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OPECTS TAFT 70 WN

jsaac N. Seligman Thinks His
Chances Steadily Improving.

LOOKS FOR BIG BUSINESS

Has No Fear of Harm to Amer-
joan Interests from the Balkan
War, but the Contrary.

[Ay Cable to The Tribune.]

London, Oct. 12, —Isaac N. Seligman
has been at the Savoy Hotel this week
to see off on the Mauretania Mrs, James
Wehh, who i returning to America on
gecount of the death of Professor Loeb.
Mr. Seligman cama over early In June
“and has been for most of the summep
jn Munich, where he will return to
until late in November or De-
cember. "This will be the first Presi-
dential election I haven’t been home to

Mr,
whyut myv son is there to vote the right
way—l] mean for Taft, of course, I
think Taft is geiting stronger every
day, and while 1 am not optimistic he
seems to have a better chance all the
time of his elaction.

“A short time ago it looked as though
wiison was the only one who had any
¢hance, but I think he is now losing

remain

yote,” Sellgman sald yesterday,

ground =il the time, while Taft Is
growing stronger.
“Roosavelt never had any chance,

and {he revelations of the source of his
campaign funds will hurt him greatly.
Of course, every one in Wall Street
knew all the time where the money
came from, but his ‘holier than thou’
cry  decelved many throughout the
It {8 a good thing for them

country.
to know the truth. It is time the peo-
ple were undecelved about these
things."

Mr. Seligman is very optimistic about |
business conditions in Amerlea.

“Evervthing points to a big business
year,” he eald. “Crops are enormous
and earnings of rallroads already point
to what may be expected In the next
few months, It is hard to see how
anything short of a world calamity can
hold beck America. I don't think any
election can do it. The country is
golng ahead, anyway, no matter who Is
elected.”

Doesn't Fear Balkan War,

Mr. Seligman did not think the Bal- |
kan war would have a bad effect on
Americapn affajrs. On the contrary, he
thought it might be a help.

“1 don't have much fear of the ef-
fects of the Balkan trouble, either in
Europe or America,” he said. “It cer-
tainly won't do any injury to Amerlca.
It will amount to no more than a tem-
porary flurry ar the worst. I have
talked with many financlers in Ger-
manvy and England, and all think a
Balkan war will help America by cre-
ating a fresh demand for American
foodstuffs and other products.

“0f course, Europe is now throwing
over American securities, but this will

mesn money for America eventually,

ARM-CHAIR STRATEGISTS
PLAN BALKAN CAMPAIGN

Theorists Use Arithmetic to Predict Victory

for Turkish Forces,

Basing Calculations

on Size of Rival Armues.

[By Cable to The Tribune.]
London, Oct. 12 —Military
and amateur strategists are busy plan-
ning a campalgn for the Balkan war.

experts

The consensus of opinion Is that Bul-
garia and Torkey will be the chlef op-
ponents, with Servia second in strength
of the allles; Montenegro merely a
minor incident, and Greece scarcely
worth considering. It |s generally ac-
ceptad that the allies’ objective will be
Constantinople, by way of Adrianople.
Bulgaria s expected to take the offen-
slve against Adrlanople immediately,
and guesses are mostly directed at
whether Purkey will be wily enough to
withdraw her army south of Adrianc-
ple, leaving that place heavily garr!-
soned, and thus compel the allles to
leave a large part of thelr forces before
Adrianople to prevent a counter attack,
which would leave only about a hun-
dred thousand men with which to un-
dertake a march on Constantinople op-
posed by a Turkish force of a quarter
of a million, or whether hatred of thelir
Christian foes will lead the Turks fo
throw their army between Adrlancople
and the Bulgarian boundary in order
to come to handgrips with the enemy
a8 soon as possible,

The latter course undoubtedly offers
the best hope of Bulgarian victory, as
it would permit her to have her army
of 200,000 to 250,000 oppose that of
Turkey. Meantime, the SBervian army
would menace the Salonica-Uskub
rallway, which, with a Montenegrin di-
vertissement and a Greclan menace
from the south, would compel Turkey

to keep another army of a quarter of ]

a million ocoupled to prevent the reln-
forcing of the forces,

Part of the Bulgarian army, amount-
ing to forty thousand or fifty thousand
men, must be kept near the coast af
the Black Sea to prevent a Turkish in-
vasion in that quarter.

