
A First Mortgage
Guaranteed R. R. Bond

to Net 5.15%
We offer at a price to net about

ö..-**"«-! a first rnortßa*-« gold bond
of the* Central Arkansas «ft East¬
ern Railroad Company, guaran¬
teed as to principal and interest

t»y the Bt. Louis "-"outh-westen«
Railway Company.
The etrength of the guaranty is

Indicated by the fact that the.

current earnings of the guaran¬
tor are more than twice all lntei-
est charges.

A»k for our Circular D tO,

Guaranty Trust Company
of New York
28 Nassau Street

Capital and Surplus $23,000.000
Deposits .... 178,000,000

H. M. BYLLESBY 6» Co.
ENGINEERS

ExaminationsAndreports
206 south la salle street

CHICAGO
Perl lint). Ore . Oklahoma Clt«/. Okie. Mobile. Sis.

WANTED
100 American Man-nfartnrinr
too Hudson A Manhattan R. K. OSSB.
10O lnt««-natin*.al Motor Co. Vtd.
1«*«0 librar.. Bureau FM., See*. "A" * *¦
10O Pop* Maniifnrtiirine Vtd.
too Trl-Clty R'«taj & 14. Com.

FREDERIC H. HATCH & CO.
\«r* *iork Boston
SO Broad St. M Congre«.«« St.

Pr'«a»» »»len'ion»* to pc«i'«ii and Philadelphia

UCUIMIâl.R.ifl.J.
Dealt in by

ETFlNr.HAU LAWRENTF A CO..
Msmbora .Ne». Tom Stock Kxohange.

111 Broad« -> New lork City.

DIVIDEND NOTICES.

SOUTHERN PACIFIC COMPANY
DIVIDEND NO. _¦-.

A QUAX1 KRI-Y r*IV"DJ_ND "t One I5e!l*»T
and Oftv eaata ($1.00) l>er »bare ou tlie capital
Sock of this Compaiiv has been declared, psy-
sM» »t th» Tr»asurers olïce, No. 165 Broad-
-«»<.'. N-w York. N. !.. on April 1. 1P1_, to

stockholder» of record at 3 o'clock P. M. on

Tues-la* Mi«' h .*>. 1SI-V
Per the purposes of th» Annual Meeting of

stockholder» to h» beld on Wednesday, April
S lili-, «hi- transfer book» of this Company
will he c'o.««"i at S o'elo« k P. M. on Tuesday.
March S. 10X2. and reopened on T!iur*,dn
April », IS12, At 10 'in A M

All orders for mailing dividend
cheques were destroyed by fire on the
ninth ultimo, though all of the Com¬
pany's stock transfer books were saved.
In order that the usual dividend cheques
may be promptly received by all stock¬
holders, it is necessary that dividend
orders be filed with the Treasurer,
otherwise no such dividend will be paid
except to the stockholder of record per¬
sonally, or his duly authorized agent,
when satisfactorily identified. Blank
order forms can be had on application
to the undersigned.

*, K VAN DTEVCNTKR, Treasurer.
X*»e 1 » 1012_
UNITED FRUIT COMPANY

I'll II'KM. NO. 51.

A <*uart»iiy dividend of two per r»nt on the

eapiial slock of this Company ha» been de¬

clared payable April 1Mb, if»)., at the offlcs
of the Trsasuror, 111 Mate Street. Boston,
Mass., to stockholders of record at th» close

of business Match 231h, 1912.
CRARLKS a in^BBAr.p. Treasursf

NBW YORK CENTRAL «t Ht DSÔN HI \ I K
RATfl.KOAD COMPANY.

Treasurers OfTVe, New Tork Mch. 23. 191.
Pursuant to th* pio\isions of a contra«t be¬

tween the Rom«». Waterto-.n * Ogd»nsbur-;
Railroad Company end the New Tork «'»ntral
£ Hudson f"¡v»r Railroad Companv, dated
Mar. h Mth. I8Í-1. th» semi-annual dividend of
'hr»°- fttd on» "inlf y»r fern on th» »lock o*
IhS 17T1CA AND BT.ATK RIVER H A 1 l.Kd *. r«
OMPANT d«i» March 30th. 1012. -aill b» paid

at this o*"ii*«) oo arid aft»r «hat d»t»
___ _F*n*"V \T*r> 1. aOaSITgR. Tr».i-.|--«r

TUB OTIS ELEVATOR COMPANY.
IT Batt»r- P'a-», Nets York City, Mor IS, i**12.
The Board of Dlr-*-*-**ors of Th» Otia Ki-vator

*n-n»sny hM tina day dei-larel a qua'terly
dlrldend of $« v. p.»r «,h_j-> upon «he Vreferr«.
P'o,-k and siso a quarterly dlvld»nd of $1 "0
p«r »hare upon th«» Common Stock of the
«"o»nrs*- hi.th r_>ab!e at this ofilcs on April
15, 1912. to iha Prsforred and Common Block«
hoi,*»..» .f r^rord at ih» clog-, ç-f bu»nr»»s on
Maren :¦«*«. 1f>12 tv «; M.-CVNK, Tr.»».ir«-;

THE CITIZENS CENTKAt. NATIONAL
B1NK OF NP.n lORK

No« York. Mar.-h IS, It»!?
'¦" Board Of rnrectore has this dav declared

a quarterly dind»nd of on«, and one-half < *,
per cent fr»» of tax. pavablc on and aft»r
April 1st, ISIS, «o etoikhold«rs of rscOTd at
the close, of husln»ss Mardi .S. 1f>i_

ALBION K CHAPMAN, C»shl»r.

*_FINANCIAL MEETINGS.
801THF.RN PACIFIC COMPANY.

NOTICE OK MEETING.
ISA Broadway »w \oik. N v

The \nnual Hostias of the storkhoid». of
tlie Southern Pacific Company «rill h» h-Jri at

. th» Orfif» of m» Company In Pe»,hinoii«, .lef-
«»-«on f'oun'v. KentUf'ky, on \\ »o"n»sdn ». A|inl
ti.i--l, 1013, at twolv« ..>lo«k noon, e'andaj-d
lime, fcr the election of Dir».tore an.I tne
t'aii-e« lion of all such otliei hii.«ln»s» as may
le«_lly .(i>i> h»fore th» meet'nc, Includinc the
approval and ratlflcatlon of all sitien of the
ti'.A'A of Dlrei-tora and of th» Bsecutles '*om

tiiiiii»e sinre th« lauet annual ssootlae of the
-etoekholdsrs ol the Company.

For th* purposes of thj m»»tins Ihe book»
for th«- transf-r ..f »tork will h« «"los. d n«
itu-ee o'clock p, if., oc Tnosday, March B,
191 and mill be rc..p-*n»d et lea o'clock
A M., Avril 4. Uil.V
p. o-dcr "f the Boa'd of tXrAi-lora

ALEX Mli.t.AH, Secretary.
Dated February S, ir>i2

ANNOUNCEMENT
Mr. J. Thomas Reinhardt

Begs to announce that he
has opened a London Of¬
fice at 9 Old Broad Street,
directly opposite the
London Stock Exchange.

