
100 Years A
Commercial Bank

THE

192 Rrandwaj
< or. John >t.

Capital & Surplus, $3,B00,000
Resources, . . 27,000,000

Jnvitçs Your Account

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence &Co.
Members New York Stock Exchange

111 Broadway. New York

Three Year Railroad Bond
To Yield 6".

Write for < lar No ISJ

Miller5 Qpp&nu} BANKERS .

k Block Exchange
SO Hri.iidvi m Neiv \ nrk

Ilmrrirnn I Islif A TrR<tl.,n. ,?
\ii.rr,, ,M «.a« A hie, tri«-.

« ilir» "».-ri I. .. « »iii|i,in.v. J
IM, ¡flr lia« A Ile, tri. jg
i nite,i Liebt A Rallara*«» I a
I 1 Hit if«. Improvement < «i.

Williams. McComell & Colcman

ÏBonda Stocks
«O «rtll M riione tr».-> .lnhn. Neu Y..rk

WE TRADE IN

By-Products Coke
stocks & rights

ANDREWS & COMPANY
..:, Itroitil Mmt,

« hleaae «riioae 3953 Broad, Neu «loru.

STANDARD OIL STOCKS
.v e "iiy or 8*11 nny of the form.'"-

riiariea In any alzed
i retailed Infot agi rdlng

any of them on quest

L.L.Winkelman& Co.
«t hi;«»\i> »i Ki i i. NI II gORTK.

SWARTWOUT and

APPENZELLAR
BANKERS

4 1 fine Street \, «j », .rk
Memt.er« Nnv Yarli M.,.1, I i ihnnee

THE

J.(i. While Companies
ENGDCERS MANAGERS

FINANCIERS

43 Exchange Place, New York
< till \«.«> N\\ | |( \\< 1>< I)

Wm.ARead&Co.
New York

Chicago Ptuiadclpliia Boston 1 .ondon

W.N. COLËR& C°
*ggg*A8IJ8HKl) !»7'1.

Investment Bankers
*."» «KHAR ST. NK.W YOKK (ITV.
New «i t.rk < :'y Hon<1e. All 1»» i»i

TONOPAH
GOLDFIELD

NEVADA MINING STOCKS
m mi roa » i m*s

"TONOPAH REVIEW"
Stolen i«.r.,. m.ition.

ronopab
MAHKII LETTERS 1 ton REQUEST.
WEIR BROS. & CO.
¿o Itidi in ST m « ïOBC

22 DIVIDEND-PAYERS
:. mln

*
¦. :.¦ |1KMI

HARRY E. THOMPSON ft CO.
"Üi Br,'a«t -t . Vfii «iiirU < |o.

«JHORT TERM NOTE<>.
Vetartaaj r.«l3-'.'7 ,

(Kurniihed kg B«artoul m v0
44 r

A|i|,r,,i
Name. Maturity. I. 1 A«k. viei.i

Atnal Cop 8 p c, M '. 15, IS15. mt . 99 ;, .¦».
h ¿i « » 4 , ma ... , i.«,-, 41¡
Hk'.vn RTB* July, .81« «.«v-, »..;', :, >,,

che» * c i'» p c .in.- mu ». . m
«¦in, Bl Rya G i« c, July, ivii '". i :.; 7.35
*Oen flan S S 8 i- ". Ai-ill. 14 :.:. . l««j e OU
Krle it it «'. p April ». 11 l'Ho, i«m. ¡
de n f iwi4.m« um
.t.. (v p ¦. .v-,., il, ISU SI i '.««'s f,...:.

Toa .*»uaar fi p e, Sor, «tíll.. l«7 . M ¦ '. «...

Rub «1 » Jul). IW1G ;««i . i«r . :. BB
*Hudaon Coa 6 p c, Oct 18, 1911074 IW .;«...

