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SREF NOTS F FIANE

Paragraphs of Current Interest
for the Investor.

vow it {8 reported that the Rosenthal
murderers have snealied away to Buffalo
#rom the Adirondacks, leaving the detec.
dves to enjoy the salubrious mountain
ciimate &l alone. Too bad. Hope they
saven't taken the stock market with them.

Missouri Pacific's Prospects.

The prospecis for Missour] Pacifio are
not encouraging. The property needs vast
sume of money far betterments, and the
ast statement ahowed a deficlt exceeding
go.000,000. Dividend posaibilities are nut
within sight at preaent, but a favoruble
side of the plcture is the fact that the
vad's buslnese 18 improving and the turn
soward recovery has besn reached.

Chinese Coal May Come.

The cheapness of coal in China and the
extenelon of rallway lines through that
countrsy will probably be tha means of
tringing Chinesa coal Into this market.
Chinese coal, unscresned, is about 85 cents
g7 a ton, according to consular reporis

Seaboard Air Line.

A mesting held at Atlanta this weelk,
attanded by many financliers and Southern
pusiness men Interested in the future of
the Seaboard Alr Line, considered, among
other questions, & new dlrectory. AMonug
o=s who it & understood will be on the
new board are Robert ¥. Maddox, of At-
jenta; Mills B. Land, of Savannah, and
A T Woodward, of Birmingham, Ala. &
‘avies Warfleld, chairman of the execu-
tive committes of the 8eaboard Alr Line

Ra'lway, declined to discuss whom the |

ather Southern men were who may be
placed in tha directory ather than to say
that the South is to have a voice In the
road's management :
Imperts from Rotterdam.
The figures of the Netherlands trade
s T'nited Stetes in goods sent from

with th
that eountry are given in the Consular
Report

“ncluding returned American cocn.ll|

valued at $141,835, the declared esports
fromn  Rotterdam district to the United
dtatas during the guarter ended June 00,
102, amounted to $2025,388. Among the
peinelpal items embraced this totul
Cheese, $11.322; electric lamps, $35,-
ferromal §15.918:
07448 flax, $0,172; gin, $10.001; glycerine,
$11,183; hidas und skina, $753.767; machine
210; magnesite ground:, $1,-
i3: mother-of-pearl, $14.588: fusel of!, #,-
arin, $WO.285: printing paper,
stoek, $M.970; peat mons, 84,-
ir, $40.206; rice, §IG1.082; ruo-
and wuste, 85,0%4: rapesecd.
wes, 54,719 mace, $18.1:8; pepper,
tin, SM6.% $27.60, and
hkwood, #5827
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England’s Big Income Tax.
jreat Brituin's balance sheet
vear ended March 31, shows that of
she total income tax peld Ly the British
Tsles England contributed the llon's
share, over 5 per cs=it 16 AgETEEAte
revenue was €184, 248300; £150,078,000 of this
total came from taxes, and £23,00,000 was
recalved from postal, telegraplh and tele-
vhone services, crown lands, Suez Canal
shares and miscellatieous sources

0Oil Records of 1911,
Mklahoma's ndustry 18 coming to
she front very rapldly. Wille California
ead, more than & million
of ol gushed fromn the Oklaloina
districta during 181 production
n? the principal oil states for 1911 are as

for the

1812,
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alifornia 81,134,700
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Investment Bankers to Organize.

= first ennventlan of the Investment
ynkers’ Association of America will L
weld this afternoon st I o'clock at the
Waldorf-Astorla, Tha orgenization Ls
wmposed of the leading investment bank-
ing houses of the clty and throughout the
mmtry. The purpose of the arganization

E

I8 to afford better protection to Investors |

from the numerous gel-rich-quick schemas
and bring ahout a closer relationship be-
{nvestment houses. The meeting
v !s ldrgely for organization husl-
vl {8 held under the anspicas af
satlon  eommittee, which
1idag 1he following New Yorl bankers:
1. B. Franklin, vice-president of the
Guaranty Trust Company: George Carr
Ienry, of William salomon & Co.;
Legch, of A. B. Leach & Co.: Allen G, Hovt.
of X, W. Halsey & Co.; J. P. Swan, nf
Kean, Tavier & Co. and Harold B. Clark,
i TOhfte, Wel & <o, A number of ad-

saes will ba made hr membars and
(jeorge B. Colwell, of Chicageo, wIl) pre-
side at the session

Unprecedented Sum Involved.

‘The cate of the National Telephon#
company of Eungland against His Ma-
jsrty's Postmaster, involving the unprec-
cdented sum of approximately £21,000,000
sterling, 1s atiractung international atten-
The -amount of book and docu-
mentary evldence prepared for submlsson
10 the court exceeds= all former repords.
Prapuration of invertories setting fortl
tha stock in trade of the Natlonal Tele-
shopes Company has occupled sixteen
fourteen months. The volumes In
which detalls are wet forth are so bulks
that it 15 said to be & question whether
they ean be brought Into court. Another
ssction of evidence purposed to be sub-

terean

in-

tiom

e

mitted to the court are particulars of the |

value of exchanges, These involve 1H0
volumes of closely catalogued fEures.
Counsel for the plaintifl inaist that ft {8
abyolutely neccssary that at leust 24 of
thess volumes should be gone through
line by lne. Sharehoiders of the tele-
vhone ecompeny sro particularly iater-

entad

Ceal Trade Conditions.