Ne» *iork Offlre. SS Broad -«tree*.
Roetnn Offtre. ,M I«»* ..r.sl.ir.* St.
T-»ronto »Ifflc». JS-in Kin« St.. MesX. f
London Offl« », li Old Ilroad Street. f

Mer^h .'.. IS15.

SECURITIES AT AUCTION.
The follo-.in*c seouiitfes UntU sol«! yester¬

day at auction at the «-xchani*«*) sólisroom
by Adrian !1. Mailer <v Son:

By or.Jrr of executor*
DO eharee Hamilton Truat Conspanj.273
8 eharee Nt-vv York I'rodu e Üx-rbaace ¡lank.

lie¬
ft ehares N'c« York Predate Kx« hange Safe Do-

l-oelt and Ktorage Company, i^r «hur« JltíO
70 shares Teffl %\e!!,r «Joiii-miiin preferred, lot,

$105
1... order of trust»».

f40,f«X) shar»» Hanto I)omi..|o Mining Company,
Inc. In Delaware, luminon, lot.$30

For account of whom It tn-iy concern.
1 ehare Blooming drove Hunting and Flahing
Club; all dues paid to April 1. 1912: («old sub¬
ject to rule» of the dub.ti

g ehares Kljellty-Phenlx Klre Insurance Oorn
pany . tgt 't

4 ehares Outrai Trust Cumpany. 1,047
10 shares Metropolitan '"Yust rompan-.-. 41.*.
7 eharee N"«w York Life Insurance and Tru«t
Company .l.t«30» l.tHO

2."i shares KSSSSSl Trust Company of lirookljn.
1.'.0

7 shares Kulton Trust Company. 3^3
2 shares I'nlted Ktates Trust Company. 1,1.2
_ shares '. nion Trust Company of New York.

1.3.'.%
SO shares chemical National Bank. 4*X>
#¿00 Mount Royal Cemetery certificat» of In¬

debtedness, due January 1. lt*13.$7.
fl.OOO Sail Antonio ¿ Arañase t'aas Railroad Sr«,t
mortgage i ver cent guaranteed bond, due
1043; Bond No. 8.8.14 with July, 1P1S, coupon
ftom bond No. 8,3S:t on; coupons Ja: nary and
July; accrued interest to bo charged.... Ü

2*. eiares .leffereon Hank . 50
CO shares Menhaden Klatilng ("onipeny; i>er share

$:e
., .-.

FOREIGN GOVERNMENT AND MU-
NICIPAL BONDS.

(l"*urnlsh»d by Zimmermann A ffsssksy, No«. 9
and 11 Uall street.)

Bid.Asked Hid A»k»d.
<".». gv» -C,s 90 PI'*! Cit. of Mur. 4s fiU'i 100
tier gvt-3» SI *2 !cit«.f Fkl S'/tsiC>4 p.*m
Pruss con 4« 1011* to¿\ it of \ l»n 4s SI '» fl.S
Ba^ar g-,1 4« t»i«,4 1«*X»'* Mex -*vt b». 0S*i I«*»*!
.*»» g\t *. ^i** Sl***l French tnt» ."» P3!t »41»
Pemb svt », IPS «*°*»l 'îu«» «.*' 4* n-'+ W-
O» of Ber 4e Sf»»» loo'i Brit cons i"*,s «7't T8-J4
at or ex» «u w, rr-t, ,

STOCKS YIELD ON ANNOUNCEMENT OF STEEL BONO ISSUE
NEW YORK STOCK EXCHANGE SALES-WEDNESDAY, MARCH _7, 191..

_H.ru. SfètT
sol,¡. hg«v__

15 Ad uns Kx press.
«NO * 4 All:»;-' halm-re Co.
i»ift' » % 'Alils-' halniers ' o. or..

79,1001. 4 Amalgamated Copper
100 . 4 ¡American A<r. chemlc.'

Actual Sale«-, Closing.
I Op.| Hl.lLowiFlnl Bi-i. ask

.coo law lam soo i»; :.
~ '¦, % -, % %
8% A ::.« a p* »

«.oi. gm ;.,^: gos «OU 80%
62% 6241 624 624 152

100 -ft (American Art. i ho,n. prJl-_í%102%¡l'U_%!l02%1102 i":

22,500-1% American Ke-*-t Sugar..
1. l.vi »i Arc.eri« an «'an.
8,510 1% American Can pr.
2,1ft-». \ American Ct\T m Kdry.

'"'< 1 American Cotton <>il.
It» 1 American Cotton Oil pr...
i'*"' »4 Amcrli-Hii Kx.ress .
800 « *; lAtner. Hide A Leather....
J«1 « 4 Amer. Hide & Leatb. pr...
fi0| . lAirerlcan Ice Beouritle....
«HO-! American l.lnseed.

1,5V. .-»,'(American I.ocomotiv« .
_\) . V» America u Malt pr

62% 62%¡ 60 60S 60*, ''"'.

*_1%| 22% .IN; 81% a%, MTl
I««,", In.', 1'iSVj ios"»,loss,Ml
.*4% 67% bt%\ 66% -V,7. 67
M M M 53 .'.-'¦« '.".
;., H vi ... % 1Í«4

_i. 216 36 222316 a«
2?.\ 'A . t

.¿4

¦.

8..7.V.1% fAmerlc.-in Smelting .
_.l a % American Smelting pr..
l.V)«._% lAmerlcan Knuff .

10T .1 ¡American Steel Foundry.
AM** . -S American Sugar .

S.131 . % Americmn Teí & Tel.
100-American Tobacco.
100 - -American Tobacco pr.

56%
..Il07%:107>

12. 126

24
22
11 I!
39% 39
Wm R6!

334 2!

107*4 iw.
126 _M
::i a

.-4, »-4,
II 11%
f_V 66%

in? 1074
,12. 128

a
128% 1_»' 127 1284.128 128%
14». » 14STi 14S*»|148% l'»4 148-4
280 260 ¡_59 259 BS9% 264
10i 106 106 !"¦*> l<>4% 106

4»o. % ¡Amerl<*an Tobacco pr new ICI loa 103% 102%
I««« -\ American Woolen

6,«y«' - *¦-. Anaconda .

4»k'iI + \ «Assets Realization.
lo.tiAi . i- Atchlson .

110' + % At.-hlson pr .

(,.i - Atlantic Coast I_tie>.
4001 % HaJd. in Locomotive pr...

4,»>.v. i, Baltimore A Ohio.
F«ooU % iBatopila« Mining.

2._K>¡. 7_ ,Betlile!iem Steel .

l.-MOl.l4 Bethlehem steel pr.
7,L"O0. 4 «Brooklyn Rapid Transit..

«100 -1 Rrook!>n Union tías.
100 H Butterick C_.

2..ynv t % Canadian l'acide .

(.500' + % t'entrai Leather .

