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Be Conservative
In ti e Investi» ni of your money.
l^.-»k first t.» th«- safety of v..ur

principal. I"« not let the prom¬
it- of large gain« outweigh your

idgment Remember
thut von can obUin from in¬

vestment bonds of h.-*li stand-
.rd the ¡" ral return ol ap¬

proximately

5 Per Cent.
Th» investment of money in

bonds of nil*-* character makes
for a contt-nte<"l and tran»*ull
state uf mind.

Write for Bond Circular No. 311
"la-restnaenl lecnrltles

Spencer Trask & Co.
Investment Bankers

43 Exchange Place, New York
ALBANY BOSTON.CHICAGO

Member» NewVo.lt S.--ck tith»n|«

T .IP Illllllllil/UllllI'llllllilliniUII!'
Iiil.n.iiti'«ni*l Nickel -tewRISB
llu I'.uit I'mvder Neriirities
I i.itr»! < ig«r -»lure*. M<< k
« i.iiilnitiiiK-laliulallng Be, ording Mwk
Oil llrhl« ol M-*\i««> Meefc
Nian.lMr.l I'alnl to. (Meek
I «limit»!;» Hank
-Man'laril Irn»t «to.
Mri-imiiir National l'uni,
IBBS*Bill II A Trailers National Bank
\nt..«aleH (.uni A ( ho« «.lute fi»
» >,.ii-\ II.- A Terre ll.iiiti» l-en'l ¡is

S. H. P. PELL & CO.
Memt" r« New York ¡stork Exchange

T>e_'-r*. in I. ml Inactive BectUitlea
T< TfH5-l-T-S-_ Hanover. :;7 Wall st N. T

New York Central
Wi% Equipments
UUE 1917 AND 1918-

Swartwout & Äppenzellar
.Memhrrs New York SI«ok Kx<-hun«_r.

44 Pine Street, New York.

Standard Oil
SUBSIDIARIES

we quote oil Standard OB Subsidiaries
\. ,.* York Dally Popera.

Gilbert Eliott & Co.
Specialists

ru Pine st.. s \ Tel. John 855

Wm.A.Read&Co.
Bankers

No. 31 PINE STREET
FCS70N LONDON CHICAGO

WANTED
«.ER*, n Y. com. * r>'i>. u

... AN I IT It- < OM- ¦
\MI.KK AN 1'OtVhK * I.HiHT 1'KO.

(II
£ AM

Williams, McConnell & Colemaiy
Bonds Stocks

»m \\ ALI. st. Phon« 496 Joba New York

H.EB'K F. MARQUAND
Member of Consolidated Stock Ex. of N. T

let soso uro». .. * road »t., X. Y.

STOCKSAND BONDS
For Investment or on Margin.

FRACTIONAL LOTS

W.N.COLER&CO.
ESTABLISHES 1870.

investment Bankers
«8 CED.-K t«T.. NE IV YORK ClTT.
New ten City Bob la All issues.

Boyer, Griswold & Co.
Bankers

42 Broadway. N. Y.
A pamjihlft rontalnliiç susgestlons for mate-

lue stock transfers -i be mi led on reque.t.

CHARLES HEAD & CO.
H BROAP ST.. NEW YORK

f V Y. Stock l.xchaasse
i -s ¦< Bn«tcn **i'of-k Ex<-harine

I» hloa.o Board of Trad»
Private wire »-onnei-tlons to our offices la

Bcstor Piovi.er.ce and principal Canadlao
eitle*. CarisriiKn and B »ton *tn<-ks a. apecl.lt**

LftCK&WANNÂ R.B.of N.J.
Dealt !n by

ifiiN».n\M LAWRENCE * CO..
crs New York Slock Exchange,

ill Rroadway. New York City.
(

DIVIDEND NOTlCEf,.
orrif i or mi I'NITED i.-.-» impkoVe"-
ment <*umpau.», N W, Corner Bros, and
Arch st.« Phllaoelpbla, Mar. i8. 1913.

I»lrectnrs 1 a quar-
llt Idend "f | Bhare).

psyable ..i"- 15, IS18
at lbs elOM of business Mar, 30, 1912. Check-
-f> «11 l»e mailed.

_LEWIS 1,1 U.M.. Tret-surer.

Special letters issued on

Yukon
Bay State Gas
Tri Bullion
Nevada Hills
Temiskaming
and i,r Curb Stocks

Best service iu executing orders.
Direct privat« srlrea connect my ..titres In x»ir

York, BOBtOB ..ml Toi

J. Thomas Reinhardt,
M D.il I« Bl 38 Broad St.,
't -'i k New York.

MONEY AND EXCHANGE.
THE HONST IfAKKKT.-Mun.y on «-all

«'lit; highest, .'-. lièrent;
towi at, n_ per estât; closing, %% pet cent;
rulliiK rate, -.'", r" r cent. Tim«- none«' was

¦ncbanved, with a fairly liberal supply,
-somewhat closely bsM as t». rates, wttn a

modérât»: demand. Kates, tQttg pot csot
for sixty days. :: « .¦.>.. per »¦. ut foi ninety
day-. oeat for four, ti\» and six
Bsnnths, -9*1*4 per csnl for over tin- yeor,
MercantUs paper wan in good dsmsnd here
and » las** I», r». and th«- assortment torn*

j'ii--l home attractive names. Kates. SV"**
)'< r rent f.»r sixty and ninety «lays' bills- re-

Is mi'l li'ii .(> four to six months'
.InRle Dames; i\gtgm pet cent for others.
FOREIGN EXCHANGE.- The foreign

nge market opened dull but Bt
Th.- market »an t«> a modérât»- extent in-
iiiiin«"i by a slightly easier turn in foreign
olBcounts; it clos« i active and Arm.
with a good »Jemand for cables of all
descriptions The «foreign political, labor
an'l financial situation continued a dir.- t
Influence. Final quotatlos were: Demand
sterling, slxty«day
bille. - lees 1-1«;
Slim ' ks. !.:. .",-16 le.-s 1*61.

Bankers' i"..-t..i rates follow:
i-lst% «1h>!«. lieiuand.

St«'lie» . I «*;. 4 »»
' _f>4S Ii;. i¿
BelBiiin. . r, 1(i i,

ranea .p.30 *. n ".
Kw lizerlsnd. 'r.ncs . r>..«'S r, 1 *- »_

I, guilders .»'. in

DOMEKTIC EXCHANGE.. Boston, par;
Chicago, 10c discount; N't-w Orleans, com¬
mercial 2k; discount, bank $i premium: St.

Sc premium bit 30c premium ask.d,
Mlntisapolls, 30c premium; Charleston, buy¬
ing par. selling 1-10 pi i cent premium; Wan
i-'raii» isco, Sight .':<-, t«-loL,rai>ti Cc.
BUNK Cl CARIÑOS. Vosr York «\-

Chang» | '....<.
I t3.499.6Vi;

Baltimore, exchang« I balances
J71t>,.l!«, ChicaKO, xcl 160,711

HILVKR MARKET. Commcrdil bar sll«
ver, ...¦ lie] llyer dollars, 47»-. Uar
silver in ixiiiiion closed at M i.'»-ic¡d.
MEXICAN EXCUANOE. Mexican .

eliange «»n Net** V'«rk Is quoted at

8ÜB-TRE Ths f-ub-Treasury was
a »Clearing House ti.2f',,lT,i.

EXPORTS OF MERCHANDISE.
101. inn nun

« ..»»:;_. i»i<¡ tn.MH.iio $n.i:»i4 .»o
¦»an 1-Mih. lö.J-i. « l_*>.-»_7,.t-o

PRICES FOR MOST STOCKS CLOSE AT SMALL NET
NEW YORK STOCK EXCHANGE SALES-TUESDAY, MARCH 19, 1912.
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100 - 1. \i st. i». & S.J M. rr... lMVi i:r. i:«i4 i."«i4 i5i_ |1M4

¡ \i 0. Kiiii-a* A- Ti xas.

