
Marconi
Wireless
Our special letter of April 9

explains the Marconi situation.
L P. Cartier, 30 Broad St., N. Y.

Specialist n

_Thnr,et «T4.--7 « .«¦.<.« .:(.-.-« Broad.

WANTED
any part

5,000
United Wireless
I. P. Cartier, 30 Broad St., N.Y.

Phonee «. t«-. 7 ' f> fO-giag-M Rrosd.

New York Central
V/2% Equipments
DUF. 1917 AND 191*.

Swartwout & Äppenzellar
Memhere New York Stork Kichauag*.

44 Pine Street. New 1 ftrk.

I

Dn Poo* Powder Serpritlea
International Nickel «.>< nrttl"-»
OU Field« of Mexico Stork
¦kings County Ele»-. Lt. & Power Mark * Bond»
Safety 4 ar Heating and Lighting
American Tjrpefotnider», (ntn A Fret.
Trl-CU«. R#_llwi-T and Light, t ommon

S. H. P. PELL & CO.
Members New York Stock Ezcbangt

Dealers In Fnlisted SBd Intuit««- f-°".tirttle»
T»l. ?_«.*. «-7 I ncr,., .-- gj Wall s « J
Mm m WANTED milEPl Light «eat 8 Power,
¦ Com. *_. PM

Williams, McConnell & Coleman
LRonH» Stock*

ftOWa"! Si. rhn. e. ils ,T_e.r, \ eir «, orb

Standard Oil
ISSUES

Gilbert Eliott & Co.
Speriuliat*

34 Pine St. N.Y. Tel. John 855

FREB'K F, MARQUAND
Member of Conaolltlat»<l Stock Ex. of N. T.

¦ML sous Broad s** Broad -»«t., N, Y.

STOCKSAND BONDS
For Investment or on Margin.

FRACTIONAL LOTS

Wm.Ä.Read&Co.
Bankers

No. 31 PINE STREET
ECSTON LONDON CHICAGO

LUUIMUR.lt.if I. J.
T>»«!' 'n hv

HIIM.HI*.! I.WVl'Fxfl. * fO..
Vi-rnb#rli sew fork 81 I «n*«,

111 Broadway, New York < .t...

CHARLES HEAD & CO.
11 BROAD ST. NIW YOKK

rM r. Stork Exchange
Members ^Boston Pto««k Exchange

(Chicago Board of Trade
Private wire rnnnectlona to our offices in

Poetoc Provldenc«* and principal Canadian
fjtles. Canadian and Boston storks a specUltjr

Boyer, Griswold & Go.
Bankers

42 Broadway. N. V.
A parnphle» containing suggestion* for mak¬

ing »tek transfera will he mailed on request.

W.N.COLER&CO.
ESTABLISHED 1670.

Investment Bankers
SS CEDAR ST.. NEW TOHK tflTT.
New Tork City Binda All Issues.

FINANCIAL MEETINGS.
Office of

THE NEW YORK, < UK AGO AND SI. I,OH.
RAILROAD Ci»MPW_.

.'I-'-» ar'. o April 1st. lflli
NOTTCI 13 HEREBY QIVEN »hat the An-

»*i.l Meeting of tbe i-to<"khn!ders of »hta «.om-
penr, for the el^ctl«jn of DtreetOIS and for the
transaction of auch other husmeas as muy be
brought before the meeting, will he In Id at the
principal offlc« of tt-e company, in rievelar.d,
Ohio, on the FIRST WEDNESDAY (belns "'»
1st day» of MAY. 1912, at 9 oYlo.-k a m. The
Foil will continue open for one hour thereafter.
By order of the Board of Directors.
_PWIOHT W. PAJiDEE^ Secretary.

N. a forte April 10th. 1I»12.
THE ANNUAL MEETING OF STOCK«

toldera of ih« Atlaatle and Paclflo Tele¬
graph «"ompnnv «III bp held In Room No. 400,
No. 19.. Broadway, in t»i . ciiy of Now York.
N. T.. on Wednesday, the 24th dav of \;.rli.
lf»12. »t 2 O'clock I' M.. for the ek-e:tlon of
TruMees snd .hi'lae-s of Election ami tor the
transaction of inch other »«urines» as may
come before tl«»- meeting,

vi I'.vai «Acting eSecretary,
'. ob a i.» 11 17, [912

'T.» Annual Meeting of Stockholder« and
I.ot Owaere >.f Mount H'«|ee Cemetery Ussorle
«Ion w«n )..; held ««n Wednesday, April 24th.
"ill., at a 34 P M .. the DfeBoa of the Aaao-
ciition. ;,...{ Fifth Aw, f'.i th«. «I'-ctlon of
Trtistt.es and for such ott.or husmeas that
Way b« p.esent'd

AI.KKEt» WAGSTarr, Jr.. Secretary.

The spectacular advance in
ENGLISH MARCONI
AMERICAN MARCONI

What are the facts to explain this
stock's activity? What are the pros-

pacts of the enlarged corporation?
Full details on request.

J. Thomas Reinhardt
Dlrve-t private ISS Broad St.. New York.
tv.i«* connect j 64 Devc Boston.

Heeeai 18-80 Kins St. W., Ton.mo.
9 Old Broad St.. London.

U. 8. TREASURY FINANCES.
Washington. April 16..At the beginning

Of bu___u.y tO-day the condition of Hie
United States Tieasary was:

Working balance ;n Treasury offices, $65,-
mum
In banks snd Philippine treasury, $52.170,-

The total balance in general fund was

Iptg yesterday were %%%%.
ith ordinary disbursements of $..-

Th»- deficit t«i date this fiscal vpur is $13,-
ac against a de.flclt of $974.347 at

this time lust yeear.
"l.i.s*- "lgurcs exclude Panama «*-.nal and

public debl trunsa-Hop«

PUBLIC UTILITY SECURITIES.
brr[ by will V-fonnell A rol*man.

No «50 Wall si.>m
Bid Asked Bid A«-k*d

.Arr-.M AT 2« irW !F»1 1 ttliti.» 4.*. So
.lo pref IOS "a 107HI do |.ref.

