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60 National Furl Gas
100 Tri City K'y A Light Com.
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UCKmillB.il.if N.J.
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KFFIXOHAM I.MVHKNTI', * CO..
Ble_««ra New York Stock Exchanga,

111 Broadway. New York City.

FINANCIAL MEETINGS.
BETlLLr Ul.M STEEL CORPORATION.

NOTICE- Vi- SEVENTH ANNUAL MEETING
ok ITOCKBOLUKRâ

The Seventh Annual Meeting of the Stock¬
holder» of hethlsh-ni Steel Corporation «A III be
held at It« princl|>al office. No. 703 Broad »ireet,
Newark. New Jersey. ou Tuesday. AI'RU. 2,
191ÚÍ, at 1» o'cloflt n.mn. for the following pui-
poee»: (1> to elect four director» to avr\e tor a

term of three yeSTS; (2) to consider and vote
upon the approval an 1 ratification of all action
of the Board of Director», Executive Committee
and ofQoera of the «Jorpc-ration alnoe the Sixth
Annual Mating at iw atockholdera, held on

April 4. 1011; and Cii to transact mich other
business a» may properly come before »aid
meeting.
The book« for tue transfer of «hurc« of th»

»-«t'ital atocle of the corporation, both preferred
end common, will be close«! at 3 0*clOak I*. M.
on Monday. March 11. luí i-, and will bo re¬

opened at 9 o'clock A. M. on Wednesday, April
8 1912.'Date«! Newark, N. J.. March 1, 1012.

_B. H JOKES. Secretary.
Ï.IGGKTT A MYERS TOBACCO COMPANY.

NOTICE OF ANNUAL, MEETING.
The Annual Meeting of the Stockholder« of

Liggett A- Myers Tobacco Company, for the elec¬
tion of Directora for the ensuing year, and to

consider and take action on a prop*..aed by-law
providing for participation by certain offlcera of
Hi« Company In profit». If any, earned by the
»"'ompany In exec»» of profits earned during the
r«ar 101ft on the brands and businesses now

»nwned by the Company, n .t exceeding in the
«ggTegnte ten (lir.'r» per cent, ot auch excès»,

*nd for the tranea.-tlon of such other bu»ines»
a» may properly come before the meeting, will

be held at the principal office of the Company,
»o. If» Exchange Place. Jirsey City, N. J., at
.leren O'clock A. M on Monday, March 11th,
1912, E. H. THURHTON, Secretary.

_St_Lo-ils, Mo.. »hniary_2«th,_10121_
THE AM Kill AN AORICÏ LTÎ'RYL

( IILMIIAL COMl'ANY.
Notice la hereby given that a Special Meet¬

ing of thi» Company will be held at the office
of the Company. Garfleld Block. In the City of
New London, ConncctlcuL on the 2nth day of

March. 1912. at 2 o'clock P. M., for rti* pur-
poae of taking action on the propo»e«J Increase
of the capital «tock.
The Iranafer Book« of both the Preferred

.ni Common Stock will clog» at 3 o'clock P. M
on Monday, March 25th, and remain closed until
in o'clock A. M. on Saturday. April lotli. iP!'.'.
New Y'orlc March 4th. 191?

»"RACK powKKR. Fccretary.

DIVIDEND NOTICES
"AMERICAN MANUFACrURINÜ CO.

No «."i Wall Street
New York City, March 1st, 1912

THF IftTH CONSECUTIVE QCARTERLT
DIVIDEND of ONE AND ONE-HALF PER
CENT. «!»»'-> ar.d an ADDITIONAL DIVI¬
DEND of TWO PER CENT (2%) have been
declared on the «tuck of thla company, pay-
?\ble March 80th, 1912. to stockholder» of rec¬

ord March IRth. 191 j.

_HENRY R. MTRRAT Fecretary.
Illl. rr.XAS I OMPANY."

Houston. Texas.
At a me'tlng of the Hoard of Dire-tors of The

Texas Company, hell February 24, li»12. a divi¬
dend of one and one -quarter per cent on tho
outstanding capital stock of the Company waa

declared, payable March SOth. 1012, to «toek-
haldera of i h Mb, 101». Book» re¬

mis
R. K. PROOKP, Treasure«.

New York. March 4th, W2._
KNKKKKKtKKER ICE CO.

2T.TH DIVIDEND.
Chicago. February 21. 1912.

The PoanJ of Director« have declared a r»g-
. ini-annual dividend of Three «3%i per

rfnt on the preferred fctork of this Company.
I# April 1st, 1012. to stockholder« of

I of March IS, 1012
Ik« will be msi'iii t.i stockholders by

;he Central Trust Companv of N. \v York.
\ T.M\M A-_ WALTER, Secretary

PRODUCERS oil CÓMFANT,
Houston, Tex s.

At »i meeting Of the Hoard o? Directors of
i*i» Fr-iducer» OH Companv held February
'..4th. 1912, a dividend of l%% on the capital
»tock of the Company wo« declared, payable
March ?0th lo stockholder« of record March
16th. 1912. Books remain open.

W. E. LOCKH ART, Treasurer.
New York. March 4th. 11112.

Beat fmcilitle* for
Execution order* Is

CURB
STOCKS
tion furnished,
my oftieea in New
Toronto.

J. Thomas Reinhardt,
«4 Devonshire St.. Boston. I 38 BROAD ST.,
18-20 King St. «., Toronto. Mil YORK.

.»perlai letter» of Information furnished.
Direct private wires connect my oftieea in New

York, Boston and Toronto.

MISCELLANEOUS STOCKS.
(Tunilsh-d by Fr'-derlc 11. Ilat.-h »*v Co . Net»

York and Boston.)
Int. Int.
rate.period. Bld.Aaked.

>.n Bank Nose . 0 4',

Am Bank Note p< . .- MS H
American Brass. «1 Ol 12« I'M
American Chicle. 1« Mo l>27 3S1
Am Coal Product«. «%Q-.l :..'-. 07
Am Dlst Tel of N J. .. 4 Q.I M R2
Am Press. . <> Q ' M >>7
Am Th-ead of. 4 .1 1 i ,'.
Am Typ». Founders . 4 .Ml 4"' M
>m Typo Founders pf.. ï Q .1 «S lui
An iSp« Found deb ««. M*K ion
Am T.-pe Found new... MAN ion in;

Palvoêk A YVIleox- 7 O .1 lois KW
..... «J M 10 |fl

I imith rf- « o *.» fo o:.

Borden «'end Milk . <« Q-M 127 ¡78
BerAan Cond Milk pf. f> q m i"> 110«4
Push Terminai . M 90

al FlrenorkM.1 4
»'»Titrai Flretioiks ;f. IS "-ó

Conn Rv *-. Light. 4 Q y :«,
Ceitutotd . <.¦ J«kEi i'»

Ii Pont. Pnwnef. ¦. » Q "! 140 IM
, f. R Q .1 !.0

empire Steel & Iron.. . l« II
Fmplre Ste*l Á Iron pi*. 4:t
r. «A- BUM . 10 Q-J M 90
v ft Blls» pi.. O^I«1
rederal Ufht <t Trac ?. 40
fsderal Llshl A- rr pf. 70 no

