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Be Conservative

!

l in the investment of your money.
Laok first to the safety of your

| principal. Do not let the prom-
{se of large gnins outweigh your
hetter judgment. Remember
that you cupn obtain from in=

vestment honds of high stand-
ard the lhberal return of ap-

proxtmutely

5 Per Cent.

The investment of monay in
bonds of this character makes
for & contented and tranguil
state of mind

Write for Bond Circular No, 311

cinyestment Fecurities

Spencer Trask & Co.

Investment Bankers
43 Exchange Place, New York
ALBANY - ROSTON —CHICAGO

Membets New Yotk Stock Exchange

AETTTTTTTR (LiH1 i

1 Nickel Recurities
wder Securitirs

ar stures Stock

W “Tabulating Kecording Stock
0il Fields of Mexico Stock
stundand Paint Co, Stock

Colnmbin Bank

standard Trust Co.

Mercantile National Bank
Importers & Truders National Bank
Autosales Gum & Chocolute 6s
Evanwville & Terre Haute Gen’l Hs

S. H. P. PELL & CO.

Mambera New York Stock Exchange
Dealnrs in Uniistod and Inaetive Securities
Tel. TNE5-0-T-5-0 Hanover 47 Wall At N. 1.

‘New York Central
4'4% Equipments

DUE 1917 AND 1918.
Swartwout & Appenzellar

Members Neow York Stock Fxchange.
44 Pins Siieet, Now York,

Standard Oil
SUBSIDIARIES

We quote all Standard Ol Subgidiaries
for various New Yorlk Daily Papers.

Gilbert Eliott & Co.

Specialists
34 Pine 8t N. V. Tel. John 855’

Wmn.A.Read & Co.

Bankers

No. 31 PINE STREET

ECSTON LONDON CHICAGO

WANTED
CITIES SERVICE COM. & PFD.
AMERICAN CITIES COM.
AMIRICAN POWER & LIGHT PFD,

Williams, McConnell & Coleman.

I Bonds Stocks l

60 WALL ST. Phone 495 John, New York

FRED'K F. MARQUAND
\ 1

Member of Consolidated Etock Ex. of N. ¥

Tel. 5080 Brosg, 9 1 road at., N. Y.

STOCKS AND BONDS

For Investment or on Margin.

_ FRACTIONAL LOTS _
W.N.COLER & CO.
ESTABLIEHED 1870,
Investment Bankers

¢t CEDAR ST. NEW YORK CITY.
New York City Bonds All_Issuen

Boyer, Griswold & Co.
Bankers
42 Broadway. N. Y.

A pamphlet eontalning suggestions for mak-
_lp: Btock transfers will he r_n:--.'-fl'l on__r_e_qun!-_
HARLES HEAD & CO.
17 BROAD ST.. NEW YORK
N. ¥. Stock Exchange
Meinteors « Boston Stock Exchliange
|t hicago Board of Trade

Privale wira connections to our offices In
Bostor Providence and principal Canadiag

eities. Canndian and B oaton stocks a specialty |

LACKAWAANAR.B.of N.J.

Dealt in by
EFFINGHAM LAWRENCE & €O,
Uembers New York Eiock Exchange,
111 Broadway, New York Citr.
=

__ DIVIDEND NOTICES.
OFFICE OF THE UNITED GAS 1MPROVE:

mant Cumpany, N W. (orner Broud and
Arch s Phlladelphla, Mar
The DMreetors heva this [

terly Alvidend of two per ¢

rayahle Apr. 16, 10IZ 10 =

at the close of business J
will e muniled.
WIS LILLIE, Treasurer

Special letters iss'ued on
" Yukon
Bay State Cas
Tri Bullion
Nevada Hills
Temiskaming
wooner Gurb Stocks

Best service in executing orders,
Direct private wires connect my offices in New
York, Boston and Toronto

J. Thomas Reinhardt,

38 Broad St.,
New York.

i Dovonshire Si., Boxton
18-20 King St.W., Toronto.

MONEY AND EXCHANGE.

THE MONEY MARKET.—Money on call
opened ut 2% per cent; highest, 2% per cent;
lowest, ¥ per cent; closing, 2% per cent:
rullng rate, 2% por cent, Time money was
unchanged, with a falrly Hberal supply,
womewhat closely held as to rates, witn a
moderate demand. Rates, 3§23 per cent
for sixty days, $y@3ly per cent for ninety
duys, 3.f8% per cent for four, five and six
months, 464% per cent for over the vear.
Mercantile paper was in good demand here
and c¢lsewhere, and the assortment com-
prised sume attractive names. Rates, 3% 04
per cent for sixty and ninety days® bilig re-
celvable and chole four to six months’
single numes; 4440 per cent for others,

FOREIGN EXCHANGE.—The foreign
vxchange market opencd dull but steady.
The market was to a moderats extent in-
fluenced by a siightly ensier turn in forelgn
discounts; it closed active and firm
with & good demand for cables of all
descriptions. The Jorelgn political, labor
and financial situation continued a direct
influence, Final quotatios were: Demand
sterling, 4574, cables, 4978, asixty-day
bhills, 448 short fruncs, L.1T% less 1-16;
short relchsmarks, % 5-18 less 1-64,

Bankers' posted rutes follow:

Sixty daye  Demand,
] 455

Berhing . ...ooon. T

Germaty, relchsmarks ........ BN g
Belglum, francs .............. 5,82 ﬁﬁ;":
Paris, francs sssennnnnanas Bd0 10T
Switeeriand, france ..., ... $20% 515
Holland, gullders R s [ 40.305

DOMESTIC EXCHANGE.—Boston, pa
Chicago, le discount; New Orleans, com-
mercial 25c discount, bank $! premium; St
Louls, 2e premium bld, 50¢ premium asked;
Minusapolis, e premivm; Charleston, buy-
ing par, =elling 1-10 per cent premium; Sun
Francisco, sight dc, telegraph Ge.