Still ri ,(-«.titrai ]/eatliir pr.
S/ôO . Kg '( 'hes. & »mio.
«00 . 4 Chicago (»t. Western.
BOOi.% Chicago Ot. Weat. pr.

S..i«:»--jI Chic, Mil ä- si. »Paul....
tlOl-chic. Mil. &. Si. Paul pr
40«..!., Chicago _: Northweatem

lO.avi , t. chino Copper .

loo». '^ C., C, C. *. St. 1.
100. +1«A C, C C. A- St. L |»r.

2,300 - i4 'Colorado V.iel _.- lion.
l»*ft¡-Colorado *k Southern.

19.290 ? .j ConaolldateJ tla-*.
fi.Viii . *, foi n Products Ref.
l.ftf. . », Corn .Todiict. Réf. pr....
«to.i Delaware A Hudson .
.. *4 Denver a- Rio Orando....

1.7001 _¡ Denver _: Rio Grande, pr.
4,10 \ Distilling Sécurités .

i:.m - \ Brie.
1 .'«T."t . ', Kri» 1st pr.
4.7«oo u« General Electric Co.
200 (îeneral Motors .

,«_. ; r;. peral Motors pr.
1.123 ¦ -a GoWrteld «'on.
929*3 Kg Oreat Korthern pr.

17.400, -]'4 Cre«t North, ore ctfs.
'¦g Illinois Central .

. lnterborough»Motro.
l^* Interborougb-Metro. pr.
H lnternatlonnl Harveater

29.4 »HI 29H 29'-, 29 -"2
40».' 4!% 4«'N: 40.. 40% l"-t
n.u llJ 112W113 jlliv, 113
10V¡iii. IOS.« 108H 108*4 10_*»^
îos'o io,. ¿ 10,'î'ï I03.i¡l<_!í. i»:;-',
1394¡139Vá 189 129 i:'H:, Kl'",
106>4 I06VÍ I0M4 I'".'« I06«. 106^
in»;', ids*»» h»* 10« ¡înr, .»îo*.»»
l'J is i'-. IH l««i l*é

i!«f'» .'»'!,4, a1*» OMii -'"i. .".'»
fi.l 63 61HÍ 9\**\ »»1 »il-.
(¡3'A M'» 83V4 W», W14 s:;,i>
Ml 142 141 «142 fllOi,'14.1
30H SOVéj "0'. 30U 90 »Mi
_!4lu2_4'o,_.4 234*4 r.«'4 234«^
2SH 24VÎ 28». _1f>, _:'¦/ 23*4
>.. S!«'.4 39 ».v.. 8ÄV.J »

ï. , 78S! 77^, TZ* 77'.. 77-,
l.i-i 19 10 1»7K 10i9>4

n\g :i7»- a
I09S 11««'. 109
n*'« ii:.'4.i4.'.
14:" 142»« 142'
:> .1 _.rt'.. _7:»
;»s w

"'

97».
44

:»7:_
::<i
44

66
'¦''¦ _
,1'l I ?.o
44 41 II

*

1441-2 14.'«7. 144'« 143 I44«i
16VÎ "¦.> '-'"s '¦"''..-, I5H
M M v.:\ »H x.;i..

Ko1» _70Î4,169H 169V* 169
23Ttj 24 33.4I _4 23H
43'g 441- 43«4 43-41 4:;'-.
» il

*

;;_',. as 82»4
'7 a ! 36-4 36% 36% .-,'

,. ,1 ;_i. 55% Kl?
68%jl66 I«36%il66% 167
30% 80% 30% .W»' ^»T

a ; a m.
liw4 109% I09>4
14.'. IC. ll.'.'i
142.4148 143
28% 28% -'«¦'.»
«M M H
:»7'- '.'7'^ 100

Wé
4..
145%
M!
170
.J4
44

22.1001
19.1»">0
2,000
J.OOO
800 .:

¦

1,809 -1]5
. 1%

ion; ^2^
12..ñ0,-.
M_

,1106
v'.'!»1»'. 76 76 7ii 7*.r,4 77' .>

r» ."1 iT% B 4% :.
183Vi 188T« IWMi ia%iaH ia«4
41% 4;*7. 41% 4.; 42% 13

.lia 182*4 UîlT«s 131% 131
-»\ an a »t _>»» 20% »s
61% 62 90% »i»»»» O«*, 60%

115"-, 11». 115% 11.",'. 114»«, 115
International Paper .! 18% 13%] 13 13 11% 13
Inf-niational Pap»r pr ... i>7 ."«7 &4%| .r>4"-. r.-\ 54%
Internat Steam Pump..~j 80% a% 30% 80%; 30% H
Kansas City Southern. :'S*» 28% '¿1\ 2~,\ ï7'v _7\
Kan. City, Ft B. _. if. pr. N 99 80 80 79% »>i
Laciede Oaa .106 107% 106 107 _, lo>»v% 107%
I_nk.. Krle & Wrst.' 14"s 15 147« 15 16 16
Uik. E_rle A West, pr.i i_ M M 85 87
lyphlKli Valley . 165*46!.66%;163% 164»4 164 164%
I^içgett A Mypr?».177U 177i- 1771 1771 .'77 178«.

137
¦v.'«
47

I49%'149% !49%149T(

Liggett 4 Myera pr...
Louiaville A Nashville
Marine. :>*-«
Marine pr. -iT* 35
May Depart. Btores. 71 71

May D, Si. pr es aiv l*a%. il" no
Mi.i"n Con. Copper. 35% 36!
Minn. A S». Louis. 33 23
Minn. & St. Louis r«**. '.'. *¦''
M Bt P. A S St. M. 137
Mo Kan A Texas. s»

Missouri Pacifie.
¡National Blaeuli
National Biscull pr.129 123
Nat. Ehiamellng A Btpg... 17', 17".
Nat Enameling & Stpg. pr 93 M
National Lead .

.'«

Nat. »if Mex. _<! pr. M
N« ada Con. Copper. -"4
N'-vi V«^rk Air Brak»»
N. Y. «,<Tit. t \ illv 1%'.
V'W York 1 "ick .....

N. Y., N. il. A Harl .

N. V Ont. A \\- st...
Norfolk A Western_
North American .
Northern Pacü!

.».. mai Baie. »'losínc.
Op Hi. Low Fini Bid. Ask_
1«.7, In. **, p.«. ", 109%,109 I1Ó
IM 4 157S .'.'.! 156% 15«% l**%

.. ... 6% m
SI
.¦'
II"
25%
.3
15

!:>;
.,"
4»í'4

_:, ^4
7«» 71>4

|109%110%
-.'>7* -.>'
.¦ a
40 10
13-ÎM3«',
30 ..'"<
4»V-, W,

.14.*» IM
129 12

l»i7_ 16-4 1
«33 '.! I
57% 67%, 6
30 30% »

-, -',;. ;"'«

l_o
17'.
.4
M
31
m
.Vi'4

1121-..

11,44«'
5.200 .:
3,737!. % Pennsylvania Railroad

% People's <;¡is A Cuke
300 % Philadelphia (o

'i N'ifthei-ii I»a« ill«- .

