelptn . ...aueciacanns SU83,220 £2.130,125
Kxpenditurss ,...o.00ee 2,000,000 1,822,140

Exciss exponditures. .. ;."!"..’.-‘rll': 0 !."uil_.i‘!ﬁ

Fiaeal vear to date:

Hovelpta RSPV, | r iy )
By penidilures ' I8, AT45,
Foxe om spnitures. . B44 198 RN -'-.."\,lﬁs-.'-;“
Papamu Canal expenditures for the month
to date have been $10,266: for the fscal
YEAT eXpeiiFed have been $23.951.820, agalnst
815, 2850 Insat yeur, Total nmounts expend-
wod on P « and construction of canal to
" oI
| nsaified receipts for February to date,
i ompared with 1911

1012, 1811,

Custonis Savaass o BL202.06T $1.109, 504
Intertnl rovEnLe ..oceeeeas 41, 445 207,700
Corporation tux L, P 18,314 41878
Miscolluneous ..oeviee L35, 107 40,343

| STANDARD OIL SUBSIDIARIES.
(Quoted by Gilbert Elott & (o, No, 34 Pine
atreel, New York )
Bl Asl
Halar Helining M
Houthorn P L. 108

| Atlantic Hef, <
Borne-Saryin, 200 So Penn 0N, . 400
Huckeye B 1 135 102 o W Pa I L. 148
Chesbro Mfe. 800 7100 Stan O of Cal, 162
Coloniwl Uil . 100 5| Btan O of Thd, Ddin
Continent (il Bm 000 Btun O of Kan 100
H Wl W Bian O of Ken 180
Btan O of Neb )
Btan O of N |
Rian O of N ¥

BT

o . Htun O of Ooke 162
Indlana 1* L. 107 112) Swan & Finch 800 jom
Nut Trunsft,, 42 4 Un Tank Line ¢ .=

AUGUSTUS G. PAINE, Vige-President.
LANGLEY W. WIGGIN, Eecraetary.
PARK TERRELL, Mgr. Municipal Dept.

Johneon & MHiggins, Insurance
President Sesbonrd National Bank
President New York Telephone Co.

Chairman Am, Agricultural Chemlcal Co. CHARLES F. MATHEWSON,
GEORGE CRAWFORD CLARK, JIL Kranthoff, Harmon & Mathewson, 'Mt'n'.

President Am, Car & Foundry Co.

ifford, Hobba & Behrd, Attorneys

President Tesas Midland Rallroad,

INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST

————————————————————————
GUARANTEED STOCKS.

wurnianes by Efinea Lapience &« o N STOCKS AND BONDS

b Busg. 278
s Vi q. 62 73 [Manhatltan ...1?!;; 18

& W.130 140 [Massaw Vy
G T 7 IMH &8 H., -

ech Creek, 90 98
‘!‘:’uul & Alb.220 223 |Morrls &
Fost & Low 214 -
Prov. 206 00
B & Tth Av.100 -
Bkiyn City..lw 165
C & B Co...130 140

stown. — s
Chat & t...102 108
Cd ¥ Itofa 68
do ctfs....110
do ctis ;-t.lli_-.{\

i

&L 78 T PH&LE.® 8 |,y

M. 80 S5 Ip Ftw & C.165 108
do pald....180 180 | go I[rk‘.‘l.ll.‘]:&; 165

Fitchb'g pt.

Franklin T.. 1
G R REBUo.202 288 fgigih Ave....120 1
O & Btk T..118 120 {po & At Tel.. 80 |
Gr Riv Vy..113 118 lgguthw of G.100 |
Hart & C W 40 48 (g |, B Ist pf.1® 1

Jollet & Ch. 160 J60 (Tyn of 8t L..120 130 . Nmtl -
K& ACRIID 140 lgag gireet... 200 20 | oy Mo el el
KCFs&Mp cf 14 .3, UNJ RR & C.288 242 I 7 -
. Tt | Upper, Coon...128 = [ 100 sha, Coawell Publishing Co. prefd
Tattin Miami o w1g ‘uces ‘.i::];” I:" | @ shs. Passale Print Works common
18 M Go 48D €10 L0 AR .88, B | AN s The Horbert SAvICHEs Suhen
L& MRpIZN 160 (Vyof N Y...117 13z |40 whe The He

LEND&CI00 120 Vi & Mass... 160 - $50.000 The
M Coal I l'f.!\‘_:.: i {Warren ......18% 164

"

N Y Transit, =3 207 Vaeuum 04 405
Northern I* [, W 0w umf;'.n..l.'hir "1
Ohlo Ot . 0% 08| Waters Plores. 1100
Pratrie O & 5 242 245 Bubs en bloe,, 445