4 Mlaeouri Pacific.
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Vulcan D<«tfiin1n»f. 22 22 122 ~ 23 24
Weyman-Bruton ,. 190 1904190 1904185 193
Wells-Farso Expresa. 113 143 143 14.1 143 146
Weetern Maryland.1614)62 61% <'.? 81 61%
Western 17nIon Telegraph. «I", 84% «i1», m'* »4 M4
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BANK STOCKS ON STOCK EXCHANGE.

sold elm.
America . 610 61

237 '2L, Commerce .208 309
2DI.10 rhemical .«M0 440

National City... IS I
r; .2 American Exchange.... 24!

A« 11.,I Suie»
Op Ml. Low Plnl Hid v-u

Cío 61« 600 (t_l

4.0 )<.¦ 140 450

217. 24:. .,: 248

Total aalea f««r the flay, 617,14] 1 «pared with HUM
¦harea for th*» corresponding day Ii IM1

Total aalaa January 1 t«i March It, Im lustre, 8 '*i2,"29 shares,
«ompared with _6,6_2,«29 -nares for tho f-.imc perln-l In 1911

" FINANCIAL MARKET
Time Money Firmer-.Country'

Foreign Trade Shows Heavy
Gain in February.

»Stork market pri'-es showed trregul.i
changes In the day, with final figures I

small net grains in tho larger number <

issues. The advance of preceding da)
naturally attracted ¦ large amount <

realizing-, but offerlnrs were well at

sorbed and effort-* of prol
traders to bring about materialIv l iwc

quotations were not at «11 b1

Reports from industrial «-entres In m

cent days have been so encouraging ths
commission bouse operators *.\>\<t-T
be inclined to buy stocks t<> hold fo
future profits, «n«! the fact that the larg
financial Interests are bullish over th
outlook of course Induces optimism i:
circles where bears aro no1 admitted
Mark«-t opinions of the leading 'r.ik.-r

age houses make cheerful reading matte
for people who are buying stocka .»t (ne
vailing levels. (Uto ol the best kuowi
houses in the street, said yesterday
"The next big hull market this countr;
will witness is not far off, and It will t>
based upon sounder and moro endurini
fundamental conditions than the COUD

try ever has known." Fundamental con

ditlons certainly are strong, but a' Ihi
same time the man with only a srnal

bank account would better keep hn

money In his business than risl
It In Wall Street. The mere fact tip,
Wall Street is bullish does not warrun'

speculation by nun of small means

Heavy declines always accompany G

bull market It is a good time, however
to buy is-mes of merit for cash and tucl
them away, and it Is WOTtfa noting thai
a considerable amount of money is mov¬

ing into stocks and bonds from source*:
where funds are placed it* tho markel
solely for Investment purposes, of tin

total business of .MS.tM.'l shares in thf

day the larger part was supplied bj
Amalgamated »Copper, i;.-;niiii>;, Unior

Pacific, United states Steel, Missouri
.Pacific, Erie, Northern Pacific and the

Rock island Issues, it was reported the

hud named wer,* being bought for Hol¬
land account. In Die last hour the K« li¬

era! market was rreacttonary, in spite ol

strength in Individual stocks, Southern
Pacific being a strong feature, advanc¬
ing f-bove 111. against a low of 100% In
the forenoon.
More actlvlt) is noted In the t' »i.-

money market than recently report»*»-,
and bankers believe that higher ratea
will develop in the ourse of th«- next iw

weeks, especially as spring demanda m

tLe mercantile community show signs «>f

expansion. Arrangementa for th.* April
dividend and int.-rest dlaburaementa aleo
may be eefmething ot a factor in cariy-

ing quotations to a better level. A .-'iff
market for money, however. ..¦» ma

looked for. It is «-ncouraging to report
the fact that in K<-bruary the foreign
commerce of th»- United Btatea ex -ceded,
both In exporta and imports, the
of any preceding corresponding month
in the history of the country and that
the excess of exports amounted in value

14,657,518, compared with an excess

m February last year of 154,230,183 and
an excess of exports In February, 191U,

".."..V.i.tMSI i For the eight months of
the fiscal year ended February _1> tin*
\alue of exporta of merchandise from
this country was $1*506,027,907, an ex«
cess over imports of upward of M50.000,«
600. Importa are heavy na comí. I
with records for this time m former
yean, but exports aro far ahead «.f the
inward movement, showing for th.- last
twelve montha a gain over imports of
«?'*!>.. 1 «J-S. 1-J7. Tor many months our

bankera have been lending money abroad
on the atrengtfa of th»* country's big
POU movement and idle funds h.-n-, and
as a consequence 0*ir position in the in¬

ternational money market is extremely
strong ,nd warrants the Idea that In the
«"»cut of an increased need for money in
New York no difficulty will bo expert«
.-tic-fl in importing gold, barring th«
.relopment of serious political, labor and
Onandal cdodttlom In Europe, 't la
quite generally believed that current

labor unreel abroad will tun run on for

any length <>f tini«-. And it als«.

lloved that In caae "f a coal strike in

this country a settlement will be quickly
reach» d
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".tl. Ml *'«_.. ¦'¦. 4. frf^o J,,;... ,

aoooo ii « Rap Tr
M n oo « R'f

_. . ¡25 4s bi%
IO"*» dO. **..' iiH-n.l ,'., hl't

2S00t) do. ¦*''*«; u,y»n ,..., si
1000 I Rein Cn r}-,\A-, ,72r»«" do Alt Bo ,

*>. ....¦ ,.'07 *»,:,r.«-K» do. 57 ,
irtn-to c*!.i Um» A *-- IsiofM, do . B7%¦'« .S * io»*"«i >\o.sa
r-fic*»*» 'io. ».** -i;!«-«! ,i,, .-,7¦,
4IHKI <-.»nt lyatl.er 17iw>0 ,,...f,7't

'¦ * - Z! * 1000 N y Tri 4-1« 100
-"«*¦ do '" p-mm- Ni rf A West
.-¦»«i Con Ps« ota ,_., 4. _ n»,^

4h ... W'*1 KhiO do.tl«'-,
._.h-<, i-.,. -, A- Otilo (ooo :,».',

Ii'n ***¦* i«?ix 16000 do i'»t 4«
JWOO do. .m... .....ïï ". i.t« .!.>'«
|lnHi .1 » vt 4- « .'.. ««0000 Nor l'a.- »I'll
2000 Chl. r. * A Si.7"»ma. «. ii.d, do.m.-,
«-MO fi*"

-, B000 do ITIor 1- OS v

ll-ÍHKI fl-l " ** **?
,. I«""») -1".I«K»

Ora M g n«*»» ore Wash Iff
iwoo i ,.: ' «¦. 13%
r.í«-*,* do Joinl 4« «.« » goOO (n»x Bh lia»

'J'««"-- do. ,'. 1-t Is...
1""" do lt*S .;".-, |_O0 ..o lut Cas
BOOO lo '" w Wl% a, . lit

dO 111 Dit H-f-T* |'n,. TtT'j .!«<"%
4-4 .

