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Declines and General Weakness
.Recoveries at Close.

Tin oiiening ef the New Torb Btock
P*x<*hange yeaterday waa a formallty
whlcb mighl have been dlepenaed with,
ao far i mantfeeted Inti ¦¦. ei i"

tbe markel wai C4>neerned. Dull and
uniotereating tradlng Blled ln tbe oj 11

iiiK time, and when o llttle afterward
an atteoapt waa made to pnt omi

atocka "ii thi llal t" htg .'."

eringi
bida, >-.. the reauH waa reoctlon Inato d
of an advance. II atarted ..

beai di and tii" loalng of caob by
the banki f-> the Bub-Treakaury hai
reached a Dgure ln oxctma ot .>:'"'.'"'"1""'
Blnce I'riday »>i' laal weeh rauoed an

favorabli nm amenl and afforded ma-

toi iai i"..i baarieh ni*nlpuiatlon. The
Item of loana in the Btreel i

uhich couai -J hawdtatton, aa 11 \'-

rn.itoil thal on vyodneodoy more than

1:25,000.000 looai had boen
Whleh fBcl iliil not 4.noourllK', 'rrc>!

txmunltmente. United Btatea Bteel waa
under txanrtderable pieeaura, aad aold
down; Reading met with t^iiins and
da llned, and Lehigh Yalley araaheavy.

ri,. peOlala, May Department
Btoreo ahowed isttenirth, and adv.in<eii
tn a poloi "f rocovory whleh placed i?

nji V4.ith it- lilKheMt rrev'ous rec.rd.

Bome iurther attemptK nt leallztng
l s<ar<*-llocbuck 10 OOCline, an»l

>\as iiuite heavy. The aa-

iK.in.enunt of tho appolntmont of re-

COtvere for the I nltcd BUiU'h Motor

ompany had little offoct on the mar-

ket, as BUCb BOtion was gen*ra!Iy ev-

pected. Internatlonal Harvoator wan

onr «'t' the itroagoot atoeka oa tbe uat.

but marking thbi laOM up did nol prove
to be very oonvlncing. Oa Ita bulliah
tono aiiggealeil a naethod of tryIng to

h"ld up intorost while llquldatlun in

other etocks was golng on. Tlie trend
waa derldedly dowaWflUrd, and Ihe
street WOO willing; to admlt the exlat-

ence of diKcouraKinK money condition;*
toward any market aui.port. 't i* true

tliHt bankers do not look for .*. r*-al

riii.ney aooiB, Thelr attltt.de toward
market Rpeoulatlon at praoent i« not
faverable, and by followlric a ton-

BOrvative cotirae they OBPOCt to avert

any extraordlnary Ktrlngcney. lt must

be Riimittcd that the New York bank**
do not exhib'.t a fiie aupj'ly .f bmda,
bh tbey have not eiKOuraard off«t'1nKs
of country coiumeivlal pai» r eVOO Ot
attractive rates, and the iemanda 00
them have reonltad taa io*nes ot eaab*
which naoaooarlly ltiaoe tii* calltng <>t

loans Imperativo.
Tn tha atock markel. 08 a whole.

lower prloea of Beenaitiei arere Greoly
pcadlcted yeaterday, bot aome rom-

ini«4Hion taooaea were odvialng theircua-
tocnora to |*nrchaoe ancb leeuaa aa a*are
helf-carryiiiK. on reOCtlOBBi All BBlBng
erdera were earafolry aratchad by trmi

ara, and tbe seliing of I'tiion Taciilc
was looked upon ai tbe result of forced
q liciatlon. an.i only anded to th**