“The Coal Trade Journal” in its issue
of August T, savs:

“Car and labor shortages loom larger
and iarger on the bhorizon, and the daim-
cultlen experienced Ip one distrlet and an-
other scem to spread
promising to merge soon, ons into the
other, and cover practically the whole
country. Of course, generally good busi-
ness conditions throughout the land are
at the buse of the changed circumstances.
That {¢ ever the causs of stable beiter-
wants in coal as n other lines, Without
such & malnspring of stimulation any tm=
provement in coal conditions would be of
only such temporsry character, due to
monetary conditions of wind aud weather,
% 15 speak, as to suggest & mers flash
fu the pan. But with improving financial
and commercisl conditions in the world at
largs there iy present the Instigating
cause of such meven years of plenty A3
ame id of in Holy Writ. Often have Wu
sean this allegorical reference exemplided
W the course of businese, as our national
ldstory Aevelop, snd it le gratifying to
Olmerve st tha present time so many in-
dications tending to beur out the theory
that good Umes are soon to be with us

_Bgain, for this means advantage 10 the
. %0al man in po uncertuln

measurc.
Mmaguragement gs to baslo conditiros

fertilizer, |

week by week,

16 10 bs found in the report that even the
Chicago market displays more solldity.
Here we find a refiection of last wiuter's
weather conditions, which cleared up
&locks on the lakes and gave an opening
to shippers of soms Western brands, at
least, to forward heavy tonnages to o re-
ceplive market In the Northwest. This
circumstance relieved the prossure upon
Chicago, and henca we are ahle to glean
Eratifying comment of stability In that
quarter even befora the middle of August.
in the midst of a perlod whan the trade
generally, East and West, s often in the
depths of despair. Soon Heptember will
be here with its antumnal briskness, and,
indeed, less than thirty days will ses &
;-;rr_v general firming up of market condi-
UTLE.

thracite situation,

spondency at this thme of the Year, but

now 1t slgnifies’ that trade is booming

along to such an extent as to justify some

apprehension s to demand belng met.”
Iron Trade Conditions.

In Its Issue to-day "The Iron Trade Fle-
view" saye:

“Great activity in plg fron, with steady
| but mederate advaness in prices and tre-
mendous pressure on mills for dellvery of
all kinds of finished mutarinls are promi-
nent characteristics of the present sliu-
atloy, Poller as to prices varies among
mills In different ssctions. In the Pitts-
burgh district premiuins are seldom asked
hut Eastern mille are reaping a rich bar-
vest, and in some cuses are getting $5 a
ton premiums. Men of long experience,
who more than once have seen prosperity
spolled by too rapid price advances, ure
sounding notes of warning lest present
happy conditions be changed. Tremendous
wnlume of husinszs has bean transacted In
plg Iron recentiy. 1t Is cstimated that It
| A :

I Pittsburgh and valley districts 200,000
tons of pig iron have been purchased s
July 1, and heavy tonnage s silll pend-
ing. The rallroads apparontly are noting
|the signs of overflowing business lelng

gent in upon the mills and are @ i

| caution In early taking up resarvatio n

ince

ths rail mills for winter rolling. During
[the week about 200.000 tone of rails
| Wers closed for dellvery during the first

quarter of naxt year, and in addition from
50,500 to 72,000 tons for shipment during
November and December.”

| CURE ECHOES.

The Mtaml Copper Company is said to
be earning &t a rate considerably in ex-
cess of the 82 a shure belng pald. The
management feels confident that Miami

wiil be able to increase its monthly nro- |
duction materially without increasing 112 | 4 other stocks wera distributed by the  from 1918 to 18277, Inclusive

prosent mill eapacity.

—

|

July ia given as I7.905,587 pounds of fine

copper, and compares with an e=stimated

ottpit of 18,110,016 pounds in June and 17.-
' T4, 087 pounds for July, 1911

Grizaly Bear !n the Goldfleld Atstrict !s
reported to have drifted mors than 1%
feet on the 1,300 feat level. All the ore
from the drift ot this lavel {s sald to have
been shipped. though some af 1t averaged
only 515 across the vein.

|  Jim Butler stockt came into prominencs
' and active trading, with rising quotations,
on the offcial announcement that yester-
| day the mine had commenced shipments
| of its ore to the al! Belmont mil, about
twelve milca east of the Tonopah camp,

Nevada Hllls, one of the Wingfield
ntocke, appears to be dull and 'stless, but
traders =ar that all offerings of this
atock are readlly taken at §3. suggesting
|the glow but sure method of aecumula-
| tlon.

Tonopah Merger continues to give the
curb tradsrs exceptional opportumity to
[m.-llp. a5 the stock ia having wide flue-
| tuntions and erbitrages with Western
| markets. Th's stock nt
| 11.22 ard advenced at the closs to 1%y hid
|on 1,08 share lots of trading, which
 means & gain of 3925 per 1,400 shares

opencd  sales

|
| ITEMS OF THE ETREET.
| There wae practically no business Yyes-
terday for forelgm mccount
| 7he tollowing dividends have been fe-
clared: American Smelting and Refining
| Company regular quarterly 1 per cent on
| the common stock snd 1% per cent on the
!preferred gtosk: Pittsburgh Steel Com-
| pany regular quarterly 1% per cent on
| the preferred, payable to stockholders of
| record August 17; Federa! Utilitles Incor-

porated 14 per cent on the preforred,

| payeble sptember 3; Btudebaker Corpor- |

| ptlon, regular quarierly 1% per c=nt on
| the ypreferred, payabls Septembar 1:
| American Tobacco Company, regular
| suerterly ¢y per cant on the common

and an extra dlvidend of 20 per cenut on
| the proceeds of the eale of gecurities, pay-

able Boptember 3.