¦"'. ;.,»,,, ,|. -,tt.-.iiki\
»000 ''' i- i .*. '-,._ -.«'» Pftin rvt *t»4*H«-' ?." inir. S*%

-ox-io C M * ftP BOO0 .i.. 4« 1041 1024'". Il O ilo 01 Old
9000 'i" Cg '¦' 4« ri;.,

w :,s.'ii»i-' i'«;- loooo p borll T.-inr«
...-«« ¡'2 '*¦ 7« . J22
:.i'"«> dn 1"t« - ,;.<<> ,\n T-mp .'.«. i*r.>4
0O0 M * Pua nom B. r «-orp

-"' I' ''' ta.P.-!',
r,i>no <..«) it i a p reno R»-»d <;'n 4«. i«m,¦.f *- i;:* ».«««ii do.nsi»

;;i<»"0 'i" . 7;*, 1000 do .1 C CM
1000 .!"¦'"V 4. 1.7t.,
,-j, i. ,'. !! R 4« »'. 1000 |;... ,; VV IM. N«%'I-'._.', \ ."'"'i .lo.

r.'C"" do .- HMNi s' 1. I m |
3000 C W I* M»t on n-,.vr,-»«I281Í rf.rfv do tï-r 4- M
j(V«i C««'* M a,-*r» ,i. R A «;

I. der, 4- K% 4< .M.44i.W L W» ioni m t, g g s*
4«.'1*4 Rt ''..ii .*.», li»7'i

r^KX» Col h to W ,-/*iy» .-»t 1, »,. s i*
4« .¡ü1*» H n «.«-n B **%

I'-'« Col lad 6«... »¦". 10-Hi .10....f'»
loso .to . 71% 7ftHi do Rat 4s, M
gu-jo coi mm im B000 s« 1. Urne Ces

4- ." 4..MU
4000 h- \ ll'i t -<-4-».i sp,**»f 4« PUS :;7»»(4, ,| v¡-4
wo rt»> ."»»», 1000 81 P M f. M

1IHXXI Tlea A- Ulo <l 4' ,luf,
T;«f r- ****,] aooo 8t P g g C

W*) c. «¦-
. lut c ni

.M"'-' de ¦ S'* 1000 f «n An A Ar
»lo Con iß. SO'«! P 4s... -,

4IK. H M .<;. Ft 1) ¦ir-r-fO S"i.l» Air Mu*.
.;.''. '" ¦ .VU .*...... 70'¿

"'"O ' 109 « r;*n .-. y¿c (.I 4*. H
2T000 IT» t m »''m .¦ ,i0 -«f |>r

4 .TO 4k .Oft
loon ['¡-t -» Cor 1000 da.... M%f« . '''. Î1000 ilo Cm 4*.. t-X",1«*>«"«* «to.74'-.!('iHV*r» ,io. fH'.i.

;j». n _*. font 4':s t»' 2000 <o Kwav lut
'"" Is W% «is ...;. ...ui7\

.'.'. .'. »¦»... «Kit-- t'l ii-oo» ,|0 .1»,7T,'«->¦'. '*->. "1 . i*""» do l«M
teta .in. MH ».»v,., do Oan 4«.. 7fi'i

. -'"". '¦¦'. Mnh» do.70*.
15 l< "' «r-o raxaa «'o im

«lo.. '"'¦ C« . 08VÍ?oon do.. I'l'i ..'.''xi T*-.i, jt |-a<-
3000 Kr'- 1-t COB lut ¡Vi.10*>\

« !'*. aoOO Tl Ire Av c»>n
.1«. <;-!i 4a. T»% 4-. t-ii-i. 77>,

__>__ d«>. "'. ""V'» »I. Art 1 .'..4 7««;fr»»l ,.». 7«*, »*.mmi do l'»«f 4-.. M».
*"'M ilof'Ut-A (.¦ toon» <lo M-,I"*'»" do B 7ii-, xson « do "»4*.

¦..''.<. ,1, 7"\ l.N-o T-l Cltl .'.K. :»7-,.*'-'1" ¦'' 7'.'. «COO 1 .,| *.;|. !.
¦'" 4«> .f-r,';

.' 79 7000 Union Yac l«t1000 Pt W A D C 4b. |00%
m ., in*. .-.an ,1,,. ],mvttonti .;.,, iiot i,- iiwvi f. .<« .1, 100aV'-" ÍO. 1.NI-. |,.», ,,,, .., ft..f

1 .'100% 4«.t>7S13000 HI Nor Krf :».., _0 07,
4'¦« .... tel mm ee.»7»»,10»»» 111 Ont Ref 11-«» do CU 4s. .102U
4« .fl« l.-MKN-ii no. lii_».

;'.."" ¡m n t Ho..154«- mxi.» y n R .,f s r'.'" .. Ii M 4' ¦ StAi 4*m*-..

,255 __«4 '""' s Huh IN..104',Kl -.'«"«. ,!,. \114tl
*s »'en im m«jo r a «*te»i s rt>* .lOlHl Ht .iot%

KhO Kan A Ml-h t3',,v>« «l«>. '"3
lit 4s... ".!*. _.d \'_ ««. Clifin

;i««i K '" Pi s * lit rs _«>%
M (r M 7'«"" «,«, .. ,,.i _.«.

f..no Keol ii 4- «.«i, luooo do Bel _.

1IHHI «._, su :,s Kit 4i.174
IBM .... ;s i.vvv» .'.., r«7'_

' _i«"n i. s a- M _o lono .io k _¦
4 .:..- 9 , oooo phi Tee

.1931 1st Ctfs.... .'^S
..i WOO W- M-i 4s.. M's
--. I. 1« Va, N T I0-O .lo. PS

« ;r . . v 2000 West*he« F
000 Mrset! A M t .. 04S

121 . inoo ,|,,. 04
Tono do Tem 6a 84%' »mn go. 014
Mono .1,,.1.4', U.t, w»«« si-ors 6a
in», de :MS Hcg. Pf%
4'««i Long ls| l(»f TAV) West t'n Fn¦!

4s(v.\ a R 8!... f''.»S
.'..¦. Loti a _-_*_ _»<i wiik-«. A-, y.

Ililf 4. . 09 I lit .. 1004
.. . of 1 '. Î2 4.V 800

¦

CONSOLIDATED EXCHANGE.
following Um «opening display of r>tr»n_t .,

In which Reeding iras most prominent, the
idvance being stimulated by the newe that
tli» anthracite "perators had adopt'«! n

conciliatory attltndo ami wen- wllltnic
a»;alri t«> confer with th» miner*, th» mar¬
ket un th» Consolidated Exchange reacted.
Both commission lionne* Hnd traders .-«ip-
plled stocka .m the early Improvement

«. th« mai kel waa f'ill of con¬
trary movements, well exemplified hy the
ri.-» In Southern Pa l«flc st a time wh»n
Pnlon Partite was w»-ak.-n:ng. It was th«
t_lk on the Booi lhal the "Moore-ReM
r._rty" hud he»n acriv» In fhe markst and
luiil b»»n r». pun«*llil» fur some of the moel
n .tal.1» ndviin' eS In speclflo stocks, like the
link Island, American Can ;<n«i Erie
sharei 1 «»taHd operations fotto«

STOCKS.
~., ., Open. High. l/>« I*"t

. Copper .. 74S 7» » 74 7*S
0 Am Aj Chen».. .>-* 92 83 83

« l..«-r .-.ir 67 . 67% 174 f«7'_
170 Am <Mn ... !.!'. 10*A) 1*4 l«4
10 «Je bref ..... W4 ri", i«7'i ">7;j
4«' .l'i t' ._ l>M\ if 654 55% 664 »J*
10 «.m rotten mi 60% 7 .', 50% r." s

23 : 224 23 2'.'
,.. a- i. .. 374 -7-4 »7 17%

1/80 \rn Rmaltlng 77 77 i .¦.'» 7i
110 Am Biiaai I'-"'« '>--'*» 122% 122'j
-.'4'i Ana onda < .«. *>"*» «""» 4')''. «' «

420 AI Top .<. s F.MM4 KM*« 1"«» l"«i j

Ohio .1"4'4 l"i4 1"*'. 104 i
/i Brook K Tr. *" M'«* 004 M4
g) fan Pselfl 233% 233% 133

ISO Ten« Leather... 23% » '. 23% 24".
l!«Ml.e« a Ohio... 77 77:4 78% Ta7»
i.mii-i, ut \\>_t i«*--» iv , ia% is
aaich M i* si r. .10«'-. pus um 100%
ÏO Consol rim .141 141 141 ill
10Cora Products., rj'j 124 124 ''.,:..
4<r in .t Hecorltles. ;n .¡i 31 .n