This is the comparatively simple
plan of campaign figured out by ex-
perts in comfortable offices. The point
gseems largely lost sight of that the
allies enter the fleld with practically all
their available forces. The mobiliza-
tions have drawn every able-bodied
man to the standards, and there are no
reserves to fall back on, no further
troops to enter the confilet, and by
throwing their entire force into the
fleld they have succeeded in mustering
an army approximately equal to-the
Turkish forces In Europe, while Tur-
key 18 able to oppose the allles with
an equal force at the outset, and as
the war proceeds will be constantly in-
creasing her army by drafts from Asia
Minor.

In a short time, if Turkey holds her
opponents in the first battles, she will
have In the fleld nearly three times as
many men as the allles, Furthermore,
winter will goon make campalgning ex-
tremely difficult and glve Turkey until
spring to concentrate her huge army
against an enemy with no possible
means of adding to its strength.

Finally the strategists are agreed
that the outlook Is at best for a few
preliminary victories by the allies in a
war of unexampied ferocity on ac-
count of mutual hatred, with ultimate
victory of the Turks by the sheer force
of overwhelming numbers,

TURKEY WOULD EMBROIL
ALL EUROPE IN WAR

Porte’'s Break in Peace Negoti-
ations with Italy Regarded
as Sinigter Move.

[By Cable to The Tribune ]

Paris, Oct. 12.—The rupture of the
Turco-Itallan peace negotlations ha:a!
placed a splendid trump card In the
hands of the Bulgarians, who are now
greatly elated, because they count
upon the Italian fleet being able to pre- I'
vent the transport of Turkish troops |
from Smyrna to European Turkey.

It is known in diplomatic circles here
that Nouradounghlan Effendi, the
Turkish Minister of Forelgn Aftairs,
who i& an Armenian and a Christian,
is using every possible effort to em-
broil the European powers and draw
them into the war. This, moreover, is
the only plausible explanation of Tur-
key's slrange method of causing a
break in the peace negotlations, be-
cause, from & milltary point of view,
Turkey has every possible reason for

and probably in a very short time, as | . ..ine to terms with Italy In order to
Americs I8 now buying back &t 1ow | . ne possible Slav invasion from
prices securities eold at high |)rll‘e!.1”w north.

and will soon sell to Europe again 311' The conviction still prevails here,
| even If Italy resumes hostilitles and

high prices once more.

“As for Europe, while there 12 bound
to be a good deal of nervousness, which
accountg for the present situation on
the bourses, I don't think there is real
danger of war spreading beyond the
Balkans. 'The great powers understand
too weall the necessity of confining the
war area and are working In close har-
mony for this purpose. 1 expect to see
the European markels soon recover
fram this preliminary panic,

“Another thing I noticed,” Mr. Selig-
men continued, “Is a better feeling be-
tween Germany and England. There {8
undoubtedly nothing llke &8s much
bitterness between the countries as
% year ago., The tone of both Ger-
man and English papers shows this,
end any one who moves much among
the German ‘peopie must notice a better
feeling In the general talk.

Germany's Navy Plan,

“Of course, Germany Is bullding a
blg navy and forcing a rapld pace in
that respect, but she 18 bullding ships
In accordance with a plan lald down
severnl years ago, and it is undoubted-
Iy true that Germany believes her navy
makes for the peace of the world. At
#ny rate, the naval Increases will have to
stop soon, as the people can't stand
the burden of taxation required to
bulld ships and support the navy.

“Germany's forced rate of naval ex-
penditure has laid a tremendous bur-
den of taxation on the English people,
but, heavy as taxes are here, they do not
tompare with Germany, where the
taxes often double the rate in Eng-
land, The people—] mean the mass of
people who work for a living and pay
80 per cent of the taxes—can't carry
the burden much longer, rend will re-
fuse to mecept a further Increase.
When this happens naval expansion
Will have to cease, and the ruling
classes will have to recognize that true
rvairy is commercial, not military.”

Mr. Bellgman deplored the false Im-
Pression of America given by the wide-
#pread publicity throughout Europe of
the Rosenthal murder, New York police
Eraft and similar storles. He sald:

“It In most unfortunate that FEuro-
Pesn papers print &s aimost thelr only
Bews from America sensational crime
Storles. This is undoubtedly due In
Jarge measure to the prominence Amer-
ioan papers give to this class of news.
The resuit is that & majority of the
beople of Burops get an entirely
'erronous Impression of America. They
think it is & land of crime. 1 hear com-
ments constantly among all classes of
help hurting

~ ROOM HUNTING IN AN OFFICE.
- _Consult the Tribune's Room and
;*lm Register fres. 320 Tribune Bldg.

co-operates with the Balkan Lengue,
that both Austria-Hungary and Russia
will remain neutral in epite of the great
temptation to make an effort to realize
their respective traditional policies in
Furopean Turkey.

