
Hams, Forbes & Co
Hn<-ee«!inrs ti

N. W. Harris 6\ Co
New York

Pine Straet, Cor- Will lam
NEW YORK

Go^rnmcnt
Municipal
Railroad and
Public Utility

Bonds
for

Investment

In the Prosperous South
\\ c ar< offering th« fir«i m«*xt«

¿j?. ttsOfldl «.*' a railroad which
traversa ont of the richest aec«
lions of the South.
These honda yield $% and arc

ten tbl« '¦. NO an«l interc-t.
I'hcy art secured oi th« rut«- of
SI3.624 |»er mile and the COSl ot

the property is more than twice
the anrouni of this issue out-
itanding.

Itive-tor« in Southern securi-
ti<^ will be interested in our

special description No. MS.

yjunth -Nacboï»&Kühne
INTERNATIONAL BANKER*«

New York * Leipzig

We arc offering a First
Mortgage Public Itility
Pond at $901. returning an

income of $50 per annum.

Company furnishes, without
competition, electric light
and power to a prosper¬
ous and «growing community
located in New York State.

Write for Circular 171

Miller fidrnpanti
I BANKERS I
M«* .! en S." t York Si «k Bxel

19 r.rii i.iiT.i« Hew Tarfe

We Oiler

CITY OF DALLAS, TEXAS

GOLD COUPON BONDS
Legal for New York

Savings Banks
PRICE ON APPLICATION.

\Y. N« Coler & Co., Hankers
43 Cedar Street

New York City.

Dmdends Quarter«1;
at 7T/, per annum

. p iMle run ¦ f. m «««i « ¦ '

toerot Ato*. '¦' itjMtaatial
¦ . Ceasrp««.* «*BserTsil»el« m»o»ttA
«r* oser«« r>« ' ^«t lia«« "' prow sg
pepvlstiaaj "t»î i«erea«t«| .»««)«. «.»¦»

." Pre« ¦. earaiBgi « iÍbsm éter
Proterrot Stoefc 4 ."'«".' .n il ¦-

¦«¦Mi .. -. -. .

ket «afsT«i'J«l ea

P«e«««iS'itx Circuler to roowtoi

Kelsey, Brewer A Co.
B-WKKK«

«,r«,i.I n«l,.|i|., Mi. h.

F rst Mortgage
5% Bonds

« <M-«,ii,,i-r« Pstss* < o. .r ajlaarssta
riroi three tlm<

rr t I . i ompany B*rt es
forty Mtinteipalitloa rltli eombl
population «.' spproximatel) StS.OOO
Thli i««,:«.j si

I iv t In st I ill 1
'**. ofirri Uooiteá rst«val Ml« ktpA groé*
teonrHp «a »toot u . sad

« l'unit', deterlptitt etrtttltr on rttottt

William P. Bonbright& Co.
In, or|,»rat«*«l.

H Wall Uttoot. Km l'srk.
1 onilonrini.,,1, ipil. , Beeien

PREFERRED STOCKS
Swartwout & Appenzellar

IMMit Its

Maaaber*« N«*"* .'.**¦ Msck rirhoaa«
it I'm« (Maaat, **>«¦« York.

Middendorf, Williams & Co.
Ilrn.li'r« N,-»» York MsHl «.- ,

.r Ualllnvrr Stn. k * I'Tinno*

Investment Securities
|| I'lM- >l IJ'll.l'IKMtV«!'..

PiOtt 1 ..ii. lliiltimore. Mil.

J.K. Rice, Jr.& Co.Will Buy
l"i »m«-r,«nn t Igitr i.nii. «tork
".O «Took a H'-rnliriniT pf'l. « ith ,-oin. stork

I«««« llurlia:«« l>ii;>lrv It«»««- i.ini. »lock
100 t.rnoral 1 ¡In« pffl. ».'.' U

J.K.Rice,Jr.&Co.

Wm.ARead&Co.
New York

Chicago Philadelphia Boston London
Wl Mil I. RI *.

DOUGLAS SHOE PFD.
GENERAL FILM PFD.
DUDLEY A. TYNG & CO.

Si Hrn«i| Mreet
«hi« at" ri.«,,,r :;'««:: Hr,i:,<I Ni-w lurk

TONOPAH
GOLDFIELD

NEVIOA MINING STOCKS
«IM» Kilt «IIIt H

?TONOPAH REVIEW*'
Mateen pnu*t ot IstareeHn« into-mation.