BANK CLEARINGS. - New York, ex-
chauges §51,91 1 balances $15.99,97; Bos-
1on, exchanges 243,977, bolances $3.499,045;
Baltimore, exchanges $6.791.°8, balances
716.29: Chicago, =xchanges $£0716,118, bal-
ances $3,42957, i

BILVER MARKET.-Commercinl bay sil-
ver, B8lsc; Mexican sllver dollars, 47c. Bar
sllver In London closed at 26 15-16d.

MEXICAN EXCHANGE-—Mexlcan ex-
change on New York 15 quoted at 20105

SUB-TREASURY.—=The Sub-Trensury was
& creditor ut the Clearing House $1,243,751

EXPORTS OF MERCHANDISE.

2 1011, 1010
Wik and. Mok 16 510,052, 166 $17,5M.245 A, 5 (i
Bai T-MCh. 16, J83.00,00 105,000,508 185,067,600

PRICES FOR MOST STOCKS CLOSE AT SMALL NET GAIN

NEW YORK STOCK EXCHANGE SALES—TUESDAY, MARCH 19, 1912,

Shirs Net | ———— = Actual Balvs, | Cloaing. |
sold. chze | Op.| Hi. Low Finl Hid Aek | sold.ichge

Allis-Chalmers Company... %
Amalgamated Copper = [l
Amerfcan Agr. Chemlcal..
[Amerlcan Beet Sugar.......
15,685 — Amerlcan Can ...
2400 — American Can Pro..........
1,700 — 14 |Amerfean Car & Foundry
American Cotton Ol pre....|
Amerlean Hide & Lea, pr..
American lee Securities
American Locomotiy
Ameriean Malt .
Anjericin Malt pr
American Smelting
A, Snuff pr, exod 1y
American Stecl Foundry

i, Americun Sugar
b = American Tel. & Tel
i W Amerlcan Tobaooo pr.
i Americnn Tobuoco pr, Hew
American Woolen
Amerieann Woolen pr
Anuconda .
Axsets Itenlization
Atchison
A an jr. » .
daldwin Locomotive pr...
Baltimore & Ohlo e
Hethloehem Steed
Bethlehem Steel pr
Brooklyn Rupld Transit..
Brurswick . OO L
Canadian Pacine............
Contral leniher. oo,
B+ A Central Teather proo......
& Ohlo ahe
#t Western....
1,000 + 1y Chlvago Great Western pr
- Mil. & 8. Paul...
Northwestern..

O s o annssnnnian
v e Bouthern.......
Inted (Gas=

Corn Products Refintme. ..
Corn Produots Retining pr
Delaware & Hidd
Denver & Rio Gy
Distilling Seenrities,

Fr A PTraeanes - -
(leneral Chem. o, rlghts
Genernl Eloctrie Co ot
Generul Molors

General Motors

IAfEld CON. . ineininns

1t Northern pr....

at Northern Ore ctfs..
Homest
Minoiz Centrnd

A L1] tw Inter -Metropolitan
4,4 1y Inter-Metropolition pr
BN —1% [ Inter 1wl Harvester
La| — Internationnl Paper

ol 1 v pr.

¥ 4 T Inter ahsd
! fonnl Steam Pump

TR — Interna

W 4 Kanusas Ciiy Sauthern

Ml Ly Teansas CHy Southern pr

!+ 1 Lacleds Ga SRR
.00 — Lehigh Valley

-2 ILdgmett & Myors

100 —— Louisville & Nashville..

1l —— Mackny Companies
a4 &% Mackay Comjpnies
Marine :

— Miami Con._ Copy

o
L
L
vaes 40

re

Chemical .....c.ce
Natlonal CIty.....cnvaiaeers
American Exchanees

Foreign Trade Shows Heavy
Gain in February.

Stork market prices showed frregular
changes in the day, with final figures at
emall net gains in the larger number of

| issues. The advance of preceding days

naturally attracted a large amount of
realizing, but offerings were well ah-
gorbed and efforts of professional
traders to bring about materially lower
nquotations were not at all succeasful.
Reports from industrial centres In re-

Market opinions of the leading oroker-
age houses muke cheerful reading matter

for people who are buying stocks at pre- |

vailing levels. One of the best Known
houses in the Street said yesterday:
“The next big bhull market this country
will witness is not far off, and It will be

based upon eounder and more enduring |

fundamental conditions than the coun-

try ever has known” Fundamental con- |
|mm.ns certainly are strong, but at ihe |

seme time the man with only & small

bank account would better keep his |

money In  his business than risk
it In Wall Street. The mera fact that
Wall Btreet is bullish does not warrant
speculation by men of small means,
Heavy declines always accompuny o
bull market. It is a good time, however,
to buy Issues of merit for cash and tuek

them away, and it s worth noting hat ?

a considerable amount of money s tov-
ing into stocks and bonds from sources
whera funds are placed in the market
solely for Investment purposes. Of tho
total busginess of DIK048 shares m the
day the larger part was supplied by
Amalgamuated Copper, Reading, Umon
Pacifie, United Stutes Steel, Missourl
Pacific, ¥rie, Northern Pacific and the
Rock Islend issues. 1t was reported the
lust named were belng bought for Hul-
land aceount. In the last hour the gen-
erial market was reuctionary, in spite of
strength in iadividual stocks, Southern
Pacific being a strong feature, advanc-
ing above 111, against a low of 14EMY in
the forenoon.