1% Pacific Mall.
'Í, Pennsylvania Railroad

. 600 . ,r ft St. i..
1 300 - ',

- \
«4

K.'-l»»
1.10 _ 1*

11.. W * %
179,000
1.400- >,
1,100).1
6.100 . s«
3.1100-1'»
750 %
1«..
200 '»
j«

|0.. Ml %7,900'. ig2.400J - '4
_M 4

I.IOO!- '»j

50
,*x»0

! i.-
100

-.'¦«.

54%
.-"4

7!'.
!.:.'
112
30

113%
304

76 T»'.1.
00% 61%
in im

Pitt 1. "oal .

Pitts Coal i"-.
Pullman Co.
P. I/irlll.-inl .

Qulcksilvi r pr .

Ray < 'on.
Reading.
Republic Iron ft BteeJ.
Republic Iron ft Bteel pr..
Rot k Island .

Rock Ishiinl pr .

Si. 1. AS F. _i pr.
St. Louis Southwestern...
Bt Louis Bouthwestern pr

Roebuck .

Southern I'.iciti«- .
Southern Railway
Southern Railway pr
Standard M llllng pi,
Tennessee Copper

1,300 ? % Texas A Pacific.
800 Uj Third Ave. it. R
_--i... il Tul Bt. I. ft West..,

-' Toi.. Bt !.. A- W
f ndem.1 Tj pewrlter

'v. 1 Mon p.i_- ,v Paper
% [Tnlon P*aciflc.
's I tiinii Pacific pr.
'. ITnited Dry Goods pi
y L'nlted Railway Inva

Inited States Bspre
I. B. Ind Ale pr...

t. I'. B. Realty &¦ Imp..
1/4 United States l^uiihei
\ L'nlted States lin««
'v ITnited States Rub
:, l'nlted States Bteol..
» Unit! .! States Hi... pr
j l'ta h Copper .

'i Ylrginla-i '.«i¦¦». hemicat.
4 V'lrginia-Caro Chem. pr.

Virginia Railway ft Pow
Vulcan Detlnnlng .

. (Veyman«Bruton .ii«> 190
Wabaab .... .'«,4

».
r., ;«i ;«.,«, .o»« Ni

II2%;112%113 H2 113
.¦i.. 20' 30%' _)% 13' -'-

139% 139%,!39% 139% 139% II«)
. 18% 38% 38%

110% lir\ llu 110 IM 110%
, :. .'. 794 7«', 79%

lj_7. 123% 122 123 122 133%
:_:... 35 33*4 84% 34 34'i

.1124% I'M-, I23%1123% l_3%¡124
lOV.g 107.4,107% l'i7'« -."7\ l">7%
1«-«'.. 109% 108% 108% 108% 109%
IO'i 106% 105 106 ,1".V. 106
_>i4 20% ir-» .0', 19% m
ni »3 81%» 83 «I

160 160 1*>o l»iV> H«'

178% 178% 178% 178.4 171'
1\ 1\ i\ 4% 1

18% 18% 18'4 I«»» IS»,
161% 162.4 160% 1».»T. I»»"7.
22% 22SI 22% 22** -'¦

7..M 73 73 : :¦'.
r,'», 27 27 27

68% :,:¦ . : r.
I-'. 41*4 AC:
32% 32% 32%
74% 74 7!
654 155 155 II

112', 112%¡!
29*i

161
i«:,

4"
IV
im
S3

.?

534 M
41% 41%
33% 33
71 74',

1153 155%
113

29% 29%
....

239
IK

1.S00 -1\
8,oofi 4

100 %
141.000- -»

i.aoo - %
13,000 '

401. %
TOO . '<
..«

10G- 4
! KM
4.300 %

1'" l3'4
: 911 ,

«4»K> '4
i ,..

.

IM
700 7.

pr..

pr

24%
1

34
101

.

.241'
4.

HO
394
y .

¦24
4.

15% lf>%| 15%
34 84% :^'x
101 101 100

39*4
24%
«2%
M%

101

Watxaah pr .,

Wells P*argo Kxi n
Western Man Ian
Western Union Tel.
Westinghouae El A
Weatlngh. El. K M
\\'ti».«.| A Lake Erie

24
1

34'
1"1

7V 77» 7'j 7"j 7-4 "i.2
170% 173 169% KO'« 170 1704

92 r2 93 91% 0L'4
1044 104% 104% 104% 104% 1".'.
ßL'4 62% 62 ..-Y »"I1« .»'_
M M M M .'.. oh
101% 101% 101% 101% 101% i'v_
;.. ,; 7« 7; 77 tVA
:,-. 56 :.4'_ 64% 64% 66

IHt pr IIP, 1144 1144 114% 1144 115
.1 pr. 7',» 7:-'« 70 70 78% 70C
. «V»7. 69*4 67% 68 K77. 88

113 113% 113% 1124 II24 112%
61% .'.- 80% 60.» tj"»7» »»!
M< 644 64 64 63% 64%
130% 122 120% 122 up. 133%
47-\ »< 471 47'-.. C 474
244 24% 344 24% 23 36

IOO 190 iS»> 119:!
f.*, 6*i! ». « 7

Wheel A Lake Erie 1st pr 33

.] is-. 204 1- 19*4 1>»i 19%

.1146' 146% 14» 146%|144 «147

.1 Ai 644 f-'; M Ô% 83%

.; 83% M V.s4 R.?4' 83%! «4
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BANK STOCKS ON STOCK EXCHANGE.
s is Net T"
sold, jchge' _

10- .. Commerce

Act ¡al Salee 'loelne
op. Hi. Low F1nl Bid. Ask

~y*\ _.-_; yy- %*, iyg, 210

T«>t_! «Mies for Hi» day, 90,461 shares, cimp_ird with C70,%7
s ires for th< i'orreeixindlni,' day in 1911.

Total ealf, January i t«> Mnrch _7. Inclusivo, __*i,77s,«_4
»hares, «compared nrith 26,906,245 shares for th. earn» period
in 1.11.