¦¦ n« map of t otiojiah.
'MHhll IHilKS l VOS HKIIKÜT.

WEIR BROS. <& CO.
ii IHtOA!» ST.. NUI «lOllK.

KfWFi
Improvement Follows Early De¬
pression.Threatened Legis¬
lation Disturbs Wall Street

.Other Factors.
seldom within 'he- «space of six «laya

bav« ihn Involved workings of intern.l-
tion.il affairs résultai In a creator va¬

riety of eTeets than was exhibited in
Ithe collective avente of last week. The
financial district on Monday was c'ir-

rouaded with so ninny gloomy situa¬
tions that anything like a briglit fut'.ir3

Beamed «to he oui Of th" question. Rev¬
olution ..nd the BBCtiflca of'human life
in the city of Mexico, with Uncía 3nm
hurrying troops to the border, was one!
scene preaented; an abesnra of encour«.
«aging «newa of ¦ deflnit« natura «refard«
ing the Balkan situation from abroad,
Idisturbing reports regarding Preeklent«
elect Wilson's attitude toward corr-o-

rations. ami the arbola finan« la] distri it

[aroused over th« impending billa at
Aiban\. which if i«.is.»..«i arould mean
unqualified harm to th* buaineaa inter-.
«sala "t this city, all formed a pi tm-*

lof diatreaa arbicb apparently shut out
every ray of bope for stork market .m-

provenu tit and started th. week BO

Idlamally that prices melted away and

[valuea lost all rechonlng. The aelltng
movement araa not confined to any one
«lass of securities, aa generally is the
case except during perloda or depre
aion due to panics, bui Included high

Iclaea atandard laatiet in the rails and
I Industríala, aa 44 ell aa the untried la«
sues of a apeclal class. Considering

¡the liquidation wh.Vu had been tarried
Ion during the week previous, the gee.
eral selling movement on Monday wai

moat discouraging, and there 4\ere tout
signs of a hopeful character in the aray
of support, even at the lo4v levels of
!the day, Tuesday was largely a repe-

j titlon of Monday, Wit!, price- sinking
lower, and the Isst «remnant of t.ore

[seemed to have disappeared al the
close.
a remaraable atabilitj and develop«

ment of bullishness, which s«*nt prices
up several j>oiiii- In nearly all '.tie
stocks traded m on Wedneeday, «ir«"«« .

I platoons of beara to cover, much
against their wishea and belief*
Thursday waa largely a repetition of
Iwedneaday'a upward movement, and

gaina were recorded in practically the]
whole list, «ranging up to several points.
«On Friday morning the publication of
the pi»-*, ntatioii by 1 P. Morgan «ft-1
Co. of their position In relation to the
¦»"-called "money truat," aa sïi«.4\n mn
¡«rief filed by them \«,ih the Pujo com-
mittee, absorbed much of the Inter ¡-t
in Wall Street, and bad .. ateudyiag

.«n ti ading aentinv nt, The Itu-
- irth in the Morgan letter

¡va* entirel diffei ent from the gem ral
in, i. ssion gh en bj the nunn ro
tucka and accuaationa B'hlcb bave

: i-«- t«. « i.i< spread '.-«li«-! in the
existence of a "monej trust." Irre-

ectl '«: th« n ..:f ««i tin Pujo oai-
mittee and .«- ommendatlona .'...-.
hating banking methoda and federal
control "i the stock 1 xchang« 1

public "U Saturday morning, the :4ii-i-
men <.f thia country will give

¡.-ir-.'. degree of consideration t<
plain, logical statement of .1. J". M..r-
L-an <«. '.«.
The Pujo commute« in point of eon«

api< «i;.¦. n-aa I« - 1 tor during moi I
i«t ih< a-eek than during the daya when
leadiBg Wall Street 'financiera u«-r«

being railed to «Vaahin ton to t«
tlfy. Attention in Wall Street araa
chief!; «. .« -«-.j toward Albany, .ml
commltteea from the exchangee eud
representat I vea of commercial organi«
aationa visited the capital to present

;..\ 1 imr Bulaer an appeal t.. re iaon
alculated i«..-!,..-' him tii» error of ins