The first bale of cotton from tho new
ecotton crop was on exhibition in
front of the New York Cotton Exchange
veaterdey. The bale came from the Pet-
way Beed Farm, Eastman, Ga, and was
conaigned 19 Carpenter, Baggott & Co., of
New York.

The New York Btock Exclange direc-
| tory for July, 1912, 13 now ready for dis-
| tribution.

\
1
CUTE

The United Frult Company has eent In
{lia formail notice to the Stock Exchange
| of ta proposed increaxe In capital ftock
| from £5.000,000 to $40,000,000,

The Standard Trust Compap¥ of New
| York ie now in a position to deliver the
| capital stock certificates in exchange for
| voting trust certificutes of International
| Harvester which were left with the trust
ecompany In the first part of August,

A petition is now belng glgned by the
| members of the Nesw York (‘otton Ex-
change to have the exchange closed on
the Baturday preceding Labor Day.

of the German-American Bank.

Newman Frb, president nf the Min-
| neapolts & St. Louls Raliroad Clampar y.
1eft for the West agaln vesterday. The
object of his trip 1s to tnepect a section
| of the Minneapolis & Ht. Louls lines and
then proceed to the Yellowstone Park for
a few days recreation.

PAYS $1,000000 FOR ROAD

Virginia-Carolina Line.

Norfolk, Va, Aug. 7.—The Norfolk &
Weatern Raullway Company has bought &
half interest {n the Virginie-Carolina Rall-
Iroul from President Minges, who Lullt it
and has been operating it It i= reported
that the price pald was §1,000,000.

The Virginia-Carolina road I8 aboul
Afty-one miles long, extending from
Abingdon, Va.. to Kennerock, Va. Presi-
dent Minges expected to extend It through
Astie County, N. C.

SUNDAY'S NEW-YORK TRIBUNE
Mailed anywhere in the United
States for 85250 a year.

—

“Very little change develops in the an- |
All ton often this com- |
ment has been used with a tone of de- |

Tha reported ouiput of the Lake Su-!
perfor copper mines for the month of)

Henry Block has been elacted & director |

Norfolk & Western Gets Interesi in|

e

AM. TOBACCO MELON

Distribution of Extra Cash and
Stock Announced.

HAD BEEN EXPECTED

Company Makes Statement of
Explanation How Surplus

[ Given to Stockholders

Was Accumulated.

Thie expected spectal dividenad announce-
menut of the American Tobaceo Company,
which tie tise In the price of the stock
on the Etock Exchange had anticipated,
ramo along in proper time yesterday. A
aprcial cash divid®d of 20 per cent was
declared in addition to the 21 per cent
quarterly ulza & distribution of
12,040 shares of the American Machine and
Foundry stock. The latter distribution s
to he on & Lasis o A0-41,284 of a shagp

dividend;

mon stock held. The combined dividends
are payable Saptember 3 to stockholdars
of record August 15,

The following fltatement wes made by
the Amerlean Tobscco Company:

“Under the decres of (lsintegration in
the governnwent caga the American To-
liacco Lot uy was requlred to dspose
of corteln securlties. such disposition to
bo made before January 1 105 Of these
gecuritics the company has disposed of
one-hulf of its holdings of Pritlsh-Amerl-
can Tobacea Company, lad, non-voting
preferenca slhinres; practically one-half of
1ts Lio'dings of No. 2 ordinary shares of
the Imperial Tobacco Company, Ltd., and
all of He holdings of Corporation of U'nit-
ed Clgar Stores bonds

“From the cash recalved from such dis-
position the directars have ordered the
distribution of 85,4548, an amount equnl
to 24 & share to the common stockholders
of the company, to be charged, of course,
to it= gurplus. This dlstribution, as well
us tlia 7y per cent regular dlvidend, o
payabie Scptember 3 to stock of record
August 16.

“A further distribution haa alse besn
orderad to stockholders of record of An-
gust 10 of the holdings of the American
Tobacco Company of the stock of the

wriean und Foundry Com-
to wit, 12,000 shares
entlie capitnlization of the American Ma-
ne and Foundry Company, and the dle-
tributfon 1 to be made in the same way

Machine

Amerlean Tobacco Company In January,
1912; that is to =ay, each common stock-
holidler of record on August 16 will receive
Jfter Saptember 1| a8 practicable

#OOR
| eertificat

for fractlonal shares to the amount of
| 12000400, %24 of a shere of Americin Ma-
i chilne and Youndry t'-,mp.. v etk for

each share of comnmon stock standiug in
his name on August 13

“It i announced that American Ma-
chine and Foundry Company owns @8 per
rent of the stock of the Btandard Tobaoe
ipany and 66 per cent of the
International Cigar Ma-
chinery Company, and that. taking the
result for July 1, 1811, to June 39, IM2 as
A basis, the direct earnings of the Amer!
can Machine and Foundry Company, to-
gethier with {ta proportion of tha sarnings
and losses of the two subsidlary eonn-
panies mentloned above, would make an
aggregate annual profit of § enuiva-
lenit to 857 per cent on $L.20.000 ut par of