More activity is noted in the time
money market than recently reportel,
and bankers believa that higher rviucs
will develop in the course of the next i:w
weeks, especially as spring demands in

the mercantile community show slgns of .

cxpansion. Arrangements for the April
dividend and Interest dishursements uiso
may be smething of a factor in carry-
ing quotations to & better level. A stff
market for money, however, s not
looked for. It Is encouraging to report
the fact that in February the foreign
commerce of the United States exceaded,
both In exports and imports, the tride
of any preceding corresponding moenth
in the history of the country and that
the excess of exports amounted In value
to $64,657,518, compared with an excess
in February last year of £54,290,183 and
wn excess of exports in February, 1910,
of 85,500,800, For the elght months of
the fiseal year ended February 20 the
value of exports of merchandise from
this country was £1,506,027,907, an cx-
cess over imports of upward of $459,000,-
O, Imports are heavy as compared
with records for this tlme in former
years, but exports are far ahead of the
inward movement, showing for the jast
twelve months & galn over imports of
£662,158,167. For many months our
bankers have been lending money abroad
on the strength of the country's hig «a-
port movement and jdle funds here, and
48 # consequence our position in the in-
ternational money market is extremcly
strong and warrants the idea that in the
event of an increased need for money in
New York no difficulty will be experi-
enced In importing gold, barring the de-
velopment of serlous political, labor and
financlal conditions in Europe. 't is
quite generally belleved that current
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BANK STOCKS ON STOCK EXCHANGE.
v Net | ) ' ' T Aetnal Sules
il Low Fin

|uny length of thme.
Heved that In case of a coal strike In |
this country a gettlement will be quickly |

FNANCIAL MARKET |

cent dava have been go encouraging fhit !
eommission house operators appesr to!
| be inclined to buy stocks to hoid for | e
| future profits, and the fact that the lurge |
financial interests are bullish aver the |
!l-ul!nr-k of course induces optimism in
[--ircles where hears are not admitied
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Mo, Kansas & Texas.......
Missouri Paeific
Nattonal Blsewlt....
Natlonal Lead.........

1,400 =
19,150 —

New York Central. ...

N. Y., . & 8t. L. 2d pr...|

New York Dock 2
New York. N. H. & H..
New York, Ont, & West..
Norfolk south, ex div %o | &

Pacitic Tl"l‘ & Tel
Pucife Tel. & Tel. pr, 87...

People’s Gos & Coke......
Plitsturg Coal pro...oen
Publie Service Corp.

Bteel Spring....
s Steal Spring pr

0. Sk
Reading 24 pr.
Republle Tron & 1
Republte Tron & Steel pr..|
Island......ccoevidia

Rock Tsland pr..

2 300
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14509
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o & 8 F, C.&EIIL,
. Laouls Southwestern. ...
Louls Southwestern pr.

4 |
A 1110 10eg 1
gl A% Wi
T4 Tyl T4
AL, G838
2l 2310] 215! Ayl Yy
|86 | 96 | oy 0h
| 424! 42041 42%!
Mgl I
It Lbs 1315 13
A% 3%

Sloss-Bhefll. Steel

Southern Parclfle
Southern Rallway.......
Snuthern Hallway pr...
Tennesses Copper
Texas & Pacific....
Texas Company..
Thirl Avenue R. R,
Toledo Rys, & +
Toledn, 8t, 1. & Western.,
Toledo, 8t, T. & West, pr.,
Twin Clty Rapld Tran. pr.
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18,200
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Total sales for the day, 517.243 shares, compared with 266,203
shnris for the corresponding «day In 1811

Total sales Junuary 1 to March 19, inclusive, 25,002,(20 shares,
rompared with 25,622,029 shares for the same period in 1911

Va-i'ar Chem

Wibash

do

Eat

da

do Ky a0

Wb
1at
Went
do.

West'h

T

dn

[} TWoeat
te

iy Wilken

REE G enisan
tnond West U'n Fnd

Int

§2.481 Han

w28

1] 2 5 2015 2
Thly 138% 138% 1384, 128% 1

1204, 120% 1
Q| AN
48 | 470

124
10}
L

gl 21

73

13y bl%! &
Nty 2 3
| Bily 7L,
| iy 410

W ]
Adhaf HO14) ;t{_:.
| T2

13 1
ey 10

Era
144

by
16,
nay,
i
It} Iy
Ly (5%

i
o 111 111
=y

142
h2
Sy Sty

and the closing quotations for stocks

the anthracite
attitude
agaln to confer with the miners, the mar-
ket on the Consolldated Exchange reacted,
Roth commisslon Nouses wnd traders sup-
improvemant,
Subsequently the market was full of con-
triry movements, well exemplified by the
in Bouthern Facolfe
Unlon Pacile was weakening.
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CONSOLIDATED EXCHANGE,

Following the apening Aleplay of strength,
{ti which Heading was most prominent, the
advance bolng stimulated by the news that
operators  had adopted n
were

i'an

American Hmelting pref
American Bnuf ..