Rioom whlch heOUieb tradern Bjenerated
in large gnaatitlea The day waa ool
propttious for tradlag< it waa thabrat
af tho Jewlsh holiuay*. and thia iu
it«^ir atiHtraoted ootialdarable bapor-
tant tradiiisr inter«'Mt from the Strerr.
And yeeterelay proceded to-day. whleh
Ib Friday, the li>th, alao n Jawiab holi-

da>. This handtfarii togathor with stirr
call mooey rates, waa ton much for an>
trader onloaa be whh it inetnbei of a

thirf'tn < i:b and OOrrlad a rabbit'M
l"Ot. S.nne cunaolation waa offerenl by
the 1-tank of linjfland return, which
was tho moct favorable for some tlnn-.
and rofloeted an <-asy money tone ln
tlin L.-ntlon market for the pn-sent.
faportB, bOWOVei, Indb .itc'l thut the
London bankers are discouraging atock
6pe<Julation. Several of tbe commis-
slon houa^s were lncllned to advlae
thelr coatomera that no real baillab ac-

tiviiy would be eaperlenood b> the
market until after election; other*
were conMdent tbe market would liav<*
a generally bulllvli tendency after thi>
present readjuBtmem of loann had
passeil Talk of gold lmports within
the next two weeka Bave boiie to those
B flavar of hisrher rnces that the mar¬

ket would ahow a qmck recoverj' after
.¦4(.me further selllng- Toward the clone
of the afternoon tradlng the market
1 .ri'-'i bulliah, a> call money was

eauler, and recoverlea were made
helpr»d by short coverlng, and boOOOM
Keneral. Tbe tlnal quotatlonK dh-
played an irregulur llat.
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FOREIGN FINANCIAL FED
Hesitating Market in London.

Parls and Berlln Firm.
[By fabla to Th* Tribune.]

London, Sept. li.There was au atmoa-

phere of qulet on tha Stook ExchatnTe to-

day. Conaole contlnued heavy and fillt-
edged inveatmenta dlsplayed llttlo action.

Corpera, however, *xhlblted conalderablu
lndependent strenarth. American sharca

were irregular durlng the day, hut cloe.-d
trnnerally abov* parlty. Money was un-

expe-tedlv . aMer. and the return of tne

Hank of Kngland waa conaldered aa Bl
fBTOrakla BllUBing Laonaon bankers are j
dlscouraglng WIUBlOalMfl *nd encourago |
the holdlng of money for more legltlmate J
buaineaa purpoaea'
ruailll clobed 1-W lower at T4 for money

and 74H for th* account. Canadlan I a-

Btflo waa *.* lower at 281.
03OM premlurn at Madrid to-day was

Uk\ agalnst 6.60 yeaterday: Bl UataOO,
10.00, unchanged._
Parls. Bept U-^onBldereble strenath

naa ahown on the Bourso to-day, ar.a

tradlng oontlnued actlva.
Three per cent r*ntes cloaad 10 cen-

timea Wgher at K franca B. 10000*001
tor the account.
Rxclauig* on London, 26 franca 2#* BM>

tlmea for checkB.
Prtvate rat* of dlacount, 9*4. P*r cent.

Berlln, Hept 13.-S*ntlm*nt or the

iv.-rae to-day was flrm, but tradlng aas

qulet .

F.xohange on London. » mBike 4o pfen-
nigs for abeeba
Money. 3 per cent .

Private rate of dlscount *S »er cem'

in* Iribua* ba* **l*rt*d BI****' *»J'-
roadi an* tweli* lalo*U-la froa* jh*
pre-*i limdlag llated 888*08 ."«» "»*

Ist-aua a apecial Ubl* at »».-***. to ua

psihllalied *arh tay.
ln th* ladiartrial Ua4 *alr IndaatrlaU

hare b**a inrluded. Mo.4 *4h*r iadua-

trial llata aaed f*r BOOBaBJI tavblea er*

inli*-d with n.lplaa ami publlc utlUt.f
|44||<4 ,,

*,4*ra«* *f llfteen Uail*.

a*pt*nihrr 5. 1018.I40.:«;
(s>pt*m!)fr |j I9ii.'.'" J*

(soptemlwr -,. tlll.lbB.aa-
Hrpte**e*r ». I91B.,I*J_
Hapleaioer 10, l»l».189.348
beufmibrr 11. 191*.*!£._

t.- ,.> io,n li'B.Wfl*4e|il*mlw<r 18, IBIJ.