The heavy concentrations of Austro-
Hungarian forces in Bosnia and Herze-
govina and along the Balkan frontiers,
and even the partlal mobillzation of
three army corps, cause no anxlety
whatever with Premier Polncaré and
th¢ French government, because such
measures are regarded here as of pure-
Iy military necessity,

The understanding between Russla
and Austria is complete, and as the
latter power ls the one which of all
others la most Hkely to'be drawn Into
the conflict it is aignil".uant that the
conviction prevatls in the best informed
diplomatic circles here that so long as
the Emperor Francls Joseph lives &
war between Russia and Austria, an
eventuallity which would undoubtedly
start a general European conflagration,
will never tuke place as far as he can
prevent It.

In fact, the firm attitude of the
venerable Austrian Kaiscr, who has re-
cently been strongly urged to ranke use
of the present situation to reoccupy the
sanjak of Novipazar, which opens Aus-
tria's road to Salonica, s know1 here
to be & sure guarantee of tne strict
localization of the Balkan cenilict.

To-day's session of the Cabinet was
entirely devoted to the external politl-
cal situation and to France's attitude
in connection with the developments in
the war In the Near East. The Italian
Ambassador, Bignor Tittonl, visited
Premler Polncaré and told hin that
the peace negotiations between Italy
and Turkey had reached a critical
stage.

According to “Le Tempsn,” taly is
likely Indirectly to support the Balkan
coalition by landing a strong force in
Greece to co-operate with the Hellenic
army, or make a naval demonstration
off the coast of Asla Minor.

FRENCH AMBASSADOR HERE

M. Jusserand Bees Loti Play on Au-
thor's Wireless Invitation.
Jules J. Jusserand, the French Ambas-
gudor, who has been home on annual
Jeave, returned yesterday on the French
liner La Provence from Havre. When In
mid-Atlantie the ambassador recelved &
wireless message from Plerre Lotl  invit-
fng him to attend the opening perform-
ance of the suthor's play A Daughter

of Heaven."
M. Jusserand arrived too late to attend
the matinee vesterday, but attended the

evening performance lﬁ‘ night at the
Century Theatre. He go to Wash-
ipgton on Monday. ;

ST. PETERSBURG UNMOVED
BY AUSTRIAN AMBITIONS

Count Berchtold’'s Aggressive
Plans Known Almost as Soon
as He Formulated Them.

[Ry Cable to The Tribune.)

8t. Petersburg, Oct. 12:—Scarcely a
ripple on the Neva has been caused by
the reports from Vienna of another of-
fort by Count Berchtold to extend the
Austrian frontier at the expense of the
Balkan States, Turkey and the basic
Interests of peace In Europe

In the best Informed circles here it is
declared that Count Berchtold, astute
though he undoubtedly s, has lost the
first throw by exposing his hand. To
his amazing secrecy was due the suc-
cess of his Bosnla-Herzegovina coup.
He completely decelved Europe until it

wasg too late to take effective negative |

action.

In planning his great Austro-Balkan
confederation, however, he has been
forced to take too many rival Interests
into hig confidence. His plans were
known here, in London, In Berlin and
in Paris within a week of the first
pegotiations among Vienna, Sofly,
Cettinje and Belgrade.

The main purpose of M
visit to St. Petersburg and M
noff’s trip to London and Paris was to
ennslder joint action against Austrin In
the event of the Berchtold scheme

tuking practical shape.

Meanwhile. the Balkan States were
advised to act cautiously. Humanlia
seouted the first proposals from Vienna.
The sudden outhreak of war may help
(‘ount Berchtold, but so sure AS the
confederation is decided upon Russlan
troops will move into the Balkans and
a British fleet will be patrolling the

Agean Sea.

The ambitious Balkan rulers will find
themselves sacriffeed if they accept the
Austrisn bait. Tt 1= doubted whether
the pacific Emperor Francis Joseph
will permit his Forelgn Minister to pro-
ceed with his project In face of the
wnited opposition of Europe.

PLAN ANIMALS’ HOSPITAL

Officers of Women's League
Back from Study in Europe.

With plans for a modal animal hos-
tal, fashioned after the most approved
methods of Europe, three women actively
interested In New York's humane work
arrived yesterday on the steamship Amer-
Jka. Mrs. James Speyer, president of the
New York Women's League for Anlmuls;
Miss Ella Mabel Clark, first vice-presi-
dent, and Mre. C. C. Cuyler, second vice-
president,  have been @abroad several
monthe looking over various institutions
tor the rellef of dumb beasts In England,
Germany and France.