Am Cfttaa.. MS SZ^lOeas* E 8ec 100 |« i

do pref 80'* 1-2 .o pref ... ft*
* ni Oüs A E 1>2 88 Line Gas * E .7 40
.do pref 4«. 47V»jNör Sta-ea P X,

Am P A Lt. 72 78 do pref OOS 921«
do pref *«:-» hn't'Ot Pow g \v 47- 51

rifles Jierv.. »0 P2 Pac Gaa ft E Sf.'» tv.
dopref SO1* S6V»l do nref. Si o2'¿

Com P R ft L 94 6« Rep Ry ft u 2f»'. .in'i
dopref 61 M dopref 78- T9-.

DOftE g*nb* 66^ W-» fitan Gas ft E 83
E B'íid D pf 78 MO do pref. 61;
Emp D E .*>. 88 SI Trl-C R ft T> 4»1» so',
do pref AX M do pr. f. .02'» 0.

Fed USTr ..7-» 8Í Weel <Powet .

dopref. 7&'s H !# doipr«.
.E_ dividend

FERRY COMPANIES.
Bid.Askad Rií Asked

HFlatCon Bs 104*4 10th ft 2^4 St. 2S 33
Bkryn F 8a 14 18 I dr, beiAs ,',7 C,
ft T A E R. « 18 I r.*nlon Ferry r »

4e 1st ta.. 4M »1 do lat 6s.. 67
"

M

PRICES -GENERALLY LOWER
riEW YORK STOCK EXCHANGE SALE.S-- TUESDAY, APRIL 1*8, 1912.

N"»

W.jOn

Alii'-« "halmers C«*»tn|
(l|)i. Mt .Aills-Chalmers Co \>r

\«"ihI s al«
"i. Hi. Lovv I- ti Bid

4 4 ;'"4 »

Amalsamat.-d Copper.; *A 84*»» 92% **.***, «

LOO 4 [AmeHc-ui Akt. Chemical.... ««u,. «vr-, «vu., fï.u f*0".j «îi

n. t. 4 Amertean Beat Sukhi-.¡ .fió»*»», 66'» fió"»«. f»M| ».', '«'.

. American H'-«a Sugar pr...: PtM 9*4; î««S»_ «H *->74 M
.>4 Araerl<*an Can . 3;; 164. si7*» 944 94 M*4
^ jA**rie-i«*an Can pr.ill«V".:ll7 |H4 ll»«**4:ll«* .-

t, American Car A Fonndry., «" 604 '«*- '.«. »MS!
14 ¡American car & F. pr.ll*ri)ll*SÍ4;U«% U-il» U«*4lltt»
. ,American <v«tton Oil.| «SB*»_ 88% S3 5Î .'.-.«. 634
- Amertcian ISxpreM .222 2^.*-.. ¦.-.*: ._¦¦,_¦«» 226

Amfrli'an Ice «"¦".»curltleg....! 231» 2~'. "¿3 8 |9 Btt|
Am-rl'-aii Linseed . 16 ! lo I 14<4 147» 14T», 1"

Ani.'iir-ati Linseed pr

-., \'.'t
gold rhge _

4.»v». 1 LoulaviUe ,<¦ |
.-»..<»' IH Marine.
,-,o. 24 Marine pr.
NO i May l»»r«' St<*f»*a

1.000 Ml«aml on i 'opper.
-, Minn. & Si. Ixvil»

.W.2".. Minn. * St I/Oiils pr...
721 «lti Ma. St. P AS S. Ma...
..m, iii" :«.» «j. ». í ¦. .- a,

\--t»in; s.iio^ lóafng
<>..» Hi. L««* Fini Bid. Ask

¦<V'\ 1614 159 1'..' I.'.*»!-. I«S0
54 »V», I"«. «IS «4

. . il4 Mfc .««'. Ze\\ :\
~ft 7« Tu to «*.» ;«*»
an«, 2-v*. 26 2<v« :« mm

,| 23 B 1 224 H 224 224
.. 49«*, 494 494. 4f«4 194' <V>4

14.1 148 !1414!1414 1414 142
.I151V151*«. 161*a.:131»i'150V.il62

80

4
'--

.

1.000 4
N
100

Tí».

Ann-riran Ixn-omoflve
American Malt.

* 4 Ani'Tlcan Malt pr.
«4 jAni«iiica»i SmelttnR

? 4 Amerlian Hmeltinp pr
«*í An:"*|, un _t«**al Foundry

+ ¦**. Amartcan Burfar .

* 4 Amerl-an Tel A- T« I.
ó»«'» .44 American Tolia-««» .
300 4 Amartean Toi«a<-,¦. pr...

«-,6'4*
CV.

mal fà.ÎW «W 36*
f.'4 M *8i4

B ! BU
'251 '2514

244! 244 25»4 25»,
9 :4 «2*4! 9241 924

M 375
! M*4 ros
22

M*"-.! 3S*. 3T4 37U' 38 ! 38*.
.1 4--V 44 42«* 42«.! «0% 434
., 13% IM 13"u 1*\\ 13 ' IN

584 &-.M.Í 584! 67 684
m;k. W,\ «4*-. «JSU tóu' B*k
107«S K'74 1i>74'l'»7s» 1AT-._,107"\_
» t£% H4J 34V «»«Hi s.-«*».

1274 12K4 l-*74 1^4 126 ,128
,14;,»« ltftfltf ll«W» 14o»¿¡14ó4

/," l'i"»»«*4'2,'.7v;2.:vS M0
'104«4'1044 1044 104V.104 ,105

2,**5O0r- "4 lAmeri'-an T«.t»a. co j.r. n»wlv«2 ilft24'l01**'l01S|-
». Arneri.-au Writ PaKr pr..| 9AAU 3T.-4 344. U\ii M"A 3ó

U-aconda .¡434 43\i 424; 43 |«li%]4«4l
6.700!- «« Atchlson .1084 lOV* 107», 10S**'1084 '(le;-«

aOOl . ;Atchlson pr.ll-XiM-WS l^S 1C3M0341034
¦¦ . Atlantic «"oast Line .!14l*t« 141** 141&.Í41«« 141 1414 ¡

.*»"*ri¡ + *\ iBaldwln Loconioti»*«*, pr....'W-, 106»«,'K-6ij,l*:«"4 1<V.4 IO64
MOO- S »Baltimore & Ohio.¡107-4 lOr*-, 1074 10TVÍ 1074 1074

5Í-C»! + «K iBatopilas Mining.I 24i «.".I 24
2,«.Oj_,»,; 'Bethl«-"-.-.. Steel. 36 364 W
i/.,. 1 H^thlehpni Rtoel pr .' «33S! «44t ^4