135 Broadway [ [:‘I-LF:J ”M SHTI A

NEW YORK CITY

Membeor New York
Clearing House

Deposits $22,000,000

COMPANY

Clpitll & S‘I.ll'pllll 32.900,000

WILLARD V. KING, President,

HOWARD BAYXE, Vice-President, q
TRED (0, MARSTON, Treasurer,
GEORGE E. WARREN, Trust Officer,

DIRECTORS
‘A, B. HEPBURN,

Chalrman Chase Natlonal Bank,
WILLARD ¥V, KING,
President of the Company,

P, G, HERMANN RINNICUTT,

UNION N, BETHELL, imsol, Kinnfoutt & Co,, Bn:l!-rl.
ANTHONY H. KUSER,

Pres, 8o, Jersey Gas, Elee, & Traction Co,

JOHN D. BARRETT,
SAMUEL G, BAYNE,

ROBERT 5. BRADLEY,

WILLIAM H. NITHOLS,
Chalrman Geoeral Chemlcal Co,
ALGUSTUS (. PAINE,
President New York & Penn, Ca,
NOAH €. ROGERS,
Merrill & Rogers, Attormeys,

HERMANN SIFLCKE
Cosemon & Sielcken, Merchants
SFREDERICK STRAUNS,

J. & W, Heligman & Co., Bankers,
MICHAEL M, VAN BEUREN,
: ; Vian Beiaren & Jasup, Bankers,
WILLIAM N, HARTE, FREDERICK W. WHITE,
Iteal Estate, Poters, Wilte & Co., Chemicaisn

Clark, Dodge & Co., Bankers
HAROLD BENJAMIN CLARK.
White, Welil & Co,, Bankers
SFREDERICK H. EATON,

JAMES M. GIFFORD,

SHENRY GOLDMAN, |
Goldman, Sachy & Co.. Bankers
K. M. R, GREEN,

*Members of the Executive Committer,

ANDREW 4. McCORMACK, Auctioneer,
HEGULAR AUCTION EALE OF

Bl Ased | & Law. a2 By ADRIAN H. MULLER & SON
140 OFFICE, NO, 00 WILLIAM 8T,
124 Wednesday, March oth, 1912,

Am % Sav.iid 106 |Mobllo & B pf i3 15 4
.::I'& C A LA™ — [M&EOD stk t cfn B *8 at 12:30 o'clock, at the
L85 96 |Mor C & B... 60 0 BXCHANGE $ALESROOM,

NOZ, 14 AND 16 VESEY STREET.
FOR ACCT, OF 8UPT, OF BANKS IN CHARGE
OF CARNEGIE TRUST €O, IN LIQ.
$A2.000 [ront Clad Manufacturing Co. 1 M
6 p. e, Gold Honds, 1035,  July, ¥
Coupons oty,
BY ORDER OF EXECUTORS,
$1.000 Arlon Boclety of N. Y. 20 Mige. Bd.
00 shs, iMis FElevating Rallway o,
6 sha, Ride Diriver Publishing s,
220 slis. The N, XY, & Albany Petroleum & Min=

NY & Hekplid
nada Eo... 8 60 INYB&M H prI
Cal Ist pf...111  — [N ¥ Mut Tel, 84
do 2d pf..111 -—

Cal & Sus..205 215

H ing (7o,
o 13 L ) 92 | 50 she. Great Amerioan ONl Co,
orth Penn.- 103 175 | 4 #he The Cook Pubilshing Co
o1z = R W pr0 45 whs. f‘_::ullum Refrigerating & Ire Maching
Clrfiele M. 10 == |01d Colony... IS8 201 o "he 8
Clow & I"in.n.l;i:! } ';: rl'm-r-m & 220G '.'1.'. “: :?&',IIE;.1:’."%:[,";12"';\-T_h;‘n_ﬂ:::{.i & Ferry e,
(-“;plw(“l'mn; 518 i‘;f : ';IL ;1""; L 1 shiro Tha United Etates ¢‘remation Co,
ol X 162 P & Ram. 300 ;‘J 100 she, Phe Internativnal Steamehly (9,
: PN faeiE Velas o gt A ittt Tty Fiimplng ; te
CaEP pr,1d — o & B Vy..1T0 50 “ Wiy it ATETIE il
Cona River. 210 — |PMIn O & N300 508 | 1o ahs T i T e ot On,