The New York Women's League tor
Animals formerly was the women's aux-
{lfary to the Amerlcan Boclety for the
Prevention of Cruelty to Animals, but a
few years ago It OUlgrew these ausplces
and started in to do things.

A free animal clinle and dispensary at
No. 32 Lafayette street, planned by Mra,
Bpeyer, has been maintained by the
league, and thousands of the horses of
the nelghborhood—breadwinners of the
poor—have been helped out of sickness,

It was to equip the league with the best
information obtainable that Mra. Speyer
vent atroad In July. She sald yesterday
she thought she had wucceeded, and that
she would place In effect In the new gani-
torfum to be bullt at Bond and Lefayette
strects the principles found most bene-
ficlal In England and on the Contlnent.
Mra. Speyer sald the work on the new
hospital would begin within a few weeks.

WANTS NO CONSUMPTIVES

Texas Can Afford No Relief,

Colquitt Tells Dix.

Albany, Oct. 12—Governor Dix recelved
to-day a letter from Governor O. H. Col-
quitt of Texas asking him to Impress on
the realdents of this state that it |s inad-
yisable for tuberculosis patients to visit
Texas In search of relief. He points out
that the hosplta! facilities are Inadequate,

“Hardship and disappolntment only will
result If tuberculosis sufferers come to
this state with the hope of being restored
to health,'” says Colquitt,

Poincaré's
Bazo-

GREAT POVERS NEAR
CASH N BALKANS

Continoed from first page,

that she would give it up without a

| struggle.

Meanwhile the powers are displaying
dally their inabllity to combine for
peace and the Jealousy which has
made possible o war which promises to
be one of the most cruel and feroclous
of modern times,

It Is most unfortunate for the Anglo-
Snxon people t.rt England, which
might have done so much to prevent
the war, should allow thoughts of pos-
sible unrest and disturbance among
her Mussulman subjects, and generally
a polley of utilitarianism, to dominats
the duty to humanity of a Christion
nation,

The Turkish Cabinet has been en-
gaged In framing a reply to the powers'
collective note, but at the same time
the Sultan foreshadowed the nature of
the reply Ly the issuance of & proc-
lamation for & general mobilization,
which s a formal notification of what
Turkey has been doing during the last
fortnight and an exhortation to the
army to fight worthily.

Greece 18 equally above board with
her preparations. Crown Frince Con-
stumli:e left Athens to-day to take
command of the army.

Concentrate Against Bulgaria.

Vienna advices say that Turkey will
mags 450,000 men against Bulgaria and
leave only two divisions to oppose
Montenegro. Turkey apparently Is
willing to sacrifice her outposts on that
border for the time being.

Latest advices from Podgoritza eay
that the Montenegrins have occupled
the town of Tushi and that great
losses have occurred on both sides,

The mobilization of the Greek army
has been successful beyond expecta-
tlon. Troopa to the number of 125,000
will be concentrated on the frontier by
Monday and another 30,000 are being
equipped. The moblilization centres of
the government are overwhelmed with
volunteers, and it has been decided to
enroll no more recrults for the present.

The Bulgarian government has
framed a reply to the Russo-Austrian
note, and, it 18 understood, will present
It to the representiatives of those coun-
tries to-morrow. In effect, the reply
declares that the representations of the
powers are vague and weres made at
too late a date, \

Accusations of Bad Faith.

Vienna and St. Petersburg newspa-
pers are printing articles hinting at bad
falth The Austro-Hungarlan prezs
pecuses Russin of secretly backing the
combination hgainst Turkey., A section
of the French press blames Great Bri-
tain, declaring that she prevented the
powers from making a strong stand
mgninst the war,

Furcpe Is amazed at Turkey’s fallure
to accept the Itallan peace terms at
this critical moment, and Is nlso wor-
ried because In Italy’'s particlpation in
the war there Is danger of drawing In
the other powers,

The situation was well summed up

by M. Jaurés, the French Socialist
lender, in an Interview published In
Paris yesterday. He salid: “The dan-

ger I8 overwhelming. The mere fact
of the bitterness of the fight will mul-
tiply the temptations of Russia and
Austria to intervena. In addition to the
pretexts for intervention which exist
already, Servian statesmen announce
that the Servians In the sanjak are
ready to rebal if theraby they can shake
off the Turkish yoke. This would be
done in the name of greater HServia, and
there we have the casus belll lald down
by Austria.