_,.i.«io Brie .::Ji «t74 :;,i'» »8%
M «Jo l«r prêt M% 66 .» IM
ISOGI North pref. 1X1 IS4 Itt 1884
14'« t«. or«' rtffi 4"S 404 4i> 4H'4
10 Hide * I. pref. 22% 22'. .."J'. 23%
."hi III (Vntrsl _127'4 1274 121 ¦ 127 '»
4«i Int»r-M»trii I*"» l» . 1" . Is*-,
IIS il«> prrf ... m sa** 61 . 68
400 I_ebtgh Valley.1834 l"*4 l«2% 1*3
.iri/iiiis Kssh..lM IM IU% 1W

Too M.. PaclflC 44", 44", 434 4.1*4
10 Nat Lead ..... BB4 r-ri'4 66% n*»

.«.«i N v r. ntrsl 112'i lit'. 112« 112 "-»
m N'ovsda Con* lo1 p.i1 j i:.-j i«.i'.

ami North Pacific.120.1 1214 l>i 121
im. In. m ut : Xt 83

liiU Pennsylvania I'.'4'h 1244 1.4 1-.4
11,1.0 Heading .IMS 1674 IM IM4

20 Hepub »to. 21 i 21;» 21 J¿ 214
is! do pref 724 124 7iS 7.!^»

2,400 Hock I-Luí 2.« «4 2ii'» 25% tt\k
120 .t.. rr»f ... 614 63 ."«i'. r.i:,

1,640 ftouihem Pae..ttW4 in» 1004 ill's
I70 8outhern Kv 394 38 » ._.'. _.%
2VTena Copp« 884 884 .11 »s :ts

8,780 Unió« Padfl« 188% 108 1074 1084
.17«i y H Rubber 62 .'..'j 614

I1.8NOu s Bteel 81 h:'% rM4 884
nr do pref ..in ., ins in s 111%

120ruh Coppei r.7*» 68 .'.7'» r.7
|i«o v_ ar Cham.. U4 684 63 ,',.T.4
'n Wsbash i¦!. f.. i«'» i- . i««'» i» ',
4iJ \\>-r Inlon... K*. K h4 ,

M ;;ih» Tetal saisi
BONDS.

¦ imports! <«7 r>7 07 ,,-
8001*1 Pass. 71 ,Ti4 71 it

1.000Ureat Bond o.'i1» ..if,1» .c.', n..1.
1,60oJin Huiler «^ 711 B8 .;_
boo Jamba Baten 4n 4«; .4.". 4.%

I 2IHI I. .i... sthr .0" .'«7 01n7
1,200 McNamara ... 211 28 SB i«.»
SOOMontaiu . 2_I74 2.374 2.374 1S7_
000 MMwaj .41 41 40 40

*

800 I'l.rtl-n(I .38 ««!) «..i M
TOO West D11.1 .1 ho Loo 17., ) j*
:,ihi Telle« Jadu_ 7.'. ih) 7:. 1 00

1" 'II ,1 .-.,!,..

NEW YORK CITY BONDS.
(J**ar_____l by 9f, N .' '-rr S Co., Ne II c».iar

Mteet.)
Aicrued Urtsreet to l>« ail.e.t i

BM «Asked..4', March, 1880, op '30 ..n._', 102«,.44. Keptember, iisH'.mr,1.,.44, Norember, vxr,.1071, ,.7l
[i May, MM.107'. 107%.44, November, Prl7...102 nr_«
.4 May, 1»17.H»j l,,-*»^.4h. Ifs 1808 . 884 100.4». November, ifi.'iH. m%tmi
.4-. M.i\, 1II.-.7.tn*Ts1"0
Mh. Mhj. lOlO. .. pn\ phi
14s, November, l___-'M. 8«."» inji*
14. November, 1888.os-, noi4

t *S4. November, lor.^-'.Vl. .¦. .71.|84, May, 1884. sus *7','«S- ,:,.'," '»«.. «.'s gali.V.. November, um . S7S shS|.IS. \uriuu« DMUartUes t93s p.«h.4 i:.h to 1., |i
"CouporiH lnl»nlianri*alil». tl.»tlst»r»d. ICoU-

pons. |n««gl.»(er.d an-1 roupoa
e

PUBLIC UTILITY SECURITIES.
i-iiMiiMie.1 bj wiiium,. MeCooaell à -rlimaa

Nu. 00 \v_11 m«
, .

'!l I>AaAu-I BM.Aske.i.Am t.r A TÍO» :w_ IV,1 ¦ nililes. 40 4.-.
¦i" prat. Hi7 KM do pref. 7» 7.1Am ClUss... .11 .-."..(.¿m g, 1; gee. 100 P14
-'.. teat.. Ht,\ n ,|. ,.,.(.... us 1.1

Al" '¦' t 1:1 ^.2 H I.in, u El. M :is
te prêt. 47 4s \,.r Btatea P, .'in :ti

Ai. P I.I 74 7H .In |,r^f I"! 02
"I M 88 riz l'i.w ii \V :hi .->?

lu-.i Berv.. 884 804 Par Q A El. t_i «7
.1 11- f -.i1! S4'i d. «pref. m »J

' «in I' H & Lia B8 Rep Ity «c U _. ¡to'-j
pref.... 88 1.1 g. |,r-f. 7s 71»

ic.-n.V i<,'4 MS Stand H _. 1: 844 254
h Bond li pi 77 «-«i ,|,. uf. 634 M
Bmp Ii !7 .*,- 83 S7 Tri C It A I- 47. 40
Be pref 81% 80 do pr»f. »1 :»'.

Fat I.t At Tr .17 ;i_ w.n Power. 2. an
Uu pref.,.. 7» 81 I Bo pref. 66 68

Firmer Markets in London and
Paris.Berlin Boerse Weak.

Lou-don, March il.Consola to-lay etooad
4 tilgbar at 77 11-16 for money anrl 77 1:'. If
for the account. Anaconda was 4 higher
al Ct4i Orand Trunk unchan.ea at ¿l'% and
Canadian Pacific 4 hl«her at 239%.
Money was in strong demand. Discount

ratefl were quirt, as the Hank of Kngland
is doing the bulk of the business.
The Btock market developed a. firm un¬

dertime at the opening. The absence of re-

ports confirming various political rumors

Induced covering and most of yesterday*!
lOOOes were recovered. Royal Mail and
Peninsular & Oriental shipping sharcB ad¬
vanced sharply on rumors that the compa¬
nies are to lie operated under a working
agreement Tin ..bares were weak.
American securities were quiet and

Steady ami slightly above parity flurlng the»

forenoon. Later Amalgamated ''upper Im¬
proved on dividend talk and the rest uf

the 11. t hardened on r..ht buying. The

cloaülg was «toady, with prices a fraction
below the beat

..¦.Id premium at Madrid to-day was 7.75,
Bgalnst 7.70 yesterday; at Lisbon, 9.00, un-

changed
Parla March 12..Throe per cent rentes

closed 7i centimes higher at Ii francs _*.

eentlmcB for the account.
Rechange on London, 27í francs 24 cen¬

times for checks.

Money, .'('* per cent.

Prices were (Inner on the Bourse.

Berlin. March 19.-Winston Bpencer
ChurchlU'B speech on naval estimates In

the 1 louse of Commons and the suspension
of a banking llrm here yesterday depressed
prices «m th«- Boerse, The closing was
weak.
Exchange on London, 20 marks K pfen*

nigs fui ducks.
Money, 44 per eanl
Private dlscounl rate, t*g p.-r cent
-m

FOREIGN COMMERCE AT N. Y.
Statement of foreign commerce at tue

port ««f Sew Iforfc in t!« month ended Feb¬
ruary '-"¦'. IMS, compared e/llh February,
19U. follows:

GOLD AND BU.VBB
Imports «if fold'_Vr< IBS .11.487.44.1 »477.-.7S
I.estli .54,846

Iniporti uf Mil-.tr:
Poretfi . 1 _-7 717
Domestic . A 190 IJ.80.