.Ural 4 . ^ c, lil.». IM l '.«-i 90% 4 «s».
jii- a. «i- Nei .'.i' Au*. 'M. i'T'j n» , .; ir,
Jnt Han- 6 p c. fot 15, '18. '.' inO
]. s <v m .- -i | u 4 To
Mirh «"en litt c, March, 'M i«n\ :.'..., 4 im
Sim-, a- .-. i !.. 91% i«» i 7 to
Mo K«iti a Tea r, ,. .-. Ma) 18 PI . M ,,

¦M,. I'.,, .', ; .i 1914 97 '.'7 .. 7
*N T «' R R 4» V ». M, «i. 14 «.''.«'. tt% 4

.Mm-. 1010 '.'¦«

*s v «.< atral i..:¦.
4 ;. Jan 1913 26 5 _-i « ««o p 1...

«¦' V N II I II 8 p !¦. 13 99 ¦ too , 4

Ft I. <t I ¥ r. |. <. Jane, '13 i" . i««» 8
I0U M i«"« «;

Seaiman] A I. 8 Mi 'M M SSV 8
.South Ry r. ¡. ft ' l«* 99 994 8 l>
i ntor 'i «/pawi S p ,. Jan r-i« M 7 '. 8 .'.«.

Kl a.- M 8 i- e. a -it '18 100 1"" I 4 90

GOVERNMENT BONDS.
|:i.| AaS Hi.I A-I»

ajg re*. I""'« I'M .
'

.-

M . 1'"". Ill
[ Pana

4. r«a "i Pana 3a «»up.1C* i"34

.r.,000 »old at 114 J

ï
Sharp Recovery in Prices Fol¬
lows Early Sagging Tendency.
'¡'h«, ¡i, ti,m of th.. ato, k marke! yes«

terday morning Indicate at the be«
ginning thai the day was destined to
.-xiiiiiii : er de] reaaion, !'«it the

hing hapen« .1 tut al the i- lod
when (he »beam were making n Vigor¬
ous «llive; ;i reverse tm>v «-incut began
and prl, .-s bounded upward, and m

the aftei noon ;i ;.¡ set in « hli ii
,,i gaint at tii«' close ranging

from fraction* to more than ."» points,
embracing practically tin- win.,., liât
u was a holiday in London, Berlin]

» \. w fork had full -

., i,.-. to absorb nil the stimulant
that the »reporti of Improvement In !|i'"

latlon might have distrtbti«
ted over the European stock mark« t*
had they been opsn for business, Ths
fact that tii«- European market* were

prevented any profit taking 1

coming over for foreign account, and|
in thai reaped relieved p«o*sibls pres¬
sure ;iti«i allowed the swing «>f the pan«
dulum to k«> higher thai II tniplit havs
trono under normal condition*. How
¦ubstsntial the bett«ermenl exhibited

ay may proi e t<« be will «be ''«'-

tennined somewhat by the action oí
prices to-day and In the near futurs.

;..... t. -1 attitude of the ppwen
toward Mont« negro I* what might have
been expected, as it la doubtful wheth¬
er the controlling head* will «et hast«

inwisely In ¦ matter of euch »

delicate nature. In thst *en*e alono.
ective of the reporti regarding

the dally movement* <>f Auatrls and
Montenegro, there Ig ¦ reserve feeling
of safety which will prevent demorali¬
sation such a.« vv cpei -m'il at the
outbreak of the BSlkaa trou 1.

year.
The weakly etatement nf the Rank of

England yetterday made s favorable
¦howing In the light of the strained
money conditions thst have existe,1
abroad snd the continue unsettled sit¬
uation «m the Continent owing to
yesterday being Ascension Day boll«
lay in Paris, the Hank of PYsnce

tatemen! was postponed until
to-dsy. An explanation of the recent

money situation was found In
the summary report of the country's
national bsnks rscslv«ed from Wash-

IIngton yesterday. The heavy loss
l pension of over $68,000.000 ilnce th«
previous report of February -I, while
actual cash holdings were "reduced
$45,000,000, Indicate! the ns«ed for «eon«

atism In the matter <«f loans bj
bankers.