& times when
“Moore-Ttelil | Buftalo Hochester & M
warty” had been active fn tha muarket and
il heen responsible for some of the most
notabile ndvanoes in spociflc stocks, Hke the
American
etailed operations follow

STOCKS.

Cnnada Southern :
Contral & Fouth Am Tal

q
{
i 1
Calorhdo
Urex W
"uban | sugar
Coban A 1

fieneral Chemical €00....
General Chemileal Co prrf
Grunby Mining A
Havina Bleoirie RY . cocaee

iinods Central Lo L.

Jegersoll Bang Co pref s
Tuternational Harvester pref.
Tutern
lowa ¢

Kuloherbocker 1oe of Ch prof.
Tarkawanna Steel .
Luke Krie & Wentnry
Lake Erie & Wesls
lathe Bhore g
Tong Inland .0
Munhattan Eleyviated
May Dept Stores prof. ..
Michigan
Minn & 5t Louls. .
Minn & St Louls pref. .

Minsour! Kansas & Texas pf
Maorris & Esdox v
Neshville & Chattansoga
satlonal Hiscult pref. .
Netlonkl Enameling & Sipe
Nit Enameling & Stpg pref..
Nutlonul Tead pref. .. ;
Nutlonul of Mexleo pref. .
Natlonal of Mexlco 24 pref
New York Alr Hrake

N Y & 8t L ist pref

New York Dook pref....
New York Lack & Western
Naorfolk & Westorn pref. .....
Ortarle Bllver ... daamus
Pacifle Coust .

Pacifle Conat 1at pref.
Pacity: Const 28 prof

Peorin & Fattern
Philudeiphila €0 coescnarres
PCCEGtL..
POcf Bt L pref...oiieees
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FOREGH FINANCIAL FIELD

Firmer Markets in London and
Paris—Berlin Boerse Weak.

Lemdon, March 19, —Consols to-day elosed

1, higher at 7711-16 for money and 77 13-18

tor the account, Anaconda was ' higher

ut £8%, Grand Trunk unchanged at ' and

Canadlan Pacific % higher at 239%.

Money was in strong demand. Discount
rates were qulet, as the Bank of England
i* dolng the bulk of the business.

The stock market developed a firm un-
dertone at the opening. The absence of re-

ports confirming various political rumora

induved covering and nost of yesterday's
losses were recovered. Hoyal Mall and
Peninsular & Oriental shipping shares ad-

vatieed sharply on rumors that the compa-
nies are to be operated under a working

agreement. Tin shares were weak.

Amerlean  securitles  wera quiet and
steady and slightly above parity during the

forenpon, Luter Amalgamated Copper tm-

proved on dividend talk and the rest of

the Hst hardened on NMght buying. The
closlng was stendy, with prices a fractlon
below the hest.

Gold premium at Madrid to-day was .7,
against 770 yesterday; at Lishon, 9.00, un-
changed

Paris, March 19—Threa per cent rentes
closed 3 centimes higher at 05 francs 85
~entimes for the account.

Fxchange on London, 25 francs M cen-
times for checks.

Money, 34 per cent.

Prices were firmer on the Bourse,

Berlin,  March 19.—-Winston  8pencer
Churchill's speech on naval estlmites in
the House of Commons and the guspension
of & banklng firm hers yesterday depressed
prices on  the Boerse, The closing was
weak.

Exchange on London, 2 marks 5 plen-
nigs for checks.

Money, 4k per cent

Private discount rate, 4% per cent

FOREIGN COMMERCE AT N. Y.

Stutement of forelgn commerce At the
port of New York in the month ends d Feb-
ruaary o6, 1912, compared with February,

1L follows:
GOLDY AND SILVER

Imports of gold

Forelgn £1,407. 440 TS

Domastls s ey 4 54845
Tniports of silver: s
Forelgn o 1.207.74% Hiw), B0
1horriest e 4.7 (RN

Esports of gold
Forslgn
Erimestin
Exports of sliver

14,625
T,

Forvign ey S40, 404
Liomest o 2005, 644

Imparts e teredd for coi
sumpllon
Frea

DUUABIE. o varvarsinns 81,000,400 20,088,404
Imporis entered for ware
Moot TATRO00  BABSTZ

Withdrawsls from  ware-
houss fur consumption. 7.636,239 0,201, 144

Exporis.

Pamentie . BRDIT,OET  B04TR1TH
Forelgn fteesy | 2 AR08 A0 510
Varelgn idttiable) ..... 440 556, 148
Thutlen
Collevted an direct lm
atlonm . . 132,510 12,024,830
4 on withdraw-

aln from warehouss 4,162,271

INACTIVE STOCKS.