K11 ort« "f sold:
K.itetgii . 15.604 M 825
n m ¦-.n- . 10.491.7s7 3:.i..vro

Cxi ort« «u m1 1 % -1

¦. 1K n . r.r.'t fi:, t 248,444
Dome-tic . 8.860.318 _J88 14

MERCHANDISE
.

p Ion
Vre. .$4t.44C..',4rt 6_1.238.546
Dutiable .81.801,465 2B.086.4B4

'nl'red for t nr«»
1, ..... T.3TO.008 8J64.8T3

Withdrawal, imm »ar»-

bous* for consumption.. 7.888,98 8,-81,144
! M '.. I I.
Domestic . 88,517.387 «r .47.1 17««
! .«1.331 680.B10
Foreign tdutlsble) . 446.486 6M.I08

Dulles:
Collected on direct in

portal I ns .. 18.120.518 i2,fKA.r\?,o
Collected on With ira*.

from trareho «« 4.1 ...271 B,T1*»,I
¦

INACTIVE STOCKS.
Tiie following were the last actual Balee

and the '¦¦ ing -i otatlona for stocks in

which then» were no transactions yeeterday
on tho New v«irk Btock Exchange;

Ijint /.< 'lonliiar -1
¦alt i"

« 1 , 848 r«« 188
Mill r.tvslmeri i'o pi»f t!.« 1 » "«

« m \*- Chemical pr«f..io.\ |i '.

American Beet B if*' pref. 00
K.i erl j-i Brake Shoe f.- FA
A-ii Brake 8hoa B IMrj prêt..Its

aa <'»r A *-"«_¦> j ref, .118
American Coal . 88
American Cotton <M:.80
American K\; i'm Î1«
Am»n-an mie A Leather ... 4'«
' ... rlcan Unseed ,11
Aiiif rP an Unseed pref 88

imotlve pref .. .108%
Amarlcan Hin»itiii« pref i"4**
I h -i HnutT .188
>rn»rlcan 8u.ar pr«-f.IIS*»

-i Ti acco .288
An.'il «n Wrlunf Paper pref. £»-'«
Ana Arbor .88
Ana Arbor pref.7"

Associate I »Hi 48%
1.1 .». 138'

rs s "lio ;r»r 184
Batopllas Minina I «4
Biooslyn L'nlon «in« I D
1: ffalo Bo I estar A Pltti
Buffalo Rochester A PUu pf..l27
l*i tterli k i'o
»nna.* S'linlierii . 67%

\«n Tal .121%
I > rim»i of New Jens... .370
II :¦ aso .v Mton. ....... 18

1 * pref ..... 83
Ii __.> I ft I. pref

iso M * Ri P pref ut'»
« 1 ago A Ï¦.¦.¦ ihwestern pref. 194

ISO M I' M .«. ". .1*8
ico t P M n O pref 153

. t m -n Traction1';
. ; m«.u Traction pref I «

C. C. C A Bt L..
. A .si 1, vref 88

u ' ,v PHUborsh
'olorado Puai A: Iron. 27

t . lorado Fuel A Ir..n pr»f.. 1"»«
t'i«lora«1o A S«,üth»rn 1-<t praf 78
Colorado a Southern M pref.. 88

:< x 'ai « ,74
rut ¿n Ain S'l_nr. M

85.

t««'.
064
138
117%
ROH
214

4
p.
.<!

PK \

it"',

138%
»s

r«
1884
1ic
128

87%
121
: 5) '

17%
M

144
104
185
1 .¦>

l't
:i.
1 .

D1
H«'.
26%

in:.

«.-i

.7
134!
IIS
«.,

¦".»
228

4
11

I'M
lu.",
l.'i
128
255
284
i««
»7

t ^

M 4

l %
! M
106
ISO
30

122*4
873
18*
.. t
.1

I4A
11 'I

138
180

'.«
I

PKI

27
118

4_\
114

i<>\

M
16

toban Am s;.* ir pref
Delaware Lack *¦ Western.,
l'.nver A Bio Oranda pref
Detroit United it It.
I uluth Bou h Bl ¦'«. ft Al
In.luth B. 'ni Mi-" .¦ it pf
Ii Pom Pon tar pref
Evansvlll« «'i T 11 pref

«.I M ft H .
Fi-deral M ft S pref. 4»»
Oeneral 1 ml «i ix*?»

'!.< mica] 1 " pr«'f 107
flranl Minina .4'»
lu- .n... 1 '«'¦ in By . 88
lPiiltinc Valley . ISM
r Inoli Centrai LL ..

Inseraoll lt-n.l t'e.lOfi
li-aeraoll Band Co i-rr-r.84H
1: 1. it ittonal Harvester pref. 121
International st«-am Pump pf M'i
Ii ¦-. ,1 '«" trsJ . 11 '¦-.
Iowa Oí t ral praf 28

It) I'' B g M pref 77\
K.-.ikuk A n M pref..... 4.*.
Ki Ii !<. ii " «kej Ii 1 <«r Ch pref,
lAckaaHim:» tueel :m
i..,k Brla ft Western. 11 *.»
1-ik» Kris a Western praf 81%

1ore ...:¦-"
1...-if Itland. 44
Mai attan Klevated .137
M.< Depl St"re» |«r. f. Ill '1
Ulchlsan Central .

Minn ft >' i." ils.'-".''
y.inn s st ...ni. pref. W.
M -1 P ft - sr m 1. Linea

.-: t.Ad-- 1 f
Morris ft Bases 183
Ni.Mn¡IP- A fnattanooga p'.*«
National Biscuit pn f tit
National Bnamellna * Btps
N.it Enamellns * Stpg pref
National Uoad praf
National of Mexico pref
' atlonal ««f Meslco 2d ref.
s. v.,rk \ii Brake.
N V < Ar St 1/ 1st pref
N. Tork i»« 1«-u M-r.
Ni ¦ Yi.rit 1 ,.i<>k ft Western.
N01 f"lk t.- W.-*-- rn i>r^f.

-..i :«, Silver.
l'a» m Coast .

Vmsi int 1 ret, .101
i-.i' in.- joast im pr> f. on1.
p.. 1 u ft Eastern.28
Philadelphie Co. 108
p c c ft r.t 1.n«."« \
P C C. .-'. si I, pref.112
Pittniiiirsh Coal .

'0'
Pill ibursh t' W S. Chit m;

Pn ..-.-.i ti el Car.
Pre.td St<«i-l « 'ur 1 r»f.

Ilvtr .

Qui« ksllver pr.-f
Kailroad Bei ut Itlea ....

Beading let praf. .804
.... ,v Baratt ca.'¿no

Rome u stet tos n * Ogden.. in'1'»
si 1. ft s re a y. 1 etfa.... mis
.1 .881 C g 11 'i** pf- H'»
lo«« -Sti. (T Sl»»l A lion praf..112

Hiiiiiii Porto Rico Bugar.... M
oiiih Porto lllio Su» ir «praf 11"

Southern It«. M ¦»- O ir^
(¡tan lard Mllllna ...... fl
Mni'..i.ii 1 Milling praf. 88
Teaai a Fa Ifl L*nd Trust., 88
Twin City Pnplil Transir.105
t.darwood Tyoewrltet Oe....l'M%
Union Baa A Paper prof. X*i
I'ninn Par lile praf .i»lv»
lnltr.l i|«ar Mfir pr»f.PT
l'nlt-d l»i'. i¡««-««i.'i. '-t'A',
l'nlted sut«-* Bapnei.88
f S ln«1 Al«'. 81
ü H In«! AW pref. |i:i".
r s 1:. dur I Bat .... I t

c a Bsdue «v R«t f praf. n>
t' S nnliPer l«r iref.112
t B Bubber '_ l pr.»f. 77 %
Virginia Carolina »'hem pref. 118%
\ ma By ft Power.48H
\nsi"i* Hi t Power Bref., ht'
Vulcan Datlnnln« praf.s..
Wabosb . 7
Wabaah rn-f . is1«
Wi K MnrvUinl r r.f .7h
WVntliiKhoui. 1 K A M 1st pf.,120
Wlaoonaln Central . ,'U

580
41. '*

OW*
12
1"',

180

1P>
1x0
1«»)
ii 7
|_0'¿
««I

11';
siV

4*11
44

1.14
11m
150

4.',

180
41
81
Ill's
_"»

p..-.
184
45
1884
p,s
I'll

1-5
l-'7'.

l.'l
83
M

30
13"*
83

80
.1<W
884

?17».

r>4

.173!
83

l"l

r*

1
17.;
IBS

I4«i
«-il

P'7'j
»'

80" :

7.1
ios

J'*Ni
V,
:n
12

108
|M
11«'
IB4
ie_4
too

4
«-¦

f-'.i'j
1854
123
160
1064
05

188
liai

17.'« S
1rl7
'.
154
114

1««:.
..;
::««',
52%
10«4
1 '.'.-.
83
1%

100
lll.-l
1« B
1«

111
11)84
117

.13%
102

.il

78
11.7'
»¦u
20%
10
PB

100
103
58
!'l
108
m7»
l»4
80%
I>7'«.
I'»

H2%
Trt ' à
130
4g
si

«.

