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Harris, Forbes & Co
»/ncc»»sors to

N. W. Harris & Co
New York

Pine 8tr«B*et, Cor- William
NEW YORK

Government
Municipal
Railroad and
Public Utility

Bonds
for

Investment

$50,000
City of Auburn, N. Y.
\)z% Registered Bonds

Due serially 1912 to 1931.

Tss exempt la New Tork.

LiSfsl Uivestmsnt for -»avinss bsnks
and trust funds In New York and all New

England BUtes.
PRICE ON APPLICATION.

W. N. COLER & CO.,
43 Ceddr St,, New York City.

_

I.¦« l'ont Powder Se« il-llir»
International Nickel «vriiritie»
St. Loóla, Rockr Mountain A PnrlHc I rer.
f oinpiitinB-Taliiili-lins-H-cordln«;
«Hi Held» of Mexico Kt«-H-k
Standard Taint < o. Stock
I nll«d i ic«r Store* SKx-k
I H. Motor < «in. A lTcf.
t nilrd H«»nU Note Pref.
Nn--.nu I.içlil A Tower «.tori«
Bor-Jasi's « nnd.-ii»r«l Milk rrcf.
«l«|nr Tni»t < ««.

Ranker» Treat ' o.
Rank et Metropolis
Knlikerborkrr Trn«t Co.
l.lherlT National Bunk
< hstee National Rank
«1 lialh.ni-Plienl«. National Rank
IHinnl«. ".eel «Deb. 4V_<»
I.-, an»-. Hie A Terre Haute i.«*n'l He
V-iv "tork Real I si «te ». iirit.v h>

Park A Tilford '»..

S. H. P. PELL & CO.
Member* New Vork Ptock Exchange

' ¦ lera In 1'nl'aied si ....

T»i 786-1 >' 7-8 '« Hano» . K. t

William P. Bonbright& Co.
BANKERS

Selected Public Utility Securities,
Bonds and Preferred Stock*.

Details on Application.

.4 Broad St.. New York.

J« r.eor.e St..
' olr.rmlo

Man-don ilon-e. Sgtkags,
I ..ndi.n. I I * «1.irado.

CHARLES HEAD & CO.
17 Broad St., New York

N. Y. Stock Exchange
Members- Boston Stock Exchange

.Chicago Board of Trade
rrivate wire connections to our

offices in Bo-t«*»ti, Providence and
principal Canadian cities. Canadian
.»tirl Boston slot ks a specialty.

Boyer, Oriswold & Co.
BANKERS

42 Broadway. N* Y.
A pamphlet containing sugges-

tionf* for making Stock Transfers
will be mailed on request.

flNANCIAL MEETINGS.
\ M I.Il \\ 11.1 I IIIOM. AMI I II I 1.1" M*1I

< ininw

N*»«- jfork, N. v.. Februar* ..'. 1013.

\nnunl
Meeting oí tho - -s of the Am«
Telephone raph Company «ill be.

oflVe of I

No. IS Dey Street, Bore of ill nhstian, City
oi Ni « Tork, '«.. v .

lbs twenty-
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I
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en. .. .¦

a form of
Howe, Mose» Will-

l w ,;. iui.'. and W lam i:.
I«ri\. : present in p',r-

!.| tl>
\« im R i» Iver, Treaaur« r, I2B Milk f

BW \ blank
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i:i.i:.-' Er« etary
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N« «a ïoi ... M... " 1912.
HORACE ROWKER »Serretary.

DIVIDEND NOTICES.
AMERICAN COÄI. I'Iiodkïs r*f»MPANY.

1912.
\ Quartei !\ D thr« .¦-

ou.,? ¦. » | *4-.
on i he « "ommon
Coal Product» l'ompai ,.,x ,.,. before

|»t, 191-j older» or
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i'j', i
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ERNEST .1 HIM »urer.

M« \oitK (ENTRAI, ft III li-ON RIVER
i:\lii.o\n COMPANY.

Tre* \. »v ï .»ik. M. h 23, 1912.
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t» ' ii ft igdi
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».prll I, 1912, to stock-
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' ' '1 H'iMSi'X, «'.i»hl-»r.

WEEKLY CURB TRANSACTIONS.