4 IBrooklvn Rapid Transit...! R34 ^S3* K7é B
7«*4,»i--S iCanadian Paclfl«* .iî-vV^'252*« 2Ó*'. 251
1 «.j.-i-.iu Central Leather. 26 36
BO 4 ICanUal leather p*" .» MU 924
11. - ¡Central of N>"*v- Jersey.1 ¦¦' '365

4 Ch« sapeake <t nhir». 8O4, S0*4' 1\m SO

"4 iCbicaKo Ä Alton.[¦..". ,22 22 ¡22
:.- . ¡Chicago Great Western.... 194 19*4 19 1?4 U%\ "?'4

.-. ».,_ «^ !«'»,iracr>. Mil. * St. Tanl. .|lll% 1124 llOV. l"!i«4 110% 110*4
-IChlcago. Mil. A- St. P. rts... Uj /,! -H-

¡Oft ? 4 ¡Chicago fnli.n Trac. 2T4; 241 24 24; 24 24
«*.S«>V- 4 'Chino «. opix-r.' 294* 29\l ?84) 5rS4 2*4' -94
1«» ?.fi c «*.. c _ st. U pr .¡1014 1014 1014 101i.l014;il2

.-..-«.-»I * 4 ¡Colorado Fuel & Iron. 294' 3041 294 -"'«, 29«*.' 29»i
.-. il conaolldateJ «3ai.I1444 1444¡143\'143*. 143V144

». Corn Product? Refining....! U%J 15% 154 15*4| 154 154
in -. Corn Product.» Reflnlni pr tPM «24! 82».,' £4 Í21*. «"3

n«"h«wäre Hudson .171 171 1WÚ 170*4170 K»"1^
. *«. Denver & Rio Grande pr. 424 43 < 424' 43 42V. 43

'.*" « U Distilling Securities. 224 224) 824; 32-Si S2 I "24
Dulntri. 9. S. & At. l*t«*4j 104' 104 1*9*4 10 ' 10S

30« Duluth. S P A*- At pr .! 2n» 214' 214I 214; 9»)l*- -^
Erie....». UM 17 *>*. 374' 37**',

\ Erie1st pr.I «M«4 M4 *-5*4] M 5.->*4 r*

100 ¦» 4 :Erle2d pr . .-..! I""*.''-464 464' 4««4' 454 «.«.»,

IO0 «¦ 4 Gcnrral Chen,. < 0. Pr.1»«*4 «i*»64'l«>**.2 l'.-.U IO64 10S
C Oeneral Me»3trlc «Cû .'171»« 17" 1*70 170 lTOU'l**!

. 4 'General Motors.....136 36 | $«* 86 I 354 tBK
'-Goldfleld Con.! 44 44 44. 4«». 44 44

4.200'- "..» 'Great Northern pi 1324 133 11314 132V, 1314 132

yn, - ¡Gipat Northern Ore .-tf**...' 4«>4 -l^»1 41\[ 4"4 4<">4 404
U IllinolQ central

« 000 *i !nt«*r.-Metropolltan
.lint« Metropolitan pr

* 'International Harv«-.».*.---
(OOi. 4 international Paper

"4 Internailonnl Paper pr
: Inter ftf-nm Pump..

«OOl. 4 Inter, Steam Pump pr
4 Kfinsas Cltf Bou*th«WTi

.' *14 [M. St. P «<> S S
MW- H Mo., Kan.-w«« & Texati.I 3C»«¿j MW 30 I 80 | *»*¿; 80

4.2»T0 -*» MisHOUri Pacinc.I «»%, 44%' 484 *-*% 434.1 43Té
200|~ «4 iNatlonal Bls.-ult.h'"»04'lxV'»\¡lH>416<>«¿;i49 1150
lio-INatlonal Knam. * Btp.! fófl Mttl I64! 164 l« M*
.-*.» 4 ¡National Lead. 58 68 I 674Í «574I «5741 68

National of Mexico 24 pr.
Nevada <"r»n. r'opper.
Now Tork Ontral.llf!H|U94.117 ¡ÍIT^IUTS1!!?7«»

MM ¦«¦ «m
1.0-J0.. 4

25..XOI. 14
.Ml- »

.NO - 4
I.500;- 4

14.100 «4200' + »a
MM + 4
UM 1
IM -

6.rvvs
1<X>
100!-
M0 + »4

HTMr-34 ¡1-1
1,3«yi_ 4 ipittsburg Coal pr

':.»

mu

***

804; 304' MIQ 3041 2941 »
19\! 194, Um 194 19*4 We

Nam York. Ont. & Weat... 401,,! 404 404 404i 40 404
Norfolk A U'eatem.|112*4 1124 1114 H"4;il2 1124
North American. 834! M S3 f«^. «834'f44
Northern Pacific.1224.1224 1204 1214 121 1214
North. Ohio Tr. A Lt.' «74; >«*7HJ «w «7 MM <í7Tá
New York State Railways! MfU 91*4' H%1 »%| - -
Paciflo Mall. Mal «Wál ¦ 32 183 334
Pacific Tel ATM.' 47*4 47*4 47«4»' 47\' 4S 4«4
Pennsvivanla Railroad.11254113541MW1M |1244'1*»
People's Gas A Coke.10S4 10«4 1«**4,1'»'-«. 1<»4'WSS
Philadelphia O.'108 1108 DM 001 IIO741OS4
P..C..C. A St. U. ex d 14«*Äl*»4!lW4in64.1054l105 IO64
Plttsbui-r roal.I 21\| 22 ! 214; 914| 214; 214

97 |T<kfJ W4 im »*4 »7

I + 4 iRav <"on. l?4! J) ih«.i 1^4 1»-», i** »

« IÜ n«»adlng .11*74 l»ir74'lW4'H54!l«4 I-»7«
>.- 4 ¡Repuhlie Iron A Steel . 244, 244. 234i 234 234! 234
I'- «? iRepublic Iron A St*el pr..! 784 . I T77»1 7S I ^*l 78
,1 ., «t»»!:,. t_i_1 «itfl aaacl ocn.1 .>« «» ««s*.

1304 U04»*-Jft,41M4I129 :129«4
irr, 21-11, 1«+»,^ 19*41 1«*\ 20

.¦94 684I 59 ] 5S\ .-¦>
'.'r-4116 ;ii«l 116 ,117

' i:,4 134 13 I 13 ! 11*4 134
." 1 [ 54 54 54 ! M 66

, r«4' -i«4 M
834 834 88 BS-V, tt% 5-44.