18
n

117'.
BB4

2no
111
K«5
vs
Un
«.s
21%
n_
N
I0B4
tni
60V
01 '?

10;
OM'i
1m>
a%

10(>

I'¬
ll:!
78%
120%
40"-,

88
IS'
So',

Y. AND OTHER GAS SECURIVIES.

.Btaa

.i- y c, r._. lrrj'j
In 1 das .. 'J'
«.la.'W 't .'«s. !>7
.K <¡ fie. 00
.M«**v«isi r,«. 104
M i' <; b«. ..loi».

_ld.A-.M-d.
r,.. »7 100

108% i
r.l.l.AaUed.
»3 05

. CO

.104

Pat A I» (
._. 0 (I Ba.

2«i Istan.'.ard ..

100 I do 1st 5s
in») St P Oas B-.
I'iO ! «do coin n«. 10-1

. 108% gyr u 1st r.s.io-j
.NTftRK 5s.1«»4»i 105>4 « U ft P 6s. 53ÍÍ 84%
Mutual ._...172 ml

108
n«H
IOB
103

executor
Charte*''-'. 1823

Trustee

The Farmers' Loan and Trust Company,
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York.
IOHDON ¡I Sü^SfláJfe a PAB» « Bod*_rf S«««

Travelora' Letten of Credit. Foreign Exchange

Administrator Guardian

¡O MetropolitanB"
|| Trust Company^!
-¡ [\ of the City o/JVew YórA

I M 49 WALL STREET j
¦ ». Accounts of lank., Corporations, Estates, j

I Firms, Trustees and Individuals received, on !
! which interest at current rates will be allowed. ¡
j Issue3 Letters cf Credit and Draft**, jÀ c,\a. iable in all parts of the world. «

§j Designated Depositary for Court ¿¿Trust Funds j
Acts as Executor, Trustee, Adminis- |

; tratar, Guardian and Agent. .

Ü__M->9.'

OUTSIDE SECURITIES.
Fuir activity developed in t tir- market for
itulde «Jecurlties, and although some lrr«g«

ularlty was ahown In spots the general un¬
ite ¦.«..i-» firm, The Industrial list was

Bomewhat higher, with Interest centred in
a few Issues, which h.iv..- been more or less
neglected for a long »period, New York
Tranaportallon advanced ov< r a »point, «Fi--
t'i ill«.- forthcoming meeting to ..¡j-'.oi-'- of
part <>f tin* property an«! to '!«« an exclusive
stage business. Lehlgh Valley »'«ml Bales
¦ii actlvi trading ose * points. Et, J.
Reynolds Improved 3 points. British-Ameri¬
can Tobacco was in fair demand, within
i.arrow limits. The oil «locks were Irregu¬
lar ami less active In th» mining ln-t the
copper stocks Improved fractionally in sym¬
pathy with the better »position of ths metal.
The stiver shares wen about unchanged.
Bonds were «lull ami steady. Detailed
operations follow:

INDUSTRIAL.
Bherea »Law. i-ast.

1,200 »Alii ¦¦! .-. m- <." H -'¦ 33 03
SS] Ali. Coal pro '. >"'¦' 's H" 10*>*t_ 11"
200 Anglo Am Oil. la It IS

l .-.»»i iBritli aii Tob. IM* 10% l»% M I
20 ick« I'.I" I. U4 144 1« 144

laoc'an Marconi. »i1* T* '''.« : I
<;. 2*43 '>.' .*.- 2*2
M IndU ISS 1 1-' I»
200 Int Rub Tr ctfa. IS«. 10% 10% l<>%
I-.*. .1 I Cum pn f, 100% 100*4 l'«»*. 100'«.
12 i.. m ii Tin Poll. 17*. 173 I« 160
7" i - 173 17«. 173 17«

l.otti i. V Cosl Iwl. i:«:» '.": II» SO-
II MA * Porbee is» 188 i"'» i**''

42.-. Nat Trenail 33 41 3.: M>
4m» N f Trenspor. B 5% ¦". '¦ *

.in >h|o ol 00 '«"¦ WW
ISO Perl i: v T t.. .it 241 W -*s
.171 R .1 It- y\ Olfll ...217 '.'-.. 217 .-'".,
S'il SI Rumely Co... 101% I« _'. 101% I'«**

121 -.'. KM **.'."'
143 **t*n «'il of N i.tAA 304 Ml M

l«i Stan "H of N V ;: .»> .'».." 330 300
I8S gtudebeker Co... 30% 41 :;i«'* 4l
ISS So prel M US '«."'i 97'-

CI« Mr. .-..v, .-,.*.'-. :.

27B I'm». ix Btorei :...; 107 ISO 190
SM MS Ltl H pf. IF« 12 IF. 12
30 ¦ lo ref 71»'. 70% 7V% 79%

MINING.
MO «m I'orm r;old... !4 .*4 34 34
I in» Bl -r. 3'i .'.'» .»

|i«0 Rrttfah '.I».- 4'.- I1» 4% 4 j

1 OOA'C n I» ConaoF. 12 13 13 13
1,000 Flau,, ndfl-ld P 13 U 13 M
1,0W gly ». .. A* A A A
tVK»«¡r.n- f-in ..... t '. I '« I '. - «

1 ...» «i>rr*>nnHt-r ... 0 » * "*.
lio t.'ig.etihelm Ex.. 300 -i"* 2A\ 2«"x4
400 Inaplr Cona « 10% 10% 1*-S - »

7 '. o .Jumbo Kx».-n 4* 4* 44 4«

»M0 '.. Pase Consol I*. 4'« 3*t 4
417 McKli ¦". H» »1*4 Hi '.*
*.i:< .*¦. rada Hill».... l-'-i |2 i 2S : '«

I i*«ii Ntplaalng M «"'» * ."4 7:. - -.

,.«»". 0 ipper IS '.> '.
4'««i pon enl 'I 4% 4'« 4 » 4'«

1 - 'i r..-. Hi rtr. ¦" 1 '. ii'» liV
mn 1 if* tH IM ltl
.. Km ¦'¦:.ir*! -, '. C » 'J ', 2',

I .'-> Sih «r Km»- fon. 1 '. 1
2.BO0 .-»» n.in m fl s % M \ '»

1*00 Stewart 1*4 F« F* F»
120 Tonopa MIn 7\ * 7*» -

11«» T -i 2 2% *_ «

l"»i "4 '4 **%
JH» Tular.-ia . *» *. *» <

700 »Wett Sliver M 71 71 7«"> 10
;;0<j Ytikon «'i.-'. M... 3% 3*«» 1% "¦ *

BONDS.
».-.-> ni«> e-de Klerts.. f**»'-. f»'-'*» t*»*"*. 80%
IB.ooo City of Tokio Sa 04*4 m» 04% P»*-«
14.»nui m sr & N-»» 4- '¦"'. '.'"» 03% .-*'«

:, .«xi Mo Psrlflc n« 00% I»*1: '".'