In ". iiifin « 10 place on the
atatute booh lawa which would not

inflict hardship on the stock ex«
changea, but would destroy many Im^s
of local buaineaa largely depending on
tii<- financial »listri«-t fo>- auetenan«*-e.
Metaphyakiani have accounted fr'f the
Idloayncraciea of 8toch speculators,

rriort and most of th< other humsn
km«) engaged m iii«"- atrenuoua atrife of
lif«'. In tins«« modem «Jn.vs. when)
1 hology 1- th«-- atudj of th* hour.
ihere is a tendenc to ompare the
great financiera and maricel operator
\«,ith «¡i«, chieftalna of eaiij warfare,
bul la tin role of greatnesa, irheredoee
the modern politician stand' There is
a comfortable outlook to the presen!
situation, a« « iir«n political attacha have
ceas« d the buaineaa of the str**t win
Bettle dos n t" real Issuea an«) th<- «pub*
¡i< 44 ¡n again feel that It is saf«» to ¡n-

i\rs\ in stork« and bonds and engage .n

th<- legitimate buaineaa of buying and
I seiiinp «securities.

Reporta from several buaineaa «*ntre
in the United States displayed a favor
able degree of activity, and in view of,
tho close approach of B period when
thia country will ciiant«-«- mauiasjera and
tt,«» acholaatlc Dr. Wllaon will «assumeI
th« «role of guide, «eounselior and friet ri
to tiir Amesrican people, this was
looked tirón as a favorable aign. I
a« cording to conunercial agones re-

ports and 11k* reviews of trade jour-j
naJa for the week, Industrial condltlona
were very promising. Th«* iron and

ateel trade continued to si¡<.*\ remark-
Iable rltality and the «rnliroada a/ern]
! liberal in placing equipment orders, j
Reporta of Jamaary earnings by several
of the leading railroad ayeterna exhib«
Ited both (trills and net in<r«-a-es Of
Impressive flgurea. In other lines there
.-m.Mm.m..mmmmmMÊm.m...mm...M.mmm....mmmm..m.mw...

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence &Co.
Member» New York Stood Eiohanfo

111 Broadway, New York
ajrg ihm. NEU,

50 KNICKERBOCKER ICE COM*
Ml Mil 1. Bl V

100 PARKE, DAVIS
ANDREWS & COMPANY

ii l»ru.iii sir**t.
< In« <-*"¦ '1'hunr :;95." Bmad. >ew York.

ormt some Indications of relsvatlc
but a*- i whole the 'oui**** of develo
m'-nt in commercial channel« wil «n

nViently pronoun«"«"1«! to overbalance d

prcssiriíT exception«-.
TbCTC .!*. AOtttS sign? of economic i

ttjil«ari'rJ Which may lu« attributed

politic«, bot it at liorna an«! abroad, t

last weck has exhibited a« «.entuat

sorisiti'oness to the a p proa «"til

h.ing''S at Washington. Finan.-ic
and business men have been forced
stop to debate on the possible eff«*"H
ir.mmcrec after th«» netv nystem of go
ernment hat; been Inaugurated and t

stern realities of political readjustmo
have obtained. So little actuallv
known regarding the dcinito rotb'V
President-elect "Vilson and hjH <'o
grossionul Democratic supporters th
business Interests in a few sections
the country are hesitating. Manufa
tirer* ;ire waiting for th«» period <vh«
public act* and utterances of the 11
otiiing administration aHH outline tl

tariff programme and approximately
the tin)«- when new schedules hall b
CtMM operative.

In tl)"- Western «late1-, v. h ««re pro

polity bus boon most in '". ¡den«'«**, 'hi'
have been shown recently *M***M 'i'i '¦¦

lying 61 idon«toa of apprehensi.Mi in 'I

liipiidation of industrial securities
lose observer s of politic«. There n

also been a lessening demand for not
cantUa ac ommodations at th«* ban'
mid c«ther minor indication« of oonsv
t ation.
A study of the foreign trade intt

?*n«es revéala a c«**mp*>a»tc ptotura <«f «

harmonious coloring. Tbore has bo«
and ;s no*.«- a l.it'-nt business m^

abroad which la held in «ii.vk by «'

money strain due to th«: «Balkan dlfl
CUltlea*. In Great Lritain feeling ex is
iliat rhe end of poUHcal troubles iti tl
Neat Käst, dot» tboiight to be close
band, will me;.n the reP-asc of fun«
snlhVieni to ause a revival of indu
trial activity and a r«*-ne«xal <A acti*.