The following were the lust actual m!T:

eaterday

710122

which thers were no transactions ¥

o1 the New Yaork Stock Exchange:

Last ~—losing —
eale. P4 Asked

[ILL] 108
iy ila "
1Wints 1M
s by i

4 halm
American ARE
Amierican Heet Sugar pref, L]

Airerioan Krake Shos & Fdry, W% Wels WE
Am Hrake Shoe & Fdry pref. 143 it
115 114

Anierican Car & Firy pref
American Coal .. .t
American Cotton Ol .
American Express .
American Hide & Leather
American Linssed ... ..
Anierfcan lansead pret
Amierican Locomotlve pref..

American Bugar pref.
Amariean Tobaceo .
Amnrl-an Writing Paper pref.
\nn Arlor .

Ann Arbor praf .

Associated €0l .

Atlantle Const Tine,
Haltimors & Ohln pref
Hatopilas Mining
Hiooklyn 1'nion Gas

Huffaln Rochester & 1Fitts pf
Puttertclk (o

wntral of New Jerdey
Hicago & Alton

‘hicags & Alton pref
lcago | & L pref
frage M & St I pref.

leago & Northwestern el 1
feago St PP M & O,

Weagn St 1° M & O pref

cape Union Tractlon
'nion ‘Praction pref
&b .

(" & 5t L.npref

sland & Plitaburgh
olorndo Fuel & Lrop

| Furl & Tron pref
sythern 1st pref
southern 24 pref..

lorado &

t 18
Dielawares Lack
1venver & Rio Gran
Detroit TTnit t i

a0
A

D Pont Powder pre
Evansville & ' i1 pref.,
Federnl M & #
Foderal M & 8 pref

Hocking Valley
Ihgernoll Hand e

nul Steam Pump pf. ¢
tral . SN |
Tuwa Central praf. ..
Kunsas iy Ft 8 & M pref
Keokuk & 1 M pref..

1 pref

sntrml

...

Mat P& SSt ML Lin

1ing 1wt prof A

Slosn-Sheff Steel & lron pref. 112 fh 05
Bouth Porto Rico SUgar. ... L3 | .. %
Fouth Forto ftlco Sugar pref. 110 1014 110
Houthern v M & O cifs. .. =i il CC
Etendurd Milling “wees 21 w2
Etmndard Milling pref, . L, o (K1) "

Union Mag & Papes prof. . ... M Yy
Union Pacifie pref. .. .... Ao il Wl
United Clgar M pref T 1 107
United Ty Cloods, .. ..... LRy Ty nelg
Unltsd Bates Express....... . M L T
1S Ind Ale.. P el S0ty ey
17 8 Tnd Ade pref. cooeen s T 071

I' 8 Meduy & Ref.. ' 1'% 2
1" § Reduc & Rer praf.eee .. 10 . 12
{7 8 Rubber tat pref..........112 112% 113
' 8 Rubber 20 pref, ety o ﬂ'l, THe TRl
Virginta-Caroling Chem pref. 110% 120 1004
Virginia Ry & Power. ........ 4L 48 ALy
Viginla Ry & Power pref.. . Bil; LRy
Vulean Detinning pref. ... ... %1 LT 85
Wabash . O S N v g Atz T
Wabush prof . orveeees venine TAY 1% 1814
West Marviand pref ... .. b b Siy

T
Westinghousy B & M Tst pf. 1200 11700 122
Wisoonsin Central . ..ooeeeo. 08

N. Y. AND OTHER GAS SECURITIES,

ohty MG

i, Anlked A Asked.

*Ring & Oa, 97 100 |Pat & .. B3

o0 17 O Ba. . 102% In:ﬂ‘:l'l’ c GPMF;.. — ::h
Ind Gas, ... 20 =
*Jack O Ou. 97 100 do Int Ba... 104 108
K G Be. BD 100 |BLP

oMWilet Ba lNa 100 *do com fa 1M 108
Seyarn . 108h {gi':li";..“.";. e
Mutual ... 172 150

24 | Standard ... 00
Gas Ba, 18 MY

41, 440,040 a1, 206,548 |

Lxecutor

16 Ooo W.
LONDOF 24 mdms&&&z. Ea

Administrator

Charterad 1822

The Farmers' Loan and Trust Compang,

Nos. 16, 18, 20 & 22 Williamn Street
Branch Office, 475 Fifth Avenus, %
New York. '

Travelors’ Letters of Credit. Foreign Exchangs,

PARTS, 41 Beolevard Haammess 3

i Metropolitan
Trust Company”

of the City of New York
49 WALL STREET
Accounts of Fanks, Co-porations, Estates,

Firms, Trustees and Individuals received, on
which interest at current rates will be allowed.

Issues Letters of Credit and Drafts,
ava lable in all parts of the world.

Designated Depositary for Court & Trust Funds

Acts as Executor, Trustee, Adminis-
tratcr, Guardian and Agent.

- ____—_-—-—5’

—

OUTSIDE SECURITIES.