l«i m»» Monon Coal Ba t«:; M 02%
ni.N Y Cltj 4m* I'"--. 102A 105 10.
1I1I.N.1-;,, du t G Si 01% 01% 01% 01T
;i 000 Rs- Oonaol «V 110«. 110 U HÖH

.Bells cents per shars. tus «livit-r.«. ISem
,. lotf

a

NATIONAL LEAD.
Th«* Niitiotiai »Lead Company has Issued

Its annual n'port for ths year ..ni'eil Decem¬
ber II, 1911. Th<* in<-om>- »account compares
as follows: 1011 inn*»
N>t -»arnin»» .f2.447.S47 $2.B0R.**O3
Preferred dividends. 1.705.732 1.705.782

Halan,'*. . .$741.618 |802.47l
(*-jiiiiiiu:i dividends ...._ «l!'.«5»;2 »320,216

3tir|,'.u«. I121.0S3 |»*»;.-J.V-.
Pravloua aurplua . 4.77-.«..;^** 4.713.373
T -.1 -surplus . M.M1JS1 *4,77*«.«','J>4

.ü'iual t.. :: :.s per cent on $20 -i.'«r>.400 --emmon
.- with 4.32 per .«-lit '*ain» "ii

920.05C.400 in t!i<» ¡)r*»<-».ll!i*t > ear.

GOVERNMENT BONDS.
M_r 1- \|.ir l.«

U-ked. Bid. Ank.-.l.
Y. s. :-. reg it»..» 1004 mi 100 «4 i
I!. S. 2a, coupon, 1030..100% 101% l""1« i"F-
IT. s. :(-,. res-. IMS l"'-'- 102% i"2'. 102%
r s. 8a, cou| >n. IOW l".' .- 102
r B. 4», res». l«»SS ...113% 114', 113% 114'.
I s. ta, coupon, 1023. 113% MF* 113% 114\
Penam i .-. :-_ ynt> I00H 1» .'.
Panama 2*i. r-* it»".- i« o>,
Panamá 3a, repta., 1001.101% l". mi** 102%
Panama 3a, coup., 1001.101% 109 101% 102%
iiM. .,t «.'.. Sa, reg, 100 WO
i»i>- of «'..!. 3a. » .upon. 100 ii¦¦;.

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
(Maturtef VII 'St.)

tFuri lahed b« BwartWHIt & Appeiurllai, No. 44
I'tna atreet.)

N-iii». ilHturliy. Int. yl->|d.
Atianiio Coaat Lina 4 |. <-, |s_| k *'« 4>%
Huff Koch *»»- ri"*. 4-4% v i-, mi;» 'Si. 4*» 4%
Cení "f Qs .% .*> i> e, 1013 17. 4l« 4'*
<*enl of N J 4 P <-, Ifalt-'U. 41, 4

| Ohio 4 p », 11)13 17.4% 4'«
«-.hl.ago _¦ Alt'ii 4 4%-A p .. l'.U.t 1<J.. S 4'.
(.'Il & BUI III 4'v B p C, 1DI3 17. F. 4 .

C R I .- I' ?% .> p .'. Uli l!«.4'. 4%
On H _. I»a>ton 4% B p C l:U3-'20... *.»« ? «

1*^1 Ü llud-Wi. 4'*.. p r. INS . 4'. 4'«
Brie 4 4' B p c tilg- Il ..-> 4'»

i Valle) 4 |% p ,, lim -is... ¡s 4 »
Und »*i .Man f> p r. 1013 l» . ."';« 4 ,

K C Bl S .t M 4% » '.. 1018 I'.. ."» 4'»
K m ''n» .. p 1013 'IB. .'» 4 (
Lot Vshn 4 *Vi p ¦, l'.'i:; 'W 4% 4'4
Mlaaouri Pscltl :» p »., |013-'17. .'»'« 4%
Mobile A- Ohio 4-0 p c, 1018-'16.. »'« 4',
N Y Cent LAneg :. p »-. l013-'22. 4'i 4%
Norfolk * Wfstein 4 p i-, 1013-'10. 4*« 4l4
l'.nnsvlvar.la ;¡'i 4 p o, 1013 '17. 4'3 41»
It I. | S F 4 1% B p c, 1013 17. .*. v i%
du _tiar ArtK'pr, 1 »13 '17... .'. 4',

Beaboard .lr Une 4'-. .«. p c, 1913 17. D 4%
Southern lt>- 8% 4 4'j p »-, 101S-'21... 4*4 4*i
Mri_liilun Ry & p c. 1»13-'I9. Bit » »

^^at)a^ll 4'-. :» p .-. ll)13-'21. *4\
Wheel ¿ft Lake Kilo 4'j 6 p c. ttll-'S. In 4\

FERRY COMPANIES.
Rid Asko'l. PI.: t

HFlatOni '.» in4»« 10th .. *M st. M 3.*i
Hklyn r le.. 9 10% do bonds.... ."«7 «'.'.

N Y A K It. » IB üi lo. Perry.. ïlH W
do lHt lo.. 4.1 il.t 1st .*».». a .«'J

STANDARD OIL SUBSIDIARIES.
iQuoted by Uübrrt BUotl .«. CO»- HO '.'4 fine*

»trct't )
HI.I Asked.! B!»l.Ask»d

An-çl.i Am.. 13 13% .Southern P U IM tgg
aiIhiiu,* u.-f 4H» 42o so Pens oil. 110 MO
Horn»' S.iyin. :<«> 200 Bo W l'a I' I. 17«i 100
Ruckaya P U l:<-> 14« St.n <) of <*al. I*-»"» l'Ai
»'hPMbr.i Mf-f. l!K"» 7ii»"i Stun <i of ln«1.6l)iNt 6-UH«
"luiilai Oil Ho 128 Stan O of Kan ._.-»» ,4n

»'ontinent nil 000 lt»m BUB O of Ken _l»»i
Oeaceat p I. »>o 70"HUB O of Neb 330 9*)
Cumber P !.. !«.*» i«».'» Otan O of N J tU MM
Buraka P I. 80fl WO sum »»of N Y 040 301
»lui s.giiHl o. 100 21.".. !-tan <» of Ohio 17.*. l.*.">
ES prêt. 131 142 Stan O .1,1 4ik Si.". V.o

Indiana P !.. 130 140 Swan »v Pinch s»ki imio
Nat 't'raiult.. 31» 431 Cn Tank l.ln.» «X» 70
.N \ Traaalt 330 Vaenam OU... no l"-«
Northarn r I. i.'U 144 »l«» »vsn-snts. :;.". 4."
ni".. 1.11. 00 04 WaxhliiKloii Oil IS ...*".
Prslrie O .. O HO W|Wa*ers-*r*1a--ce.lB0i-
Holiir Itetlnlns 596 «lBl-Uba en bloc. 450 470

*£x dividend.

FEBRUARY'S FOREIGN TRADE.
The foreign commerce of tlie I'nitei

Bjtates In FVbroary n «eded both In m.
ports and exports the trade oi any prec«_l-
in« rebruar} In the hi.tory of our inumrt
and expert trade. Total value of Imports
was 8184,217,910, agalnal Jl ¡_i,117._i« u, Keb-
l nary, 1910 furm« r h gb n ord r moi.tli
of February. Imports wer:- il:.") .7.,-Uj la
value, u ..linst 8lT5.*.«57._»_."i in February, ísu-
former nigh record for month ««r l-'eoruarv.
The intal Imports [or tl.e elglit months
ended with February and the twelve months

I with February are also larger tiiaa
In tin. corresponding peilotls of an«.

year. The total Imports for eignt months
were $l."i7.i: .7««., against 81,<__.3U,6I0 la ihs
corresponding period »-t.tled with February,

former hfgb record for this Lierions
íiti.l for twelve months ended with Kehru«
my, Ji..V8..ri:..'.».. at-alnst $1.07.1..171.¡_T7 in the
twelve months .mied with ebrus y, .su-«.
also fon 1er ;. ï _r ï record f r this period
Exports for fl-iit months ended with r» »

ruary were «-'..'..'..« _7.'.-..'7. against I'.r. « I
In the corresponding rerlod ended with F»_-
t'¡.u HI former r.lk'h record rear roe
llils period; and for tw.Ive months en-led
with February, t2.l20.Wl.1Sl. against t:,!'.,.
280.135 in the twelve months ended wut»
Februar] lili foi m« r hl . -r

end«««! with February.
l.M ess of exports over Imports for eliht

months ended with Februar) was tC .#A,«
801, »n«l for twelve moi I is ended with F»h.
ruary, l_i_._68.067. ExportB for .-¡«ht months
ended altli larger than fop
any eight mont!..:' period ¡n the history of
our export trad-, and for twtlve month«
».mied with February are also larjr-r thaii
in any twelve nvntha' period. Value of
Imports entered frei of duty In Pi ..is-y
w.is g70.f47-4.8S2, and of dutiable .i3.3«i:i,S» th«
shir« entering free of dut'-' being 7**« i .»