“On the other hand, we hear that
Russian volunteers are hastening to
join the Balkan armlies. Thus Russia
penetrates the Balkans In the devel-
opment of the crisis not a single minute
can pasa which does not create between
Russia and Austria occaslons for con-
filet.” g

If it had been necessary to set the
seal on hopes for peace, David Lloyd
George and the Bultan of Turkey com-
bined to do so yesterday. Mr. Lloyd
Gieorge, In A& speech to the National
Union of Journalists at the Hotel Cecll,
sald: “Out of the black cloud which
has darkened southeastern Europe for
gome time the lurid flame of war has
leaped, and the prospect seems to be
that in & very short time the Eastern
horizon will be ablaze. We may bm
permitted here to express two hopes:
First, that the area of the conflagration
will be limited, and, second, that what-
ever may be the lssue of tha confllet
one result will inure. I mean that
the boundaries of freedom and good
government will be extended.”

The Sultan lssued a proclamation or-
dering a general mobilization. In his
proclamation the Sultan exhorts his
troops to fght with the courage of
their ancestors and to show themselves
worthy of their brothers in Tripoll.
The proclamation proceeds:

The sacred duty of defending
fatherland devolves on you. It 1s your
duty not to allow enemies to tread an
inch on the sacred soll sonked with the
blood of your ancestors. God grant you
may always be victorious and make the
Ottomans happy by your confuests.

The reply of Turkey to the note of
Le powerd I8 belleved to have been

the

s

delivered yesterday, It is sald that the
proposals have been nelther accepted
nor rejected. The reply of the allles is
expected to-day and will probably be
followed by a declaration of war.

The officlal rupture of the Turco-
Itallan peace negotlations is expected
hourly, and it is belleved that Ttaly yill
give tho Balkan allles verbal assur-
ances of help, Bhe wiil probably join
Greece in a landing on Asla Minor, It
{s understood that the break In the
negotiations came over the question of
the indemnity to be pald to Turkey by
Italy,

The fallure of the negotiations with
Italy not only greatly complicates the
situation in Turkey, but adds to the
danger of & spread of the war. Italy

is likely no longer to confine her opera-
tions to Tripoll, but will for all prac-
tical purposes become an ally of the
Balkan States. Her action would seem
to endanger the Triple Alllance unless,
a8 has been suggested, there Is an un-
derstanding between Bulgaria and Aus-
tria for the partition of Turkey.

TO DRIVE OUT THE TURKS

Austria Said To Be in League
with Balkan States.

[By Cable to The Tribune. )

Vienna, Oct, 12,—Rumors of secret
Ausiro-Balkan negotiatlons which, It is
s#ald, have been proceeding for months,
detall a sensational scheme by means
of which Austria-Hungary hopes 10
selze the balance of power in South-
eastern Furope. The mysterlous visit
of King Ferdinand of Bulgaria to
Francis Joseph, the latter's guard:d
statements to Parllament and the am-
bassadors, the signlficant threats by
innuendo of Count Berchthold, Aus-
tria's Forelgn Minister and admittedly
the Metgernich or Talleyrand of to-day,
are all explained by these reports.

Austrin-Hungary and the Balkan
States, acpording to these rumors, are
in absolute alliance, offensive and de-
fensive, The octogenarian head of Lhe
Hapsburgs will, at the right moment,
proclalm himself at the head of the
new crusade agalnst the Turk: the
slege.of Vienna by the Moslem hordes
in the zenith of the reign of the Paynim
fn Europe 18 to be avenged now by
driving the Turk from Europe and re-
storing the Cross to pre-eminence in
the Imperial city of Constantine,

The following are sald to be the main
provisiona of the Austro-Balkan agree-
ment:

Austria to use her Influence with the
concert of Europe to assure non-inter-
ference with the advance of her allles,
Bulgarla, Servia and Montenegro,
agalnst the Turks; to throw her army
into the fleld In the event of Turkish
success, and If the powers threaten the,
Balkan alliance to support the latter
on land and sea.

Rumenia and Greece to be Invited to
Join this confederation,

Gireece to be offered a share In the
partition of Turkey in Europe.

The relgning houses in the confed-
eration to preserve their regal rank, but
the finances of each state to be regu-
lated by an Imperigl commlisslon to be
headed by the AustrWan Chancellor,

WAR FEVER HIGH IN ROME

“On to Constantinoplel” the
Ory—Invaders Ready.