STOCKS.
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Stock Prices at Higher Levels
and Firmer Tendencies Re¬

ported in Money Rates.
Compared With the quotations of a

Week ap'i stock market pries shnw

marked improvement, the average figure
for the leading railroad shares standlni
at 11.8.60, against 116.44 on March 16,
while tho «hk-f Industrials preeent an

average advance of moro than '.', pointa.
The upward movement has been broughl
about in the fac« of political uncertain-
tii-s and unrest in labor circles, but at

the Fain- time there have been the en¬

couragement rif actual Improvement In

trade conditions and a hopeful sentiment

ir. financial and business circles. The
stock market apparently li discounting
the Cleaning up of ihe various uncer¬

tainties in tho Situation and the develop¬
ment of further expansion in our Indus¬
trie» The buying for both speculative
and Investment account ii heavier than

reported St any time in many months.

Good stocks am worth buying at cur-

; rices for Investment purposes, an«!

operators who have big credit and active
bank accounts doubtless will find specu¬
lative put« has« s al tiu- present tin.-

profitable, H nun be well for the "lit-
. trader, however, to bear In mind

that stocks have been advancing for up¬

ward of a month, and that while a bull
movement is under way sharp reactions

largo enough to wipe out small margins
not Improbable. The technical

strength of a bull market depends upon

frequent declines
In the iron and steel trade ihe ten¬

dency Is toward firmer prices, while the

thing may be said of the. copper
market which reached a 15-cent level

with _omo Fales reported a

above that fiK'ire. Good copper
:-U>i kl naturally are feelmK the effect of

the improvement In Hie volume of busi¬

ness In the copper Industry, -_hile the

Iteel Bhares ¡tl^' »re In demand as a

consequence of the visible signs of ex¬

pansion in th« Inquiry for finished ste. I

materials at higher quotations. Abroad!

«conditions are not as favorable as «they are
in this country, and In England much

hardship has been caused by the coal

strike; but the English linarf'cial mar¬

kets are. taking a hopeful view of th«

outlook, and financiers believe that It is

a matter of a short time only when th«i

miners will return to work. At the mo¬

ment it looks as if there would be a sus¬

pension of WOTk at the anthracite mines
!n this country on April 1, but as con¬

sumers of coal ami dealers in coal have

large supplies on hand, while the o.er-

aton have an enormous", urplus of mined
.,,ii t«. draw on. there is no eipet la] un-

ca:-inc:-s euer the possibility of a stnko,
ml cual oi ofl coal <bs-

trlcts. Certain distressing results ac¬

company labor strikes, but the ultimate

effect upon ti«e country'" buslnen
amounts t«« lit!
This country has a few people who are

kicking the dogs ".'110110','' but most of

us are i"«t in that business. < "ir bust«
uteri pita of li gislatlon by

politicians who know little about busi-

iK-ss, are growing, and when real pros
perity develops discontent In all quar¬
ters win bo forgotten. An organisation
ailed the American Society for Promot
log Efficiency has been formed, Tins or¬

ation hopes to promote efficiency in
very activity of man, and 111 a letter

to the organizers President Taft says:
"Such a movement spread over the
whole United Stat«_ cannot fail to im-

prove the efficiency and contribute ma¬

terially t«i the general welfare. Every
ounce of our productive power which Is

ild « ontribute t«> human happi¬
ness." J. i4- «Bache «.V ('«.., in their mar¬

ket letter, say along these lines: "To
Improve efficiency of government busi¬
ness as well as of private enterprises is
a part of the i Ian, and an extension of
the education t«> domestic operations also
is contemplated. The mid in the work«

and expenditures of municipal and
national government la enormous, with
opportunities of sa\inç millions enough
to reduce the cosl of living materially
P« r capita."
Weather conditions throughout th.