Si retary McAdoo's plan for Increas¬
ing the public deposits In national
banks by $10,000.0011, allowing s wider
range of security deposits in the form
of state and municipal bonds, and ex«

ng ,, charge of 2 per enl Intel it
on funds deposited bj the government,

viewed through different eyes by
Wall Street bankers, it Is contended

thai the pi I« ¦¦ la t>... heavy s

penalty to pay for the use of govern¬
ment mono) except in periods of strin¬
gency, while others expressed the opin¬
ion that th«- government ought to re«

ompensatlon and bat It 1% no

more than fair thai 2 per cení should
be «hars« d, The main point .

to be, however, that New York bsnka
will not want tlie money and that I
will go to the weaker institutions
throughout the country, possibly to
some spsclsl bsnks, ami not be <«f gen«
eral value, it is certain that si y
makeshift action of tins sort will no)
take the place «,f g genuine currency
»reform un which will be broad enough
,.. covei th« manifold requirements of

nntry's financial «and commercial
ptnenl without weakening ths

seconder) reserva, as will occur in any
extensive operation of Be>cratary Mc«
Aaoo's plan.
CONSOLIDATED EXCHANGE.
Tranaactlona on Ihe Consolidated Stock

exchange totalled KJSO sharei the heai
done ..n the door since Jan¬

uary 14 last. Busines* was on sn ¦ live
. ,«n 1 h* op« nina al I M o'clock

until the lose m :;. Son,.- t, m
rapid changea In tons marked tbc course

1 during the day. Th« mai k< t
n down sharp!) eai ly. with sp

parently further liquidation under «..- in
several sections of the list Support, how«
v.[, ara* encountcared and |.ri<-,-s rallied.

¦. in-...... m the aftei noon devel, «p« ,1
Int something like » run iwa; ramble
..i the short* *'«>i stocks, 'i he) found the
floating aupply ««f some Issues very lim¬
it, -ii and had to bid aharply in ord«M to
«-i.v ..; in Important factoi In stai ting

in-ln <.! tin- bears ar«,. repoi la thai
it the London meeting of

ambuaaadora Indicated an early st,.,tu(¡1
it ol the Hail.an tangle, The mai

ket held Its strength to th« close, final
for leading ato ka being onlyind« 1 he best. There was a

11.,...-.. Mou in Third At .,, i« at B1 -. th«
«.ni market for that ato« k reported in
Wall Street during 111 «. da) Special l««
ti real atta« bed to the m.,ik.-t on the Con-
solldated between 1:30 and 10 o'< '.. k us

p. 1 ta . ai la« king from both the
...ii.1.m and Berlin markets, which were
ei loying s holiday The 9:30 o'clock prices

1. fleeted irai tmnal advan« .

1 an .: with Wednesday's etordngs.
STOCKS.
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STANDARD OIL SUBSIDIARIES.
Considerable strength v«... - exhibited In

yesterday'* market In the «s» mi.» «l Oil
share*, th« leader* being Standard of
N. w fork Standard ot Indiana and
Standard >.t' N'.-w Jerse) Nes» Jersey,
srhlch opened si "Oí, aold up tu MC, cloa
Ing at the hii-'ii price. Indiana opened .«'
sis and »old ni« t-i 332, also closing at the
iii^h price N.-v. York opened at ttU and
advanced rapldl) to Ml Mlantlc Reflnliig
sraa siso ni tooû demand and scored an
ii.iv,,o..- ..i sbout sis pointa os the day's
transactions Buckeye Pip« Uns and
Southern Pipe Une were In demand on
th.- announcements of olviii.-ii.lv ,,f i perl
cent on Buckeye and I pei cent on
Southern i..t'n payable in June Prairie
. ni and «¡a- *-ere active and strong n an
lldpatlon of the statement t" !.>. Issued
ahortl) l m.m Tank I.in.» was dealt In
actively and held tinn after th« advance
ni ti.>- daj prêt dus, sales t.iKiriu placa at
«.!« and W
(F in.»i,. i, .¡in.. , Riiotl i. «'». N'« s; MaM

atrert i

(All ¡.r (¦!:<.- »

Bid A«k la*
Ansio vin ;,. .... Southern I' 1. .¦'... !M
Atlant . ,:. hi
li m. -s. rym ¦«. Hfl s vv l-.-m, r l. IM IM
Rurkev« H '.¦¦ IW Stan ol Cat 171 i"i