Hall Signal.- -- s 12
Intemaüonal Nickel.... » *£¦« 2«o MB
International Nickel pf. « ë-.V.x 101 103
International Silver...« .- 70 «0
International fclUer pf.. 7 Q I
Xlrby Lumber pf. .- BJ 4Ä
Xlngs Co El L * P..~ * Q M 12« 150
Kays«.. . - C3S 64*
Xayser pi. . - 104 10S
Nat Ca»h Register pi... 7 J*J l.",0 1».1
N»ie»~Bement-P . ft O M 90 «2S
Ntle«-Bement P pf. « g r ...-, loo
Otl» Elevator. 4 (j f 77
Oil» Elevator pf. « Q-v lui fttsk
Old Dominion S s. « j&j |.« 106,
Pacift« Oa» tí Klee. CIS «2
Pacific Oa« i Elec pf.. « Q r 91 02
Primp» D & Co. 10 y M 20d 210
Pop. Mfg com. . -- 42 4n
Pope Mfg pf.- « Q-J 77 M
Producers' Oil. « Q-y 93 »7
Pratt »It Whitney pf.... « Q y M 1.2
Royal Baking Powder.. y¿ O M*Ex«192 191
Royal Baking Powder pf 6 y M<fcEz*10a 111
(Safety C H A I. P g-M&E* 120 121»A
fen-Sen Chiclet. Various 12R 1J0
ptain'.ard Milling. .- IKS4 )-j<^
Standard Milling pf- « aAO M R7
Texas A Pacific Coal.... 8 Pcrlp 96 100
Trenton Potteries. . - rh
Trenton Ponerle» pf.... . - 4.-, ..«,
Trinton Pot fdg ctf».... 4 JAJ 4.1 «0
Trow Directory. .- 25 40
T'nlon Carolde. 8 J-J 1.10 in«,
Union Ferry.« .-M aa

t'nlon Typewriter..¡j ;«,
L'nlon Typewriter let pt 7 AAO Km um
Vnlon Typewriter 2d pf. H a*0 fis mi

»! S Flnl»hlng pf. 7 Q J 103 i«S
»I g Flnl»hlng l»t pf... j*j joo 105
V 0 F1nl»hlng Con ft»... - jaj p.«, 10o
Virginia Railway. -j«t 20
"Western Pacific. _ - 12 j^
Western Power. . - -jj «,j
**'e»tern Pswar pf. . - ;s M

~~*Wx dividend.

GOVERNMENT BONDS.
Mar. 2.. -Mar. 4 .

Hid. A»k»d. Bid Asked.
2», leg.. 1931) ...lOO"* I00S li»0*i 100»,

V. H. 2a, ii-.upon, 1930. ..H»>S KM l<»«)!. 101
Be, reK.. l»lb l"-''. W»% l«»2't lOfX

V. 8. a», coupon. lllt...M| 102
V. 8. 4», reg 1188 ...UM', IU% ll.t'i n:;«4

U ll»2r....ll.T. 114 IISV 114
l-anama 2e. réf., ISSS. .Inn'. lis« (
rana/na 2s. «On1. I0O'
.".nan .¦ I ISSI 101S MS )0| ¡, 102
rananrn 7s o»up, 10C1. 101*. 102 101 -\ 102
Hist ».<. Col :t«, reg.106100
Diet. «M C'l. 3», coupon.. 106 . J05 ~

NEW YOEK STOCK EXCHANGE SALES-MONDAY, MARCH 4, 1912.
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¡Amalgamated Copper. 8784
American Apr. Chemical
Amcrnjan Beat Sugar.
Ameriuan Beet Sugar pr.'American B. S. A: P. pr.... 122
¡American Can . 12
American Can pr.
American Car & Poundr)
American K-tpress.
American H ido & leather
American in«!«- & i*m. pr.
American i«-.- f4»»ctuitlae...
American Linked.
¡American Sm.-ltlnwr.
[American Smelting pi.
American »Smelting pr Tt.
American Snuff .

lAmcrk-an Snuff pr.
'American Steel Foundry..
American Sugar .

¡American Te!. * Tel.
American Toba» r<~> .

lAmerlcaji Ttiba'-.'.i pr.
¡American Tobacco pr, newjlOl lui
¦American Woolen.
Amarltcan AVrit. I'aiirr pr
'Anaconda .

Atcblaon .

Atcblaon pr.
Atlniitic (ea.-t Una.
Baláwln Locotnoth
¡Baltimore & Ohio.
Batopllaa Mining.
Bethlehem st.¦«¦!..
Bethlehem Bteel pr.
¡Brooklyn Rapid Transit
'anadian i1.-, irle.

.Central Leather.
[Central leather pr.
ICheaapeake a Ohio.
Chicago Great Westei n

Actual Sales. Closing.
Op. Hi. Iyow Kin! Hid. \-k

80*4 ! ; ""

574 664 :; :.".
%H >;

¡3J |l22 |182
1.'. 12 124 »7* '-
...

624 63 S3
12 212 ..'..

'¦» SHI
204J 2»».3 3"i
9

". 74
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21
I"'.

5

tt4

l"V»
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103!, 1034 1034
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pr,

-.8« v"'-.

108 108 |iW
284; 2» >'t » 28*4

1184 11.-'. 11-.', 1181« |i» MSI,
1454J1454 1454 1454.14*4
847 2474.247 -'l.
103*« 10

K'l's. 102
28U 28

:li>'4 *©>,« ;;
:i«,'4 344 ¦;..«. :. :!»...,
104*« 105411044 I'"4
1034 ,,,:" 1034 1031« .-,

1371 .187»« 1874 1374 137
1034 1031 103! 1034 '"u" ;"'''
1024 l'-1-7« !"-: 1"-'- '"'-

1'*. l'i ''4 l'4l i:.
-, '-.

:»i.. mu". :,m
-

Z3P-I227S 22t>4'2274 2274
184 184 181 1-

K34 .

72*»
S3' 83V

181

14.". 145

834
184

s»»i;

84

15I".

:¦«'.
ir.

WP\ 1404 14041404 141
:¦ 4 ,

¦:\
108 108 I"- MM

139*« 14<>\ 1394 11"', I39A, 1404
1<v4 104, 1«.', 104 U'4 ,""-

1»394 I»'.'»7. !»;:'7v 1094
41'~

8W
314
424

41'
.-,,1

¡Chicago tlreat Western pr 36*«
Chit-ago, MIL <».. St. Paul... 1074
Chl.go, Mil. ¿- St. P. pi.. 143
Ichlcago ä- Northwestern.. 11«I0
Chino copper. tt>

H. Fuel A ir.m. 21
.Colorado Fuel A.- Iron pr... 108
Colorado ¿r Southern 1st pr 78
Consolidated «.i>.

If'orn Products It«- Ining..
¡Delaware A- Hudson.

I .- nver <í¿ Rio Orante pr.
Distilling P< curlUea.
iDuluth, s. B. A At.
1:1 ie.
Mrie 1st pr.
uric 2d pr.
Federal M. & s. pr.

¡iîeiier;il Chemical f'o. pr.,
Oenernl Electric <*o.
(sanaral Motors pt.
¡Goldtlcld Con.
'Great Northern pr-
lOreat Northern Ore. <-t*s-
JHomestake .

'Illinois «Vntral.
Ilnter.-Metropolltan .
'Int.f.-M. tropolitau i«r.
¡Tnter.-Metropolltan pr. axt r*»1«, r-;i, >;¦. :,»;»

llnternatlonal Haneat» 1074107 107 107
International Taper., 10*« i"-, 104 loi, VP
Kan;.is fitv Southern pr

41«
30

:::r, 31*«
M4 B3
«3 124

81 :>

4','
1

I

4Î 1

42U

l««i»i« It»' i 10S411«
P.m.. I«44 181«* 164 !f.< 1844
75 TG 76 75 74 78
44 Pi» .«» l*S 44 1 -

« 1314 1314
ts

>.;'.., r-7'.. R71 ST4 85 v7'
: i'IC" 137 139
184 184 i"1« 174 184

57*«| :s1j '*«' 584
....

I07«¡
i««--.,

.l\

i.« high Valley .

Louisvill«- & Naahville.
Manhattan Elevated.
MuriiK- pr.
Miami Con CiDpper.
M St p, a. s 1 M.
Mo Kansas & Texas.
Missouri Pacific.
National Blscull.
National Unam. A Stp. pr.
National Lead.
N« rada !on. Copper.
New York Central....
Ne»-* V.iik. H. M & H.
New York, Ont & West...
Norfolk * W -ti n.

Non i, \nici 'un.

Northern Pacific.
Pacific Mall.
[Pacific Tel. a¡ ral.
Pennsylvania Ua 11ruad.
Pi oule'a las *.. <>kt.
I». »'. »'. & St. L.
plttaburg Coal pr.
Prei ad Bteel <'.ir.
¡Pullman 'orapanjr.
Quicksilver .