Falr activity developed in the markst for
vutslde securities, and zlthou
ularity wus shown in spots the general un-
dertone was firm,  The Industrial st was

¢ fssues, whivh have been more or less

# fey

Transportation adva
to the fortheoming meeting to dispose
part of the property and to do an exc

d over a %r(rlnl. due

on active trading tose 4 points, . 4.
Reynolds improved 3 polnts.  Pritish-Ameri-
vin Tobacen was In falr demand, within
narrow Hmits. The oll siocks were frregu-
lsr and less active. In the mining list the
copper stocks Improved fractionally In gym-
athy with the better position of the metal,
‘he sllver shares were about unchanged.

operations follow:

INDUSTRIAL.
Bhiares. upen, High, Low. Last
1,200 *Allisd Becur Co. B % K3 53

110

m0
o4l A L Pro pl. ]"'!"1 71

200 Anglo-Am Ol 14
1,000 tHeltigh-Am Tob 1%
0 Buckeve Pipe L., 144
1530 Can Marcont

144

155 J T Cawe pref

14 Jahnson Tin Foll 165
TS 8 YOUNES: .uu s 174
L0 LV loul 8 w e
11 McA & Forbes 15t
4L0 Trunsit L

00 N ¥ Trauspor. 3
sy ke O Ll
13 Porto R A Th P b

ATl R J Reynokle =2l

arl M Humnely o, 111 %
T Btan (01 woldy Lra

144 Stan Ol of N J
10 Stan (i of N Y
185 Studebaler 0
s do prof .
Urnilt ig Mig
'nit (g Stores.. 14
'S Lt & H pt

MINING.
W0 Am Parcu Gold. .. M4 b3 o a4
100 Hraden Copper 5 oY% Bl 0w
106 British o . 4 1y 4's 4
10002 0 D Consol, . 12 11 12 13
1,000 Damondfield D . 13 13 13 |::&
1,000 Ely ©0n o veeeae
H Groene - OCan . ﬁt h(: ﬂlt B'a
1,006 *jreanwater - 5 L] [
110 Gugeenhelm Ex.. 208 M s 2
4% Inspie Cone w L. 188 1A% 188  18%
T80 *Jumbn Exten 45 45 4 41
0 L Hose Consok Ats Ala a%s 4
47 "MeKin-lar 1h % T 1tk
S Nevada  Hille g2y f24 2h %
118t Nipissing M %0 L niy T sy
0 Ohlo Coppes 1% 14 1% Ik
4 Poren Central PLA L L
1,800 Poren Northern 1% I 11! 14
Wi Porea Southern 144 ]lr 1+ 148
200 e (Tentral 2 2t ola b
I 1 Iy 1 ¢y
=1 "y te a 1]
W00 Btewar? 1's 1% I's 1
120 Ton h Min T L] T -
100 Tonog g a2 4

1) Tt - Hullo
400 Tuinroan

O *Wett 8i
S0 Yukon G

Ton, 00wy Maonon
Mmonn N Y Oty
WORLCIRATT
L Fa

vdplly conta per share.  1hHx 4l
stock O ferta,

NATIONAL LEAD.

The National Lead Company has issued
1ta annual repart for the yvear ended Decem-
ber 31, 1911, The income account compares
a8 follows:

1911 1m0,
Net earnings crereres STAAT.RAT  SL.50S.200
Preferred dividends ... ..... 1,705,782 1,700,742

Balance . -ocove
Sormon  Jdividends ..e0000

TeTaLG1n  $89ZATL

Surp! 5 £120.001 §an
Frovious surplus ... ..o. 4,770,808 &T15

Trral surplus vees $LD01,581 84,770,055

*Equal to 308 per esnt on $20.605,400 common
srock, as comparsd with 4.92 per cent eurnel on
$20,600.400 in the preceding year.

GOVERNMENT BONDS.

TR, 28, reg., MY

i
1,
1.
1
LA
.

. Sm. coupon,
fn,

e,
As,

H, dn
Punamu 2%, 3
Panamn 29, reg., 1005 100k
Panamn o8, repta., WL 1A 102 101 %y 102%
Panatie 3%, coup, 1061 101% 102 1Ty 102
1aist, of Col. 3% rex. ... 1K — e -
Dist, of Col. da, coupon. 15 105 .-
RAILROAD EQUIPMENT BEONDS AND

CAR TRUSTS.

(Maturing 013270
(Furt'ished by Swartwout & Appenzellar, No. 44
Fine streot.)

Naimne, Maturity, Int. yield.
Atlantle Coast Line 4 B 1013-"17.... 4% 4%
Buff Roch & Pitts 44 ?(, 181027,

Cent of Ga 4'3-5 p o 19817, ......,
Cent of N J 4 p e, 10I3-17.,.....
Ches & Ohlo 4 p ¢, 1013-"17

-
o
-
i

&
-

™
-

-
P

Chivago & Alton 4-415-0 p e, 1913119, 4

Ch & Emst 111 4%-3 p o, IM31T..... AT 4%

CRI&P4%-4pe 191310, ., .4 iy

Cln H & Dayton 4%-0 p o, 1013-°20,.. BN g
y 13

Del & Hudson 4's p o, 1022, ..
Brie 4-4%-3 p oo, 1018-17.. = e
Hocking Valley 44% p o, 191318, ...
Hud & Man 8 p o, 100210 oiiennns
KOCPFLS & M4Y% poe, 10131156......
Kan ity South 4% p e, IM3-"15.....
Leh Valley 4-4% p oo, WIR"18... ., ..
Missouri Pacitic & p o, 1317, 000000
Mollle & Chio 48 p ¢, 1013-"16..,....
N Y Cent Linea & p o, 1013 o hivih
Norfolk & Westein 4 p ¢, 1013-"18,
Pennsylvania 3'45-4 p ¢, 101317
St L &SP 44153 pe, 1MEIT .
doguar A " & F 6 p o, 101317
Seaboard Air Line 4's-3 p ¢, 1013-'17
Bouthern Ry d'%-—4-4% p o, 1013-°21,
Virginian Hy b p o, 1013-°10
Wabash 4'%-5 p e, 101321
Wheel & Lake Erlo 4'3-6 pc, !