AeOBaja *t Twel** laduatriali.

NoptrmtHT ... tOtO.%9.»V*
srpl4-uiber *i. 19)1*1 ..*.*.''
iDliialir 7. ifU.M-*u
-4«.J.|»lllt4«T 9, 1*1- 90.07.:
sr-.t.inliir l*i. I!H'. ..100*1
-4-ptrml>er II. 191' .MafM
rtrplrmfeer li, MM.89.480

BOND MARKET 8ALES.
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00**> Kau f'lty i=o 1000 Wt» Cent ls.. M**

ta . 9744! 1000 do. N
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Th* Baldwln I>ocomotlve Vorks haa re-
celved from vartouB rallwaya ord*r* ag-
areKatln* ftfty loeomotlves, Indudlna
B*ven Mlkadoe for tha Ijehlgh Valley
Railroad Company and ten swttehlng en-

alnae eaeh for th* Oraat Northern and
the Burllngton.

Executor T.-^
Chart-jrefl 1822

The Farmers' Loan and Trust Company,
Noa 16,18, 20 & 22 Wllliam Street
Branoh Office- 475 Fifth Avenue,

New Tork.
. awtiAB 1B LWl^^allJv rt PA1lT8 4l aVdataal fatuiaaiiL0ID05 j)- ©id Brea<l Btreet, E. 0.

TraTelerV L«tt«n oi' Credit. Poreign Exchange,

Administrator Guardian

_DIVIDEND N0TICE8._
Thi Unitia Oit afid Eliotrlo Corpt itioa

4U IVall Htr*et, gew Vork.

.September l-t.i. 181-.

The Board of pircctora huj. thla day fle-
clared a rilvldend on the preferred atock or

The t'nlted Oai an_ Eloc.trlc eorporatlon at
the retR of bt. p*>r cent cvarlnf the per oi

f:om June ith. 1012 Ctba date of the co,-

.ol'datloi.), to Peptember 80th, 1913. Jt*_£_*IS
Oetober 'Rt. 1912. to etockhoKJar* of rff0.
*ept«mber l.th I>lv1dend eheeke jrlll W
malle**. Ngrjni ^lOROAVJ^.'iliLilL-

Am4.rl._n Hmettero HeroHtlee «'o.
IH Broad way. N. Tjj aeotembar 4th. J8U.
uCARTEin.Y DIVIDEND NO. 30, PFP.

BTOCK. HERIES B.
Tha Dlreetore of the Amerlcan Srn«ltcr«

becuritiea Company h.ve thli day darclared -

dlvldend of iTi* oa the Preferred jBtOtk.
Berlea H. of the Company, payable Ociober
1-t 1P12, to eto-'.'.'.'.ollera of r«cord at o

o'c:e:k P. M. Beptember -<>th. 1»12. tba
booka of thf. Comrinr for tne trarWer of

Preferrei StocU, fltrlea B. will bo eloee-l at
H a-el-Mk V. M. September 28th. 1012- to

leopen at 10 A. U September 30th. 181-
W. K. merribs. Becrotair

m.,nih *rerte Ittae fagar peaa-aaaa-,September 4, 191.
rr*.f**-r-8 Stock Dtrldend.
< ommen fatock Dhldead.