It.-iy «'on....
Reading .

R« adlng id pr.
Republic Iron A Rte««|.
¡Republic iron A: Steel pr..
Rock [aland.
i<r, u Island pr.
St. Louis & S. !.'.
Si. Iy.11 Is A- S. F. :'«1 pr....
8t. Lou!« Southwestern.
St. Louis Southwestern pr.

.Roebuck .

Sears-Roebuck pr.
Southern Pa« Iflc .
So. P01 to Rl< 0 Sugar pr....
Southern Railway.

m Railway pr.
Standard Milim*._.
Tennessee Copper .'.
T< \.<-i < "ompaiñ.
Third Avenue H. It.. w, I..
Toledo, St. I. A WTestern..
Mini, rwood '("writer »'«>. pr
I'nlon I'a.iii.-.
1'iii'in Padflc pr.
I'nlted Ry. Investment pr.
I. s. Bxpriesa .

r. 8. Realty A Imp.
r. s Rednc. Ac lof.
IT. S. Itubher .

r s. Rubber I si pr.
r. s. Steel .

r B Si«-«-) pr.
L'tah '«.pp.-r.
Virginia-» 'ar. » 'hemlcal.
Virginia Ir..n. '. A- «'.
w i-\ man-Bruton pr.
Wabash .

\\ »hash pr.
\\ ells-Fargo Ehcpreea.
Western Union Telegraph.
V\'eatlnghouse El. A MfR.
w h« Hu-' Ar I*ik^ Erie.
Wim ling a- L i:. 1st pr...
Wh.lim; A- L. B. U«l pr
Wisconsin ' '. rural

Actual Sale?. f« 'losing.
'Op. Hi. Low Fini Bid. Ask
iSSij, 180 1584 159*i I-«'
,15i ¡i.lfi ,15.". U8 1854115«
138 188 1374 137ft 1374:139
a j> h is) itsi 20
244 Zi\ 244 24*« -''s' 2**4

134 1344,134 i:i4'v Kit4
284! ^t 2ST» ^i;7, -y\ .;

147 ¡147*4,147 147'-. 147 1474
»8 »v U »j u
544 M ..('. ¦-.
194 íl 19\ V.'7» IC'"s 20
III4 L11*4;U14)1114 UI4 111»*

?4.140 Wj lio 189 'in»
8*4l :i7 37 874
. ." "-»« 1(1!*6.

1064 1064 l'-;,4 '"'.'.i 108 106VÍ
107 107 1061.. 1064 1064 '"*.'»

¦I» Ml vj. M S|«'Z
.».. 31 8O4 t\

188 158 158 168 IM 159
8% :\\ 8*4 34 34 4

1- 18 17'. 1: ., 174 i-

«4 IM'. i:.:.7r 155?«
96% :.' . -, ¦'« >¦¦'. .'7
19 194 19 19«*i 1"

:<>\ f»4 ro 7'\ 71
234 23*« 234 234
494 4!» I" ; 1

-

89*4 -'» '¦¦¦>'*, 3»^ .¦>'-j
K 22 n ¦'¦':.
734 71 79*4 '¦¦'¦. '?¦
I6II4 158 1584 1594

IL.!'- 1234 1234 1-3*1 .

'."''i, 1!«", 1094 109% I«:»7, 110
110 110 no in» 1074115

234
04

71
158

284 2*4 «

is 174 1*

¡i ! " (.4 «.4 ._.
41 I'7» 41
1-V 124 13

112 »4

28 .-;t 2S

18 174
:rr 384 :i"
1'4 M 'M
Il 444 44

í '¦ 124
H!7, ill7. Ill7« 1117. 111
1644 1,-v'» I*5**» 1,;'''* ,S514 "»''*
914 814 814 W4 "!

8S4 1^4. 634 »! 83
"4 M M M M M
874 *^H GH ti7'- '"' ¦

h, !'»¦ 14 m 1 -l*
»W4 47 4<S4 47 4»;V *7't

11«' 11«» 110 110 1094 no
8I4J «:'4l »11 62\ 62 .

IO84 108S l<W4 1084 l"yl* l"v'-
674 'A'n ¦'¦
634 14 634 "4
."«4 ,v> 54 iV. .«; «».">

'109 10!» 108 1IO8 :«<^ 114
7 7.7 7 «,¦. 7

184 184 IW 184 184 1»
141'« I434¡1«4'1«4!143 H"

194
1»»

84*4
71'
7'.

1'.'
10

84< M1, M"
71 741, 7"
7', 714 7', 74
194 194! 194 191^
1«! |0 11

LíVál .

Total sale« for the day. 43ii.':9í* shares, compared with 277.268
Total »alea January 1 to March 4. Inclusive. 18,988,'W shares,

iharea for ihe correepondlng «lay in 1811
compared with 221628,186 shares for th«» «am«' nerlod in 1!>H.

FINANCIAL MW
Stock Prices Higher. Money

Rates Unchanged and Ster¬
ling Quotations Up.

Although the general volume- of busi¬
ness In yesterday's etnek market was not

heavy, a fair degree of activity was r«--

ported In the leading: Issues, especially
In Amalgamated Copper, American lleet

Sugar, Reading, Union Pacific and United
States Steel common. As a rule, prices
moved in the dlr«»etlon of higher levels,
notwithstanding iho fad that traders
were not In sympathy with bull opera¬
tions. Traders, however, < «>vered their
short contracts, fur the gond reason thnt

substantial Interests wore in the m.irket

and dealing <ui the long .side of «pecula¬
tion, particularly In United States Steel,
which shnwi'il n maximum gain of more-

than 1 point and a net gain of 1 poiul on

total transactions of 137,100 abares. The
"big" men identified with the United
States Steel Corporation are not worry¬

ing over the government's suit to t< at
the letrality at the concern under the

Sherman sntl-trúst law, as they f«-«i

that, In view uf the outcome of the liti¬

gation in the «as»' of the American To¬

bacco Company und tho Standard «'il

Company, ¡i decision anainst the corpora¬
tion by the Supreme Court would mere«

ly nu-an réorganisation and nut 11 h I n 11

gration. The United States steei «Cor¬
poration has its l;at In the ring. Al¬

though the si. Paul company showed
poor earnings for January, its stork was

well taken, the movement suggesting ac¬

cumulation by people who know the

property and who are not conducting
their operations on the basis of current

Mturns. St. Paul !.- considered a good
long time proposition. American Beet
fougar was a strong feature; also déli¬

erai Electric. The report that thu di¬

rectors of the General Electric «'ompany
will Increase the dividend In the near

future Is not credited In well informed

quarters. Strength in American Beet
Sugar reflected a well defined Idai in the

Street that iho Démocratie programme

to place BUgar on the free list COUld not

be carrlei) out. In all parts of the a« ttva
list prl<e« wire strong in the. last hour

of business. There is mor« depression
In henr clrr-lcs in Wall Street than in the

business community.
The decline in bank reserves ;it this

centre. :>p shown by Saturday's Clrnring

H->ife statement, was not reflected In

high« r rates for money yesterday, both
call and time quotations showing no

change from the average figures of last
Foreign exchange was sinnig, de¬

mand sterling and nichsinorks ad¬

vancing as a consequence of the ini»<>r

disturbance In England and iiie possi-
btlity of it* extension to Germany, whd"

further bids by Berlin In this mark«
ic a factor in the upward

movement. Money continues to move to
New York from the Interior in fair vol¬
ume, and it Is quite probable that. In the
event of additional gold exports from
this point and further heavy losses by
the New York banks to the government

I the Inward flow of currency will increase.
unless the demand for accommodation In
the West should «how s substantial ex¬

pansion. Despite the fad that tho local
banks have been losing mi their opera-

with the Sub-Treasury for many
weeks, the federal Treasury shows a

deficit on all accounts, the exhibit of the
last eight months indicating that ordi¬
nary expenditures are running at the

of »30,000.000 a year in excess of
receipt»«. As compared with February.
1910a receipts In the last m»inth declined
about $?..000.000, while expenditures In¬
creased $1,000.000.

a-

P.AILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
(Maturing lÜ13-'27.)