Stemmer

f the

stock

i) o

e,

American Machine and Foundry Com
pany."
The following explanation of the move

| was made nt tha oifice of thie commpaty,
| No. 111 Fifth avenue, by an « teld) wlio
did not wish his name to Le used A
greal point—perhaps the greatest in the
court's decislon—was that
Tobacca Company, as it
wue too large. Tha ldew of Lhe court “us
to diminish the power, the strength and
tha size of the American Tobacco Com-
rany and to creais a colnpetitive coll
dition 1n the tobacco business
“These results were accompliehed
Aividing the company into four parts-
Ligkett & Myers Tobacco Company. o

then eoxisted,

by

ir.onn:.m Company, B J. Heynolds To-
bacen Company amd the Americun To-
baees Compen and, further, by #sepa-
rating the American Tohacco Company
from the DIiritia merican Tobacco Coin-
pany: and, further, by neparating the
Anierican company from  Lhe United

Cigar Stores Company, and by stl!l other
divisions and separatione.

“Formerly, that ls, prior to the decisien
of the Buprems Court, we used a portion
af eur revenues 1o acquire additivnal to-
Lanco proparties, Not having I view the
acquisition of Auy euch the
money acquired by the sals of  thess
Hritisl-American, Imperial and  United
Cgurs Htoras securities not belug re
in the cporation of our business

progertien,

quires

goght to bo divided among our stock-
nolders, In taking this action we feal that
we are obeying the spirit as well as the

lotter of the eoutt's Jdeeislon.

oThe American Machine and Foundry
Company I8, as ita name indicates, & Mi-
chine and foundry buslices that hins
perved all the cutipanies which formerly
constituted the American Tobacco Com-
pany. Binve the digzolution, the competl-
tlon wmong the tubiacco conipanien s #o
| real gnd #o vigerous that it ls unwise
and undesirable for the American To-
bacco Company to retuin owpershlp of
the American Machine and Foundry Coni-
pany. ldggelt & Myers Tobacco Com-
pany and P. Lorillard Cotipany will give
thelr busingss to other machine aud foun-
dry companies ruther than Increasc the
parnings of the American Tobacco Com-
puny by dealing with & corporation owned
by the American Tobacco Company.
Therefore, this action on the part of the
American Tobaeco Company in disposing
of the shares of the Atncrican Maaohine
and Foundry Company, We bellave that
this sct will enable the American’ Mau-
chine and Foundy Company to retaln the
business of Liggett & Myrrs Tobacoo
Company and P! Lorillard Company.”

SUNDAY'S NEW-YORK TRIBUNE
Mailed anywhere in the United
States for 3230 a year.

U. 5. TREASURY FINANCES.

Wasnington, Aug. T—Al the bexinning of
business to-day the eondition of the United
Stutes Treasnry was: Working halince in
Treanury offless, $U9.380,219; In banks and
Fhtitppine  Treasury, $28.500.770.  total ol
the general fund, $103,904,T00: receipin yes-
tesday, §2411,886; dwburrements,

§1,008,
510; mirplus to Jate this fiscal year,~$1,522
466, am against & defcit of S14.004.045 at
this time Ingt year. These figures exclude
Penama Cansl end public dobt transactlons.

OLD SHOE COMPANY FAILS.

Lynn, Mass, Aug. 7.=D. A. Lonovan &
(0., incorporated, one of the oldegt shoo
manufacturing concerns of this eity and
Hoston, made an aselgnment to-day to

for each share of American Tobacco coni- |

This Is the

wd for full shares and warranis |

BUSINESS ASSURED

Good Commercial Paper De-

mand. '

An Increasing volume of commerclal
paper is taken as a sign of better times,
as it Indicates commercinl development
v which demands funds for operation. C. B,
| Merrill, of George H, Burr & Co., bank-
|..-rs. who deal extensively In cominercial
paper both here and In thelr Chlcago

branch, yesterday, In speaking of the
movement of commerclul paper, ramarked
| that from present indlcations the busi-
ness of the ¢country I8 very promising. ke

axpreased his belief that the country eco- |

nomically is in prime condition to show
! business vitality and that neither politics
| nor other hMndrances will materially eheck
| business progress. Mr. Merrill alro thinks

thut an entlrely new change in merchan- |

! dising methoda {8 In process of forming.
1+ reforred to the shoa companles, the J
and 10 cent store combinations and ethers

! which, having chains of stores, under the
same management, have heen abia to sell

|at close margine and stil plls up a8

{ individual Institntlons a large surplus
According to his deduction, the wonderful

| profits shown In the § and 10 cent coin.

| binations {llustrate how, by judiclous buy-
ng 'n great volume, goods may be gold
cheaply, yet ehow handsoma profita. Mr.

Merril! thinks 1t will not be long bafore |

the chaln of storea idea, which eiiminates
Inlq Jabber, wlil ba.u:o:ma popular.

| BOND DOTS.