Btan O er bi,i .Ml
Colonial Oil i"-. :." Stan «»of Kan r.io :...«»
Continent Oil lisa i:«:,. s«;m «> .,r Ki Ml M*l

em c ,. >;i >'.¦ Staa O .>r Seta Ml IS
Curahei P i. ,; l| ».,i,n «« ,r N Ml 34*

I I' I. Id tii -»'.an " of N t. 9M S
tialena - k- 0 17! iv; luían «« nf «»hlo .*.'. '-'»"

«Jo pre! un I«., Stan <> toMl l'»44
In.liana I' I, ni |M Soba ea i,i'v IM
N.i' Tranall H H Knun a Pinch i». IM I
N v Tranalt m Mfl Inion 1 Un« *» :n
Sortk P 11* US -.\ arui.iii oil v IM
Oblo O |*7 n Washington oil
i'r«,r o * «¡ «-, m I Waters-Pterea MM UM
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LOUISVILLE &. NASHVILLE NOTES
Tin», lawiaillla A NfMhvtUa Baiiio.,,1

('oiii|»any haa hoi«l NtfMJM i pe«r cant
K«)id agutpan«tal banda t.» Brown Brothera
Ar ««> and Pe>tle>r. «'hnate» .t- Prenttee.
The. bawla matiiri« aaaal aiiiiuallj. MMM
aacb fiotn i»«««eini'oi i, un, uaoi Juno I
lav, IncluMve Mini ara aeeurod t»> mlacel«
ian»*"iiH equiparían! rwattng in«".- than
17 je-i.«»¦.». Thi» bankera are offering Ih»-
notes privately at 1«»' ami intere*st to yl«r|«l
o per cent.

Stock Exchanges Closed, but
Banks Remain Open.
[By OsMs "n The TrlMlM*

Lotadon, May .'To-dsy ii«"!!»*« Aseen«
alón Dey, the Block Bxcbsngs was closed.
I.«it the hank.« remained open. Th« scar¬

city of money <-a,is,»«i s rtss ot HI per
cent iti lbs open market dlsoouhl rate.

bringing it up to I pot cent Paris ex«

chsng« on i.oniii.i, however, was .? of a

centime lower at -.'. francs l%\ centime*,
and th«- Berlin rate on London was aim
i«-»«,-,-, the quotation being H marks it1«,

pfennigs ofl '* pfennig from *f«saterdsy.
Paris, May I.

... hoMdi
to-day.

Bet .ii. May

in obsen tact ot «".scen-
v. the Bourse was i"'"'"1

Boers« vv.-r rloaed
to-,1.1,

BANK OF ENGLAND RETURN.
»London, .May Th. wckly state nient

of the »Sank ««f England shows ths fol¬

lowing changes: Total reserve d.M
C988.000; circulation Increase £10,00*);
bullion decree*« £4M,000; other sacui

decreese «SS74.0CO; other deposits decreaae
^_ i.?>..;.«-¦¦, i. iblli d« posits Inen ¦ -.¦

MO; goxernmenl securities unchanged
The proporUon of tbe bank's reeerve lo

liabilities is iii.vv r.< «« tur cent against
". ¡ii- ,-i.i.t last week, and comí

with ., d«ccline from -t:« ':«« per «'«-tit to iv-«
i-i cent In his a eeh last yeai.
The minimum rate "i discount remained

unchanged at t .¦ c-r cenl Lo-ds
Th«. clearings thro igh the London banks

for the v'.,.. i. "... i.«..', HgalriHi
W'"»'« last «reek and I, t.. 000 m this
v... u last yeat
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NEW YORK CITY BONDS.
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Hl,l.

»Vá March, ISM .
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.4'4. Sept« mber, iMI .

.««v November, IMI .

.41 May, IM1 . Il .

.««v November, i:«t:. I«M*4
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.i- Ma) UM . I «4
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.i'nupiina ,n'»i, l.oir, ¡il.l,» 11;. f\ -t»i »I. \(\>\\-
pona. Ilt-KiKterfd nn,| e*3UpOB.

TOBACCO1 STOCKS.
(QaStStlMM f'irriKli-l i.. I. Winkelman AC, Nu «I Bread atr^et.i
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Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.

LOKDON Ü SSte^átfk 0. PARIS' 41 ¦**'¦' *«Ui

Travelers' Lettors of Credit, Foreign Excliange.