White Clonid Copper Mining Ce,
100 she, The Manhatten Maltiog Co

430 shs, London Mining "o,

ST ] s L B ) I Free Hight New York Soclety Libiary,

q,, 01 o EIMH{&& \'..::‘? '.I';:{ 12 aha Commercial Trust Vo, of N,

Fast Penn...12% 135 IP Y & A pf..190 163 1 sh, N, Y. Law Institute

Fighth Ave 200 -

Elmra & W.100 110 | Rens & Sara.t%2 103 45 shs. Tho
do pref.... 142 162

Frin & Kal. 200 230 |Rome & C...125 140 man

Erie & pma,lg 142 |Rut & Wh...130 — | 200000 shx, Peregring Mining & Milling Co, eoms

I'tov & Wore.210 — |TOR ACCOUNT OF WHOM 1T MAY CONCERN,
Hecurities Corporation, Lul, pref.
Corporation, Ltd, come

IR & G Vy...l13 -— Ab shs. The Securit]

130 IRr Wat & Og.120 12 mon
1821 gara & Sch..100
230 | Secoiid Ave,.. 10
110 118 | Eharon Ry...11

.1
N'

D whe, Peregrinag Mining & Milling Co. praf:

500 ghx, Giuanajunto Develop t Co. e

£500 Guanijunte Reduction & Mines (o, Hosdy

e 1028

100 slhis. N Y., & Queens Dlectrie Light & Power
L, e0mmon,

ndroth Hrothers of Port Chester com-

35 ehe, A

o 85 88 1 do 24 pref.. 80 kel
i €t J & So B.. 30 9 120 sha, Atlantle Frult & Eteamshin Co.  (Tem,

i & smi'_l'_r ] “: oo pref.. 100 11 i)
nterocenn T. iyr B & N Y.275 - 40 shs. First Nathom tanh
Jack L& SN *2 S8 1T 5 G R As.190 168 9 sk l;r;,rql't”}_\d :.'.:lil: ?,T:.jmnn .

nor prefd.

{«* whs, Knlekerbooker Trust Co

wrt Colllerles pretd

t Colliories Leaachold Mige.

jold Bls, due
3 H $ 1 1611, ooupons on

00 shs. George W, Helme Co. T p

s |

S0 abks Wesrmarn-Hruton (o e
N. Y. AND OTHER GAS SECURITIES, | #1 e 14t Tuienraph & Tol: -
. s : ranm, B n Mtg. Bonds, 100
" B j .\'1-&-"'1-‘- Y T f;!}d..\‘a;-l- 5 she, Knickerbovker Trust Co
o 17 G B, L1021 103% *P C G »'a.‘:: ! a4 | &0, 8w nrc-imdn.\u Bullion Mining ‘o
.M 28 | Standard ... 0 - L = ' oy
SJack i Bs. g‘l‘ - | ml. 1st Su...104 08 To all Holders of 5
3 ] St P Gas Ju. 08 ok "
MW ilat B 104 10D odo com Bei0d 105 Convertible Four Per Cent. (4%). -2
: 100 1 Byr G dst Ge 02 dod Redeemable Gold Bonds of '
SNY&EER fa. 104 ;%'g‘r‘ Lt & P 3s.. B0 51 The Western Union Telegruph Compank
73 1

- Notlea Is hereby given to all holders of ike

Fralght rovenue |
Passenger revenys
Mall  revenuge
Express rs
Other transpot

Maintenance of equipie
Trafl :
1 Tr

i nl ra
Tota! opurnting exp aksweay .

Net operatin®g revenul.cocesrsaseisss .
Total revenu S hawarione s
Total expensen . .. ..copirans :
Defcit ...ooavies

Totml nef PEVANIE ..o.oiavaniiaradioaana
Taxes rrERaERAL T AT IR, -

Operating inodme

Plvidends and interest on escurities held
under | gue of the 4]
Interest general account
Hira of equlpinont ....e.-.
Rents e ARty

Tutereat on wortgages and ground rents, ..

ings, rtlon of principal water supply trus
provement of squipment. .. o'y .
Cash dividends agereguting 6 per cont .