» «m ..tP.ns on tho London Stock E:
«hange. In «îrrmany it is thought V

tome ot the large iron inanut'B«.ti::i.i
that the lop of traue development h
been rear bed and that a rea«,fon \vi

follow, of cOOTSO. this in a mea-:t

would lessen the «i<man«i for monev RB
assist the Stock market*. Tk«J B»»m*ll
«train In Qermany artll remain .«.

marked degree, bowev.r. unless relief!
afforded bj a general .hange, bring«**!
a clearing up of Europonn dianffoetl-**-**
and .' freab mpply of fand*. Franc
sMtns to be anno*.«.i lil'fly by t«i

Europonn money condition* v\hicb hat
hampered sr-""r«*bitton and cariaed aea*«

liquidation <«f aecuritlea. In all \'.:

rope «there awnlta the yrr.v.,! of fini
«peace agToomenta. «Finan in* of
«orti «tíií follow the aottlemeht m .:.

Balkans, in addition t«. million« n ec
ed bj th> Unlit.«n frovrnnients th**
will be mercantile, Industrial, munlci
pa! an«, government reojuir*>menl
where which «in aboorb prodlg «ii
-¦¡in.-, and " hile the it* m Intt n

mone strain abroad will bo «somewbi
relieved, the «ptoapect of cat] n
:n Euro] e is alight, In a waj
United Btutb* ..«-¦ «similarly attuatod, all
hundred* ««f, millions of follara -:i ne*
aeeurltiea .«re >, couraa ol i¦ i -,.-«t .* t :..t

!« .i.i 'o ',.«. :«-.. a-. '. .11 " ''i .,I Ih* 0
«akin «shall show algnj o«. oh «r

Ing, Mono} promise* to be firm her
throughout the yoar,

in 'ii«- New England stat,* condition
i« mixed. (». ring the raal woek th«

lia-.-.; been indicatlona of hesitation
th« [ .it ; of t« »M« n,t« real* re-gard
future eratlona. Prom some ¦¦ .. «

:'. hai «been loarn<ad «thai .« >¦¦

¦.i«.! ... ion a :.. a malnta nod '«'::

after the Demo ratio «party has demor
straf« d Us ¡«blllt.. f" «.««».¦ With Ihr, t.':

meroua problema affecting th« 'in«

manufacturing Interest* "i the land li
which tii« tariff will pía-, a promtnen
rob.

Il« gai «Iit.k the Im aatmeni ;i«
i«..i,.; ail union is noi particularly choor
fid n ¡^ knov «i thai -¦«. inKs banh
havi on hand many laauea of y
ink' lend.- Which, c.v mg t«. the ).\s.\

-. t of ir ing and tha dtrmand foi bol
t. .¦ in' «me ylolda, have '«arced th,
piioea of these bond* to lon'sr lovoli
than the- were when purrhaaed. Tht
banka are not m a position t«. tn^e. ad
«.anläge of the man: dealrabl« nao
higher r.«te '»«tie«.- offerad, and th«-- r<
suit it thai large suma ly.«-.»: b «n wr:'
ten off for d<»pi'e<;i(ition. ami t*on*»*estl01
has resulteo.

wallTtreeVs growth
AfiT revlttwlng th« «omir.8; ehanaja If

tii. administration ot aovrment affmr«
the Bache Ronew, in it« iss.ie ..

^tar<l 1. r.fers t«. the «rrrntne«5 of Wal
.»'n«et :«." followa:
"The fri-earn»^ «.f the Wall «Street «P«

trl' i baa l><rn st«"te:tly a'irärriientlnr" It
the laal few '.ears Hefor«» that, th»
ea hang* bouse« arara huddled eior«-- p-
th« Stock «Bsehanga «bolMlng; theT uoth

Rtrotch «rj a aid* sweep from bO] o.al

Liborty stielt In one -.ir../¦!«., f0 Rowltni
Groan i" the other, awlngtog out «as:
and w««iat, *>\itr: ;,n »b<» lateral iti«ine«.^
thdt lia« «. ««inpanled this Lmlding «ir«
the ooiacentraUon of the i.ítv««, of craat

corpctrationa, or trust coinpaaia* nr. tian--
fer agents, aid of barika to finance ,«nor-

inouH undertaklnga this section im« bo-
CtMD* <*'iie oí the niO;'f tmi'orfstit and
¡««"live in the whole city. With the T» ,fle!'
exteiulinK a-"Wvl'iey« an«*l iini-rortanM ''f
the Htoek Kxehanre. the growth of "tf«*W
York « it> itself had benti rorrespondinal"
aoooleratod Tha proposition to doaMa
ths« transfer t,,T. weighting th" ta-i'it;
of tradinp w 111, a PfOhlMttr« tturfleti
strike« at the «supremacy or tho in.at

city ami meiuic'-s many Interests.
"It Is the Sto««k l'"*7i«,har.g<'> that tnak.s