[By Calle to The Tribune ]

Rome, Oct. 13.—The war fever here
has been revived with fury by reports
of Montenegrin successes and seml-
officin]l admisslons that Italy accuses
Austria of gross bad falth in engineer-
ing the peace negotiations with the ex-
press purpose of robbing the victorious
Itallans of the fruits of thelr arduous
campuaigns against the Turks. The ut-
most Indignation prevalls, and the ery
“On to Constantinople!” I8 heard on
every lip.

The government I8 taking advantage
of this situation to rush mobilization
and the dispatch of every avallable
Itallan soldier to ports convenlent f{or
debarkation on the Turkish malnland.
The fleet hae steam up and |8 standing
by to convoy the transports to the ex-
pected scene of conflict, The war coun-
efl, 1t I8 gtated, favors a swift descent
upon hoth Constantinople and Saloniea.

The main body of the army Is to be
landed between Fnos and Gallipoli,
supported by the lighter ships of the
fleet, which will threaten the entrance
to the Dardanelles, while the heavier
vesseld and a force of marines assall
Haloniea. By thus carrving the re-
sumption of the war Into European
Turkey, Italy hopes to anticlpate Aus-
tria's designs and make common cause
with the Balkan States In “%he holy
crusade.”

AN AUSTRO-BALKAN PACT

War Involving Three Great
Powers_Is & Probability.

[By Cable to The Tribune. |

London, Oct, 12—From Vienna comes
a sensational report of an Austro-Bal-
kan agreement laying the basls for a
new European Imperial confederation.
8Sir Edward Grey, Becretary of State
for Forelgn Affairs, declines to discuss
the proposition or to admit that Great
Britain is officially aware of Its exist-
ence In fact, In diplomatic clreles,
however, the report Is glven general
eredence, and {t does not seem to have
taken the embassies by surprise,

A former Under Secretary for Foreign
Affalrs is authority for the statement
that Austria's Intentlons In this re-
gard have been the subject of officlal
corespondence among England, Ger-
many, Russia and France for the last
month or slx weeks. These natlons,
he says, will never tolerate such a
strong combination in the Near East,

“1t would be a standing menace,” he
sald, “to every European power and
would destroy the Balkan buffer, to
create which the powers of Europe
have co-operated as far as possible In
friendly assistance to Bulgaria, Ru-
mania, Bervia and Montenegro,

“Rumania,” he added, “will not
anter such an alllance, but will, on the
contrary, support Turkey with the ald
and approval of Russia.”

The bellef 18 growing In Downing
Street that a European war which
would Involve three, it not all, the
great powers is &n impending prob-
abllity.

The sudden change of orders by the
Admiraity, strengthening the Britisa
fleet In the Mediterranean, is deemed
significant of the extreme gravity of
the situation.

AMBASSADOR SAILS TO-DAY.

Cherbourg, Oct. 12.—The CGerman Am-
bassador, Count von Bernstorff, who has
Inmtnmropoformulttwomnmh
will be a passenger on the steamship
Kalserin Auguste Victorla, salling from
Cherbourg for New York to-morrow. The
ambass.doy, Is accompanied by Countess
von .
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ITALY GRANTS 3 DAYS'
GRACE TO TURKEY

Porte Must Decide by Tuesday
for Peace or More Vig-

orous War.

Paris, Oct. 12—Italy to-night granted
three days' grace to Turkey to decide
whether It shall be peace or a con-
tinuance of the war. If by Tuesday
evening the Turkish government is not
prepared to sign the protocol the
Itallan fleet will Immediately be dis-
patched to strike a blow at a more
vital part of the Ottoman Empire than
has yet been reached,

The threatened rupture of the nego-
tiations between the Itallan and
Turkish representatives at Ouchy has
occupled the diplomats of Europe to-
day almost to the exclusion of the Bal-
kan Imbrogilo. The powers have con-
centrated thelr efforts to prevent Tur-
key from placing In the hands of the
Bualkan federation such a trump card a®
would be the fallure of the pourparlers,
which have been a large factor in enus-
ing the hesitation of Bulgeria, Greaéce
and Servia to declare war,

It is pointed out that while Italy
s still fighting the Mussulmang the
position of the Balkan States is so
enormously strengthened that the
powers feel that nothing could re-
strain them. But with Turkey free
from the Itallan danger an entlrely
new perspective 1s created. The Greek
fleet then would be practically put out
of mctlon, and large contingents of the
Greek army would be tied up guard-
ing the coasts, while Turkey would be
able, without restriction, to move
hordes of her finest fighting men from
Asia Mjnor fgainst the Balkan In-
vaders,

Italy, in granting a fresh delay In the
peace settlement, is seconding the ef-
forts of the powers. The Itallan Am-
hassador, Signor Tittoni, had no fewer
than three conferences to-day with M.
Polncar®, the French Premler. Italy's
desire for peace is explained on the
ground that she feurs complications
might follow an attack by her on A&
port In European waters, or in the
vicinity of those waters.