(Furnished by bwariwout A Apj>en»ellur. No. 44
I'lne street!

Name. Maturity. int. ylelti.
Atlantic Coaat Line 4 p c, 191.1 17-44 4 .

Hurt Kuch A Fit!» 4-44 p r. 1919'27.. 44 44
Cutral of Ga 44-* P c, 1913 17.44 V»
Cant R R of N j 4 j e, 191.V 17.44 4
(hen ft Ohio 4 p c, 1913-17. 44 44
Chicago ft Alton 4-4'i-t» p c I913-'19. 6 44
Chicago ft Kant III 44-3 p c, 191J-17. 44 44
en It I ft I' ity 44-« p c. 191.1 '19-» 44
Uni H ft Da>ton 41,-5 p», 1913-20.. »V, 4*4
D"l A Hudson 44 p c, W£¿. 4 4 44

4 4-0 P c, 1913-'17. I44
Hocking Valley 4-44 p C. 1913-'18_6 44
Hi'daon ft Man 6 p i, 1913-19. ft . 44
Kun City Ft Scott <V M 44. 1913-15.. O 44
K*n City Ho 44 p ». 1913 10. ft 4'«
I. I. \ Hll.y It K 4-4 4 p c. 1913 16... 4\ 4't
M I'ivclftr 3 p c, 18U '1«.ft^44
Mulillo A Ohl) 4 « «i C, 191.1'KJ. fi 44
N Y iVntral Unr« 5 p c, 191,V_. 44 44
Norfolk ft Waatara 4 p c, nus 'm_ 44 4't
F«*ini»ylvanla 34-4 p c, 1913-17. 44 44
M 1. »V s r 4 44-0 p c, 191.V17.ft4 44
do cuar ICâf I p ... 1913-'17_ .'. 14

B«aboard Air un» 44-0 ¡> (. I9is-'i7. :. 4'.
Son), lly .1'-, 4-44 P c. 1913--21. 4-, 4',
VHa-lnUn R,- ,'. p., llll.'i 10
W-î.h-Ii R R 4'- r. p r. 11115-21.ft', 4%
« " £ Like line 14 6 p c, ;913-'22 54 4 «i»

BOND MARKET SALES.
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BOND MARKET SALES.
2r»«iOii .¡.i ", SOOO Weat Bl l»..M3*ü
;a*x ini Nav .*.- 4""i '''"»> «Veal MI la v-

lot.» i ,- i:. f 4s «S1 il 1000 ''"
i<wi> K a m r ft '.ikki w h 4k k«

.- «M BB 20i> W U < T 5a.IH2*i
mono i.i <k Stl r.« SO«* »la 103

i!»i:. .... 9V- it«««» w a i. E i«t
luv» |_> c-»« Lit «'on 4«
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vim«-. [. ~ A M So 'I" . n -

4s IK.'S 0441 3000 W S A- l: «

ir-xirt ,i. !»4 »no» W «.' S A P
l.'iiieo .)., M T 4h. I'-'«
10080 do H».'!! I«.l'a' «000 .t.i .¦ .-" |

T'.iai »ni»-« or tond» *-.. i:»! Mm

INACTIVE STOCKS.
T>,e ftritowtng wsra tho 'a«t Bctual «sles

land the rloelng quotation« (or «to« ks In
'winch thcra »pré n«> transa« tl«»nr- reatarte*1
on th« LVea York steik Exchange:

.».am« -,
¦al«. Bid. A*k. 1

En " ¦. -'4."' 100 J!'"
It K

Ailla i.tialn <-!¦ i .¦. t »

rfti A«r f*hetnlcal pre'..1034 MH'.i
.H llrafce '? .

An-rt mi Car á i :r> pref ... 11 '. . 116 n-
American < '«>» .S« "-' 9"

..ii 004*00 Oil.IS IS4 *9%
,i coito« OU t rot.

Americas Ijn«e»'l j r»-r ..."
.» m. rli hu i>- omotl » ¦'« i
Al.' "..;:.' I".'.', 10«

.r. .m- a iv a
1C M ill piaf U)% 4> , *

An -l an Sntjiu- prof .1)7 117
/i. --i. ¡t.. '-¦ '. î.-»t'ii 4 Cab!».. 7s ;«¦>~i
Aim rl.au Wuolod ..r*-i* . *7 II k-

Anii Art-. .B8 IS
Ann Art« -' .7n »«' 1«'

., | Mo p»ral tot*i
Brooklyn I i,i. ¦...¦« " 1. 141
hruna» S j h i 14

it PlttS. .MO IO.'
f..131 13«

i .tu rick «'" -"'¦» JBtt :."
Canada So-jlh'ii «1 I '.74 71

SI ». Tel ,..131 12» . 1314
c. ntral of Ko« aW

..17 17 2<»
hl'»*<> A AllOO pref ._|m

i I I. «Ko I A I. pref.
i prof. 194 ist an

»'111. »«o «I P MA») .US - II"
< M. »ko Ht P M A " ir. f.... IM .¦

t -ion n nu ti'ii. r» l't
«T.l a«o l'nloB '.'» ti"n prof.. 4 » i i

n «r r* a M L . H ."-¦ .''¦,,
noca m i. proi.im aa isa

¦il .t PituburgH Wa
Colorado A S., iil..r-i.4."i 4!.".
Colorados Houthosn 3d pref.. ».«. >- 7"

rn ITM'i'i' i:-: "<t. 77 i 7».4 7»
<'iex «'Hi|«-t . 717"

in Rasar ...... «4 4'.
\n Sugar ont. ... «SU ''t '-.

Delà«ara f..vk .v \\>»tem ...r..v. f.4«'
im.i.i S Rio Uraada.31% 214
II«-» Moliif» A Fort Dudfe. .'-4 B 114
I'. in.lt a Ma« klnn-.12*> 110
l" troll United R R... M
l'i.li.ih South Shore A At pref. m1« l»i 17
Du Pool Powda pref.M > MM4 .»?,
KvaMYllI« Ai T H ¡.r»f. |i>1"."
Pederá] M <v I. Il 4 H l"
üiiiTKl Chenil-al Co.IX'.'» 127 11

.1 M..(nr». .'Il .'Il 11*4
firantiv Mlnlii* . 4««S
M rklng \itiiey_.«jeu 13«
ininow Ontral I. L». 904 »24
lng«ri»oll Haul Co .108 l"'
Ingotvoii Rand Co pref.144 n;
International Haï raster prsCUO 12014
International 1.,-r pref.044 '''i'«
International fttoam Puma.... tt tl% 3SH
International Sloaai Pump pf. n>4 m «S
Iowa cemra) . H 4 I" 13
[owa.Central pref. 2!> -';'. '-'"
Kanaaa City Southorn. 9t -.'. ".''«
Kniisai i'lt\ Fi K a, M pref... 774 T« >-'
h'eoknk i H M [.r.f .4". 4.1 ftO
li.l'l. '.a.« .1<>7 H'7 1074
LaJu Brli ^. w.»t.-in _ 13 13m
l.Mk- K.i.' a u. item pref U34 S3 .''4
U.nK lalan!. 134 4.4
M... Kv, ,.i.«3«ï «34
M... ri. co» pfef. 7'«4 »"4 T",
Marin» . 44 4 4%
\1.i\ O'-pi Si.-re« . 72 7172
Mas liei t -'"r- »prof .111 'h 111 it
Miel lirnu f-niriil . ISO1*1
Mi.11 K SI I/.ille . 2:i4 33 .'.
Minn A »' I.<¦ n pref. IM 4'»M
M s» c Ai s tu M pral i «r> 117 Ifüi
M si P <<; s st m 1/ Un*«.. h«4 a*4 "'.'
Missouri Kanaaa a Texn» pf «.. , P . «1*4
Naahrllla ft Chattanoosa II l«S 17:;
Nntion..i Blaeali pref.13g |37 |<jn
National Enamollna S Htpg.. If t»i I3'i .