New York the greatest m«<nev «narket in
ihe eonntr; It I« n free mid tuitrom
moltOd entre of traclinr; where the «vnrM
estimate «.f the value of aocuiitlea li
mirrored and frh*rfe investor« n¡n< buy
and sell BOCUrlUea «t a moni.«tit's notice
for cash It Is th«« BCaOanO* an.l Oper.i-
ticris Of tlie spe. ulator thut sinitaln an«l
stead» pri'es, bOCtMMS he \«. n!wn»s will,
in« 10 take tha hazard whllo the per-
mar.ont buyer or tha tardy neper ft h-lng
soiighf It it Wore not for this the ottner
Wishing to «ell a security and finding no

rea-ly purchaser W«M||d ordmart!" be
«¦¦inpelled to a« cent ., mit'h Purer pri'a
than at prient, or If he atahod to buy
m oild ha«, e to ar-sk » sei'«T ar.d «uffei
h higher pri'-e throiiKh the trium or un-

.MÜlngness of the bolder. Much preiudbe
exiBts against «peculation, but It i« ¡t

natural function an«l bas al*»a>« exluted
In fact. th«t speeula.tor In every branch
of lndustty In this or an;, other country
is a necessity and nvist not be eon-

demneo. because without lnm there would
be slow progTes«. The M tax would be
a tax on activity As on the exehange
the «.peculator trade* for a very «mall
margin of proflt, an Increase in th«; tax
tvoul«. \itaily after* this margin and
would more or less eliminate his trading
Po that to »tifie or cut out this profit
would Indirectly afTe't the welll-eii,«; 0f
every imestor throughout the country."

Exccntor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nob. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York.

Tnrelon' Letten of Credit. Foreign Exchange.

Administrator Guardian

Following is tha usual tabla giving the number of »haras of all atocUa dealt

in last -week, together with the highest, lowest and final prices of the week, the

net changes of the week, and the high and low oricee of the year 1913, with

the high and law prices in the year 1912:
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Safeguarding Securities
This Company is thoroughly equipped for

the safeguarding of securities held by individ¬
uals, corporations, trustees, executors, guardians,
committees, etc., and takes pleasure in offering
its services in that capacity.

Fifth Avenue Branch
GuarantyTrustCompanyofNew York

Fifth Avenue & 43d Street
Main «OtSc*. SUn<Jari Branch. Uodm CMaee,

:* Nituu St25 Broad St 33 Unbard «St, E. C

1

COLUMBIA j
KNICKERBOCKER

60 Bro»dw«y
Capital. 52,000.000 iLlülslíls^iiJiiiilO Fifth Av« í, u-.h s,

Surplus. 7.000.000 IL#no* Ave-fr l25th St
«s----------------------------------- Third Ave & 148th "5t

. TRU5T
COMPANY

Tbe folio«¡as coupons «¡II be doe and payable at the Main Office of this Compas-*

60 BROADWAY
On and After March 1, 1913

American Clay Mfg. Co. "at.6s Klots Throwing Co. 1»t Rsf. 6«

Bergen County. N. J.. Paterson Louisa Cosl Co.lit 6s

poacj 5s Maolewood Hotel Co.6a
Buffalo ft Susqueha'nna Iron Co. Miami Telephone Co. ... .1st 7«

Dab .5s New York codg* Ne. 1, B. P. O.

Charleston Illuminating Co". Ref.4;/2s «^'¡g".'¡'r'"^ 't'^J^JÜlS' H
- , K, . -r _.. n» tri«.*. '*',t, ro«nt »«on.tort Improvement
Col., Newark A, Zanesville fclec.