"FINANCIAf MARKET I
General Decline in Stocks After

News of Steel Bond Issue.
"-»tork markst tranins; «Kain VU h**a**v

in volume on an irregular movement of

prices, -with not losses in most active
storks at th* close. In spit«*« et the af¬
ternoon's reactionary tendency senti¬
ment in most quarters was bullish for
the long pull, but the efforts of hoar
traders to bring about a material de¬
clin* on th* announ«~»ment that, the
United States Steel Corporation had sold
$80,600.000 5 per rent bonds m»»! wit II

considerable success, losses of from I
to 2 points from Ihe bes! ligures of the
dny mad«- in th«5 first hour being r«>

r-orded. The market's technical position
was such as to encours« s decline under
tb* Influence of active professional
pressure. The larger imprests appear»«*
io b* quit* willing: to i«*t th«- downward
movement pro'****! without offering nil
port, doubtless for tin-- good reason that
tbey were, anxious to accumulate stocks
at lower levels. In view of the fact
that the. Unite«! Plato-« steo) Corporation
heretofore lias spent enormous sums

from net earnings on extensions and im¬
provement."-; it Is Wholly warranted at
this time to handle new expenditures for
capital a«-« ount by tlie Issuance of botvls
for which II will lind a ready market
I'll o new bonds are well secured, ami
their sale does nol repreoent the Injec¬
tion of water Into the corporation's rápi¬
ta!. At th«- «lose of the- last year th.»
United ¡-»täte«-, steel Corporation showed
an actual «ash balance of aboul $44.000.«
000, Which the concern wisely intends to
keep intact. Steel common sold from m

high of 00% In Ihe first hour to 67% in
tbo laai hour, closing off 7k from Tues¬
day, tiio preferred suffering the same
U,n->. Consistent strength was shown
throughout the day by Consolldsted 'Jas,
General Electric and (treat Northern
Ore certificates. Last prices In the ac
live list were above the lowest, with th«
chief losses in American i.eet Sugar.
American Smelting. Intorborough-.Met¬
ropolitan preferred, J.ehigh Valley,
Westinghouse, and the Steel .«»hares
Railroad earnings are Increasing both

In gross and net in most parts of th«
counlry, and perhaps If the employes of
the various companies who are asking
for higher wages will wait for anolher
year th«ir demands may receive some
consideration from the controlling Inter¬
ests in th« roads. As a rule locomotive
engineers, firemen and general tram
crews an- receiving compensation in pro¬
portion to services rendered, and If the
railroads should happen to have in mind
extra expenditures on wage account they
might start off with advancing the sal¬
aries of the long suffering members of
the general office forces, who In most
«.ase«, are underpaid for th«. time and
work they give to their emplow-rs. A;
the moment the outlook favors a large
addition to gross and net earnings in
the current year, and It Is worth noting
that the few statements so far received
for the month of February sh«.w In most
Instances «ntoiiraging improvement as

cumpand with the same time a year
ago, especially the statements of the
roads in the South and Soulhwest. Not¬
withstanding adverse weather condition.-!
In the last month the Atthison present¬
ed a gain of more than $«">0*O,(Hl0 In gross
and a gain of almost ?47!».0<K) In net,
while the Southern Railway reported for
the same time an Increase In gross *-|
98T&880 and an increase in net of |tt.«
BSOl comparison being made with the
corresponding period of 11111. It Is nn-

derstoood that th»' forthcoming report
of the Harriman roadB for February will
make an excellent exhibit. There was
no material change In money market
rates yesterday. The movement of cur¬

rency from the Interior «ontinues In
favor of this centre, but the local banks
are still losing on their opérations with
the Sub-Treasury, ex« m payments sinn.»
laat Friday amounting to upward of 57,
O0U.O00.

BOND MARKET SALES.
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BOND MARKET SALES
inoo ...!._ a9t*t

-,. ¦.._. , _noo u * t. H l«t
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from Marina 44a .¦" T 4- ..*<_%

... |_ 333,000

INACTIVE STOCKS
The following were the leal actual sales

¦nd the dosing quotations for stocka m

which there were no transactions yesterday
on the Ni m Tork Stock Exchange:

Las. , Clestai
M a f. As_»d.

\ »| .¦ z --. r-rf ;. . M jM
Aid Brake Mho« a foundry »..'¦ i **\ '¦"'<
,\ 11raki .»h«. » ¡' r««-r «2% ' .¦"¦ l*<4
Am. ai a I'i.iii I« pre...., 117» IMM 118
American Llneeed prel <4'4 W M
Amen .-m l,o..'«m.iili' |.frf .100 106 110
American Jt»n.1314 " » '-¦»

ailing prrf B M »., km

American *u"f fnf ,.IMM l"4 i"7
.1214 130 1 7

Ai.it... ........ ;.. Ta *n t
f :». 914 '-'«

itlng Pai er pr« f .'« -*'.
88 ". "

; ; .f ,-.¦ .^l '.-I

Ralilm re A Ohio - ¦ 6»%
s > .»',

Itiiffalo. Ft.. a 1 105 1"! IM
Ho >, A I.- t at .1 IJ» l".0

c; . i.; -t 70
IM Am Trl 121 '._ ' :l 1334

.rel -.f '¦ *. 878
go a * 22 :x -.'4
...» .. .¦.(..

,,«. pr»f msa
19. l'.i.-. l'if»

I p. M. ft 197 IM 140
I M a .i" !.".". ISO I"'

. li|. .,_ nlon Tra« »¦...¦ 1«. 1%
Chicago Ion reel .«m pref, 4 44 *

riltsburgti .. 1«0
,.,i.. ,\ iroi pref las |<M m1»

1 a nonti .«« i«» pref 73 7» 16
t'elorsdo .<; Houth» rn 2d pref M SS 7«i
«ii I "n rp. ."I 71 l*

11 Amerl« im s>iKnr .'.» »'.
» .-, »f ¦.'. ... 1 PS

Delaware, |_»<-k Western BM M8
I »rtroli a Mai-klnae ..12« 118

a Allant le 10 4 1" l'>'i
Du lu» h, H A Atlantli pref .«> 4 S0 . 21
im pont prel M*» 81 SB

M prêt MM 41% 4>Ci
I t. n_»if pref r«> i".%

P. If-rai .Mining * S.ni-ltlt* 1»»'4 1« 1*»'4
eral Mining* Smelt, pref 4.V» a: m

»..enorHl Chemical Co.1 ...*."» 130 133
Mènerai chemical »'o pref.,.MI IM i"s
ilranbj Mining . 40<>o
Horn» 'akr.01 oo'» Pi
Illinois central Im 1 linea.. '¦"¦> 1»-'»
Ingereoll Rand Co.M6 100
Ingersnll Rand Co vret. MM i»7
International llarveater pref. 131 :i7 I30U
In entrai.I. Il I2H
loi 1 Central i»rel_ '.'»t -.-4 _s
Ken«.-if itv Houthern t"'-f »;"i 05 »m
T<..kii .»¦ Dee Moines prêt 4.-, 4n 4t
_. 1 1.r ii.i ago pref TO 7«'*
Uarkaw» 29 81
J.i.... Hhore .."«jo 47"
I.1.11K Isl.n.l 4.', 41 4!»
Mai I ''¦>', Hi s

Macks; ¦. panlei 1 - f »;i>% 09 »>*>%
Manhattan elevated .!.".»» 188 188
Ml Menu ii ntral IBAIt8
M. m P. A H Bt M pri-f ,180 lA*Hj IM
M.. Ht.P*-.81 M leaeed linea 88% MM HTM
Missouri, Kan a l>, pref MM 84 «:.%
Moni« A Bata».IM 17. 178

Ule g Chattanooga.IM IM IM
¦«..il 1.1.1,1 prel.toi i"7 J07'»