«. il For H_M months ended with V '.

¦¦-. th« value of Imports enterad free i.f?
was 8S60.906.894: dutl.tble, ' .

tlie sIiRt'- irit--r'.ncr free of duty durli
eight mm ' « n«! with Fel
1.1?, »..¡ni. ni.

MISCELLANEOUS STOCKS.
(Furnished by Freden- H. ¡la.« ti Se Co, ' «o

York and Boson >
Int. Ia1
tatapertod.

Am Bank Not».
.Am Bank Note pref «
»Am Bu«». 13

'J J
Mo
Mo

-1
U J
Q-J
jaj

MAN
MAN

Q Mlu

Am rhi.i». u
Am Chi > pr-i*. 4
An Coel Prod '« t - 7
¦mi that Tel of N J- 4
Am Pre*_ . ti
Am Thread prof. I
Am Typefo in i^ra. 4
.Am Typefounders pr»f. 7
Am Typsfbuad d 6s....
Am Typefounder! new., o

< _¦ WUcox. 7
Barn«) A .tilth

a Bmitb pref. . ñ
.Borden'* Coud Milk. »*.
.l>ir«1««n rond Milk ir»f. r>

.ermlaal. a
v'ireworks.

Cent Fireworks r-ref.... ~-

Conn By A L;_ht. ? q-f
.... « j&y.t

Im pon« Powder. s
fiu Pont Powder pref;.. 3 Q
Empire Steel A: Iron....
Empira &. I pref. -

K W Bllsi .-

.K IV Bliss i ret. 8 g J
Federal l_*h' A T.-
federal Li«..«. T , ref. .-
Hall .lgnal.
Int Nickel . _*> Es
.Int M iksl pref. «-
Int Silver.
Int Bllver pref.. .. 7 Q j
Klrby Lumber rr**f.
Kin. s Co E I. 8 MAN

.Nu' i*a>'i ii-'f pref.... 7 JAJ
NI ei ¦¦¦¦ -i i- . « gl'
Nllei prof. .. .< U y
Otis Elevai ¦.. n

Old Dominion .-s. « jaj
.-Pa.' C St E.
I a< Q & E prof. « g-F
.Phelps V A *'«i. lr> g MAFx2W
Pope Manufacturing.-40

Mull if._ MirlnB pf- . ' ' r

.Producers' mi. »> Q M
Piatt A- Whitney pref.. 8 Q F H

Bsktng P. 12 y MAE* 186
.Royal Baking I* pref.. 0 Q MAEx 110
._afet» r II ._ I- S g IIAEx 111
Ben Sen fui "i»t.Vartoui ti*
Tes 8 Pa <v.ti. C Berti I
Tient.m Potteries. . -

Tn r-.tn'.i Pott ¦!¦ « pref..
Treu Pot 1M* <*tf». 4
Trow Directory. .

Union Carbide. 0
1'nton Fsrrj . 3
im m Ti pewrlter.
«ii-i. n Type* riter 1st pf "

.Unlor T .«-writer 2«! pf n

»...1.
44 it
. .¦

.-. IS
-¦a :_>
i 6

i-

N
t

I*

p-i.

«0
138
108
«_

1
«¦i

77
..

IM

7'

888
ma

111
H
126.
138
M
IB

r.'x
M

1
1"'

103
181
II

100
12.
110
TO
i

II
un

10
*
-.

IM
41
¦
18
m
\<n

y H I .ni.hlne.
y s Finishing prof.
y Finishing 1st "*.
l" s Finishing con 5s...
Virginia Rj .

West Pa.-lfl.
*_>.( PoWSI.
\v»fct i'o«A.-i prof.

JAJ

Q J
Q I
AÄ"
A*»>
Q-J
y i
.TAT
J_J

181
_1
a;
m
îw
«8
pil
lnO
H

.
ia
i»
m
7«

1(8
.M«
Ml
4*
.4
in»
m
yg
1!L'4
m
l'O

m
ta

it3
At

'.'*

z=z \\
S1H
674

fi
¦*.
i»S
.»

.i:x dp 1.1*ni tKx 60 p-it esat dMdenl

GUARANTEED STOCKS.
(Furelsbed i«> Ptiingham tAwroaes A

Hl Broadway.)
Bid.Asked

Ai»« A .<«.i.i..-_7> 380
Alb .«i \ t

Al!e|_. W 180
Ara T * C ¦*

Au» & I
.- x i.. t Tr,

a i m m ob
Beach
Bout A A
Bosi g Low .214
Bool ITov.-BB
B A TUi *-\ .1""'
Bklvn City..106

in
«-,

i :«

1-i

In
n

: il
111
_'«*¦

80
*A)

.180

C & B Co.
.ii Bo

Cal l-i pf.
do 2d pf

i~at A Sus
C Crosatown.
( .int Ar}. .103
C « F. I t cfj 55
do «tfa_150
do ctfh pi 1' h

r S A- C P' .18*
Cirfleld A M.130
»'lev A Pitt«.U'A

«lo «pi l«-t. '.«Ti
Col A X.. HO
Cono AM.. ,180
r on« * P. .17«!
r _. p ¦ pf.iao
Conn Klver 27o
C Ry A- L.... 73
do pref..

l>a\ to A V
do paid...

V S Bil Brk.!_i>
l'-t II |
i _-.t pana.. .125
Eighth Are.808
Finira A W lu¬
do pref ...143

Krle A Ksi. _»-0
Erla A P'ttrs.Ptj
Fltcbb'i
F W . J pf.l_S
42.1 st*c, F. m
FrnnkMn T .110
Ci it RAUCO 808
C A .tk T 115
»ïr RJe Vy ua
H»rt A (7 W 40
Hereford ... 88
lii C i I. M
fil . Miss T «s
Interm-ean T. 80
Ja« « i, a B N m
Jollet g¡ Ph.t.*iO
K A A «* jm:îo
KCF8AM0 <f 77
KCStLAC pf.ltK.
La.-k rw- li.. '.»4
Utile Mlauit 808
L B A M Bo 108
L A M B pf.155
L B H D A O.liN)
M Coal R pf. 1<J0
M Coal.730

166
140
TI

: i s
M
108
¦
300
us

108
M»

163

7«
85
M
100

.'7
1S5

l'.ii
188
B i

14'_
130
133
2._>
115
888
120
ua
4«
M
!i7

1(14
VI

165
140
^0
no
mi
212
no
150
120
110
to»

Man A Law..-25
[Manbattaa ...1-iS
Mana _w Vv..l3>)
M H A H-.
Mobile A II Df .»
¡MAO elk t cfa M)
IMnr «: Ai B... .>»>

do pref.l'iO
... Ex. 170

do rxtll.04
Na.li A Dec 183

I-.W.315
N, w ijen N ._«.'.
N Y A H «

(M II Pf I»*
N \ .; «' Tel. M
N V 1. A W..11*
N'nth Ave... 140
North Ca- ,M
North IN Hi 1W
N.«nli «\ J).. S5
Sorti) ivnii...i83
Nort.iw Tel.. .110
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