284 2''
88*4
a«

«-

.-

- 4 Lake Prie ä- Weatern I 1"«4' l«*4 15-4: 15H U 15**
*700|_1 'l^hlgh Valle^ ......I1M |1«M%1»M-4«1*S5 165 1664
41V1-2 'Liggett & Mverj. .(IM m IM IM *«s tl*M j
500»- i. LlaTtett & Myers pr.'IW*, ]i*9"-; l«"^««. 1094 1»»*«4 lift II

I'Vi-lv. iPresaed Steel Car.'34 134 34 34 34 IM
2^ 'Pullman Company.|1(*1 lia llél 161 1604,1-n4
.W-41* IP. laorillard.lW4¡l»4!l'-5 ISS IIM |18_g
PO*»'-Quicksllvr pr.I 7 | 7 7 7 Ml «74i
«¦*' 14 Railway Steel Spring. 534 534; BW «^4 824 34

2,900' ? 4 iRav Con. 19*4| 30 194a« 1**** 194 194
KÏÏ.OOO'
LIM
1,300
*,4iy>i-_*4 ¡Rock Island.I Mtt 29% «VVfiMM 294
**.400!-1»i ;Rock Island pr. tt*i 584| 664' sVM WM 67

3ft -.'Rutland pr. 60 «íl"%i 60 614' 60 80

6O0'-2 ISt. Louis A S F.I 28*4' 2841 2«4 *Vn\ 264' 274
105!- «4 St. Louis A S. F. 2d pr.I 414! 414! 41 41 41 I 414

1.700'+1 fSears-Roehurk .163 !1«5 163 !*6.*J 162*4163
6,600 - 4 IS«->uthern Pacific.1134U4 ill24'H3 1124113
3.2»*».. 4 rViuthorn Rallwav. -W«i 8041 2***. 30 | 30 130*4
l.SOfi . ¡South-rn Railway pr.1744 744 74«* 744' 744; 75
726- 4 Seaboard Air Line. 254! 254' 25"-» 2Sli\-
9»Vi.14 Seaboard Air Line pr. 51V,) 614' 604! f">4-1 -

_-í00'_ i, Trrin*.f-*-e<« Copper. 414 42 ! 41 I 41 I 4141 414
FA- \ '.Texas &. Pacific. 244 244! 24 24 24 (344
K01 * 4 ¡T**xa3 rompanv. 96V 97 9641 97 94 I 96

2.45A-24 Third Avenue R. R.1394 3941 87 I 37 I 374' 374
MM «. 4 Toledo Rvs. & Light.I 94 104' 9*4! 104 9% 104
420-1 :l"nd»rwo«y! TN-pewrlter Co.]102 '102 1014 lOl'^llOO 102

ll«. fnion Bag A Paper ... .. 94! 94' 94 9*41 .'4 94

57.4V.i_i Tnlon P<"-lflc.'17T4 1744 1714 1724 172T 2'.72',
lirn,- Vnion Pacific pr.! 914 9141 914 91Ö 91 92
i«-/» » 14 Ir-nlted Prv Goods pr. :i0»4 10tM5 lf«5»«. 1A-,4,1.\",4 lOM,
l'Vi a 4 Cnlted Rv. In\estmen« 34 »4 34 M 834 S44
300 - *¦-. Lnlt«««l Rv Investment pr.i a '614*1*1 ! 614 61 62

l«y, ? i," u. s. COM Iron P. A F 174 1741 174 174 164 1S
. ^a Ü. S. rflFt l'on P. «*r F. or '.44 54»-j 54»«j "«44 534 **

M Ö í3 Realty A Imp . 77 ¡77 77 '77 '77 ¡774
3,40«, _14 TJ. S. Riihlxr . 56 ! 66 | 544 «*>44 M41 &54

400' « 4 U. S. Rub. 2d pr. »x d 14».: 79 79 78V 79 7S ML

181.000-14 U. S. Steel .. 714 714' ®7*! 704' 70S 70-4
-,...¦_ 4 TJ. S. Steel pr .'113 113 'U2v« 1124 1124 112\

16.700 ? 4 'Utah Copier.I 644' «H «V-'S W 64 ^»i
Moo.14 ivtr-rinia-Ca*- rb«*n«i'*»l H a.-* I 014' 514! 614
S0oL_ C twabaah 9 9 8*4, e*4' «9*4
-/.*,'_ »4 Vl-abash pr. U\\ 2141 21 I 21 214

100 . 4 ¡Western Maryland ..'624 *>-K4. »v-4 ¦*.*». «*2
:v .. Western I'nfon Telegraph. 824 824 82», ?24 824

». ^'»'-»lln-; & Uk- Erie.¡ Mj "4 S4¡ 84: 84!
¦HO 4 'Wheeling A L. B. 1st pr...1 254' 264' 24 ! 244 24»,

r2 -«(-HlMllnf A L. Ta. 2d pr...! 134! 134 "

100 _ -u-isconsin Central.| 564' ."<\
13 1 13 I 13
564 664 M

524
TO
214
63
824
9

25
134
56».

BANK STOCKS ON STOCK EXCHANGE.

Ph'r-l' Not V
-"«Id chc««

"ActuaTKales. 1 Clo.»1ñ<-
_' <lp.: Hi. I^w'Flnl'B*

Commeirce" .]£t) '2W M0 |M0 .

INatlonal CltT.4M '445 '440 1440 1440 4.V»

Total sales for th«« day. 766.206 share». r«->rnp«*r«»d w««>» 5;«",271*
¦»¦-.are«* for the <«orr«««pond1n-r day In MIL

Total sale*« January 1 to April 16. inclusive. 41223.«*«9 shar»-«.