FERRY COMPANIES.
id .um-l.‘ Pl Axked,

&

e

e et e = -

TS SN
-

,.
B L o A L

P EF S F e e d e i

HFIstCon be 104% - 10th & 230 St 25 ]
Bklyn I fis.. ® 10%]  do bonds.... &7 i
NY&ER. R 15 |l.'r1!.n'.1 Forry.. 15 24

do st Bs.. 45 - do st DBa... 08 09

STANDARD OIL SUBSIDIARIES.

(Quoted by Gllbert Ellott & Co., Ne. 34 Pine
street.)

B, Asked. | Bid. Asked.
Anglo-Am,.,. 13 13| Southern P L. 140 205
Atlantia Hef 410 420 S0 Fenn Oll... 610 2an
Horno-Serym, 200 200 *50 W Pa P L 170 190
Huckeye P L. 19% 149 Stan O of Oul 15 1
Chesbrg Mrg. 080 705 Btan O of l!vl.MllIl By
Colonial Of1,, 110 125 Stan O of Kan 2% 240
Continent Ol S0 600 Stan O of Ken 24 -
Crescent 1* L 60 70| *Stan O of Neb 250 0
Cumber P 1.. 05 100 Stan Oof N J #98 ot
Bureki I L, 808 420 Sten O of N ¥ 46 05
Gal Nignal O, 200 215 Stan O of Ohin 175 186
do pref,,... 132 142 Stan O old stk 815 &30

Nat Transit..

*N Y Transit 320

Northern P L 14 14

Uth Oil..iy. 00 ™
e O & G 250 200 Waters-Plerce. Joon

Bolnr Hefining 600 618] Bubs en bloe.. 450 470

Washington Ofl 15 5

*Ex dividend, .o

somoewhat higher, with Interest centred tn|and expcrt trade, Total value

stuge business. Lehigh Valley Cozl Sales |

Bonds wers dull and eteady, Detailed |

a4 Conley §F Vo :

a3 Indiana Plpe L 5o

W Int Rub Tr otfs. ;.-,«,|
Y

Am Bank Note.......e» =
*Am Bank Note pref... 8 @ J
*Am Brass... - 13 Mo

Am Chicle.....ovess + 12 Mo

Am Chicla pref.....-e0 . & Qu
Am Coal Producl, ..--=+ T Gd
| Am Dist Tel of N Joass 4 Q-

Aty PPress. ... omnrenee o G Q-JREX
Am Thread pref,. ... o J&I
Am ‘Typefounders.... .. 4 J&I
oam Typefounders pref. 7 Q)
Am Typefound d 64.... - Ma N
Am Typefounders new.. q M&N

1 n & Wilcox.. T Q4

o W Biisa pref....eee. A Q
Federnl Light & T..... -
Federal Light & T pref. — —
| Hall Stgnal, . coccanisnes -
Int Nickel irensanne B9 'EX
oint Nickel pref...eee e §
Int Silver.. sysepae = —
!htt slyer pref : T
Kirby lLumber pref..... et

| Cal tst pt.. M1 = & o W.118

FEBRUARY'S FOREIGN TRADE.

The forelgn commerce of the United

gh some irreg- | States In February excesded both in |

ports and exports the trade of any pr

ing [February in the hi:tory of our' Imporg
{ imports
0, agalust $1M,178) In Febe

was S14.C

neglocted for a long perlpd, New York |ruary, 180-former high record for_month

uf February, Exports werr $15580,438 ia

of | vilue, against $175,%7,306 {n February, lill-
lusive | former high record for wonth of February,

The total {mports for the elght months
ended with February and the tweivs months
ended with February are also larger than
In the corresponding perlods of any earilee
¥ear T total Imports for eight monthy
were $1,07,150,706, aguinst $1,021,311.6% In the
vorresponding perlod ended with Febtruary,
1610—rormer high record for this periodj
and for twelve months ended with i-’obru.
nry, $1,58,640.084, against $1,061,37L557 |n the
twelve months ended with l-‘o-ur\.a‘r{r;dlm—-

| al=o former high record for this pe

Exports for ¢lght months ended with Fabe

| pirary were 81,5406,027,007, ainst §1,131,540,558
ilr. the corresponding period ended with Feh-

runry. 18l—former high record year foe

10% | this period; and tor twelve months ended

with February, $2,120.807.751, agalnst 1,60,
o8 15 In the twelve months ended with
February, 1011—former high record yeap

| ended with February.