Nation»! 1>-îi1 pref |IMJ |.i7 H-
S'atlonal r Mexlro prêt.«W4 A-. H
NatioiiHl of Mexico 2d pr«f... itl'j .11 '*
\«u Vork Air Hrake M r.o
New y..rk « liii-n«" * St t.. ... 07 .""I "'7
N Y i'a SI L i-' r««f. 3SH SI4 l"t
KTCèML 3d iref. S7 «a
Ne«- York IVH-k . BJ ;o
K««S \"iU l)'"'k pref .H7«. 4«i
Nil folk t+oiitliern.4«4 4H4 4!«'
Norfolk As Western pr.-f.92 ;««» 13
Ontario Hllver. 14 t'» 14
l'fi.itt, iv,«*t. ^»44MN
Paclflc «Vj«Bt l«t tJ-ef .ISf ¦m
l'arlflc C>«*t 2'1 pr.'f . !Hl4 !*. 10«
ln'lfl.' Tel A Tel |.r.f. (if) !..«
Foorta a Bastara 2<i il M
Il llinleli'lila « " .H'» l"7't 101 K

«' '' A Ht L |ir«f.1HI4 IIS 117
l'IttHlMiittli «'oïl . 174 17 174
l'Ittnl.urKli r W A i'l.l.'i.»" ...17:: 4 l''4
l'resniil Ht**| Cai |i'f H7 !»:'.
Fibllc Sirvli-e Oori ..ration. 1«»7 4 I«»1« Kli
C'nl. k.«li\'T pref . J'a 4I
IlaJIroa.t Bacarltlw . M Bt*4 SI14
It»!Iway St'cl S-rlnr. 27 4 '-T'-a
HnHway Kteel Sprlnn pref. I«i24 M H'I
Ki aillnn l»t pr.-f. !H4 ÍIl'I
Rer.aaelacr à S.iratnta.2'«<» 1h."i4
Rome w.u. rtown jj Osdon ni»4 133
Ratland urif . «.'. M*»
h'i I. A- 1 F lit puf .

i ,

SI I. A S F C A i: I Ctf».14". las aao
M I. A H F «' A K I itfM pf 11«» l'I« K-»l
M 1. A S F C A h) 1 il'w. M .M 0«>
Fies« sherr «tool . Iro«. 4«> 4d 4.'.
fio»« Sheff St"e| \. iron pref.112 ¡B 10814
S« util l'orto Kli-o SUK»r . )>1 11M
H» uthem Rv M A O i If» . H2 m
Standard MllllfiK (.ref. H '.« f.7 4
Teiu t l'acllli'. 224 B2.1
Texa» A Facltlc U-ui.) Trust., ¡«i K' Il
Toledo Railarara a Ushl. '!4 :i 4
Toli'il«. St I. A Uiiiti'ili puf .".2 4 .114 "-'4
Twin Cltv Kaplil Traitait.I"»l4 IOS H-74
Twin Cltv Rapid Transit pref.14.1 14«« If,
Dndanrood Typowrltar 0S....HM Utt ini4
l'r.lon Haïr A l'uim-r. 44 .*¦ «l
l'nlon Rair A I'ap«r i r« f.. ,Vt 4i»4 .'.«)
I.'nlted Clgar MfK pri-f.H1J 1««.'. lus
rnite.l I>ry tJood«. !W 117 HS4
f'nlt.'il Itry Oooda pref.10.1*4 ln.'l'a U>4
l'nltivl Kv Im» »iment. .".."4 tin .'I6'4
C fl Ca*t Iron Plr-e A Fo. 144 14 ISH
F H <^a«t Iron Pip»- A Fo pief. Til 4 *>:t :.\\
V rt Ind AU-. 274 :'.' 2:1
C S Ind Aie pref. !Hi4 U7 H
c s Radac a- K.f ii.f. 10ta
r « nul.ti»r2l pief.7,ri4 74 76
Tlr«lnla-Chrullna Chrm pr-f. .12*1 11H4 12«>
Virginia Ky A Power. «|U 4«;4 47
\ hm.la Itv A Power pref- W4 4
VuK'hii iKlinnlnn Mil 22 ¿3
\11k.111 li tlnnliia; pref.HI7*<M
V\'.»«t Maryland . Mû "-7 ri«4
WMl Marvlan.) pnf.7K 774. >-f»4
Weatlrujhoora El M IM .f ,US4 H74 1204

o

SUNDAY'S NEW-YORK TRIBUNE
Milled anywhar« ¡n the United Stale«

for f¿50 a y«ar.

FOREIGN FINANCIAL FIELD
All European Markets Weak-

Heavy Decline in Berlin.
[rmd'in. starch 4.-Consol« early were .'.-1«>

Innrer, hut re»ccvered l-l«, etoatng nt 77 5-1Ö
for mow \ and "TIM»: for the account. Ana-
conda waa 54 tower, at .tTU; Canadian Pa-
[tir \k, lower, at sVtt; Grand Trunk 4

i, arar, .it E '..
The snpl ly '"" taoan was l.otter to-day

and discount rates were firmer.
Thi Bank of England secured the bulk

of th<» 1700,008 iiw geM offered In the open
market.
On the Steck Barchenge fear.« of trade

paralysla and depleted traffic reports as a
result of tii- <"ul strike made home rails
«reaJc, and, despite a iiardenlng of value« In
anticipation f Premier Avniitir« statement
in the il., of Comino»«, priées closed
from a half to a point lower. Consols alen
lost ;: quarter of ¦ point, and the Con¬
tinent m.I'I Its favorite», especially Cana¬
dian Padflc, Peruvian bonds and copper
stocks, completing the depression, kfetro-
polltan Traction and Braslllan rails «rare
the only iteady It anea,
American aecuritiaa opened easy ami

about unchanged. The Continent sold dur¬
ing the Ural hour, and th-> list declined
under the lead of Canadian Pacific l.at.»r
pi |i hardi d a fraction, and the mark I
dosed quiet
The recent Issue of the At<h!-on's «"all-

fornia-Arlsona Ibis bonds was quoted at 1
p«r ent dl »count,
Th.- premium on gold at Madrid Is 7 70,

unchang« d, and ;«t Lisbon romain- un«
changed, .it B.

Parla, March ». -Three per cent rentes
closed 2i'j centimes lower, at îh francs B8
centimes for the account

Exchange «>»« London« S francs 8*4 eon*
times for het ks.
Private dlscoUnl rate, :.'« per cent.
Pricea arera heavy <m Dio Bourne.

Berlin, March 4.-The strike in the Brit¬
ish coal li.l»N and the trouble in <*hlna
caused extreme weohneaa on th«« Boeise
if>-.l.iy. and di lit s tinRlüií from two to
four point, a/i re general.
Exchange <. i-< ndon, 89 marks 47 pfen¬

nigs for « i"¦' i,
Money, 41 ¿ per cent.
Private discount rate, I'_. per ent.

U. S. TREASURY FINANCES.
following la a omparatlve statement of

th<- United States Treasury's revenue and
lltures,-including «...vp'ndltures. on the
ma Canal f««r the month »o far re¬

ported, and tii« Racal year heKlnnliig July 1;
r.-i .1812 1911.

ta . 82,3143,229 82.183.323
lltursa . 8,000,1128 1. «22.140

oes... 8882,SOa 8811,188
il jn ar to date:
ta .«I!17,7M,6M 8440,727.006

U»l,1123,803 474.845,317
Eaxeaa «:xpt»ndlturea. 144,128,808 828X018,211
Panama »'anal expendlturea for the month

to date have been $10.2»»; for ih«' fiscal
ar expenses have been fBMIJÊW, against

n. Total amounts expend«
.1 on purcha and construction of c-unal to

1285.021,7X2
«'la^sip..i receipts for February to «iat«\
ompar» d with 1811:

1D12. 1811.
n . $i.'j»;:'..i«i.: *i.iiiu.:io4

. 114".44.'. !»<>7.7!r»
. II S7s

afleeell . t.u".. I»»7 4'.',.143
. .

STANDARD OIL SUBSIDIARIES.
,q int-fi by Ollbarl Bbotl .<- a, No. .tt Fine

street, New York
UM A I'.i.I.Ask.'l.