Tha Jtr.-r-. of btrectora bava thla Say de.-
olared dlvldeadfl for thr. la-t fiuarter ef the
current fl-xal year of S% on Fr-ferrcd Bt*K
¦ :i*4 1% on I'omr-ion btock. payable on Oe¬
tober I, 1»12. to aroc'ihotd-re of record «t

the .:¦ i of bu Ineoa on Beptember 14. 1813
Checka -:'.i bo mailed by Meaate Muiior.
Bchall '. I'ompar.y. of .*'«' (arfe Ctty.

r \. D.1.L1NOHAM, Becretaiy.
Offlce of

KI-.I>I.Y. DK'uik 8 f'OMPANY
i >p«r*teri of Oai fl Bleetrte Properttea

Oraad RavpMa, Mleb.
j -< Board of D*r etora of tba Amerieaa

Pntili.' rtlllilea t'-Magaar : *8 daelared a

Buartertr *:ivld»nd of one and o.-.^-half per
cent. *:v I apoa tbfl Piwferred £'ook of J .
Company, payable by ebeek OcteBor J. 1812,
t.i toeaholdei l Of racnr.i »t tho e'.oie of
buatnra* Beptember .o. 1812. Booka wtll be
oj>*r. fo (ra isfei O" ' ner 1.
_WAiiREy H. BNOW. Traaeurer.

t
. ..; <>f'

Kaiaarr, Baawaa * iomi-avv
C'pcr.,:,,: of Cal .<: Eloetrffl Pror~nl<*a.

Oraad Ri plda, tflcb.
.:.. Board of Diroctora of th* Americaa

Pobiic I'tiiiilea i ..I. i.-nr ha- aaelared h

rju-rt-r. dlvtdead >f ene-batf of one per
Lt.it .'!'.¦' '.pon ib( Cf.mmon Stock of Ibe
Company, payable b ebeek Oetobei I, lf'tt;,
ro <:,,, [ .ld ra of rocoed k» thy eloee ef bus.1-

Rpiember 18, 1811 Beoka e i.i re on»r.
for tr* .' rtober 1

v. A;:r:h:': ::. ayow. r.--..H rr*r.

INACTn7E STOCKS.
T. * fo'.lo^lr.g we.-n tne cloalng quo:»-

tioi s f«c otock.R '.n -vhlfh there arere I 0
tranaactlona >e.Mtcrd*j- ou the Hea Te <

Bt< tizchange:
Bid k*»~ B'd Aak.

A.»r.ii i;v..:'.' MS
A.b *4 .- .*....T>

ug a Mr at.iu
Uun« ie:an*f. M

k' T. w i:»» B r-.' 10 h 18 «_..OB «t «' ..."-''** 145H'l. WCai B pf-H ia
Alllo-Chalm.. 'i M^.»f«pf>:l( *'.

lo pref II Mal eai. .. :<..* BBt
A:-. ftgCBA 4 ''? Maabat M-a.-n
do pr.f.lvw 19' j M«::r.-' Blea .U3
a. b * 1 r »:v» leii atar ICariae... *

Jo or*f. 14C> 147 Uo pref. l»""i »

tr; citt-M lea naiMiea cr-mtfai..iie v**
_o - .' '¦. tt m * at I. pf a: M

ai.. OoeJ .... :o too siatpasaxpf a:
Am '" 011 ?» "''» BB -lo I,. "-:

im caral PtoT, *>\ M«rri- A Ba.171 '."
,;o not.... IM Nash * CbaClM 1W

Am tVit Tel. U Kat B. fl pf 134 1-;
Ar.i Hif> **- L .'« '»» N'at v>s a Btp :: II
lo eraf.. '. M4 <**> pref. M <¦..-.

». K prem.lN I NH". of:t l pf u., ..