winter have put more moisture in tl.o
ground than for lèverai yean past, an«i
as a consequence the outlook for the
cropi Is excellent. Winter wheat is in
good _hape on a large acreage, and
while It II a Ions time ahead to harvest
time for the gem ral crops it is most cn-

couraging to know that the toil In the
agricultural section of the country Is in
the best possible condition for farming
operation... Efforts are being made In
certain quarters to mike a mystery of
th«- current strength In the foreign ex¬
change market in the face of the coun¬
try*! heavy credit abroad on Interna¬
tional trade account In the last month
exports of merchandise from the I'nitcd
States exceeded imports to the value or
$U4,_57,_0O, making an excess for eight
months from July 1. 1911. <«f upward of
(450,000,000, and naturally some people
want to know why we an- not importing
gold instead of sending the metal to
other countries, it is an easy question
to an arer. < >_ Ing t" int. rnatlonal
monetary conditions we are lending
money abroad ami an- sending gold t.,

South America for th.- account of Bu«
rope. Europa is borrowing lui.: t.. pay
its obligations in the Argentine and Bra¬
sil. This movement is one factor in the
strength in the exchange market, while
another factor is the liquidation through
our foreign credits «.f interest and dirt«
<I« nds on American securities held by
foreigners, heavy expenditures by Amer¬
ican traveller! in England and the Con¬
tinent and remittances by foreign born
American cltisens to the "old country."
Üates for money at Uns centre are now
developing a firm«* tendency, owing to
Increased activity In the stock market,
loans made * Europe, a better mercan¬
tile demand and preparations for the
April disbursements.

AGRICULTURAL CORPORATION.
The report of th. International Ami n

mal Corporation for the six months ended
iber 1. i:«n. was lamed Saturday, and

andags f««.- the period «if
H._S_>._2g. which compares with î_.i>n 117
earned f«>r tin- full yeai ended June n, 1.11
Genersl selling ami overhead »-v

th«- six months amounted to i_,.,_ii, leav¬
ing net earaiags "t $«.:..roi. pvom tin
there was deducted HSCMO for dividends on
ti««- preferred stock, leaving a surplus for
the :i\ months operations of 1383,v,i The
total nnnett of the corporation on Decem¬
ber ;.l. 1011. are given ¡is 81,713 16.
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I onlinnrrl on eleventh iniae.

TO TH.: IHiiiiii;« III MIMIK Ol' TIIK
MKKMIWIk CHAI. COMPIW OV
ri\\Kti.\ \m\. DATRO \ritli. :t. mnti

1h«-r» will b* _i-«-um«iUt--d In tli" »InkiiiK
fund n««- Mini "f Seven Tho.aod Nina Hun
«l'r.i fit« i.iii Deliara ^nit lerentjr-twe

».."Ji iifTer* of bond«« to he piirr-lian-d
«iid retired «lili IhS »»me. a» of April I. |||3

..t 11,. otTli-r. of Hi« COIBP IB II
K«"iilli \«r-nnr, ritlilinrali. |>
MRRi'HANTI (.UAI. COMPANT OF IK.'-N
8VLYAK1 V

i-xecutor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York.

Travelers' Letten of Credit. Foreign Exchange.

Administrator Guardian

$350,000
Oklahoma City, Oklahoma,

5% Bonds due 1937
(Optional 1922)

Principal and Interest Payable in New York
A legal investment for Insurance Companies in New York,

Massachusetts and Connecticut and Savings Banks in Rhode
Island, Vermont and New Hampshire.

Percentage of Net Debt to Assessed Valuation 2.51%

Price 102-M and interest.Io net 4.659b

Wm. A. Read & Co.
BOSTON'

31 Pine Street. New York
LONDON CHICAGO

RAILROAD AND OTHER STOCKS.
Following n ihm iMual t-ibi- Riving th« number of abana et all aoeba ¿«Mit in

l.iM wee*, togetliei «rlth ni« hlght-st, low**-;! and final prlcei of tho week, the final
pi leer, of a week i|o rind Ih« cloning prie«» ol M»rch 25, Y.'U. th- ti't «-h-mg»*«« «»f
ih-» «fçk. ami the blgfa gad to« prtcw in Ihe year 1912, with tin high and low prices
in th« year IM1:
N_

¦h.rt*.
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.'.ihi do preferred
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100 Lake Brie A Went
KM -I». T'-f. n

If-? 441» .«..hl-.li Valley _
2 '.'i»" i.te-n» a Myen..
I,.«., do preferred

40' 1/ine Island .
<- .*.'«. r»'il«v * V««'r

7'»«. Mi.iiu 'empaniza
7"0 -la * refeir» <i
mo Mi. |na

«; 231"»I .!" preferred
.v*. May l"*nt Btorea

1 MM Miami «'on 1 Vii>p-r.
S00 MI11 A SI I/ml«

ÜSÍOF
«Stasi Co-npaiî*/

Trustee for Personal Trusts
FIFTH AVENUE ¿8. 36TH STREET, NEW YORK

This Board of Directors assures conservative banking, and
brings to this institution the benefits of large experience in
financial and commercial affairs.