11*4 !. «. BOO 633
Atlant n Raf. '->'. .'¦>'< Houthern P I- II«« 203
H. r-n * ¡i»S) 80 I', no «II!.. 4<<o ."...".
Hucheye P L v.- 138 Bo w Pa P L 14» l&l

710 Btait < at ¡.I. 168 IBS
100 '.'. atan (I of Ind MOO ,",7o»i

'.il 600 800 stan »r of K.in 160 I7«>
p r. at) «.»; sum .1 ..: K«sn 1*0 100
P 1.. vj M 8un O ol Neb ."» 380
P 1, 290 V40 Stan»» of .N J S&8

tal o. 230 '.Mo filan O of N v 640 t.'.
rk» Pr«i 130 188 Btao O Of Oblo 162 I«:».

p i.. 107 112 Rwan * Kin ¦>: mo loon
Naf Traaail 1-' 44 In Tank Un» »'-i
X v Transí 287 Vaeaum OIL, «:''.

o P I. 00 a6 U u*h¡n«r.,n <">|| JJ| -'s
Oblo o n<; \v»r»r«. pierr«. non innt
piairif«» .. .; 'J4-J 24S Buba »n Moa.. 44.'. neo

GUARANTEED STOCKS.

(Furnished by Kfflngliam Lawrence ft
" 111 Broadway.)

Bid. Asked
Alb a Bosq 3W 2**

140
78
IOS

Co..

Alb A VI
Ailenh A Of.IIS
Am T A C. 7S
Au« A SRV..1W
At A C A 14.17»
A 0 ftMM.OJ
Beech Creek. ¦>"

B«.«.t ft All..220
IXtnt A I.ow.214
Bo»t A Frov.ï**»
B A 7th Av.l.V)
BkiMi CUjr..iaO
C a » Co...i:o
Canada So... 01
Cal 1st if.. .J)do 2d pf- -HI
cai * Sii».20j
c rro»»town. .

Chat A O-v .
C tilt efi «'.*.
do <tfs_110
do ctf«. Pf.l'H

r s A C pf .12.»
drteld t M.130
der a Pitt-. I'M

do sp! bet- xf>
Col A X....20«
Con- A M...1M
Cons A P. 17"
C A P R pf.litO
Conn River..270
C Ry A I,.. '3
do pref-SO

Davton & il. »"
dO pal«l....1SO

T> A BJ Bi-k.ll>>
Pet HAS.. i»2
r.» .' renn.. .12''
Kle-hth Avo.300

I Klmra A W.MS
iln r-f-143

Krle ft Kal. 2<">
Krle A Pitta. 132
FlU-hl.'r. pf..t2f.
ra a j Pf.i2i
42d StftO.sF.300
Franklin T..110
<; R RAT3C0.383
c, a Stk T..lin
Or Klv Vy. 113
Hart A <: W ..
Hereford ... S.1
1 ¦. U L... î>2
111 A Mis« T .!.*.
Inlerocean T HO
Ja-k I. A B N" fc2
.lollet ft Ch.lM)
K | A C H-H"
KCFSAlfp rf 77
KCStLAC nf 11"
l.a.k m- t« M
Mttl« Miami 108
I. B A M So.4»«'.
Uê M » pf ISO
1. HMDS C 1"0
M Coal It pf 1"<>
>.' . 7>»

76
0«

223

tas
140

2 IS
no
IOS
«3
ISO
112

170
100

Rad.Ai
Mart A Law..22."»
Manhattan ...!¦
Massaw Vy.. .130
M HAS H..
Mobil« A B pf OS
MAO Htk t cfs SO
Mor CI B.. M

»lo pref.ISO
Morris A Ex.170

«io esta.IM
NjsIi A Dec. .162
Kaah ft Low.31B
N.* l>i.'i N .300
N V ft H eAp.3."0
SI BAM H pí.lOú
N V Mut Toi. f"*
N V I. A W..130
Ninth Ave....1<M
North Car. .It«'
North «N* 10.14«)
N'orth IN H.. W
No" h P' i. i... 10
Xunhw Tal...110
Norf A W o'.'-'io
Old Colony...188
Oasrego '^ ."'. -VÔ
Pi: A At T. H
Pa', ft II R..14B

IPj; A Kam.. 10»)
pemiB Valley.iy)
Pi o A B Vv.,170
Phils (7 .si S.3S0
p p a L ¦.. no

4-1 pref.. ..ISO
P Ft W A CIS!

il" special. 1."")
Pitt» A \' L'.1«U
P MeX A Y..121

I P Y A A pf. .100
1-tov A Wore.270
Kens A Sara. 183
IK ft G Vy...m
¡Rome ft C...l_
Rut ft Wh...l30
Ik Wat A <>g.i2r.
Sara A Sch..l«J0
¡seiond Ava... 10
Sharon Ry...lll
Sixth Ave_120
bo A At T»I. flo
Southw of O.liX)
.SI, B lat pf.12»)

do 2d pr.-f.. M
St .1 ft So B.. M
do pref.

Syr B A N T.S78
T A G R A».K0
Tun of St L.. .120
(.Hd Street... ,200
!'.V.I RP. A C.288
Upper Coos...122
V A K RIV...170
f C ft B Vy..l4

It: C ft B. 63
Vy of N V...117
Vt ft Mass., 1HO
Warren .16.;

N. Y. AND OTHER GAS SECURITIES.
BM.Á«!

.Hint

.<¦ "a *.«
Id «¡as.
.Ja.-k 'I .".«.
.K «' «» to.
.M«Wil«t *.'
n u a a*
.NTftER
Mutual

Ki4«
172

100

100
loo
l"
100*41
ISO

MPut a p <;
»p <¦ <: la
Standard
do !«f Sa.

Si P in«. ,'..
.do "in «« '"4

svr «; i.-i 6a KM
S Lt A P .. 80V4

...

I
M

PENNSYLVANIA REPORT I. Tr *n""d V";TZ^ "Ü ,'"1'
operating revenue.- of $1.(,,4S7,41!. a d«
««t j.'.:»»>h.vu; f «-.«m the preceding year. Oper«

Deducting Charges Companys w*rt Pwaja. * d»»creaae
of $1.884,':.;."¦. and nel operettas
waa 644,260.019, a loas of 81.285,650. The fol-Net Income Is $37,000,000.

The Pennsylvania Hatlrond reports tor 1 lowing table shows the detailed operations:
r-T*oinparlson » Ith IBlfl

n»li Increase.
. 1113.414 141 0B 84.020ijar revenue. 33,623.3>»2 01 $838.1Mall revel. 2.44.",.-.'. -¦. 6A309

.4..17«. I 30 '

Other transportation revenue... 2,487,6886886448 20Son transportation revenu«. 1.266,04622148S6ttlns r»»venu«ss.6197.487.412 70 B2.0eO.8A.' ..;Maintenance nt nray and structurée. 810,883,280 87$1,0*0.108 73Maintenance uf equipment. 30,370.96662
. 2,143,146 02 7-.tJ5C.MItlon .66.046,1 $843.864 44

. 4.103,238 61 17Ô.777 ::h
operatingespeoaea . 113.228.383 03 81.684,23318

Not Dparatlna reirenee.$44,2"i».oi!« »1761.886,1Total revenu» . gn.iKui.72K í»l 6S4£.«*67 70
expenaea. 1.188,088 at] 120.844 26Deflell . . ...'.. :o| ¡k; fjv>.»ir« :-4 -.