Mal aecounty

TROFIT AND

In hig report to stockholders, James Me-
Cren, president of the company, says In
part:

It will be noted In the general Income
account that while the revenue from pas- |

of the raliroad lines for the year show a
reduction of 32,069,885 76, due principally to
i decrease in merchandise frelght revenue

snue, The decrease in gross revenues wrui

rtinlly offset hir a saving of $1,584,235 18,
'ﬂ: 138 per cent, In operating expenses, so
that the decrease In the net operating rev-
enue for the vear, compared with 1919, was
1,285,600 47, The transportation expenses

wage schedules were operative the entire
vear, na agilnst only for about eight
months in 1910, Taxes, which have been
continually Inereasing in the last few ye
show a further Increase for the vear o
451,393 77, duoe principally to the taxes paid
on the completed New York tunnel exten-
slon.
In rentals paid roads operated on the
basls of net revenue, the decrease I8 due
principally (o the absorption by the Penn-
svivanin Rallroad Company of the Alle-
gheny Valley Rallway on Aprll T, N
when the ment of Its lensehold rent
[ uently © 1. Tho greater part o
the decrease In fixed charges compired
with 1910 s due to the payment al matur-
ity, in that year, of the general moﬂngﬂ
bonds and short term notes referred to In
the tust annual report. After meeting nll
Mubflitles, Including  the necessary Diy=
ments Lo the sinklpg funds, the pet income
for the year wis 708351 6, The Averense
oy

| with 1010, ls due to the savong resulting

lln thig Hem of v 407,08 03, comprred

. PENNSYLVANIA REPORT !

: operating reventies of $167,487,413,
Lof 32,969,886 from the preceding y
ating .-w[-rj--r- were $113,28.8%, o decrease | the Bowling Green Tryst Company as Trustes

Deducting Charges Company's
Net Income Is $37,000,000. |

The Pennsvivauia Hallroud reports for |

19— -

an 4, 15, 238

- $44, 250,019 67 - $10S5,850 77 | Rfier um presented, will pay the principel

= “r = - —
Rentids patd (roads operated on basia of net rovenge). 35,007,745 18 - $2,052.707 &% |sald date, 1o have satd trust agresmant

Naot oporating revenue of the Pennsy hviinla R. R. o,
Dividends wnd intervst oo secorities ownsd, . $14, 400 505 05

F::m![‘ n--1‘.-;-fl;l..._ Fy o .
Tatal .. B e 17,246,474 05 : P ——— |
(irnes income T seme o " - ‘.: L i lTn .; = r ’T x "‘2 I‘I Guarant, Tru‘t Comm !I
Intarest on funded dobt oo 89,7180 42 i e - S ::.ﬁ",";} .:‘,' of New York
$14,120 77 e 28 Nassan Street, New York.

Tnterest on equipment trust obligations. .. 1,084 Nys
Intersst on instalpment payments, on account 18,540 01 Fifth Ave, Hranch, 3th Ave, & dee, N1
P o izeae s || Losdon Gince. 33 Lomard Strest. B &
" il 10 Sinking fonds ....eeeees. e -l x
::u:x rentals of depsod ronds. ... .. #,402,003 38 ST 1.M7 83 capltll & surp!“l ’23,000.“
wredry meconunts = B 218 ¥s = -
" v 104,010 &0 TR o e
I M 2 1ezmsimato Swes Deposits 156,000,000
| Nat ineome L ! ey g " 75,018 380 08 ———— % -- i
rov s il o z . b= 7L 1R - . - e ——
Frotn t et Incoti A . v dan s . sew suna i St TR g::‘.“;i 1‘ | p— CHARTERED 18684, |
ainniints have beéen deducted for the follow Ing: o "
Appropriation to the trust of Ociober, 1878 for the purchasa of securi u I T ' a f
e tllu‘.l'lf':'r! by the Pennsyivanin Ballmoad Comipany, or r;l:mi n on rugﬂ’akﬂo:\.nﬂ't\"
oy I Al - 1 g Ti " y . -
!'».r.'ll. _Iu;{n l- it ':tpa::" r-lrllm;[:‘:::.lnlr‘ n::‘:;.-q. Kﬂfﬁc’:&i “Evhis e _.lnlp.'...ﬂ In Fitth Ave & 35th 8. Fifth Ave. & Anth BL
Extraordinary expenditares: oo 1 AT AN Capital & Surplus “omom

for ndditional

Account  revislon  of grades  and  allgnment.
n of grade cross-

tracks, vards, und other terminal fucilitlen, abolit

Hesoeve for additlons and hettermenis (not ;-m(nf"r-‘ ';In.arﬁ;'hlr- in ll'lii’-

Ralance transferred to credit of profit ang |oas A
XMUNT. Amal Cofi b p Y

Amoutit 1o eredit of pront and loss December 31, 1010 oo o 527,044,481 80

AUTEEY BOOUUTIIN v 0vssrmmsrrmeonsssriatssesasbs s as i Ve R T S e & LIDLOSL 04 | ¢ yp & 12 4 p oy July
P oy s
Ameount to eredit of profit and loss December 31, 1911

from the retirement of your fixed o -

tlons, as explained in th’eopmedlun ‘;]g:- dod p ¢ Oct. MWL
graph, which was effected through the | @8 F000 0 Ty
o ermalnin. S0 5wk, Contrted | TR «»

waining, y was _contribut ar O p oo, Aug. 1814,

to the trust tund of October, 1878, and divi- | 1ot & 0 0 . Feb 1, 1915, 108
dends of 6 per cent were pald agkregating | pa i Steel & p oo Meh, 115, ... Wty
WLET %, leaving a balavee orf $ILOM- | Minn & 8t I-s' P o