National of Mexico pr«' »¡«'i »'«Vu o.-,
N v r. a Ht. I, M MM ;.7
N Y . R. A SI Í,. let ptf-f |0.1 |M
N. Y i- A Si I. 3d prrf... v.7 <¦:: s.'^
_.->¦_- Ymk Dock pref ... 87M *o :.-i
Ne« Y.iik. i_ k .. ui.i.rti. 1.1 139
Norfolk Routhern .4S *g% ci
N'orfulk \ Western prof 93 **" M
Ontario Hllver . 14 14 -

Coaei .M'a i"» IM
Pacifie Coast lit pr»f.IM M tort
Pacifie cnast 3d picf. W% 90 loo

Tel. & Tel. 4*'» 4»\ M%
|. * Tel. prrf. »il Ht-S

II _. F,;i»». rn. 14%, Il
P A, Si I. Viet..Il»'«'» 1l»l
Pitt»! irgh, l'i W, A .I7::1» 1M4
Preaeed »eel Car..14% ::i%
Pr< ,1 Hiei c«r r,rif .im\ IOO4
l'util,. Hervlca Corporation lli'i 111'»
Quicksilver . 4 tx\

id S., nrlili-n .M«< M4
ühIIw.iv si-ol ..ring. M 814
UnilwH. Slrrl SprliiK pref Km'1 l»m%
Reading i«t i«rrf.MH «'»'.
Reading 3d prêt. i»7'. !«:«

elaer A WarafM*- 8M i».:. »

Roma, Watertown a Ogdeaa.1194 U7
SI !.. * H. K.MM -"» -.»'.
M. I. S F. |g| pr. f 1 7'a M Mil
M. L. .v s r <. ft K I rtfs.148 140
-. I. as r C _K I etfS pr. f lid lo7 111
Si. !.. A t i-' C * K I. tiew M .',4%M
Peare-Itoeburk pref.1334 1-J%
Hloes Sh-îîî.M si. «I ft iron 41'» 43 4s
Sin«« Shiff SI-.-I A- Iron pirflr.' |M I"S'i
Suntli Porto Iti'i« Sugar. si 711
S.mili Porto Rico Su«ar prefiní lii7'i 10ÍI
Boathern Rj M ,v »¦ rtfS... su ho hm

ird Milling . '-'"'» M-i
Texas a; PadOe Load Trust.. M n» i»:i
Tenu* Company . M H'2'1 i»-_»
Toledo Rallara.a ft iJüht. ::'> B 4
'Ivln i|tv Rapid Tren-lt.W.Vj |M 10_%
Twin City R. T. pref.14.'. 183 148
Underwood Typewriter prrf.. ,n_ |M n_'¿
1'ilion Bag & t'upcr prrf. T,4"i M M
l'nlted Cigar Mí«, prrf.io»i |M**( 107
t'nited Dry Qoods.IM MM Itl
ITnlted 11\. Iiiveatment. .':'. 84 .'f".
C S r»^i ir,... Pipe *. V«lrv MM IBM 1«'.
IT. S. f-eei Iron P. * K prrf r,:: .'..i, MM
T S In,luiiil.il Alcohol ..4T» 21H 0"1
f S Hr-liirllon A nifllilliK... I '4 1% -H
l! Rodtietion ft Rrf. picf. in ig
\'lri;liila Iron, »"oui A Coto... M HJ il.',
V11I Hn Drtlnnlng pref .S:i4 *- ¦
v\<-ai»rn Maryland pr-f ...M M S2
Whrrllni a 1. I*. M prrf ,. 1IM 11 II1,Wleccasin Centn!. M% g.

e

GOVERNMENT BONDS.
Ml h M Mrli. .7

111* A»kr.. HI4 Aukrd.
3a, reg.. 1nr.11 looi» 101 ioo>» 101

y s _. coupon, IMO. 100% i»n% i«m% ni|%
C a ..». reg. 101» .102', Wit IMM 1f<i
y s .i», ceapoa, 1918.. 1034 103.
C. S 4«, rr« 102.*» 114 114% 114 111%

- 4. ,,,«,,,m. IfJ.'i 114 114% 114 111%
Panama Sa, rrg iii.ih mo». ioo%
l'a« Allí* J«, if-K If».-!* 1<K»'« 10O't

-, .1». r«pl*. IÎWI 103*4 1»'2% I9t*a\ l«*»2%
Panama Sa, ro«ip ifwi i»»'j', IÓ3M io;% 103%
|M«l ..f ..I Be, reg tur. lois
D '.¦: ..._von 106 in.*»

FOR FINANCIAL FIELD
London and Berlin Markets Fair¬

ly Firm.Prices Heavy
in Paris.

London. March 27.--consols In th» early
tr-iding- to-day decl'ned 1*14 hut later re-

covered, eloalng unchanged from yesterday
at 77 Lt-ll for money and 77 10-16 for the

account Aanconda was unchan-red at £8'j.
«"ana'llan Pacific. 1 per cent higher rtt 241.
Grand Trunk, *,, higher at _&*..
Money was in good demand, and discount

raic.s were easy.
The failure of the coal conf«'r«?nce caused

heaviness snd a general dropping In values

during the forenoon on the Stock Ex-

Change. H»me rnll-¡ also liad to contend
ulth traffic reports showing heavy de¬

creases. Iwitcr the decision of the miners

to ballot on 'It* kagr l.lll caused a gnu-ral
recovery and a cheerful eloping. (îrand
Trunk and Rio Tinto.« wer« strong feat¬

ures, the later advancing on the cle«lara-
tinn of a 30p dividend and American buy¬
ing
A met i.an securities «or- quiet and

Steady «luring the early trading. Canadian
Pacifie sdvaaced y\ <>\<*r parity, but the

resl "f ths list SCarcet*- moved. In the af¬
ternoon good general liuylng appeared, and

ths market advanced ami dosed strong

under ths lend of l'nion Pac-lño and Amal¬
gamated < 'o-pper.
The. premium on gold at Madrid is "."*'.

compared with 7.7<» yiit«*rday and at Lisbon
is unchanged at 10.00.

«Paris, March 27.--Closing -Three per cent

rent«*.-, closed .'-* centimes low.'r at 93

franci« ft) centimes for the account.
Exchange on London -."> francs 34'3 «en-

Umes for checks.
i'rivals discount m te 2', per cent.

Prices were heavy on th«; Bourse.

Berlin, March 27.-A better tone prevailed
on th" Boena. American shares were active.

Exchange on London 30 marks 4L pfen¬
nigs for eh«;, ks.
Money 4'3 per cent.
PrtvatS discount rate C. per cent.