DIRECTORS
Benjamin Altman

R. Altman ft Co.
John Jacob Astor
Geo. F. Baker

t, hairma. First National Bank
Stephen Baker

Prest Bank of the Manhattan Co.
Geo. B. Case

White <*r Case. Attorneys
John Claflin

Pres't I'nlted Dry Goods Companies
Thomas Cochran, Jr.

Vice-President
E. C. Conversa

President
H. P. Davrison

J. P. Morgan ft Co.. Bankers
John I. Downey

Building Construction
Elbert H. Gary

Chairman U. S. Steel Corporation
Robert Walton Goelet
Francia L. H.ne

Près. First National Bank
Thomas W. Lamont

J. P. Morgan ft Co., Ranker»
Ranald H. Macdonald

Real Estât«

Edgar L. Marston
Blair ft Co., Bankers

Joseph B. Martindale
Près. Chemical N'at'l Bank

Gates W. McGarrah
Pres't Mechanics' A Metals Nat. Bank

Charles A. Peabody
President Mutual Life Ins. Co.

D. E. Pomeroy
Vice-President Rankers Trust Co.

William H. Porter
J. P. Morgan ft Co.. Bankers

Seward Prosser
Daniel G. Reid

Rock Island System
Douglas Robinson

Heal Estate
Archibald D. Russell
Alexander H. Stevens

Vice-President
Benjamin Strong-, Jr.

Vice-President Bankers Trust Co'
Charles L. Tiffany

Vice*President Tiffany A Co.
Theodore N. Vail

Près. American Tel. and Tel. Co,
Albert H. Wif-fj-in

President Chase National Bank

OFFICERS
E. C. Convert«, President

AlexanderH. Stevens] --¦ Barkley Wyckoff, Cashier
Thomas Cochran, Jr. > p.-.-j^--^ James R. Trowbridge, Secretory
Henry J. Cochran J Howard Boocock, Treasurer

Interest paid on daily balances; your deposits invited.

No.
tridiet

_»old.
2.r»".t

880

lull

m Ft p a . i m
-to .*>. «ir, m**4_ HT
«Ii. preferred.I 156
do « dtv :'4*"8.

T.tVO.Mo "-Un <v

400| do pr»ferr«d....
71,800 Missouri Pa-Hfle..

100 tteshy A «hat...
6,100 Nat!.'nal Biscuit.

UtO r\,-, preferred t-T
4.ri«»u Na». Enam «. stpir
(00 «io preferred

]f».l»>" National I.ead
050 Nat of M«-x '¿d pi .,

19, TBS Nevada «on i.'opper.
I««« N « 'r Hob «V* Chk pr;

8.B80 N Y Air Brake
1VJ3<» N V «entrai.

1H<> N Y «Tic <fc »*** I...
.21*1 N Y < A St I. 2d pr
9011 \ Y Dock.

1 ISO N Y N H & H.
«¦.t"" N Y, «ni <",. West.
l.ii£i Not South e% d *t"e

11.490 Norfolk A Wes«tein.
4,610 North Ainerl'-an.

do ex dtv t ,

f^.*.».*! NonM«*rti Ya, Ule-
13B Sor «>1.lo Ti «fe la..

l.o«»o »Ontario Btlvrar .....

ISO Pat'ct Urew pref...
t, _'-. Ysltlr Malí.
8.300 i a in- T«l A Tel. ..