..,>,.(. .r.-d wltb .*9.r»T*.624 sharea for th» ssm» period in 1911

IL
Stocks Go to Lower Levels-.
Banks Continue to Lone Money

to the Sub-Treasury.
sto.-u market price* ..bowed reaction

ary «tendencies in the besl part of the

(Its hour.« of trading, last quotations
presenting net losses in th« i .r*.' nun

hör of active Issuea Tho International
Mercantile Marine securltlee naturally
were weak features, bat the loss «>f the

Titanic and many unfortunate passen¬
gers was nol g factor in the general de¬

cline, which was l.as.-.i almost entire'y

ypon technical mark»«, conditions and

the unwillingness of the average com-

mission h .use trader to mal-e fu.rth.-r
commitments for lona a««connt at the

prevailing relatively li'gh figures. Unit«
State Ptc.-I was particularly heavy; ah-i

Reading. American «'an. Amalgamât.-1
t'oppor. New Vork ''entrai and union

Pacific. American Beet Sugar sajoysd
sul.KtMJitial improvement In the forenot.n

and held Up advance fairly well In th©

afternoon weakness. In view <>f the

strength and activity on the Stock Ex¬

change In recent weeks the development
of bearish operations at thlsi period is

not at all surprising. There, has been a

heavy distribution of Mocks, the short

interest has Increased and the larger
operators apparently ar« willing 1" let

prices move, to lower levels in ord^r t..

neAnnulate new lines at moro attractlv.

quotations. The entire list sold off

sharply in the late afternoon under ham¬
mering hy the beam and distributive
salea Weakness In United States Steal
was based In large part on the uncer¬

tainty over tho showing the corporation
will make In its quarterly report, which

will he Issued at the close of the month,
reports of a deficit after dividends com¬

ing at a time when the technical posi¬
tion of the stock attracted professional
pit.Ills against It. It should he borne

In mind that tho iron and steel trade ¡.--,

now In a far stronger condition than re¬

ported In the first three months of the

..r.

The local hanks continuo to lose on

their operations with the Sub-Treasury,
while transfers of currency for their a.--

count are being made to San Francisco
and New Orleans. Furthermore, they
ar<- losing cash as a consequence of a re¬

sumption of gold exports to South Amer¬
ica. On the other hand, direct transac¬
tions with the interior, based on the pre-

iiling rates of domestic exchange, are

in favor of this centre. Out-of-town in¬
stitutions have placed a considerable
ani'.unt of money in this tnarket in the
last week .»wing to th«: higher m<«int¬

rates prevailing, while a large total of
commercial loans have been shifted lo

the Interior, a reflection of both move¬

ments being found in the reduction in
tli> ¡..aus of the New York Clearing
House members in the last two weeks of

upward of $52.000,«iKHi. The genera!
monetary situation Is sound, and heavy
spéculait.e operations are being con-

dueted without the accompaniment of
disturbance in ihe market. The gov-
ernment's report of the exports of do-
."Stlc products in March shows a big

gain In the value of total shipments in
that time, as compared with the gam»

period a year ago. owing to the heavy
outward movement of cotton- Tn thj
last month ..71,272 «S-. 1 >pounds of th.»
staple were shipped, at a valuation ..t

$60...77.631, against 210,271.185 pounds,
a» a vsluatlon of $29.673,873, in March,
1911, while the total value of all exports,
not Including manufactured articles, was

$93.838.512. a gain of $29,306.497. It is
quite probable that, the full statement
of foreign commerce for March will pre¬
sent a substantial excess of general mer¬

chandise exports over imports..

N. Y. AND OTHER GAS SECURITIES.
Bld.Aakel Bid Asked.
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INACTIVE STOCKS.
The following »ere the last actual »ale»

and the rii.«,!»!* quotation» for stocks in

*hl<-h there were no transactions yesterday
on th. New York Stock Eichange¬
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FOREIGN FINANCIAL ED
Consols Are Unchanged.Paris

Bourse Irregular, Berlin
Firmer.

laondon. April 16..Consola e.loaeA tin-

changed at 78 1-16 for money and 78 3-16 for
th« account, after an early decline of 1-1A
Anaconda -»as 4 higher at 43. Canadian
Pacific. un«-Jians«-d at 22*4. «Srtvnd Trunk

4 higher at 28.
Money waa in good demand and discount

rates were ateady.
The stock market waa moderately active

and Irregular. Gllt-«îdged securities were

affected hy underwriters' sales in «--onnec-

tion with the losa of the Titanio, but con-

sola recovered later. International Mercan¬
tile Marine and -marine insurance, shares
were w«»ak, and home rails and Marconi
atock tvae depress«*! by profit-taking. Cop¬
per and oil Bharaa were active and Arm.
but Kaffirs closed flat.
American securities were quiet and Sa¬

túreles during the forenoon. In »he let«
trading Wall Street offered Canadian Pa¬
cific, but supported New York Central and
Amalgamât«**" Copper. The closing waa

steady.
The premium on gold at Madrid is 6 7?!.

compared with 6.70 y«-**"tcrday. and at Lis¬
bon Is 1000. compared with 9.00 yesterday.
Paris. April 16. Three per cent rentes

closed 174 centlm«** lower at «francs 324
centlm»« for Ural account-
Exchange on London, *"*"> francs **4 c«n-

tlr.i«*« for checks
Private discount rat». M per cent.
The Pour-e op«*ned Arm but clotjed Irreg-i-

lar.
Berlin. April 1«.- Prices were firmer on

the Boers-* ««»-day. «anadian Pacifl«- waa

strong and active
Exchange on London, *!0 «n-trks 4»U pfen¬

nigs for checks.
Money 34 per cent
Priva»» discount rate, 1% per cent

. ¦¦ a '"

CONSOLIDATED EXCHANGE
Heavy tridlng accompanied the d-acllne in

prices on the Consolidated Stock Exchange.
After the depression had gained head-

,»*ay in the late forenoon much commission
house stock came upon the market, and it
»as supplemented by professional selling
for short account. It was the floor view
that stocks which had been acquired when
support was extended on Monday morning
were being let go. There was evidence
that the Titanic disaster was having a

somewhat belated effect. Report«» were cir¬
culated that complications were likely In
financial circles, growing out. of the loss of
securltlea on the ill fated ship Amalga¬
mated Copper was notably ?«-*ive, Its i».dl
vidual total being 13,040 «-hares. Commis¬
sion houses handled a large- odd lot busi¬
ness In St. Paul, New York Central, Erie
common and American Can DetaVllad oper
ations follow.

STOCKS.
SaJ* Open.
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4" ! ul. & Nash l^li
90 M > K < T 99*1

910MliJStMirl Pai-llV. 44*«.
lio Nation«! I/iad 684
?«30V Y «'ntral. .118
10 *-.<«.ada Cm tt*>4
10 Norf a- vt>«t. ...111*»

710 Nor Pi-in- .1224
30 r.Lrin- "M»ti *.i

»fu Pann»v'v»nla I2.*«S
l««> Pl»r« «"«.«I .22
.«.' Pruned K«e*».l Car 331»
lOHai'e-ay Hprings 324

1.*. 240 R.allng .167*«.
CO R»--ll»ll-. Ht»e\ 24"%

430 R«>-k Islajid -29%
120 do pr#f. 57«».
«V» «-outhcrn Parlfl- ll.*'«<
SO South *rn Ry
10 do pref..

I**»' T«*nn Copper
in» Third Avenue.