Total net revenue ..642.733.817 71 $1.601.4>M 11Taxes . &826,<)60 68 8461,383 TT
Operatln- | . «::..i»07.74> is 82,032.707 8«¦' of »ci revenue) 1.617.1JI 4s -,. . 600,77864

getop ratingreveneeol vanlaH R Co, 884,880,688 70 81.302,0Dividends a <¦ irities osmad 116,480,383 08 |n » on »» urltlea held
under i. ase of the Ü. N. J. K. H. & C. Co. 108,000On 121,48108general a» ouni. . ''"«i Ml 74j«g «j1 gjHire ofequipment . 684,88188 B32,«t7316R» ti . 547.204 74 B3\82730Bundn sccounts. 886,30264261.80871

.17.226,474 03 8282,87381
«;ro«« ir etna ....... $01,6.7,1t6TB $1 621 301 s-,

it on riebt. $0.171.03.% 42 81.020,207 33.oui ground renta. 66.754 03 $14.120 77
ubltgetloae... 1,186,04814148.84041ata, "" account

,.f «io, k aJlotments . 30.38086124.0'»:.
Appropriation« t.. «-.nUns fou.Li . 318,06043: 017 87Fixed renuls at in-.-.i roads ._ 8,402.003387,71081

ints ...838,63733 108,01088Total .- m,306,76070 gi.i«-.:

get Income. 187,818,18108 .. . 8437.133 03
Prom the ncl Inca..¦.837.316

amount iv» been deducted for tii« foiiow'na:
riatlon to the tru er, 1878, for th» purchase of sacurl
«ruaranteed by the Pern H llroad Company, or astaed

the Pennsylvania company. $318.736 11
principal of equipment irusi obllgauena . 3.076.653 On

Kxtraordlnai ) « ipendltur» ¦
Aecouni revision of grades and ali-nmen*. »nd for additional

11 1'. yards, and other terminal facilities, ahol'tlen >.f grade enes
Inga, c rtlon of prin- lnoi water supply trusl eertiaeatea and ha
pro».» of equipment .. ..¦. 2.288,887 20

Is aggregating 6 per can). .. 98,060,$
1..1 additions and betterment« «not pnaperl* rhargeable toena

11 tint). 4.<*»Vinnon
¦-85,818483 «88

R.ilsnr- tnii'«f>rre.1 t. fill of profit and IOBB . $1 7"4.r>:'7 4o
1 IP »KIT AND I»iSS AO0D17NT.

Amount lo .-r-<1lt of profit ¡«mi IoM December Iti IOIO .-$27.044,4*11 *>
Balance of Income foi lb yeai. l,7O4.0»7 4»»

838.710.4.".!» 2»!
Dessuet:

Advaaeea to branch lines and afllllated companies, an.l adjustment of
¦nmirj accounts. '..'¦¦'¦' '

Animiiit to credit of profit aid lOOB December 81, 1!»11.-$27..'l!i7,sos p;

In his repoii t<> otsaskboMsrs, Jamss Ifo
er«a, president »if tho company, saya ii

part
It will bfl notad In ill«- fsnsnÜ in<-om<

¡i'i Hint that while the revenue from pa«
m tiii'-r transportation ahowa un laereasa ol
$»8.15953 0V( '¦ mo, It lu'lnK tin* largSSt It
tin» company'« history, the cross rsvsnosi
of ill»- railroad line« for tin- year »how a

reduction «>f RMMB 76, «lue principally tu
ii decrease in merchandise fr»-iKht revenue
ntnl a small »lineas,' |n goal ami cok« iw-

l'inii' Tl.¡rsssa In gross rsv«anusa ara«
partially offset liy a saving of tl.5_._l in,
or LH par .i nt, in operating «xpenass, mo

that tin- decrease in tin- net <ii>«ratlmi rev«
nn for the year, compared arltta 1!)10. was

..:,:. The transportation expense«
increased «. *» i«-ti> because tb« Incr»
«ras;« schsdulsa were operative the entire
year, us us'aliirit only for about el}{ht
months in ltlO. Taxes, erhlch bava osen
continually inrreasltiK In the lust few yearn,
«ho« B furth.-r Increase for the year of
M.r>l.:i'!3 7T, «loo principally to the taxes paid
on the completed NsW V.nk tunnel exten-

«Ion.
in rsntala paid roads rmaraisd on the

bénis «h m t r-ivi mie, the dacrsasa la due
principally to the a«Morptlo«i by the Penn¬
sylvania Railroad Company of tho Ails«
Kheny Valley Railway on April 7, r.«i".
win n the payment of Its leasehold rental
con equentti ceased, The greater pan »it
the »Aereas« In teed chargea compared
with 191') is «Un- to tin payment at matur¬
ity, in thin y-ar, <>f tl)'- general inortgage
bond« and snort tsrm nota« i«fsrrsd t«> In
the lHHt annual report \ft." meeting all
Habiiitlf«, Including tba neoeaaar) pa***
menta t«i the slnk11>-' fund th« pel Income
!,.. n..«f« 137,318,351 05. The d«
h, tin Item of only 1457.133 00, compared I
with 1?1", Is due to Ihc aav ntf renulllng I

from the retirement of your fixed obliga«
tioiis. as explained in the preceding para¬graph, which was affected through the
tenue of capital stock. Out of th»- not In¬
come remaining, |»la\7M n araa contributed
to the trust fund of October, 1171, and divi¬
dend! of 6 per cent wer.- paid aggreg
1.'.'. '»..'»o: ;.',, leaving a balance ol »11.047.-
737 H9. a decrease of $2.iHM,.'¡ü4 ;!."». compsxed
with 1910. Car trust principal psymenta of
8l.078.nl; »xttaoidlnary expenditures uf
12.2G5.s-7 2:i wer.- also made, and tiOOO.OuO
transferred to th<- reserve for sddttionaand
betterments to provide «Ueh aildttions and
)>..! ferments as In the judgnunt of the man-

sganwnt should not be charged to capital
account, and the remaining balance of net
Income, ü.T'M.WT 40, was credited to profit
and loss. Aera were charged against
profit and loss account advances to branch
and aillli.il.'.I companies, as h«r.'lnait»'r
Mated, which with adjustments made i«

sundry accounts aggregated H.tfl,_ "I.
leaving the balan«v to the credit of prorlt
and loss on December 1, 1911. $27,:S»:,m.x in.
The Pennsylvania Tunnel and Terminal

Railroad Company has Issued Its certifi¬
cate of lndelitednisi for ÍM.HOI,42044 to this
company in settlement for the conatructlon
«if the New York tiinn.l extension and «ta-
tloii. Itnlu.llns ll.WKi.OOl 92 advanced to that
company «luring the year 1!«11 for the oom-
pletlon of its railroad. Thl« cartlOcat« and
?I5.nuo.u0o of its full paid capital «tock are
Include«! In the detailed list of ¦eeuritiea
owned by this «ompany and ar. carried on
the balaace sheet at valuations. Mapectlve-
Iv, of B7.481.<_44 and ». Th.- l»alan«-e «.f ii-

capltal «tock, naincly. J1o.uo<>.0"o, is owned
by the ivniisvlvanltt «'onipuny.

The general balance sheet show an ¡n-

in «general ***** hi lbs roar "f Hi«
ii'i,!!«.;. v\..i-kiii^ assets .-<»>" tmmh «.'' *"'.-
t7b.:^. an Increase of »1S,721.:W1 over mi«).

13S Broadway
NEW YORK CITY

COLUMBIA
TRUST

COMPANY

Member New York

Clearing House

Capital & Surplus $2,900,000 Deposit» $22,000,000
YVIM.ARP V. KIN«!. Pits,.I«-,H

iCOUsTTUI <; PAIN1" V.President. HOWARD HAYNK Vt««- »PreaMesR,
i » SOI BT W WfOOIN, Secretary. ! RBD M IBB» HT, Tr.aiajrir,
pm:k Tt:i:r.Ki.i. Mgr. Municipal Beet OEOROE B. fl \i:p.1.n. Trust omeer.

DIRECTORS
.IOHN 1). HAKRKTT.

.lolmson ¿V taäggtaa, Insurance
HAKVKL t¡. BAYNK.

President »«.board National Hank.
t RMBN N. BKTMKLL.

Preetdeat New York Telephone CO.
ItulU Kl I, BlBâWatsT.

¦hairman Am. Agr Icuttaral «"hetnlrsl Co
UKOBOB CRAtAKOKI» (MKK. IR.

Clark, Dodgi fl Co., Benkara
IIARIM.I» HKN.MM1X fi.ARK.
White, flTeld a «... Betakera
.IKKDKKHK Et KATON.

ut Am. Caí fl 1-'."i!i'lp-> Co
JAMKs M. I.HIORD.