.Tíxi do pref s",Y.
.-..171» Pennayhanla II R

_i«i Peoría «v: Kaj»tern.
838 P'opla'a «iaa -_ Cok«

l.ono Philadelphia <*o.| l«"»*"
1,000 P C C * st L
'¦.ot,, Pittsburgh «'«al
2..«/»O «lo preferred
S.70O rress*d hte-d Car...

ltjt»; do preferred.
4«X» PiiM!'- Ser» I ¦ i'.irp

1 "O«. Pullman i'omp.ny.
1..V.0 p I^rlllard.

1«>. do prefe-red
300 QutckílUer
'200 do preferred
Ht" R R He.-urlMea

".100'Ry IHeel Nprlti-*.| UVii
120 do preferred

22 180 Ra) «' OBaoltdat
61T.800 Readln«

000 «lo 1<t pref'rr .

7««<> do M pref.ired.
f» .i««* Republle 1 * s.
3.7SO do prefeir'd

73,830 Ro.-k Inland.
64 710 do préfet r'l

880 IILdir .
'«411 !.. let preferred,.

7 ..«-i. .tn 2. preferred..
300 d.» C .*»¦ B 111 n»w

1 700 Bl L Bouth*»**"rti m,
ï P00 do pieferred..
« «vjii Sear» Roebu
'.«»«i .-»liiii». f-lieff SA !..

62,300 Southern Pactfk
10 Bo Potto RI Sunar

lixi do pr al*.F .
.",.1 If» Southern Railway.

.-. 083 do preferr« ...| «S
ut) standard Mining
33."« do preferred

30,300 Tonn, saee
2,100 Texas g Paclfle..,,
BOO'Texas Company. 184%

4.7.«« Third Ave R R.j 10*4
l«>n do rljtlit--i .

im. Toledo R>» *»¦ Light
1.100 rol st 1, .< Weal..
1 ISO do t referred IO*4

..i». Twin Cltjr R T. Ittii
50 d,> j referred
2S0 Underwood Typosrr. ."-4'«
80 do r»f«rred

t :..'»<*¦ Cnlon Y-nx .*. P:«i.er.
8B3.21S Union Pa« ll . n'«5*«

8.831 do prafarwd 61H
,W> t'nlted r>rv Qood
4«n« do preferred. 104»«

1,000 Pelted Ry lmmt ¦»«!*.,
1 "».".«i do ).referred

.¦40 .gel Pipe i- My I
7 i.'i do prcferre t
38 I S I'xpre««.
«28 Ü s lud Alcohol

limn' do preferred
4.41m I* s Realt) A Imp.

... '.Nil» (J S Rubber.
1,4881 do l«t preferred..
I 080 do 3d pref» ne 1

-».-.t..¦*«»(» p s Steel .

13,040 .in preferred.
83,010 I'lali Copper.
8, ! !" '» .1 ';«" < henilral.
-no ,ln preferred.
MS t/a Iron «' * C.
K»«"» Va Ry * Power-
in.*. Vulcan Datlnnlm ,,

t.v» t\., preferr« !
..«m Weyman Rruton pr.
7tH> ",Y>ib.'«..i

I e,,n .in preterí. I
«'.'J Wells "-*ai-Ro Kxpren»

P pon \\..»-t Man land.
","«. d,> preferred

<¦ 8M Western I'likm Tel.
dO e, dh .

14.iWI \\...ii,,n!i 171 A Mfc
rtnr» do i»t preferred.

1 R-ni'WhoeÜn«; A X, Y,
I.«ISO do Is. preferred

!«<V» do 2d preferred
inn wiM-on-sin Central

1 «il«. :.S4 T.itat sale«. f»»r tlie week, compared with 2.085,00p shar-a laot meek.

The Kansas City, Mexico & Orient Railway Company
Ta di. Holders cf

FIFTY-YEAR FIRST MORTGAGE FOUR PER CENT. GOLD BONOS:
At the request ol interetti representing .1 majority in amount ««f the ibovc bond-, the undersigned, tome of whom

arc thetnielvei owner« oí ¦ large amount of inch bonds, have contented to art as i Committee lo safeguard tlic in¬

tercuts of the Bondholder! and t<> formulate a Plan in «lue courte for the reorganization of the property.
The appointment of Receivert, the uncompleted condition of the property and other factt connected with the

existing tituation render prompt CO operation necettary for the protection of your interettt.
Von are accordingly invited to deposit your bonds, with all miniatured coupons attached, not later than April

8, 1912. with COLUMBIA TRUST COMPANY, No. 135 Broadway. Mew York City, which is hereby designated as the

Depoiitary of the Committee, under a Depotit Agreement to be dated March 12, 1912, which is now in course ol prepa¬
ration and which will reserve to depoittori the ri^ht to withdraw their bondi upon and tubject to tlic conditioni
therein contained and within the time therein fixed after ihe announcement of a Plan by the Committee. * "P¡(>s of
the Depotil Agreement may be obtained at any time after March 18, 1912, from the Depoiitary or from the Secretary
of the Committee.