Diplomats find it difficult to credit
that Turkey will maintain her demands
made at the last moment. The terms
were all agreed to, when the Ottoman
government suddenly proposed that the
clauses favorable to Turkey should be
iymmediately effective, while the appll-
cation of those unfavorable to Turkey
should be postponed until ratified by
the Ottoman parliament. As an in-
stance, Turkey accepts the clause that
the Algean Islands ghall Immediately
revert to her, but demands that the
Turkish troops In Tripoll shall remaln,
pending the actlon of the Ottoman

chamber,

MONTENEGRINS MAKE RAID

Penetrate Novipazar Nearly to
Servian Frontier.

Constantinople, Oct. 12—Montene-
grin forces have crossed the border
into the Sanjak of Novipazar, and are
now attacking Slenitza, according to
offielal information recelved by the
Porte to-day. Sienitza 18 & town close
to the Servian frontler.

The text of the collective note handed
by the representatives of the powers
to the Ottoman government on Thurs-
day is as follows:

The undersigned ambassadors of Ays-
trin-Hungary, @ruat Hritain, France, Rus-
sla and u.-rmnﬂ?' have been instructed
by thelr respectiv overnments to In-
form the Sublime Porte that the five

owers take note of the Intention of Tur-
ey, publicly announced, to {ntroduce re-

th the Porte, In the spirit of Article
;‘clxmt of the treaty of Berlin and the law
of 158, the reforms required in the ad-
minlstration of Kuropean Turkey and the
measures capable 05 nt"tgmp‘ul:lénm‘lﬂ
3 ¢ Interest o e 5
e v that the rﬂ‘f‘grmn will not
affect the territorinl integrity of the Otto-

man Emplre.

LOAN PROSPECTS BRIGHTER

American Group’s Representa.-
tive Visits Huntington Wilson.

[From The Tribune Bureau.]

washington, Oct. 12.—Prospects for a
big loan to China by the six-power group
are regarded as brighter than they were
severa] weeks ago, according to Wiiltard
D. Stralght, representative of the Amerl-
can group (n China, who called on the
Acting Becretary of State, Huntington
TWilson, to-day and discussed the subject,
together with other matters of a personal
naturs, the two men being warm friends,

Mr. Stratght Informed the State Depart-
ment that thers Was every indication of
the slx powers standing together in the
negotiations with China, and that the re-
cent developments and reports of other
loans had not materially acted the
orlginal understanding In y degree,
Howaever, the visit of Mr. Stralght s re-
garded as significant of possible minor
changes in the terms originally laid down,
and that the advice or approval of the
State Department was sought for that
purpose.

Mr. Stralght returned to New York this
afternoon without discussing the exact
nature of his mission to Washington. Mr.
Wilson wounld not comment to any great
extent on the subject.

FLAG DAY IN LAWRENCE

30,000 Carry Stars and Stripes
in I. W. W, Protest.

Lawrance, Mass., Oect, 12.—Thirty thou-
sand Amerlcan flags were carried through
three. miles of muddy streets to-day by
thirty thousand men, Women and children
{n a novel demonstration against the In-
dustrial Workers of the World. The clty
was & mass of flags and bunting, hardly
a bullding belng without decorations.
Lining the streets through which the pa-
rade passed, the spectators stood ten
deep, and almost without exception they
either waved the Stars and Btripes or
wore minlature fags.

Representatives of the clty government,
veterans of the Civil and Bpanish-Ameri-
can wars and members of church, eivic
and fraternal organizations were in line,
Members of the Grand Army and of the
Boy Scouts and other boys' marching
clubs wore the only uniforms displayed
except by the musiclans. The police took
no part in the parade except to keep the
erowds back along the side lines,

The line passed beneath a blg red, white
and blue arch on one street, bearing the

“For God
forever,

%

the red flag never.
against the Industrial Workera

i

§

(FOREGH MARKETS SLUMP

Values of Every Description
Fall in Paris.

BERLIN BOERSE PANICKY

Leading Bankers Expect S8till
Lower Level, but See No
Cause for Alarm.

[Hy Cable to The Tribune.]