Excess of exports over imports for elght
months ended with February was HI§ 88
w, and for twelye months ended with Febs
ruary, $62,168,%7. Exports for elght months
ended with February are lurger than for
any elght monthe perfod in the history of
oupr export trade, and for twelve monthy
ended with February are also larger thag
in any twelve months' period Vnlue
imports entered free of duty in February
wax $70.574,322, and of dutiable $33.343,858, tha
share entering free of duty belng 524 per
cent. For elght months ended with Fets
ruary the value of imports entersd free of
duty was £60,90554:  dutlable, B85.33 1
the share entering (rea of duty durlug tha
eht months' period ended with Fabruary,

|'1912. heing 626 per cent,

MISCELLANEOUS STOCKS

Furnished by Frederic H. Hatch & Co, N
York and Boston.)

at. ]
rate.puriod

Rarpey & =mith.. A
Barney & Emith pref... 8 QM
sfarden's Cond MUK.... © 3
sEneden Cond Milk pref. &
Terminal. .ocorasse 4 IR
Fireworks. coc-svse =

Fireworks pref.... —

nn Ry & Light....... 4 Q-F

old . ;

ciaassrers- 8 Jl
{ Powder.,....-» 8 Q-M
L

Col
D I 8
fiy Pont Dowder prefi.. &
Fmplre Steal & Iron....

Fi

e B & I profio.e — -

s P

L

Kings Co B Lo....o oo
snat Cash Reg pref....
lem-Homant=1" .isz00r
les-Bemont-F  pref...

=22 ->
£

Ol FlevhioT. . coneasoss Q- ™"
4 Dominlon Zs.. s J&d w1
tPac G RN e = LI )
Pac GG & E prel.. o B w s
aphelps D & Co . 10 Q-M&Ex 210 -
Manufacturlng. e — -~ 0 @
slanufacturing pf. 8 Q-J i ]
spppducers’ Ol aoo.e.- « 8 35[ a5
Pratt & Whitney pref.. B ¥ -: 1
Royul Naking ¥ 13 Q-M&Ex 105 'i\'lg
5 ’!“
Ben-=en Chislet i 30
Tex & Pas Coal. o 10
Irenton Potterias. . ..o — —— 5 8
‘Prentony Potteriea pref.. — -—— w B
Tret ot FAR Ctfs..ocoe @ J&) W o
‘Trow Direclory. e — —— 2“
Tnion Carblite, .. e @ Q-J 173 o
Tnlon FEETY, c.eeeessess 3 Q- n 3‘
Union Typewriler. o ees == === o
e plon Typewriter st pt 7 A&D s e
olnton Typewriter 24 pf 8 ARO 19 1!
U 8 Finishing. ... oeeee 4 Q-J Qﬂ s
U & Finishing pref..... T Q-J 103 ,ﬂ
1 & Finlehing iat 5., — J&T ]H? 1
" & Finlahing con 0., — J&J * 1"
VIFEEInlE RY . cocererssnsm = —— 11 =‘
West Pacific.. e ;I’“ ’,'
‘e ‘GwWer., . —_— —_
West Power s |

West Power pref.iceues
~efix dividend. fEx 60 par cent dividend

et sl s B e
GUARANTEED STOCKS.

(Furnlshed by Effingham Lawrence & Co,
111 Broadway.)

Rid. Asked. | Bid

8§ 2 (Map & Lutﬁg
Alb & Vi... 42 73 | Manbatian ...2

Allegh & W.1i0 140 | Massaw \r A ]

Am T & .. T4 % (MH&S H. —

tav. .t 19 | Moblle & B D (]

Al & A 1,176 M&O stk ¢ cfs 80

AGEMM 6 5 [Mor C & B... ®
Besch Creek, o 1 do pref.....}
& Alb.220 223 Morrls & Ex, 17

¥

(EEREEEN §ESTeasEUR]

oot 1 214 do extn

Host & low.= et L

Bost & Prov.2o6 G | Nash & Dec..

B & Tih Av.150 | Nash & Low.218
City.. 180 165 | New Lon N. . 206

Hilyn VoW
C& I Co... 100 140 NY & M ekp 0
; so... 07 7 | NYB&M H pf 108
g v R N Y Mut Tel.

. "'oos 218 | Ninth Ave... 1
o petow 90 | North Car....18

i Crosstowi. »
t‘!mlmr .. .103 108 [North (N H). 140 "
C& E [uefs 03 North (N .. 8
do <tfs.. a00 | North Penn, 163 lﬁ
&0 ctts pr.aU8 112 | Nortaw Tel...110 1
cs&ecCypt..15 — Norf & W pf.210 ”
Cirfleld & M. )10 — |0l Colony...1588 3
Clev & Pitts.165 160 [Oswego & 5. g
cot’ 'Pz\;l“'*m @ | Pat -
o) & X....00 W
e 163 | }ﬂ‘
™
“ i
Ny ]
10 -
o7 ;
138 & A 5
—~ yProv & Worc. s
110 | Rens s
e IR & "
i it
P 130 "
& J pt 133
424 SI&GEF. 200 230
Franklln T 110 115
G R R&BCo 2M2 268
G & Stk T..115 120
y..113 118
art & CW 4 48
oral O N
e e 38 9T
M & MisaT® 70
Interocean I'. B0 104
Juck I, £ AN 81 Wt
Jollet & Ch.1%0 165
K& ACRII0 140
KCFE&Mp of 77 #0
KCStLAC pf.105 120
Lack (w I),, 4 ™
Little Miami20np 212
LG &M Ho468 [10
L&MRpf.125 150
LEND&CI0 120
M Coal 100 110
M Coal.isss T 8O0