Deposits of bonds may also be made with GLYN MILLS CURRIE & CO., of No. (,7 Lombard Street, London,
England, which will ad as European Depoiitary for the Committee.

Negotiable Certificates will be ittued by die Depoiitary in respect of all bond- deposited. Application to list
lucb Certificates on the London Stock Exchange will be made in due courte.

N'o depotil uill be received after April 8, 1912, except m the discretion of the Committee and upon such term-

as it may prescribe.
DATED: March 12, 1912.

I or|i MON'SON. Chairman,
CECIL RR MTIIWM 1 !..
II NRRV BRONNER.
GR \ Will I FARQl II \R,

SAMUEL UXTERMYER, . FREDERICK HURDLE,
Counsel. VVILLARD V. KING.

LEONOR LOREE.
HARRY HOFFMAN, Secretary, HENRY P McINTOSH,

37 WallStrct. rHEODORE l' SHON I -

New York City. GEORGF Y TOUCHE. M. P. /
S. DAVIES VVARFIELD, f

COMMITTEE.

HAVANA ELECTRIC RAILWAY COMPANY
| COMPAÑÍA DE OAS Y ELECTRICIDAD DE

LA HABANA

To the Holders of
Havana Electric Railway Company

Common Stock;
Havana Electric Railway Company

Preferred Stock;
Compañía de Gas y Electricidad de 1*

Habana Stock.
Ai th.« request of th* beiden of a larg I

of , .«. h ««f the alore mentioned cloieea "f - ¦-«-.

the in:,'.. reigned have a«r«'ed to art as I1

under a I'lan of Amalgamation ant v

toted Mari h s 1912, looking to tin- forma-
ti««n of ¡i OontpMi) to hold them lUxki
ultimately, ir feasible, to a untied owner«! .'

the phy.hal | ropertie«. The Plan ha* i-ett
formulated by representative« of With iVinpanWe.
and baa been approved bj tin- Director« of ('om-

1 afila '. ,-triiniai «le la Hal ana ***9S
bj a Committee representing the Havana Kli'-tf**
Rallara) Company Khnrebolder». rartk-lpeiiej
jnder ti-e I'lan Ia n-pen,:etit on the «1. |-o*it <.«

,-tiii-ati-a for ihe «hare« above menl
before tprtl I, l'.»i_ with the undersigned De¬

positaries m .\. » .ink, or with their «k«" ¦

Havana Espalo! de la l*la de i-uba. re*

reiving deposits at the Pi«fetred ami «'omino*
Sim-I, «.f th«: lla\ai;.i i:!«. in,- Kailnav ''¦ «mpa***"*B
¦.i. J hanir» National de «'ulm re«-eiiing depg^^H
«i 111« Hoch ««f the Co.ii|i.ifii.i «Ir i la« > V3er-

,r!r|dad de la llábana No rerlifleale» »111 J*
'.«h"l uniese In negotiable form, Certtfl«
l«e|Ki»lt u II| i .- |sg-ied In re»j.:,-t of !«'; .

.'Mir«
nt-ie« of tie run and Agreement ma«' b» ob*

n« either ol thi sbo\e mentioned banki *
f i«« the nnner'uned

I ..'.¦'. M i« h IS! I, MM»

SHEYER & CO.,
:i A to Pine iresi Dep*nt*r»t>

ADVERTÍ SUENT. AND PUB. «PIPTIOS«
for The Tribune revel.e«l at ih*ir'.'ptova 0»t»

I No 1301 Htosdwav, betmeu 86l_ and lit! »»¦*.

until 9 o'clock y. m. V