14 2«o Vrtlon Purlflr
IK» I. i» RuMor

"»1.610 T- F Bt-Ml
4''' do rrcf

,.

70 Va-' *-»»¦ « 'h.ni
B«> Waba.h
10 1,, pr«f

p«> -»»«ii r..t»i sales

744
. 41 S
40

.1734
V.

. 71*i

.1124

52 »¡
r»

ci

High
844
«..J4
33
1M4
«V»«»
1/54
44
I-«*»»
tat
42 H
KW4
K-7-,
U%
252'»
804
10

112*».
0 25
99%1444
l«J
384
M4
nah

...
,'flU

I M'«.
Ml
no«,
?4»,
68*-«
11»
19V»
1114
1224
Ü

12*."*.
22',
3.14tag1<*7 4
2*4
.?>**
(J*
1U%
80
74 4
42
*.

174
."i".4
714

112'«,
.»44
."<*»

Lot
>-'.'.
»554
32'»
1134
99%
14***
42*.
«4 s«
m
434

108
107
n«
2514
79 4
If»
1104

0 25
.**"H
1434
15*%
¦8"
H j«1314
19"»
5ft
1»W4
1«*o*.
PS
II
574
117
If»**»
1114
120»»
324
1244
214
334
824
li*44
244
2«.4
,v*
112'»
2'4
744
41

I ae'
834
.364
84
115 4
..84
IS
424
¦*-*'¦*

!****
-34

10t
107
824.
2514
80
19

111
0 25
304

143 4
154
374
5.*»4
1814
ir<4
'.o
1*44

¦01-
4.34
574
1174
'.'»".«
1114
«214
3.3
1244
21"
3.3«
32»

I«!.*,%
24'
294
M'i
1124
¦til
74 M
414
87«,
1724
M4
7«'' 4
tlC'j
«134
514

MINING.
.".,.-,00 Allinu 30'4 |14 V»»>

«30 BatOptttU 2 75 I OO 2 75
.'¦.lier 15 ift 15
1.virslnla 71 71 71

1."0>« r.rk^r Jark .024 .024 '»24
¿00 crown Totnt ...«.«*» *>5 .M
.'«»» «loulft A".- fiirr.-. .07 .07 «»7
"0 ,¡o»,lfl»l1 Con 4 87'-. 4.37'-j 4 .'74

tfitt.llm H'lfler «» 70 10
Í00 JumbO Kxt .47 .48 .47
.'.<«> Man M»r Fn'ir «T., «Vi «V,
:i<« Mealran 3-4.5 r» \f> 3 t.s
.MOv l 40 1.4*0 40
.1»« \* "Clt 2.25 2 J.*> 2.25
dor» *,a||.,« .I,. .<. « 1 42' 1 «'. 1 ¦?'-

7.84»» Total «ales

31«
8 "0
.11
.71
024
.l«5
«C

4.:i74
.70
.48
.'M

.3 4*
1 «O
I SB
14.%

Eiecutor Truste!
Charternd 1822

The Farmers' Loan and Trast Company,
Nos. 16,18, 20 <fc 22 William Street
Branoh Office, 475 Fifth Avenue,

New York. (

Miaou ÜSOteWk a PAÄ*41 B<^ *¦¦.

Tra?elen' Letten of Credit Foreign Exoh&nge.

Administrator Guardian

fa Metropolitan
Trust Company*
of the City ofJVew Vb/vfc

49 WALL STREET

Accounts of Banks, Colorations, Estates,
Finns, Trustees and Individuals received, on
which interest at current rates will be allowed.

Issues Letters of Credit and Draft.,
available in aU parts of the world.

Designated Depositary for Court& Trust Funds
Acts as Executor, Trustee, Adminis¬

trator, Guardian and Agent.

PRINCIPAL DOMESTIC EXPORTS-
. The Bureau o( Statistics. Department of
Commerce» and Labor, reports the principal
domestic export? for March and for nine
month« ended Max«:h as follows;
March. 1»12. 1»U

b. .adMuf.» $9,564,572 $11,822,290
Cotton» _«.! oil 2.838.763-
Cattle, hog* and »heep 575,602 1.103,182
Meat and dairy proluçt«« 12.670.197 ll.5S5.43l
Minorai olla 7.«11.747 8.923.515
Cotton .. eso.579.631 2»,«r* ..7..

Totai experts $93,838,510 $«2,577.781
Nine mos ended M'-b

Breadstuff» $94.IS« 533 $87.516 248
Cottonseed oil .19.464.405
.""attle. hon and »h«sep.. .. 8.114.152 8,117.530
Me*, and datrv Dro.i'i«-ta 101.9«*_.25« 87,744240
Cotton .494.87..030 530.884.826
Mineral oil".. 72,558,740 66,463.950

Totala ... .791,2»'S,U« 780,726.7-3

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
(Maturing 1913-*27 )

(Tiirr'-i^ed b/ Swartwout ft Appemella«-, No. 44
Pine *'re*t.)

Name.Maturit: Int. yield.
Atlantic Coa»«* T^ine 4 p ¦«, 1913-17 4*4 44
Buff. R ft P 4-4'» P e, 191»-*27 44 44
Ont of G* Ry 44-5 p c. 1913-17... 44 4:4
Central R R of N J 4 p .. 1913-17.. 44 4
Chea ft Ohio 4 p c, 19lS-*17.4H 4'.
Chic ft Alton 4-4 4-5 p c. 1913-19... 5 4M
-Chic ft B III 44 -*. p <*, 1913 *17.4% 44
Chle. R I ft P Ry 1.6; r. IMXM-'XM. 4% 44
Cln. H ft D4H-5 p C 1913-20. 54 4*
Del ft Hud 44 p c. 1922. 44 «.*
Erie 4-44-5 p c, 1913-1T....... .... 5 44
Hocking Valley 4-44 p C, 1913-'H-B «4
Hudson ft Man 5 p c. 1913-18.54 4«»
K C. Ft S ft Mem 44 P c. 1913-15... 5 44
Kanaoo C 8o 44 P 0. 1913-*15.544
l^ehtgh Val R R 4-44 P c. 1913-16.. 4-4 44
Mo Pa- 6 p c. 1913-17. 54 4*-*
Mobile ft Ohio 4-6 p c, 1913-*1«.5 44
NY«' Une« 5 p e. 19I.V23. 44 44
Norf ft W 4 p c. 1813-16. 44 4 4
Penn 84-4 p <", 1913-*17.44 44
6t i, 4 8 F 4 44-5 p c. 1013-17 ...64 44
do Ouar fcÇâFfl c. 1913-17... 6 44