The City of Altoona, Penn, will recaive
sealed proposals unt!l 3 p. m. August 15
| 1812, for the purchuse of 550,200 coupon

bonds, bearing futerest wt the rata of 4
| per cant per annum, payable semi-annu-
Ialt,\'. Bonds to be of tha denomination of
| 8,00 each, to be dated Ssptember 1, 1913,
|and mature September 1, 1M2, with option
| un the part of the city to redeem them on
or at any time after the first day of Sep-
tember, 1802

The Bogrd of Chosen Freeholders of the
County of Camden, N. J., wlll recsive
sealed proposals on Wednesday, August
. 1% at Il & m., for the purchase of
| 867,000 road Improveamaent bonds. Bonds
to e of the denomination of JLOW emoh,
to bear interest from August L 1712 at
the rate of 44 par cent per annum, pay-
able semi-annually, dated August L, 1212,
and mature August 1, 1§18

lue Island, Cook County, Tk, will re-
celve proposals untll 730 p. m August
5 for the 0,000 ¢4 per cent funding
| honds voted June 11,
Jdel

1912, and Aue $2.000 vearly on July 1,
Intarant pay-

! abls eerml-annfally

| Cohocton, Steuben County. N. T., It 1=
reported, will receive proposais unti]

2 m., August 15 for £10,00 one to ten-
f:“r-u gerinl paving honde.  Interest rate
' to be named I bld,

Syracuse 4'; per cent ons to twenty-year
perinl sewar bonds were awarded to
Rupades & Co., of New York, at 1202
on Tuesday last

PUBLIC UTILITY NOTES.

| During the NWalf year ended June 30 last

the Lacieds Gas Light Company showed a
surplus of HIT. 843 after paving Interest
and preferred stook dividends. This sur-
plus eompared with W25 in 1911 for the
game period.  For the twelve months
ended December 31, 101, net sarnings ap-
plicatile to commaon stock showed an av
erage of B52 per cent. TWhile 911 wus by
! somparison an unfavorahle year awlng to
n reduction of rates, present businiess In
sild to be showing a cantinued improve-
ment aa Indieated In the report for the
first six months of this year, and the
vepr as & whole Is sxpected to ahow the
largest uet income In the history of the
comnpany.

the Amerjcan |

—
| The Texas Tractlon Company reports
| for the veur ended Jupas 20

= "‘-'..n-.;--t
Grogs earning?. . ... . 5 Inc. §i3.200
(parating erpenses....... d T.008
| Mot SATTINER, . pone- s IR O Ino. §2218
Fized chBLE®P...eninmsnis bi,200 Inc. 49004
i BULDILS coenuinnvnasnnes BTTT0 Thee. 44,014

The Ballan Tramway, light and Power
C‘ommpany reports for June

|
| . 102 Changes
Gross ewrninge. ....... . H4.000 I 1B
| Operating expenses. .. 0467 Tno 185
Nt eATDINED. .o oeiaso oo 64,003 Ina A0
¥From Jan. 1 to Juns 3N
Gross sarnings erenssr«EN1.100 Ine, 2253
Oparating expenses. .. B4 801 Ine =
- ]
et sarnlngs seeses- 100,505 Ine. 11,800

INTERBORO RAPID TRANSIT

The annual report of the Interboarough
Rapld Transit for the year ended June ),
1912, rhows a net equal to 186 per cent
as earnsd on 535,000,000 stoch, eompared
with 1469 per cont earned on the swine
amount of stock during the previous year

The statement is as follows.

1n2
Growa orecating revanus. §T1.244,002
Operating expenses ... ... IBO4T 202

“et operating revenun. §18.108 oy F500 200

G eniiiias 1,078 601 i, 4

Net Ineome ..o.iveees s BIGAI0 100 §704, 80

Other {NCOmMS .. cnnsess 1,305, ) e AN
Gross INeOme L..eeer . $IT02 150 n.;
(18 :

Deductions 11, fux

1 'u'k:\..--"

Mot corp. INCOM®. canen L
Dividends ......cocc0n0ne 1,700, 000
SUrplUS . .o.. . seeee o BLZIDT00 95308770
Previous surpiul ... .oee A A00, 348 1 112250
Total surplus ..... ... FLOH114 745,087
Tax refunds and other
credits ...ooiieriin . 104, 880 oD, 150
BUTpIUS i sscnrrassas | $0,061 008  §1,281,747
Tazes prior years 0An
othar F} L L . OIn, 42 000 148
Profit ang loss gurplus. .!.631.12&!; IL.'w.l,tlisl]
ting per cent o 41.74 El
. S L BOT.SHALBNT 29,000,500

Pasnengers curried .

*Decrease

SECURITIES AT AUCTION.

The following securities were sold yes-
terday ut auctlon at the exchunge anles-
room by Adrian H. Mullar & Hon:

By order of a cummition.

22 10 shares Amarican Malt Corporation cam-
mon; lot R i i s
By order of trus
payment of wubac
Compuny, Naw
nhares 6 per cent camuistive
uran whicli subseription $12000 has
| paid, and Indorsed on guld recaipt, an T
| fng with it & bonus of 3 per cent In Eteetrt
Properties Company commes stock 40 sho
per share sesmvrrens . -
For account of whom It may concern.
shares Broadwey Safa Deposit Company.
firoadway Bafe Deposit Company

-

ption af Electrie
Yok, for 20
referred atocs,
bagn
art

Receipt for
Fraperties

i1 |
41
Clad Manufscturing Comnpane first
33,000
wtional
U
Buaik

2
10 ahareg
| K400 Tron
mortzage

® park -
43 shares New York Produce Exchange
(10 grares with rrivilege by transfer)
1701 -1T0%

8 per cont gold bonds,.....
{mporters and Traders' N

WANTS M'NAMARA SERVANTS.