¦-

OUTSIDE SECURITIES.
In the market for outside securities trad¬

ing was moderately active, au«i. while some

reactions developed at the outset, th.
w«-r. followed by good rallies ou a !*< tter

buying movement, which, in tome In«
stances, carried values to the highest point
<»f the movement In spota, however, in

tlie industrial list an seal« r tendency Uc-
veloped. This was especially ho in British-
American Tobacco, which declined about *«.
Lettish Valley foal paies advanced 6 points
Manhattan Transit was slightly higher. 1.
.1 «Reynolds was a shade lower. Th* oil
stocks were lower but quiet < anadian Mar¬
coni, aft-r a decline of %, **ecovered. The
copper Issues won the strongest, <ju«* to

the continued upward move in the metal.
Inspiration Consolidated, ijiroux, ftny Cen¬
tral an«l Brad*n were the must prominent
Issues. Th.* sllv« r stocks ruled Steady.
linn.Is wit.» quiet and about uni hangej.
Detailed operations follow:
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BONDS.
,:,,r,,o inap Tons evt Ss.104H 104'j 104'*-i 1«"»4V_
i«»cv>o Mo i'a.-irtr* ft'« >V.*« 66*2 IV>\ BS«

.". i. hi s v in- 4'«s ..Ml»' 1011-j 1ii|f» 1<M|»
I3.(jOOWcs1 i¦»». in.- :¦« MM sh'-, ss -t,',
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MISCELLANEOUS STOCKS.
«VurnUli'l by fratnsi» II Hat-h A Co.,

York aii-1 Itoston.)
Int. Int.
rat* p««ilo L

Am IUn'-< Net« ..

.Am na-r.« NolS Vief «

.Ami lira««. 12
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Alii l'OSl t"l«> In«-» . 7
Am l»i»'. i.-i of N J- 4
Am Presa. «
Am 'I Lir-iirl prsf . 5
Ain Tu,- fo-in-l-ii.4
'i- ¦ pefoundsn i'ret. 7
Am TypefoUOd «1 6s....
Am Typefoun-lers n««*... 8
'*rtab-**-t-|i A WiletM.7
Raine\ a *-'m h .-

llsrn«*v .«» Smith pi»f rt
.il..r.-leii¦». «"..n.l MIIU ... S
.Borden Cond Milk iref. S
t'iit>h l-imliial.. 4
«'»nl Fires"ii** ....... .

Cent rinmorkt uref....
Coon itv i i.isht. 4
Ollulnt-t . «
l« poní Powder. s
***u rent Powder i«r-«f... ,«i
l'.miilie »»lr«»l A Iron ... -

Binpirs s A 1 pr-if..
i: w mi«a. -

.i: \\ HIISS pief.
Pt-rletal i.iRiit A T
federal IJttlit _. T fr'f-
Hall M-ti.fil.
Int Mekel .«. *<> i\
.Int Nickel pref. «
Int Silver.
im silver pief. 7 g j
Kli b] Lumber pref.
IKings Co K L. s
*.Nu« «a-.li U'X l-r-'f. .. 7
N|l**s Beaseai p . s
Nlle^ Remen! Y pref... «
Cuts KlevHtor.H
Old Dominien *-s. «
true <ï A K.
fa-- «1 A Y. te*nt- R
.Phelps I» A Cn. 10
PÎBpe Miiiiiifa. tiirins.
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i'r"i,-..n l'otierlen. . ..

Trenlon l'otterlea prff. . .-
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I! s rinlshlni t«i ta.
I' S finlKlilns con t.t...
Vlrcinls R>.
West ra.'lfli*.
\\e*»t Power.
West l'o-aer pref.

MSN
.1*1
g h*
g i-'
q r
j/i.1

g i .

g MâCi

gg m t«
g f M
«i M*. Ki 11».*,
y M-tKi 10S<
g MAKs Hü

124
H
I
Ml
40
'..
IM
21
:i7
MM
îii*
S!)
IM
IM
M
17
12
MI4
M

M
f.1,
r>
fi
101
102
IM
lä

îoo
12*.
110

:*«>
4

140
Î'I'J
M
10
M
s.'.
127
41
Kl
Kl

ru.t
103

4*1
120
1.1ft
00

I«),
7*.

10ft
sni
H2
217
4"»
'.O
IM
Il 12
_i C.
HO
III
127
loo

g i
g i
Ai«)
A A 11
g j
Q -r
Jä.i
.u.i

10*.
«no
«o
14
.'.¦" ';
i,t

'Y.x duldend fKs 60 per cent dividend.

PUBLIC UTILITY SECURITIES.
(Km ni."h«\1 by W t

No.
UM. A

A ni l.t A t.tgt
do pref....lSÎ

Am riilej... -'12'j
rlo pref.. si '.

Ain lia» A K M
do pcf 47

Am I' A M
do pi-t

Cille«, Kerv.
do pref.

r-Vin« T lî S I.«l
do [-ret V
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rtí1
si
.'.I
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Harriman NationalBank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS. . . $1,000,000
deposits . . . . . v,m,m

The capital and surplus of this bank have been increased in

response to local mercantile demands for more ample banking
facilities and to correspond with the rapid growth of deposits.
Accounts invited on the basis of accommodation warranted by
character of basine_s, financial responsibility and bank balances.

Banking honre: 8 A. M. to 3 P. M.

SAFE DEPOSIT VAULTS OPEN FROM 8 A. M. TO MIDNIGHT J
We offer at a price to yield 5%%

Bonds of a Traction Company earning nearly
twice its fixed charges, and serving a population
in excess of 625,000. The properties covered by
the mortgage show an equity of nearly three
times the amount of Bonds issued, and over twice
the amount of Bonds authorized.

Send for Specie** Ciretstsr /.'. .'*.

Smith-Tevis-Hanford Company
60 Broadway New York City

STOCKS IN_ OTHER CITIES.
BOSTON STOCKS.

(furntshod hy Charles Head A Ce., Ka 17 Broad
«treet )
LAND.

im Asked. Bid n *m
Bastea tern t* a Irtaai Bes UL 14% h"-.

___K_BU_lM__>Ua
Am A_ Chess *1% «2 o-»o Bv A B.1TS 17«

«lo pref....103M IM do pref. MM fiT»i

Am Pnenin.. .'t'» 0% MaHi Ëlectrto '"""

«1o pr««f. H1«
Am T A T 1481»
Am Wool jif 91%
Am /.Inc.. "_7
M.-xlran T-l I
New Lng T.180
Chic .stk V .191
An pref. ..US

Edison I Co. 20«

Rot All». .223
B & Main»- .100»«
Boa ki»v. in3%
hos a w n

.ATATCTrto 80%

Advsnturs .»

Algo:,,ah 'i'4
Allouez .... 14
A ira/lia». *'.
Arnold IB«
Arlz » om.. 4N
B«>nan_a 40c
Boa A oi b
Butta A Mal 8%
lain A Arts 7_ ?

Calu A 11- .470
Conten cop..
» -ou« Men s. Se
< p Bsnffi 82
Daly Went.. 7'*
Kam Botte.. 13%
Franklin 14%

» 8%
Oranhy 4"
«lien«--l'an. !»'»
ll'-îi'-tla.
Han ck
Inspiration
Iniianti Cep.
Islán«! Cre"k

rio pref.
lit« Royal»
KPTt l^ik'.
Keweena»
le Sali*

14%
IIS'-.
»3
_T%
8%

111
108

_í»0

do prof. 2JM.. Oas. 9.
¦lo pref.. BAI

King. -

Swift Co...1081s 108%

.-2'»
l»i'_
»'!
:¦«

Mi |sn I.mo.u:'»
l'nlted Shoe 80%
«o pref 2»

t'iilt»«. Fruit 188
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11
20»
1%

RAILBOAO.
B ft W El il 84 .*>«

1004 m sha H.189% 14"

r
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17
41%
86%
27 4

Tjike Copper 14% 4.%

.Inter»»» to FM add»

IM B St By.. 88
10'.
BONI'-.

fio', . v r_T .vue.u"»1-
MIKINO.
n'..- Mass consol.. *.