^ ç3
"*

« .,

r Ry'J-t m v "¿-.¦-"-V ni.fVirt"5* P,tt8" Shawmut «t North.' R. R.
Corning. N. Y.. School Di.tnct Cq R#0y afg.«y

No. 9 .. ....._... ..¦..-¦ HS Raleigh <t Capa Ft*r Ry.1st 5«
Corning. N. Y.. School Diatnet

^ Sanford. N. C , Towr of,

V.|la°ge of Dep.w, Sewers'.. . '. '. '..M Studeb.ker Corpo.Ä. %%3ÄH
Dodge County Georgia ... .5« Q. f g UMi N. Y ñta'í9Ur9¡
Federal Light & Traction Co. 1st

^ Joh'n Ad/m9 Thayer Corp9r¿¿nt
Friaeo Con.truct.on Co. Equip. W«,|«|0.,f Bldq Co.lit «I
Notes. Ser. A,. ................o» ,. j, MARfn ,5lh.

Borough of Glon R.dge, N. J. Staten Island Beach Land 'mp.
School Bends .4< 2s Co.1st 7«

Helena Light & Railway .1st 5s m B M\KrH 30th.

Indianapolis A. Northwestern Benmngton Electric Co. Ref. é\
Traction Co.1st 5s Imp.41 ¿g

THE TRADE SITUATION
¡Activity Continues in Most

Lines of Trade and Industry.
B']!«1ni»>*« ..ontinu'«!" to he firm UtMOg

lout th" count!'-, a. ortJ'.n-- to commet
M*«n*i***, bul Ihatr* arc BOltM lnSM***C*M
of [es* tettxity. Pun'« Revisar for tt««"
v.eek say-

.Report.«- froir t:.<» leading txuát en«

'tres MHIttnu* '.'.¦:. lat f* lory in most

instan ras. Th^r.» la .« larva dlatrtbutloi
or the r>""i"'c'«P'»1 rro<i<i'*t>- and - letatned
:t «r¿« it- i«« retail triad« pstrtteularly in

»h* Bst-etlitmi arhlch r.av I¦. en «fav
artth s"o«l rveathor «md ttona >* at It!

rude «'«".,'. la eomewhat less pro-
nounc«***] .-. «i flnlahing n'arts have betn
enabled IS «$l**""»íS*Sí iip.-ra.t;i>T-i« but

I prompt Rblprntcnts remain dtfllcolt to ob«
tA'.n l>amsnd «rom th* raftroada aa*i-
. .1% or. a bent * ale, both for cat

equipment end ti*acl ppltea
Í Inatance* d«»h"veri« art estended
Into th« lasl auai
"Kft.iii^r« of dt*ygooda an «¦ «freely

distributing .'it:«--, and ara re»
or-lTir»«" steadily from r««a.|

T'rep.iratio«-« '. ../¦¦« ore

active ind * at moni of merchandlee
ontintie« largs.
"Sew England at ither ISaatc toot'

r> ,- rnai ifacturer* .*'¦ ie Hvins fair
«o y.-* uf supplementär] «>r.i.-:r [«ocal

r« report Immediate busfcie j still
[ratlter ilei it iv« n m<!" some fair
sl-u*d shipment* of «-rrüic «good« during
« .¦ » «"».;.

Bradstreet 1 revlewi a- folloara:
"Bventa of th« a. b tren nnmiv

favorable Promlnenl among these i»«**
been a furthei expansion. ««i * «"

«reath«*r «condition», m «prlng lobbing
trade, At leading Western marko«-, house
. ¦! «..a.i «.« '"« ara en<*ouraglng|y uooii
^n«i retailera ara i"t .1« ñamaron* sa a

yenr ago« Varying wssiher condttiona,
however, ha-. tetuled to retard tha <'j"vi-

Ing of r-ttall «prin«; demand
¦ DrygouSU, clothing «mUlinery, impie-

n»>nt.« Iiardwarc lumber and aaads have
«old rath« batter. Among tho Induetrlea
tha tun m demand for ir«.>n an«i meal,
noted aom* weak* ago, haa not been un«
welcome. Mill operatkma .«ro s«ettra and
I . i«- :« fair quantity of DOW ruiMtiiP«»
OtTetin*;. Building materials uro ti«*tive.
and .,r. .¦>«.pnnsfon tu this industry seems
probable sa ti'.' weather permits.