James MoGowan, a sergeant of polics
from Ban I'rancisco, visited Pollce Head-
quarters yesterday to muke arrangements
for taking back with Lim the servants of
Afre. Nicholas J. McNamars, who were
arrested at the Hotel Knlckerbocker on
July 2 on & charge of the larceny of un
bile helonging to Mre, McNumara's

the A. C. Lawrence Leather C ny
and Benjamin J. Hall, both of Peabody.
The company hhd a capital of §150,000.
The amount of the Habilitles s not
Knowt.

husband. He sald that he expectad Mr.
MeNamara would be in this city sither
yesterday or to-day, as ho started East
on the same train with him,

-

Bouds to be of the |
wminution of #1000 cach, dated July |

e —

—

Quarteriy
Eedeeal
accrand dividend.

1% Cumulative Preferzed

|
Statements rezarding thi

to William Salomon &

concern ranks as one of
the United States.
a complete

gasoline, coa

you in conjunc
the properties, a
boro, Pa., 1
and the Gas Traction

jssue of Preferred
tion, have averaged §

pany, the net earnings

Sinking fund
ferred Stock at not
' " $200.000 from the n
thereafter an amoun
I time theretofore issu
mon Stock in excess of

The main

' Co of Milwaukes,
Waterhiouse & Co.,

; Copy of provisions

' The =subscript

#teldends paysbla the
je 25 & whole at the eptien of the

I N.mmhn m'm‘...!o-ooool‘o-

< issus of Preferred Stock and the business of the Company
of which should be obtained from the

LGS inghar, President of the Company (copies
%a Vo Calot dy} Mr. Brantingham has summarized some

The en
line of machinery
| and kerosene as fuel.

' The Preferred and Common
tion with Messrs. Kuhn,
csets and businesses of the
established 1869, Reeves & Compa
Company of Minneapo

The former stockholders an
jority of the Common Stock and a

The total net tangible as
of the enlarged Emerson-Brantingha
capital, will aggregate about $1 7,367,
i Stock, the liquid
exceeding the present issue of Preferred Stock. .

The combined net earnings for the past five
1,436,114, and net earni
twice the amount required to pay

It is estimated tha |
will be in excess
required to pay dividends on the present
shows an earning capacity equivalent to

The Company cannot
property without the consen
has been created
exceeding $115 pe
et profits for the
t equal to 2% of
ed; and if in any

ment is to be increased by an amount equal

lants of the enlarged company
Columbus, Ind.. Minnezpolis, Minn,, and Winni

|
!
| Guthrie, Bangs & Van Sinderen, of

i epplication and reference ihere

1 il be opened on Friday,
S iTe ot igned Bankers.  The right Is reserved to reject any -
allotment, :

ull to be made upon

$12,000,000

Tax Exempt In lllinols

Par Vaiue of Shares $100
Full=-Fald and Non- Assessable
Bret days of February, May,

Slukiog fusd provislopa for purchbase er witimal

$tock, Authorized

Co., under date uly 30, 1912,

the statements in this letter as follows:
Business establish

the principal manufact

assets, exclusive of good-will,
m Company,

dividends on the present

t in the first fiscal year of

mortgage any
t of the holders

to such excess,

we will recsive subscriptions fer the unseld

i At 100% and dividend accruing after August (, 1912
| Descriptive circular furnished om opplhcation.

August 9, 1912, at

the same day or earlier at the option of the undersign
and to aliot a smaller amount than applied for. Payment in f
blanks may be obtained from the undersi

Stocks of the new issues which will be taken by :
Loeb & Co. are to be issued in pa
Geiser Manufacturing Co.
ny of Columbus, Ind., established 1874,
lis, Minn., established 1907.

d managers of the several concerns will own a ma-
large amount of the Preferred Stock.

operation: of the enlarged
of $2,000,000, or about 23 times the amount
issue of Preferred Stock. This estimate
11.60% on the Common Stock.

nf its manufacturing plants or other real
of three-fourths of the Preferred Stock.

out of earnings for the retirement of the Pre-
r share and accrued dividend by. setting aside
fiscal year ended Jul{y
the par value of all Preferred Stock at any
fiscal year dividends are paid on the Com-
79, the next succeeding Preferred Stock sinking fund instal-

are located at Rockford, lil, W Pa., Greencas
g. Manitcba, and have been mﬁm American e

Emerson-Brantingham Company
Seven Per Cent Cumulative Preferred Stock

Preferred as to both Assets and Profits

and November.
Company on aoy Alvidend d:te at 118 rr-
te redemption st 118.

L.510,600.000; 10 be presently issaed., . $12,000.080
20,000.000; to be presently isswed. . 10,000,000

are based upon a letter

ed in 1852, and after sixty years of continuous growth the
urers of agricultural
larged Company will hereafter manufacture practically

for the farm, together with tractor engines using |

implements in

nt for
Waynes-

patents or trade-marks,

together with additional workin

861 or more than 40% in excess of the presen
assets alone after deducting current liabilities

years, after deducting deprecia-
ngs for 1911 were $1,602,074, or nearly

1ssue of Pref
Com-

31, 1914, and annually

Wie " An audit of the books of account of the Companies has besn made by Messrs, Price,
Chartered Accountants. “
it ings for the lssus of the abova Preferred Stock has been 3
The legality of the proceed ng‘\s;ewwvmh mdeMm o e Tb. approved by Messrs.
oserning richts and preferences of Preferred Stock will be furnished o8 ||
to i+ made for all details,
A simultaneous offering will be made in Amsterdam by Messrs, Hope & Co.
Appiication will be made 1o list the Preferred Stock on the New York Stock Exchange.
mmﬁ-wmnﬂ_-‘u-h— :

10 A. M., and closed 2t 8 P. M,

William Salomon & Co

Transcontinental Lines File In.
creases to the Pacific.