69, n decrease of $2,008,064 35, compared | Mo K & T 0 p ¢, May, 1918

|:~.=.T
ith 1810, Car trust prineipsl payments of | Mo Pae § p ¢ June, 1.

T3
[ w
?'.m:rmm were also made, and 300,00 X Yy Cont Lines wquipts b P
and a small decrease in conl and coke rev-| b:??:rg:r‘;lut?otggoﬁﬁ‘:u:ﬁru’&?llt“:ms ::g x:’?%t#c an, b
:agtelermrntg midln the dudxlme& u!ltlm mrni

ment should not be char 0 capitu

s 5 p ¢, Feb, 1813, .
?r::?r‘:l:}' Snl,'}& Tl 3 o e L m:a&t&r’?j\n ﬁpp &, June, 1913,1005
loss. There  were charged against West
E;?ima.tﬂﬂ h::-ja mcnumiad\'snm h;o {lra?ch .

it companies, =8 relnafrer A
stated, which with p:djuutmtcntu lnl.de] to NEW YORK CITY BONDS.
accounte AEETeEA Wil : g
T trg (e Tt s T the credit ‘of profit | (Furnished by W, X. Coler & €0
d loss on December 1, 1911,

The Pennsylvania Tunnel

Iroad Company has
cate of indebtedness for 384,861,420 4 to this

he Ne

tion, Including $1,506,004
¥ during the year 1911 Tor the com-
of it raliroad. This certificate and
000 of Its full pald capital stock are
lnclu%m‘i, lnl tlhe dato.ll;d o
awned by this compan

the balnuce sheet at viluations, respective-
7,461,419 44 and §._'The balance of fus

stock, namely, $10.000,000, is owned
by the Pennsylvania company,

The general balance sheet shows an in-
crease In general assets In the yorr of $34,-
19,196, Working assets show cash of -
076,220, an incrense of 318,721,390 over 1910,

== | convertible four per cont (47%) redeemable
snded December 31, 1911, totil | €014 bonds of Tha Western Unlon Telegraph
Cumpany, issued under and pursuant to il
secured by the teust agresmant made by s
Uper-.| The Westarn Unioa Telegraph Company, wilh

fasreEi e

dated November TMiH, 1808, that The Westers

and net operating  revente
5 Unt Telegraph Company, by action duly hed

Wi o, 019, (1 LA byt v
nlr‘ HLZ.01, n loss of $1,.285.650. I'he [ol- by ftn board of directors, has deciarsd 168 e
lowing table shows the detalled operations: | tention to and will pay off, cancel and redeem

the whole amount of the bonds issped under
Dy and securad by sald trust agrecment, pu
$4,020, 48 10 | Lo the power and authority so to Jdo con
ENAS 100 T thereln, that the date fixed for said paymemt
u llatlon and redemption is May pt
1412, upon or prior to which date e
Western Lnlon Telegraph Company will de
powit with the Egquitabie Trust Company
New York, New York Clty, as successor
tre to the Bowling Green Trust Compant,
named am teustpe i sald trust agreement L]
sum suMclent to pay the principal of all ofsd
M:'Illhll Ave per cent, (5%) premium tl!;ﬁ
= =i . wud the Intarest wcocrued ervon 1o
113,328,303 (3 $LE84.285 10 | (laby To1e. that st Equitable Trust Come
pany of New Yorl, on sald date, and there=

wrison with 1010

2

3,042 20
10, 440 50

VT 48T, 41270

$ULAT 10 | sald bonde, Avae per cent. (0%) pre

120,844 24 | thereon, and the acertied Interest to raid dmie
e — — | to the holdsrs of sald bonds respestively,

- That =aid honds will cease to bear nterest

$1.800.464 11 |after May fiest (1s1), 1012, and that it &

Intention f The Western Unlon Tal&

Company upen making auch deposit and

1 525,200 I

B2 TMNIT T
A0 i B3

LGIT. LI 48 = @0 778 14 | Novembos 28th, 1000, cancelled aud discha
— by sald rrustec

$34 00, 1538 T s 1
i i sy &-,,..f;j' The Western Union Telegraph Compand.
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