6eatKear«l Atr Une 44-5 p e, 1913 '17. 5 44
6outhern Py 84-4 44 p e. 1813-*21.. 44 «4
Virginian Ry 6 p .-. 1913 .'!» . 54 4»»
Wabaei. R R 44-5 p B, 1913-21.64 4 4
Wheeling ft I> P 4 4 5 ge. H1.V22.. 64 44

SHORT TERM NOTES.
(Maturing 1912 '22.>

<F*urni«hed by Swartwout ft ApDentellar, No 44
Pino atrtot.)

«.¦rpro«.
Name Maturity. Bid. Ask d vield.

Amal « stpgar 6 p c, Aprtl. 1913 IOOS 1*»4 4 30
Ann Arbor | p r. Ma\. IMJ Mil 994 6 80
r_ait ft ohm 44 p «-. Juno, 1011 tie-04 1004 4 10
Reth Stool e-.r n p Sev, 1«>14 I'M 1014 :. 1.«.
«"hea ft Ohl.. 4'-. D c. .tune 1I>U »»4 »»«v, 4.73
Chic Elev 6 p .-. .lulv. 1914 »84 »«14 5 6?
'.¡¡i. ft Alt 5 p <. M<-h 16, 1913. »94 W 5 40
' H A 1 4 p c, July. 1913 9»4 90 4 1%
D ft R eqrt 44 p .-. Julv. 1922 101 102 4«.
I.'en««er O ft E 6 p .- April. 1914.100 1004 6.80
J:.!* >t p .-. April *, 1014. lui 101 »^ B.Si)
do .*> p c. Oct. 1914. P»S 100 5 00

Federal Sugar 5 p c. Nov. 1914. 9-4 904 6 40
Gen Motor» «pe. Oct. 1915 90 100 6 00

"4 P «-tien Rubber 44 P t lulv. 101.». »74 »74 6 40
Hud»on Coa «pe. F'h. 1013 904 loo g 00
Int * Ot N 5 p c. Aug. 1014.. »7\ 984 6 70
Int Ha«.- 6 p c. F»h 15. 191.'. H«»S 1«">04 4 70
M A t l> .1 p c. F-b, 1913.»44 06 9 00
Mo K * T 5 p >. Mav. 1912.... »»S »»4 5 20
Mo Pa«-iflc 5 p c, June. 1914_954 904 6 90
N T «ent 44 p e. Mch. 1914... lu) M04 440
do equip 6 p c. Nov, 1912*22 4.45-Ç4.20 p c haals
do 44 P c, Jan. l»1_-"_5 .4.45*94 20 p e basis

St L & 8 F 5 p r, Mch. 11(13. 894 1004 4 90
do 5 p i-. June. 1913. »»4 li»\ 6 20

Fouthern Rv 6 p c, Feb. 1913 1<V>4 IO04 4 45
Tidewater .0 « p r. June, 1813.10t 1014 8 50
Un Tvpovr 6 p C Jan 15. 1913.1004 1004 4 ao
Wen K * M 6 p 0, Aug. 1913.1014 1014 4 76 J

NEW YORK BANK 8T0CKS.
(Furnlihed by S. H. P. Pell ft Co., No. 37 Wag

atraet.)
Bld.Aaked. I Bid. Ask»!

206 Harrtman N. 265 816
620 Imp ft Trad. 666
247 (Irving N Ex. 225
135 lUberty .590
. j Lincoln.875
1«0 Manhat Co.. 840
. Mkt ft ru!. 250
.96 tMech ft Met. 262
140 Mercantil« .. 17*.
240 Merchant«" .. 180
. Merchant«* | lfiO
192 Metrópoli« .. 360
196 |Metropolitan. 189
450 Mount Morrl« 250
ISO Mutual . 275
450 K"at Nassau. 300
165 JNat Deaerv». 89
. I New NethTd 210

845 N Y County. 850
205 In Y N B A. 835

Pacific .250
Park. 370
People » _ 235
Produce Ex.. 170
Seaboard ... 415
Second .875

.-Etna. .196
America. ... 610
Am Exch... 240
Battery Pk. 125
Bowery .. 880
Brvant Pk.. 150
Bronx Bor. 830
Bronx . 185
Bute*, ft D. 130
"Cent'ir- 230
Chas* «S-iB
Chat-Phnx 1»7
Cnelsea Ex. 185
Chemical 440
ru Central.. 175
Cttv. 440
Coal ft Iron 155
Colonial ... 450
Columbia .. 335
Commerce 200
Cora Exch
East Rive:
Fidelity
Fifth Ave. "1500
Fifth .335
F.r«' Nat... 995
Fourth Nat. 200
Gallatfn 345
Garfleld 2*5
German-Am 140
German E« *M0
Germania 525
Gotham 160
Greenwich 245
Hanover 650

808
110
100

575
235
600
m
846
260
267
1S6
IM
17$

300
$16
98

87$
350
27»
375
245
m

Security
Germanle
State
2M Ward..
Union Exch.
v,*a»h Ht«..
We«t Sid«..
lTorlr.il.« ..

135
135
250
150
360
280
550
675

145

37»

TRUST AND lUmilt'I COMPANIES.
A'llan-e Ry. 115 110 Law«* Title _,- MM

«w__. l«t..... y,¿» in. -l_v
Im Surety. 290
Aetor .SOtt
«Pinker* ... 675
IB 4 M G... 285
R'oadwoy.. I"0

1 Brookivn .. 40*.
Ca* Co of A 115
Comme«--.-la
Central
Clt> Invest.

«Jo pr«f -.

Clttrena' ...

1M0
Com*w»al»«i.

Fqiit'abl»
F I, fX T.
FH-i*y
Franklin ..

F'jltop
«¦.'îardtan .