Washington, Aug. 7
in frelght rtes ( o1y s, 10 be-!
| eoms effective on Septet % are pr

| posed In new tariffs filed by the trans-
| continental rajircads with the lnterstete
Commerce Commisston, While the new
|ratea are designed to wt the commis-

the 8 Renag {

pokane,

slon's declslon In

Phanls tate cases and woulll reduce
rates to the Intermountain territory, they
| matorially increase rates from all the
| Easgt to Pucific Const pulnt
| The commission his t ehinclied upy the
tariMe with preasent vates t =uch ex
nlnation 15 Leen possibhile indlcatey
that the fnereares to the Pocitio terminal
aro cousidermbly grenter than Lhe redie-

tlune to the inter-Hocky Mountaln terrd

 ary,

The rallrouds say that some cptioad
rates to terminal points aro advanced on
commodities which are not subject to
water compatition to any great extent
This adjustment, they polnt out, create

atl advance to the terminnls, but reduces
the rates to Intorior destinations

A thorough examination of thy= tarlf

shilppers.

CAUGHT IN A BLIZZARD

QColorado Mountain Summit,

Stenmboat Springs, Col., Aug. T.- Pacing
death in & bllzgard on the west slope of
Ethel Mountain, almost ready to drop In
their tracks from exposure, tie party of
tourists who started for the summit of
the mountialn on Pridey night to seo the
sun rise on Baturday morning, was found
last night by one of the three ecarching
partiea sent out from here

The four women in the perty wers al.
must exhaumted and had to be held on
their lLorsea during the trip down after
thelp rescue.

CONFERENCE ON EDUCATION

Twenty-ons States Represented at a
Convention in Minneapolis,

Minneapolis, Aug. 7.— Banking establish-
mests and  educational institutions of
twenty-one states aro represented at the
annual conference of tha commlittea on
agricultural dovelopment and education
of the Htate Bankers' Assoclations, in
sewsion lere to-day,

“Efficlercy of the coming ganeratlon’
wua the motlve for the meeting of what
Joseph  Chapman, Jjr., of Minneapolis,
chalrman of tha gathering. called the
*werld's greatest ovemeut for pradti-
el adueation,” More than one hundred
delegates were present, as also were many
men and women from the Department of
Agriculture at Washington.

| tnerenaes |

will he mudes by the commisalon, and]
should they be deemed une mialile th
will be suspended, Alrcady  protests |

Tourists Nearly Perish of Cold Near

| but Closes at a Decline.

| New Tork, August T, 1913
ﬁ-
70 RAISE FREIGHT RATES  THE COTTON MARKET |STOCKS IN OTHER CITIES.
| Rallies from an Opening Break, 503;0;_;1;6;“‘, i

_! (Purnisied by Charles Head & Co., No. i4 Wall
ptreet.)

The feellng that a reaction was due LAND.
gerved to cheek a drop which &t the open- 14, Asked. | BlA. Asked,
ing careled the market nto new fow | Boston Land. § 7 |East Pos IA.34 B
groumd since the bull movement =tarted, MIBCELLANECOUS,
Clogely followlng the July government re- A‘I.‘"'—.:.?qwmlﬂr ot 11:?-!* o iy b i
port t.': re was an advance of close to $9 50 | An 1‘:-\;;1; e i‘:Enau l:w:trlo 18y 10
‘a bale, and since those flgures wera do pref..... 13% 19 | —_ M
! touchad there has been a reactlon of 110 ::“: :\_"»’IITN-T:;:'I 1:?:‘: - ';a 2“
to 115 polnts, ar over 55 a bale. Tt wee|Am % . 5t 81% Rotary Ring.. 2 8994
this change 1a prices which served to l’;l T;.; A : Mergen “'H;‘"!..-:i '!"
stendy tha market and recover a large | Chie Sik Yda — 149 | United ghoe.. O %
part of the sarly loss, Pluctuations weirs 4:\ v."!r‘ 10 Uiy do pref...... .y
f, the apeninz, which was at o da- Edison T Co..2% 300 | United Fruit 1M 16
s ol % 14 late AinE : RATUROAL.
A . - olnts, belng followed by | o 2 atn. . =587 1B& WE o —
L orally of about 2 points, with some of | Hos & Maine 8 = @ NV NH & ?:umgq‘ i
the late trading losing 9 or Pon Elevaiad12l 122 | West E 8t Ry &
the advatics ot --I- r-h if | l‘.“.- P.ullit! gk Bos & W Ll #% 10
Al L repor of lower Bouthern BONDE |
spat markels and freer oftorings In the |, oon conngy it 0% SATET Cve datld  — |
| Southwest, The clpsa Wus eusy &t a net L 4 ] ‘\1]:(1;,1] |
[declipe of 3 to 4 polnts. Southern spot Ty S Laks Copper.. 3 M
murkots wore unchanged to Wig%e lower, L e ':l_u-bn Consol., % :"
and tha local murket showed a drop of | Aitoes = ':". ..E "|'3:;A{;=.t“.'_"'_'_:‘§ é.
| 10 points, to 126k for middling upland Arcadian..... 9 & Mayllower .... 18 1M5
Local contrict prices - ool eenes 1 Vig| MR ..oonee. SR B
Vet Artz Coni.... 3% B4 Nevada Cons. 214 2%
Gien, High i oster- | [onnnza ... dh G | Nipissing....... Tl T
184 1100 1197 411.08 Bos & Corb.. ¥ : e
105 121 QL0811 | Butto & Bal. B I8 North Laks... T [
10T 1207 1= "‘;:5' 31207 | pitte & sup, 4% €7 Old Col Cop... s 8
i 31 121001218 2.2 Catu & Asis. 8% 7 0l Deminfon. 63l
| AL 12331 Culo & rec. 28 3D 1Ojibway iy
4 15 1"“ 4 I,‘;' | Centen COPo.. sati 18
3 IE 1210, opter cona... 14 1% WG 19
Mo a0 5er 12250 Ching oovee. B 340 Quiticy ay %
| Muy 22361221 1230 cop Range... 618 83 |Ray Cor 5 n%
G4 1298 oty West... 5 0% fanta F LN e
mioderats demand; | Cast Butt 13% 14 |Shannon ...... 17% 1714
n and export, [i0; i Franklin te i Shattuck Arz. 20 208,
i merl= | Girotx.. 'y DBg! South e —
| pened |« y 1% b | RBuper & Boa.. 1& 14
] I B poins slused barely | Green#-Can.. 104y Super Copper.. 4734 41
| Halveti o s Tamarack ... 9§ #
| o L . Hancock «.... ® 8300 Trinfty......... @,
| Oylaber-November, | Hediey Gold. 17 Unitod States, L)
e #.00%d; Decomnber- | Inspiration... 18% 19 | do pref...... 5 %
| ; 1 Indlan Cop... 1845 19 | Utah Apex.... 2§ #a
| Isund Creek. 85 04 Utah Chnsol.,. 12 1%
ogr o ¥ ¥, din pref..... Mg %I Umh Copper.. &2 6
fns July -Auxusi, Mauchestor— e 3943 | Vietoria....... .3
Yarma duil and easter: clothe, buyers hold off. 1 [ Winona . o 4
; ey ty 1% Wolveri 1m
New Orisans, Aug. T.—Ezcesdingly tearlsh 7 | Wyando e