"Sï:«io manufseturera are tvmv in New
Rngland, bul hueineea m heavy ab«aaa i.«
hardly ni« *«» th* average, h.^îitt leathers
¦A-.f atrong. falfçklna aro renorted a

tritio i.i>.««r Hld« ni'« atead) Bhoe ship-
menta ai- altead ««i last ¡»"ear la ^t [«outs,
l'Ut .«ai.»a »r.. little largor."
-.-

RAILROAD EARNINGS.
«'«r.«««'' earnlnga <>f .. 11 united Bl itea rail«

rosda so far reporting to i>«in'.- Rtsvlon
'or thro* »¦«»ks in 1'sbruary aggregate
tttMStM an in<*rea«"o .«f 13 «per cent .i«

«sompsred arHh the *srnlnga «>t tha s.im.'

marta for the «oi responding «period a J "Hr
ar*o. Tin«, 1.« ;i «Aarkel contrast t<- tho r<«

turriH fiir th* asm* thro^ w«...|<s in th-
pre<«»fitnK «month, «hen practically every
ro«A«i lariudad m the atatatnenl reporter!
pronouiieerl aaln am! t\\e tutu, «howerl an

liwrease of no Xewt than 14.1 tier cent. A
««nstdorable «potrilon «>f tin- dlfferantso,
h«awa**«r, in ««.«.o«mt«-<i f««r i«> ihe fact tii.it
tii«» earnlnga «if gs«brnary ii««t >.-,,r wer««

awollen by the larga miount of frt«iant
left iiv.-r from Jannarv, whteh th* rail«
roa'i* «Arr<« unable t<« more becsnse «>f the
ii'lfmi'nt tsreathsr that prsvsil<ad through«
«nit thai month, Howsver, «ii«' rotutrna
non display an impro\in^' tendency, and
¦joma ros4* tableta rotvart^d i"-s,««; tot Ih
first m.<i seoond vreks of Februar) again
Show |ncree**ea ov,-r a yrar a«««, lu tha
following tabl^ aro kIvom ilio gi>ssj oarn-

itiKH of all t'nito,) i^tato«. railroads report¬
ing to dato f.«r thrr.« ««.(«««ki« of Peliniary J

DIVIDEND NOTICES.

AMERICAN CAN COMPANY
à «juartetty dWdead afoncand th««- ,'t«ir«

pci- cent 'a* hoo«i ,ir-lareil upon It.« Pre.VrTHJ
¦¦( .!:!» Comp.riT payable April 'v. |Sg,

.., itoekl «Men of record a* rti« io«* of *-,\tot-.
i.--« Ha i. IMS: and * tvrilier -:¦ :.«... «f

¦. .foot «'.«> pot ten kno be#n de lartd pon
the Preferr« - of .... Compan). .«. »M*
t:: lit, ;'«i:t, to Stoekholden of re or*! »¦ t!v»,

of I t«triei March l»l] rrer.sfsr
rematn apea hack« toti ti

li. li. ItWfOX,
Se«retarr A rjreasurer.

Tbc laited Gas & Electric Corporatioa.
p«l -..«-¦ .:.. isig,

1 ..f ,'r;i-jr.- ,«! «!;. Idead of .' - ',««- ««JO-
« preferr« <i «took of fie )-.

<s '.»»n <:».;.ire.i .'¦.« <*. pa «Me
.«. i SIS to .tsekholderi »f *«4ta**l

Mar.h lit »ok« to c .- U '.«t
'¦. . -, l«'. IMS.

l«i« Id .....

HENRY W« .v.». y j «r

MI.IK.KMHAIKK IJKOTVP""* tO. .

V« Vor;,, m«,-:. 1, ::.'.«.
t -«riMSr Ti-irt.-r!;.' dl«ld«U«i '. «*?-

» it :.-¦« s-. »TTs dlrtdend of on« i ' a?
. ¦. , -.' «tl tl .' Ipl « »to« "¦¦"'<?«-

'. ¦. r.. oni'.an t ll' »..¦ n-A en
Mi..'i St, ISli to . '¦¦ khotd«« ' --«»r«

appear a« th« eoo ot h . :».« «>*
M., « isig, Tlw rransfei B« I n*v.

psMI,
'¦" r- -r

FINANCIAL MEETINGS
\MFKI« W RINK NOrtr COMPANY.