Im MaTt.... » r-o .<1 prtf
An a :v pf Wfl IC' N T C i St T, ,"., XH
.\r.: T- 8 C. fl do l L.10"«
\ rn Woolen.. I lo I ;. "e**J »¦>

A-.n Albar.. M ia C Doc!'. '*

..a pref. >' '¦<> pr».'. H *

Aj»«ta n»ai..i.'.v» ta-*, N , r * w..i.-. : ;
?.-* Mar tat..iei IM t I MI * II H- l.r»S
no 1. 1<*' N O M C pf.. 17*8

a OU..... '->*4 ai-a, KOILITI
Heldarln U*-*. .*'» M Ont Bi;v*r '.S
do pr-f.1*C , IM r.Vt Br pf .!<*"Si Ul

Bruaawtck... "V . Paclflc Coaat. M i*»)
H .:. R «, r
do pref.Ul

ithern
i'tr.: of N J "00

i \ Tel lll
v A.;on !S

>;o pr«f. "'

M A W
h Ot Bl pf :
hlc SPw p.Mli

C A E tl\ pr!"°
C Ind A L pf tO
Chfc tia Trao

le orot.. l
CStlMAO pMV
rccast t. pf a
I'lev a P'.tta 1«S
Col V A I pf.540
CW a Beatb. r?^4,
de lat pref, 71
.)..:. ral -¦

Con loal.101
Cm 1'irpe* i.:
Oub An: Puj.
do pr'f.

Caban R:- pf M
Doi u A w. s:e
i iea a me <; aa
ao ;<rcr. -'¦

d ii a ft s -

<iO pref.
DM «: MaT** *'

do «r>f.io;;
De- Unil R R
Dui f i a a »

..o vr.»f. 1«»4
DuPaal P pf *"

Ka ft T H rf
P>d V * S::i 17

(\o yrtt ... 4S
Cw*n <...!....U'j
Oam Motor i>f ""<4,
Oa Ur\v.\n p;.11!
<>oe. ,< st T.UI
. Iriinb)
Ifonie Mlntna M
Itav Ki.v R] t\
do pref. a^ MHJUa Rjr invRa* $o le

Hock V Ctf...ia 100 V fl Kxpreia.. i:
Ul Cent L i. *-,,a M V«o *-. B Rbr.lM
ln« Ran«....luu C ri foi Alfo. 5: K
do prrf. li do pref.103 '0.'. ¦

Intfr larlral 4S 41 I* H r.o*l B R |U
do prrf. Mtft '-4H f.o pref. 4 7

In: IUr pf UaVlVa ."'ar Ch pttll 111
Ini P_m;, pf. 80 n*«jVa Ir C A '*-. M t>4
towa '"ertra: 50 *.S V'ilcan Det!n !i*» ;!
do pref .... S ro do pref. 13 17

KCTI8AM pf T" lu V_. ny * t'ovr M
K 4'ltv P.i pf WLi BU <1o pr«f. 1714,
Kr*.k A I> .1 I*-. * Tl" l.\tr«.- ICx.163 »:
do pref. M to "Jf Mai'J l'd Pf 51

i: Co Bt, pf..u« ui v, ..ttineha.) pf.r.4 IM
gal >k Ce pf. 70 Tl Wcymaa Brt.ttl M
La :... Steel t:v, 4i <lo :,r*>f.U4 1.0
Laka f *i W is 164 Wheal ft I. B I *H
do pr*'. M M a'lfl Ontral.. .11. *«

I..Ki- MlK-re..4i2 . TVoolworth pf.U?'^ 114'i

RAILROAD EQUIPMENT BONDS
AND CAR TRU8T3.

(Maturln-j 1DI3 '27.^
4l*urribhei bi HwartTcout a Appansellar. N».