Parjs, Oct. 12.—The slump which oc-
curred on the Parls Bourse to-day
carried values of every description with
it, and Freach rentes sank a fraction
under 88, which Is the lowest quotation
recorded since the German war scare
of 1800, Leading bankers and directors
of big credit establishments express
the opinion, however, that selling or-
ders are likely to continue and that
prices will probably reach a still lower
level, although they confidently pre-
dict that there Is no real panic in view.

The slump, moreover, was due large-
Iy to economic reasons and to the
overcharged speculative positions as-
sumed by petty operators, who stam-
pede llke coveys of partridges as soon
as sharp falls In prices ensue,

Of course the Balkan war was the
main cause of to-day's serious shrink-
age of values, affecting not only
French rentes, but securities of every
description, Leading bankers, how-
ever, assura your correspondent that
the present situation has never as-
sumed the proportions of & panic and
that there {8 no real cause for alarm,
although it Is qte likely at the next
fortnightly settlement, on October 15,
there may be a sharp collapse In prices
all along the line, with lively hammer-
ing of speculators unable to get their
Josses. It is estimated that more than
£600,000,000 worth of French capital
{s Invested In Turkey, Greecs, Bul-
garia and Servia, of which sum about
two-thirds are In Turkey,

Berlin, Oct. 12—~The Berlin Boerse was
very panicky to-day, owing to reports
from Vienna and various wild rumors as
to the Balkan situation. The reported re-
tirement of Sergius Sazonoff, the Rusalan
Forelgn Minister, also had an enervating
effect. There were many realizations, and
prices fell continually. Canadian Pacifics
declined 6% pointa.

As the sesslon proceeded the market be-
came go thoroughly demorallzed that ofM-
clal and financlal circles were forced to
{nterfere. The government sent repeated
assurances that there was no danger of
complications outside the Balkans, whils
the blg banks met before t apening
and decided to try to check the decline by
glving buying orders,

These efforts prevented the bottom
dropping out of the market entirely, but
did not stop a general collapse. The full
ranged from 1 to 4 points In government
stocke, 2 polnts in bank stocks and from
% to % points In Industrial shares. There
was no buying by the general public.

The situation in the graln market con-
tributed to the rout. There were jumps
of T marks ($1 ) a ton In ryve and 4
mearks (3) in wheat, variations which
have not been paralleled for many years,

20 CONVICTS BREAK JAIL

“Jim'* Dalton Leads Band That
Escapes to Wyoming Hills.

Rawlins, Wyo., Oct. 12.—Twenty con-
victs, led by the notorlous “Jim" Daiton,
member of the Whitney gang of bank
robbers, escaped through a broken fenca
in the penitentiary yard this afternoon.
Eleven were stlll at large to-night and
the possibllity of their recapture is re-
mote, since they are belleved to have
galned the hills north of the town.

The relgn of terror which holds the
town to-night began at § o'clock this af-
ternoon, when from ths penitentiary
burst & bedlam of shouts of convicts and
through the streets of the northerm part
of the town nineteen men in prison umis
form ran In & body.

Horses tethered in front of saloons wers
selzed by the leaders and bore them at,
breakneck speed through the town and,
away to the hills, outdistancing the
guards who closed in on the rear of the
fugitives after losing preclious mmutes in-
vestigating the cause of the uproar in the
cealls.

Four of the convicts seized & grocery
wagon and compelled the boy Ariver to
race for the hills, When the horse gave
out they loaded themselves with its pro-
vislons and ran.

Four of the fugitives hiding In & canyon
north of Rawlins were caught half an
hour after the outbreak, and a fifth was
captured making for the rallroad tracks,
Three were cornered In another canyon
a mile west of the town by mounted pur-
suers, but have not yet been taken.

The guards returning with the five pris-
onera were greeted the convicts with
groans, and it was then discovered that
in the excitement of the pursult another
:;—l.uonl er had escaped, making twenty In

Four fugitives were discovered to-night
hiding In. a barn within a block of the
prison. Two were caught by guards, but
two got away from the officers, who
feared to fire because of a crowd im the
vicinity. A little later Warden Alston
arrived at the penltentiary with two men
he had taken single handed,

A searching party of citizens s scour- ,
Ing the vicinity and armed men patrol
the streets Lo prevent a possible night de-
scent of the convicts In search of clothing
and arms.

LAKE STEAMER GOES DOWN

The 8. K. Martin Sinks, but All on

Board Reach Shore.
Erle, Penn., Oct. 12—~The steamér 8. K.
Martin, of Benton Harbor, Mich.,"bound

—

back and forth on the waves,
tor an hour before they could reach

ollt.___ principles and methods.
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