7 M |. lugan. 2.
44'.a Mohawk ... 83
4% M« .Ho«n_ IOS
! Miami. _'- i

4 Nevada i,ona. 2"'
éSb Sl| losing K'i
84 North BU««., 83'
» Nortii Lake.. 7*»
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.".- Oscoela .118
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Hi Itav C nsol I*1.
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BOSTON CURB STOCKS.
(Funilchi*. b-.- J. Thon ai R«;-;_;».dt So. .".*

Brea«! street, Mew Tork; Ño 64 De»roaahtf-a
»tree», Bouton i'd No« IS anl 20 king
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« .»en. High, lam '-
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PHILADELPHIA STOCKS.
iKiirnm'i*! by charlen I>. Barn»v Ac o N _.'i

Broa, street, New York, and No. 122 South
4th »trret. rhiladelphla ;

Bid Kaked n Asked
Am Bj Co ««'4 41'. l^high Mae 88% -:.

<*ainb Sf-I. 48% 43% 1 _. t. Val lî. R >-li| S3H
,,f \ J 7«.', 77 Phil« ,. B4% M\

Kl S»or Bat M
B1 of A. 12
Fa Irr., t Tr.. 1»
0*0 Asphalt 21 'i

rlo pref.... S2'»
I Co of N A 31H
I.-ike s Corp 20

.1 pre' 7.'.

M«.
13%
10

Ki & Ten 4. 9s
N J 1 on ft».104'
Phlla B! 4a. BH

Phils Co si
do pref 11

Penn H B <o »il t*
Penn Btet pf 100

._._ Ph Is El Co .17'»
IV.\ Phlln Rup Yt 2S
21 *» l*n Traction.. BO
29% rn (¡as Tmp. »iS1»
7*'» We|.|,a«-h (5ft 89 4"

BONI'"»
M 4 Phils El to. .108 : I'M

10.«, phlls Co to.. 9TM 88

101

Ss'-,

BALTIMORE STOCKS.
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GUARANTEED STOCKS.
(Fu.-nishi't by KfluiKiiam lawrcaee *

111 Broadway.)
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SUNDAVS NEW-YORi«. TRIBUNE
Mailed onywhero m the United States

for $2 50 0 year.

' To sil Hohler* of
l i><*\ertihie leur Per (eut. 'Il

Redeemable Gold Honda of
The Western I. ulon Teleg-raph Company.
Notice la hereby given to all holdera of the

convertible four per c«-nt ( ITr) redeemable
gold honda of The W«.itern Unio.i Telegiapli
Company, ISSOed under and pursuant to an«t
»ecurcd by the truat agreement mad« by said
The Wf-ate ¦ t.n..,i 1-1'giapli «-onip_n>, wltip
the Bowliin ij:e.-n Truat Company aa Tr.it»«j,
__i««1 Noveinb-r Mth. l'J0«5, that The Wen'erg
Union Teletraph ''oirpany, by action duly had,
by its board of directors, has decUr»«l its in¬

tention tu and will pay off, cancel and rede».!*,
th- whole amount >,' the bonda Usce. undat
and eecaroS by ta'd t: ust agreement, purmanf
to tiie peace and authority ao to do coni \Xnfd
therein; '.ii.t the date fixtd for eald p.- --.:

and t_n«-"llatio.i and redemption ix May first
«l«t», 1S12, upon 01 prior to which dale The«
.S/cetertl Union Telegraph «otnpanyw.il Ot-,

posit with the F*«-'.iitabl« Trust Compan!* .>..
K«*rW York. New fork City, as «ii'"cessor insf

' to the Howling tir.'en Trust company,'
m«»ri __ truste- in «aid truat agreement, a

»urn sufficient to pay the principal of all of sail
bends, Svc per cent, ilom thsreea-,
and th- interest a« crued' t lier, on to May -1rs«**
(1st i. 1612; th.it »ail Equitable Trust Com«
pany of Ne« YorU. on said di«t<*. .«-d thnrs-

aft«*r sa presented, v. ill pay t: » prim-lp-l of
said bonds, *lve P'r rent. iS'i pr-mluit*,
th. reon. 4iid th» «ri merl Interest to «Jid, -_»«

to the tellers of sail bonds rr-spe.-tnely.
That s-ild bonds wüi eease to t.«*ar Interagl

after May first lia:». 11)12. and thai H ¦ .

Intention >f The Western I'-Mon "I -»l-grapiw
Company upon maklnff such depon . SI ifl r

¦aid dA>-, to nave na'd trust a-*r«"*i-«ent d.t»*'
Kovembee 2«*nh. lCHK cancelled and dUchaig**
by said trustee.

Tlie 11 estero t'nlon Telegraph I ompsny.
by Thfo. N. ValU

rr»s!-1«nt.
Sam Tirk. Janu.ry 22. 1912.

I *

< IfARTF!'KM 1864.

Union Trust Go. of New York
HO BROADWAY

'-*!'". lire -. .''.«Hi St. Fifth Ai» A SO«h 3t

Capital & Surplus $8,900,000
-Jin--» Intereet on Depn-.it«

CONSOLIDATED EXCHANGE.
s.ites on the Consolidate. Stock tSx-j

."hanse were the heaviest **in-*e Yehtitdry]
1 lust The traditiR list was a broad 0 "#¡
with .»,xij-:«i:. stocks represente*! on IU
Announcement that the l'nlt-l HI -c

steel Corporation had sold I30.000.ÍKW ofl
bonds . heckud th» market, Which had beer»
strong early In the d.-i>. it was folio******!
by a si'llln-* movement, under which pr'.*e-|
gn\e way all thri.ii.h th- list 111 the '¿"4
Hftertinop Stop li.*y» order, were unco'- A
er.-ii m numerous directions, addiu-r t«> ''"I
pressure asainst prtcca. News that rninj
gressi-nan Martin !i;.«l Introduced t re. «j
tion in th<* House to investigate the -..!

.1 I« imeltll g trUSl Incltl ' - "t
upon the smelting shares. unr*x-
Hal activity in American Beet *- «

Brooklyn Rapid Transit, InterborotiK-i
common snd preferred, Bri« common ¦ !
Missouri Pacific. Traders holding bullish-

malntained it ihe end of the
he declln i ¡ ad been m« rely a i 4

mark**) -nit tending -«t

opcrstions folloa
STOCKS.
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STANDARD OIL SUBSIDIARIES.
(Qu..1 by Qlibcrt Blln« A- «. No M ''.**.
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