Ouranty
Hamilton .

Hudson
Home. 106
Int Bk Cor. SO
King« CO .. *.?>
Knickerbock .88

1.-40
. 6'

98
. 140
MO
im
S. el
540

tu
. 270
310
too
Ml
270
135

Law
Lincoln . 1*
L I I>o*n- 3-00
Metropolitan. 42«.
Mut Allianre 125
M'g« Bond... 10Ó
> aogau l*o
s*oi Ruroti SIS
K Y M tu ,*- S M
fc Y Tr
N Y I.lfe In 1000
Feople'» .... M

_ QOOOM Co 1">
'*__ |QMeet.» Co M 100
:tiO R»altv Asso. 118

Standard
Title O g Tr ses

(Title Ins. 1*«
II.- P Casual'v 20«.

t m \ t *;o
¡1 0
f .-; Title <"

|1 ,, . eJtfttOI
t Waohington. MO
I Westchef«"-
WS-BT. Il
Vir-êor .... 1.0

5824
295
¡M
130
tag
MX
0..
150
:<7"

.v«
1t10
224
2!«0

110
1.-VS

14:.
i 15
90

1.«
m
1-1
112

.- r,
t

110
ll'l

....

17«.

.N«w «tock-

NEW YORK CITV BONDS
(F_mi '»l *Us A r- .

.

.¦«....

(AAOrtstd Interest to bo added )
Bid

.44. Hani. sOOo,**. m . loi7-«

.44. -eptember. I960.102

.4 4! November. 106T .101 .

.44. May. 1957.

.44 November. 181

.44. May, 1917

.4». May. MM -¿

.4?. Noven-.!--» '"¦*¦

.4«. May. 19.V

.1074

.1014

.1014

.100

.100

.100
.4s' May," 1C19. 994t*;. November. 19M-M. »9
t4«. November. 1936. 89
.34. November. 1954-55. 864
134. Mav. 1954. «¿4?34. 196A--54. SA-*
t34 November. 1M1. St1*

_^ ^

134. Various maturities 182O-1914.4.154Î4.10 bollo

.Coupon» Interchangeable. tRafUtered. tCeta*
pons- 4R. gtstered ana coupon-

liked.

.. :s
103H

1004
tOO
004
984Is
MM

$10,000,000.
ERIE RAILROAD COMPANY

THREE-YEAR 5% COLLATERAL GOLD NOTES

Dated April 1, 1912. Due. 'April î, 19Î31
Interest payable April 1 and October 1.

Note-, are in coupon form payable to bearer of the denomination of $5,<0CIO and are exchangttble at the opti«*m of thsY
holder for Notes of the denomination of $1,000. Notes may be registered as to principal only.

Trustee: BANKERS TRUST COMPANY.

\\ c call attention to the following letter from Mr. F. D. Underwood, President of the Erie RaHroad
Company, with reference to the earnings and operations of the Company, and to its plans for the «txpeadi«»
turc of the funds realized from tin* «-ale of thei?e Notes.

ERIE RAILROAD COMPANY. ^ a

30 CHURCH ST.

OFFICE OF THE PRESIDENT y

Messrs. J. P Morgan & Co.. * Wem YorV, April 4th, 191Í **

New York City.
Dear Sir««:.

RefornnR to the $10.0(W\000 of Erie Railroad Co .VYear 5% Note«, dated April 1st. 1912, which you have par«,

chafed from this Company and which are secured under the Collateral Indenture of April 1st, 1912, by deposit with

the Hankers Trust Co., Ou-tee, of the following securities:
Erie Railroad Co. General Mortgage 4"r Convertible 50-Year Gold Bonds, Series "C", par value - - $10,000,000
Erie Railroad Co. First Consolidated Mortgage General Lien 4% «Gold Bonds, par value - - - 1,000.000
Erie & Jersey Railroad Company First Mortgage 4', 50-Year Gold Bonds, par value . 3,000,000

Genesee River Railroad Co. First Mortgage *%% 50-Year Gold Bonds, par value.¿000,00(1
$16.000,000

\\ «. heg to call your attention to the following facts with reference to the earnings and operations of this Com¬

pany, and to its plans for the expenditure of the funds realized from the sale of these Not«
First. The (Ymipany's gros«» income has increased in round figures from $40.000,000 in 1902 to SsO.OOO.OOO irt

1011. equivalent to 40% during the 10 years. The average net income f»»r the -ame period has been, after the payment
of all nit« rest, tentais, etc. $4.5i>0.(X)0 per annum: the income for the f-cal year ending June .-»0. 1911, having been

$-\?0O.it<'.<i and for the sjN months ending December 31st. h>t, $3.638.0011. These figures U«0»w an ample margin avail«

..1»'» «* ¡tnd above the interest upon the current outstanding obligations .»f the Company.
Second The «un» «»i $40,W,*000 has been expended from income durin*«- the same pcricd of 10 year«, fot Addi«

* as yet u '

mg $27
mortgai-

¦¦.¦rr-'.. tía-i .¦-..p,«0^ a^v.v... ._., .1,^- t., ic «\ jd«r»' aii'i «« ucjrr i»n«;i i\diii«j»u v. >ui pallie««.
["«-«nrtli Mi- I oinpany plans a total expenditure of' $20.000,000 in the next three years for additional main

track*-. sjr|t- tra«k«, enlarged terminals, etc. One-half of »his amount has iust been made avatlable by your purchase
of fh'* Kotes heretofore described. The other $10.000,000 will, it is estimated, be available from the Company's n*t

m. om< daring toe next three rears. These improvements, when completed, it is believed, will give the Company amp!«
h. ¡Ktie foi handling « grots b«sil.csi ot $10,000,000 per annum in excess of that handled during the last year and, out

..t «.n« h expected Rross income, it is conservatively estimated that the company should derive an additional net reve*

mi«- ¦ f approximat'lv S.-Vfy^OO0"", per annum Yerv truly vours,
F. D f'NT'ERWOOD. President.

SUBJECT TO rrUOK SALE AND CHANGE IN PRICE. WE OFFER THE UNSOLD
BALANCE OF THE ABQVE NOTES AT 9& AND ACCRUED INTEREST; YIELDING.
ABOUT Á271/«

Tlir definitive notes will be ready for delivery on Monday, April 22, 1012.

J. P. MORGAN & CO.
FIRST NATIONALBANK NATIONAL CITY BANK

April 16, 1912.