« «nint«! M »et 11 g or - >i«Mn
of th« Am«r an Hi Note «"omp.rv wt:|fct

it . !tl ¦« 7" T'J H V«w
Vorl v v Po« .i et

¦ .->««n o'eioek » M fer «gis
ng a Dosrd of D.r< .¦>:« f«r

the « .«t ye r «.-1 «ri-i-- -e . 'h ¦.ih«r
«m ..« ma« r »P : «-.ft»»«

. » ,t..-¦..i'i«; IneltKltns " .
r .¦ ¦>. .« of «! t ir... '¦

» .,-,. the Bx« ties
i. i , .¦

t preferred »".A Cemtnon
h«c.k« .. '.» i losad «t :'. M ' *s-i«T
.1.« .«- »main 'ted un« id \. M Mtsrta

1012
liKOROK il DAXP« >H Til .»'7.

X« .. v -v Vhr.o:\ I0t*i ".'

I «s«ett S M'en» Tob»«-« o t .. .«nr

i. OF «\XNt* tl "4BI
\ ..,. M««ttriR of ti - lio í«r»

of ;.--_. .. .;¦ M'e«s "'-s.t -t -;.¦'. f»r
. s » lion of Director« for . i« «. .«te«

the transaction of so* »- J«*t-
-. i- i- propTly rottt« -'«¦«. « rt»«t-

Ina " '." tir. * (.'.! at the Hont m «of tfc*
.n-p.tiiT- No IS BschangTS P!» s T»»«»»

. M t ». .<, o'cli *k \ M -. Mont»}.
M..r. h 10;h. JOtn

:. it THritSTO - -t*7
S' t^- «t. M.« «¦.«.! ria. ; 24tli

« i «-Ms»»««««ws«s»««s««f«ssar

ß

Registry of Public
Accountants

Municipalities, corpora¬
tions, firms, business men
and investors are realizing
more and more the «mpor«
tancc of safeijuarding their
interests by the employ¬
ment of responsible public
accountanta, equipped by
experience and character
to render impartial audits
and accounting investiga*
tions.

I.'V TORK POiTOX.
Mi moi. «.a t. fhki:r * <0..

ACt Of NIANTS AND KM,INK Est*
All Bruiiclies.

gO CHURCH ST T.: ::.r4 Cte\
tKsUK a to.

Sa« fifth Arenue. Tel. «.reeUf .**

MAÑ-ÍKN A .?OIUN-iKN.
"

Piilili«- \.T,.iiiit>iiii« »nd tudlt«W. .««.
So Mr»««* y«' I'hoi .> .-- t*n»>

W. A. FI.KMINr. a ro.
Ptibllr *». < «uint.ints and *»u«litor«. ^Mudoru Ac.listing a>«t«irJ« f ;«-i<«ed .««

i..s«.«;1 a ..

25 Nassau 1st.. New York. Tal «"e- ...ndtl*^
mmémeSAm

hihi the pain an compared ** " ","' '**'*"
ititts «if tho Mm- road«« for the <? -r^iipir**««"
ms period a y«t*ar aco: also for the .>«**¦

thai reporto«! for tho sun«- tve.'k« ln«tH
t\«.i pro.odiiij« inoritlis together «Ith ta*

«parcantagea ««f -«tin mor laat raar'
"". ''.¦,.*"'&»o*.r'iar«. :! «seeks.. p.lfMKV. tTll.W ¿M

Jiuu.v. I w«n»k».... ;;*..T«v.'.;.i'. .*> or.'*><*e o**
1513 «a

I»e-eni|«r. :t wr»k». "*«.UHI.'«ff: t.-HWlTl ¦»¦.

RAILROAD AND OTHER STOCKS (Continued).
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h Raalt« A Inip
t' s fi'itbM-.
do 1st rrofori"!

|T S ««lo«l.
«to ar*f«rrad..

fiah , op|"r
\at'ar «'hciuii'al.

«I-« prrf..rtvi'
'.'a Iron K '.
\ .i I';- A- l'omor.
[Vulcan Detlnnlaa.
IWabeat*.

«to preferí»'!
Wet-Urn Maryland.

dr, p|. f..;l..|.
\Vrit..,t I'tUOfl Tel
IW«stlit(bou«a Mr«.
Wlioeliiig ä l, i:..

«to 1h( praf«wT»d.
<lo 2.1 preferredWlaconala t'entrai.

W'oolwr.iih .

do pirterre«!.
.fc.« ..I :.)«¦.. I f.vn'i etiri. rotal salr« lor the neck. '.',412.«MO «h«rc«.