»llfforrt. Mol.bs <v H-anJ. AI
.IIKNRY «¡<)I.1»IAN.

Ooldman, Bacba A «'". Hankers.
B. H. R. tsasaeaW.

President Tezaa BlhHa'H Railroad
WILLIAM N. 1IAR1K,

Batate.

>A. B. IIKPni RV
Chairman Chase National Bank.

MU I.ARD V. BIBO,
Preaideat <>f the Compaay,

!.. IIKRMANN KINMCtTT.
Klnnlcutt & Co., Baakvra

WTHOW R. Kl SKR.
Jarse) «la». Bloc. * Traction c«,

( BARUB T MATIIr.tWIV
Krsiitboff, Harmes 6 Metheeraon, Att'*»,

wnxiAM n. mi mu «

Chairman <knei..i Cl »ml« ..! Ce
AM.IMTIH <;. PAIBB.

ni N ¦¦¦v fera \- |'< un. On
NOAII C. RIM.KRS.

Merrill A Rogara A»»...
hi:rmvnv mkiikia,

Cmaamaa â Bteteken, Merchante
.I RBDBBK K MTRAI Ml

i. a. W. BeHamaa & ».'.¦>.. Bankera
MM HAKI. M. VAN BEI RKV
v.m, Jaaup, Bankers,

I RKI'KKM K \V. UIIITK.
Chemleala

.Member« of tin- Kxecutlve Committee.

INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST

ANDREW J. MeCORMACK. \n.ii..ne,r
lUSOUXfAR AUCTION SAU

STOCKS AND BONDS
By ADRIAN H. MILLER à SON

OFKIi.-K, N«.. ¦ \\ ir,LI \M
Wednesday, March 6th, 1912.

at 12 .'!" «"«loi k.
BLXCHANOg SAl.KSRO'.M.

NO?. H AM) lö VKSKV gTRKTgf.
ron ACCT. OF BUPT. 09 HANKS INCHAJMl

OP CARNEGIE TI'.CST <Vi IN I.IQ
882.000 Iron Clad Manufacturing Co tat M te«.

«. p. .. Ootd Botada, ISIS. .) ¡Mt
BY ORDBR ok BXBCt*TOB_

$l.'»»i Arlon Bodetj of V V. 2d Mu*. Bd.
i'o.

6 un*. Rldei .\ Driver Publishing Co.
831 »b«, Tii" N. y. ,v Albany p. troleum A Mia«

lag <'o.
M) »h». «','. ni .» i... i,. .,1 >il Co,
4 »h». T>.
35 aha. Standard Refrigerating fc lea Machin«

*J1 .«.h«. The Iiirtei.fndf-tit liunR
Ig» i at« r « x i. Land .1 Ferry oa

; Th.i fnltpii State« ''reination Co.
r*a,

n Hib'li I'm-. i'umpin«; Kn-

1.204 sh« The l><- I.. " * t*eal Co.
M »h.- . ig «'o.
I0.SS0 sha. The White Cloud Copper Mlnlnt Co.
l««i si,». Th« Manhattan Malting Co.

"

1 Fn t Now York I« let* l.ltn-ary.
rruat i «c S. v

l »b. N. v l^atv butltata
POR ACtXWNT OF WHOM IT MAT «'"VERM.

;ref.
.n i, l

¡0,600 th», Peregrins Mlnliur * Milllnc OS. «wn-
i.t"n.

Ina liiiiiiiK A Milling <"o. i at
5.«*>0 gh«.. «¡iianajuato Development Co. compta,
f.vio Guanajuato Reduction <fc Mine» t*o. boni

1934
tueena r.iectrtc Mglit * pir»*»r

imon.
,?5 shs. Abendroth jiroiher» of P»at Ctasatai rapj

1.-/0 rhs. Ailantic Kruii A- Kteamchln e\j. (Twa,
Ctfi )
First Nati »it: a I 1'

-.lx Insurance «"V>.
la aovaraor preM.

21 shs. l-'ranklin Truel
Trees, 'o

| reM
I'n.ii Work« common

¦;'.'> »] he Her lea mmnum.

Collier!. Laa««haU SI»«».

M ill I. 101» April !. li»ll. eoopoo» Si
'.,io iha George w Helm« Co 7
;;iio »hi VYcyman Bruton <'.¦ 7 p. rrefd.
H.OÛ0Htal on., Móe»

tana,
IS ......

»h». noMfl.-ri Bullion Mlntn» .¦

!

To all Holder» of
<»>nvertlble luitr Per Ont. iVt,). .

Kedeeinahle Hold Dond» of
The YVeMern I nlon Jelegruph ( oinpaRj.

Notlee Is h'-rehy (riven to all holders of ifc»
convertible four i>er cent (I'V) red*etn«ble
rold bonds of Tha U'ta'.crn Union T«?!»«;»»p*
Company, leaned umier dii.l p>;rsuaiit lo »id

tlie tn.sl agreement n.a«je hy salt
n IT».., i Telegraph <'ompany. alt»

Bowline «Irevn Trust Company as Trun«*
dated November _tH, I IT>» Wetter»

T( i"<raph «"on «any, by action duly bad
by its board nf directora, ha» declared Its is-

ml v.i'1 p.y "It. cancel and red»»«
th» »hole am mal of the bonds i»si«ed und«'
and i- -.Jd trusi agreement, pursusnt
to th« DO* r in I nutliorl'y «o to do contain»"!
t .la: that Die date fixed for said payment
and Ion and redemption I« May 6r*t

(lat), i''¡J. upon or pi'iur lo wlncn dal» Tb»
-r. nlon Telegraph Company will &'.

lp'«it with tii- Equitable Trust CompaSf *}
New 1 «uy, aa *ucce»»or Trt*-

t»>i.> to tin. Bowling (ir.fn Tr «.- <'omp»»*.
.is tniatee lu *aid tru«t agraemeata

sum Miffli lent to p»)' the prln-lpal of all of a»w
bonda, Ave p. r i premium there»*
bud the Interest accrued therron to M»y r.z*%
Hat), 1813; that »aid Equitable Trust ..».

pany of New YorU, on said dat». and therij-
«ft»r m* preaented, will pay the prlnclp»! «

»r.lil bond«. Uve p»-r cut. .">",) premias
thereon, and the accrt-ed Inl ,'A .**'*
to xhf hoMera «>f said tond» re»p«* lively. ^^
That «nd bonda will ceaae to bear Inter«»«

aft.-! May first flat). 1013, and that It '.« '**

tlon >f The Wintern Union T'-I»«raa«
Company ui»cn rr.akini? s.-h depnitt and »t!*J
¦aid date, lo have h-.'.i trust »irre»m«nt d»t»S
Novemhe» 26th, lOOd. cancelled ji.d dlichar«»«
by tald tvsjBl
The V .tern t'nlon Telefraph Compaay.

by Theo. N. Vail. Tros'ideat
Kew Tork. January 22. 191?.

Guaranty Trust Company
of New York

?» Na«aas Street. New York.
rifih v Brarteh, Ith v-.e. ,\ H St,»Xf.
London OBee», 33 i.urabird Street E C-

Capital & Surplus $23,000.000
Deposits.156,000,000

Union Trust Co. of Kew York
F)ft. . si riftt . ¦.' i ...; s'

Capital & Surplus S8.900.000
\!:i.\'^ Inlere«! on Deposit»

COLLATERAL TRUST NOTES.
(Tarateh,

"*r- N* p

__.
'¦''*¦*?*

_-!-_.! 'a Aï)»'

ißC H S l> * P '. .n">-.,,V ,.,.-.iii i ¦
D* H 14 OW l"i ff
D O A E « P ,, Í un »a 4.«*
KileOpc A,,H >. ll'U.W\ «H* ^t, 11*11 ;....¦_ 'guS ai«
OenMotorispc, Oct. 1S15... |
Hudaon «.'» <. i> ¦. '." '."..,. Z slt *¦*
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