quite generally counteracted
ttom futures leve to-day bw profit taking,
e market at the close O polnts down to
compared with vesterday’'s final prices.

iHigh., Low. Close
1™ 20

weather preporte,
in

August

Raptambar ... 1

| intober . .oonne. 12 12 30
'Iw. mber ... 1248
| Janvary . .....0) 12.34

March #1237 12

Muy LR mgizas 125
EDISON, WHO'S HE IN ORANGE?
West Orange, N J. Aug. 7.-~That a
prophet 1s not without honor save In
nis own country was [llustrated hers

jast, nlght, when Mrs, George Merck, &
member of the Board of Education, falled
to got her colleagues to agree with her
las to the propriety of naming A new
publie schiool for Thomas A. Edison. The
mafority of the board deckled that Falr-
mount would be & better name, botause
the s to front on Falrmount

avenue.

BUSINESS TROUBLES.

The following petitions in bankruplcy were
filed yestoniay In the United States Court:

EVERY WOMAN'S MAGAZINE, No. 149
Weat Gnith street: involuntary. [Liabilities said
{0 e $55,000; assets, about $11.000.

BRESLOF & BIEGEL, No. 3515 Third ave-
nue:  insoluntary.  Liabilities  sald to  be
§7,000; asavts, £1, 504,

GAHN J. OCONNOR, No. 202 to 306 East
ath street, Involuntary. Liabliities sald to be
$5.000; assets, §1,000.

gchool

Tenterest to be ndded.

CHICAGO STOCKS.
(Furniahed by euru.' a; sanger, No. @ Wall
atre

L)

Shares, Open. High. Low, Close.
350 At Can ... ] 0k,
w0 do pret ... 12 1300, 11085 1104
3 Booth Flsh pref... 8% . iy BSY
* Com KEdison ......1307 I 139y 1304
t:.'f.' z:rmauicvm . gl‘: m u‘ aﬁ
4 Chie Rys No 2.... 4
5 Diamond Mateh... 108 100 s 18
2 Minods Brick ... ddly W8 6y
230 National Biscult.. 137 1 1ty
%0 Poople's Gas ... .17 Uitg 17 3
10 Quaker Oats ......2380 25 2% =26
oG Swift & U0........008 106 108 108

2040 BAATE .......coeeeo 1000 SOIY 198 201N
VAT 5 Steel,.......0 71% T 5% G

BONDS.
$2.000 Chic € Ry 1nt & 102% 1 Wty 10T,
5,000 Chic %ﬂ int B=...100 l‘ﬂ“ 100 100
PHILADELPHIA STOCKS.

(Furnished by Charles D. Ba & Co., No, %
Broad strest, New Tork, mh 18 douth
4th street, )

Bid. Asked. | Bia,

Am Rullwaye 3% Penn_ Balt..... 00

Baldwin pf... Phila’ Co. [

Camb Steal.. . W% do pref -

¢ Trof N J. 7% Phils Eiea stk
Stor Bat.. hslg 40 ..oninns

Gen Asphalt, 2 %I Ph R T tr otf
do pref..... 1%y | Phila Tractlon

I Coof N A. il mbl RR.

ol it B0 Tonooah Bal:
ne 5. ! L¥

Leh N tr otf, 88§ ﬂq.l:m...ll 5

Leh Val Tr.. 15 “‘ti“allﬂl Caas,,.. 9
do carey Bl BURIVOIK .xsessssp'd

P P G QKR do gt B B
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