Administrator Guardian

(Central Urmt (Eomjrattg
of

Htm $nrk
has opened its 42nd StreetBranch
on the Southwest corner of 42nd
Street and Madison Avenue.

Ts a legal depository for money paid
into Court.

Is authorized to act as executor,
administrator, guardian or in any
other position of trust.

Allows interest on deposits.return¬
able on demand, or at specified dates.

Letters of Credit and Travelers'
Checks.

INACTIVE STOCKS.
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GAS AND ELECTRIC COMPANIES.
New York.
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FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.
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ItKI'K.K Of TIIK Tltlltl M'» MST
«»i lin IBM BAH *».

¦ I «C tt f«»r month. .I.inimrv S IIMM
I eivT for month .leiiu.ir. 14 «11

H Ich for m..nili l ehriiar» I 1*3.0*1
I «nv f.»r nionlti. I r-liniHr» Cl 1 .*.¦» M-

lllah la«t m.»nth. Mir. h H IttM
low laM monili. Muni« tu I .'* t«

llitili. we.k ni.1.(1 \|»rlt I 1 .'».»M
l.i«. we.k en.l,«.l \pril I IMlM
Mlf-a, m*««». t-aaVad \i»ni il i '*.«*«
loi», »»e-ek »inlrel \|»ill I' \tlM
Mica, »erk -nelr-il Ipril II ll'BM
I nu. u.-ek rnileel Ipril III I I a%
Ilitch. I.l.l >e.eU. XtiXB
lo« le.« neck . ril.BM
\|>ri| .'I. one week us»» . I .'«I.IM
t|»rll .'H .

IM»"*
April .'Il . i:3.Jt«
April M .

1 < V»

Mai li .*>e«ler«ln»'in rie.««. l'I.îM
\\ r li \«.r «»f IHK IKIIII M I Umt

Oi TU KM R IMII miAi *»

II.«h for mon)h, .laniiar? 0 «7.SM
Laà for month, .i.tnuiiT It tUkm
tilth fur month, l'elirintrer 1 ..... HJfl
In» for month, t'rhrniiry ¦*,*. .W».«lt
Mi.h In»! month, March .1 _ *:.**»
i...i» in«« mom i». Marra in IM-*-1
lliah. »trek eiiilrel \pril I M.S.*
Low, »»eek eini«««! Ipril .*> 9tJam
lli«ll. week enileel April I.' ...

».'I>

Law, week eneled Ipril If ... MJM
lluh. week -ntlril April I!» ,.. mtM
leu». »»e«-k t-nile«| April 19 »I M.

Iliah. Ine.1 »»eck . «MÍ*
i.o»v. mm »»e.-t, aaaa
April 'it. «ene »»eel« aso. «I.**»
April !K .

K«*.tU
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POWDER COMPANY PROSPER*
Big Earnings Reported. DespiW

Court's Dissolution Decree.
Buaual in'.-i«*>t araa attach««! '*' ilM

M.ite,tne*lit laatMd \.M.i(l:i\ "f tue E-
du l'e»nt ele NtKDOUta l'üwder «¦omp»'"''
fur tita «matter anded March It, ai " :*

the Ural tO I'M '.Hsuo.l I'V 111»' »'.rl""»11^
Mme« lia dtrorca from the H«
At!.»h aoaMMtalaa under th.« dlaaolutMM«!1*1
e.r«*e haadad <i»»\mi Mat paar.
The r.-i»eiit showed that tit«* .vmi«*',y*

Kiuss racalpta for the three» nmntha **j*
ll.in.aja ami the net earnlnaa *1-,>W'5*7
The baiHi'.ce applicable t»> conitn»1 -*''''
.I«-mis was aqulvalimt to !.16 per r»*n»'.'
the Issue, or at the. rata <»f 1.1 t"** t'*n'

,
Hie >ear. it was rtated, howover, t***
the tlist quartern pronta Include enly *

miiall portion >»f »«.me (.f the !«"..«» J
portant l>u l'ont j.r«Mlu«'t*< anil th.it in*'
»atril catnliiKK will ohow a|'Pri>»>»*0*,r*'
12 lier cent on the common ahare».