44 Tlne atreet.)
ItBBlB Mttiurity. Int. }1«lrl.

Atlantlo <"'o«-t Uno 4 p c, 1D13 '17. 4» i
Bufta'.o RAI'll'ip e. lOlO'.T.. 4\ 4>
4_>nt of ««or«la 4U J B *.> IDI!! 17. B «'i
'Vitral of N J 4 p 0, 1018 17. 4*i 4
Cbee A o*iio I p e. 18t8-'|1. 4'* .4
Chk <?¦ AJtoa 4 4H-3 p <>. 101:1 -*ia.. 6 4't
Chle ft Haat Iti 4Vj-n r> a I8ia-*17.. 3 4U
C n 1 * r 4l: 0 P e, IU'2 "'»-I 4
. 'ln Ilam ft P«) 4V 3 p c, 191U-'_© 31* 4 ,

P-lamere ft Hudeon 4^i p <\ l»L"i... 4H 4
Brt| 4 4» 0 p e. 181-a 17. 6^ 8*.
Hooklaa vallei 4-4V; p e, I8ia-'i8.. 3 4
Had-.nft Maahattan 0 p e. lOlS-'lB d^ 4'j
K C I' S ft M 4^4 P C. ".813-18.... S 4'»
K '.' rlouthern 4Vj u c. 1012-'IB. .".* 4 B
T.ahifh Valley 4-4H p >-. 181.; '10.. 4% 4'»
MlaeouH piicfiM 5 p e. 1913 '17.i<i 4**
Moblle ft Obla I4pc, 1013 'Ifl.3 4
N V entral Une» 0 p c, II18-'*B.. 4<i 4
NnrfolU A Weatern 4 p 0. MtB-'M.. 4'* 4\*
I'ennayUanla 1*4 P e, 1912 IT-4 8'-j
St t, . R T 4 4S-3 p 0. 161H-17.... 61 41^
do f tur AClNp", 1»18-'17.. B 4

Seaboaid A L 4'i « 0 e, 1013 17-0 4
-lonthern V.y ll»-4-4'', p e, 1813-'81. 1% 4H
Vlratntan rty 5 p <;, 1918 '18.8U 444Wataab r. ft Vk-B 0 e, 1818-**tt.... BU 4».
v. heellaa Ui: IH-8 p c 1»13'53. BU t'_

a

GOVERNMENT BONDS.
Bld. Aa.ed.

U. 8. Ji, UMrt re«. 101 101'A
V. 8. aa. 1CC0. coupon. 101 101 *'j
tj. 8. 3a. leOB-'ll, iea. l«*l 103H
t'. 8. 8«. 1908-'Ifl. coupon. 10U Wl\
V. 8. ti. 182*s re». 118'A fUM
V. B it. 103Q. coapon. 113-u 114 -*
Panama S», reg. 100*a 181W
Panama Um. coupon. 100% 101H
panama ft. IML ref. 101S 101U
Panama S», lOfa. coupon.101", 101 ¦»

_____

BANK REPORTS.
aOWUHl OF THH tTJ ?fTIOts* OO

THE FIFTH AVENUE BANK OF
NEW YORK.

at tho 'loaa N bii^ln»a.s ot tba Ot* 4*s of
9*pt*mb*r, 1012:

mr. tOVTlCEtX
...

¦/¦¦ : I'l-M, market valui, lua&tv
u:v.er a*4*urtt'ea, inarket valaa G SOO.IX'

Raal aatata own*d. owiant.ao
Loan*. and dlai .''ir*« t»"ir.d by

Sr.r.a ar>! 0*10800. '..... OT
other real asta i eoltataral. 18 */.).*»

Ix.an.-i anii dlacounta fc* ur*<) hv
.w.r-r eollaten . bOOiUBJI

Loan* and dlbcuunta n-ithou* aal
laieral . 4.10V.WO.W

O-. eniraTta . . 88T.&I
Du* from truat comp^nier. bank*.

an.i bankera. &,>,.l»i2.(A
bjcn..:¦¦ . 2.f-.',r>.ii4

lyifa! terider notcs and :iot«>i of
latlenal banka . 1.121,: .3.00

Casb Itaraa . B34.1M.M
Othl r .4 arta, vtx.:

raad latareat oot aetarad
(aadBaatcdi .

Tetal .*'':;*' '*"'.
r.i.Mii:.:~:r-«4.

Capi'ai Bteek . I1MMOB
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