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S0. PENN OIL €0,

(Standard Oil Group)

| An attractive jnvestment
|  No bonded debt

*
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l.

Capital recently increased

Bal Jan. 1st, |
| 1 hnan-
I- Largest cer of high
| grade crude oil in Penn.

and West Va
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Mexican o1l we
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Effingham Lawrence &Co.
Nemhers New York Stock Exchange
111 Broadway, New York

TO YIELD 7.75%

Sacured Gold Notes of a Leading
Railroad System, Due June 1, 1914.
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N.Y.

44 Pine Btreeet New York
Members New York Stock Exchange

Bonds for
Investment

Redmend &do.

33 Pine St., New York
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Wm.ARead & Co.
New York
hlraan Phladehu}ua Bo'tlon London

W.N. COLER & C©

ESTABLISHED 1570.

Investment Bankers
¢3 CEDAR 8T.. NEW YORK CITY.
New York City Fonde. All Issues,

TONOPAH
GOLDFIELD
NEVADA MINING STOCKS
KEND FOR WEITR

m“TﬂNOPAH REVIEW”
Iteen |_>a|’u of interesting informutlon,

th new mup of Tonopah
MARKET LETTEIA UPON KEQUEST.

WEIR BROS. & CO.

2% BROAD ST.. NEW YOKEK.

22 | ments. Bent free on requeat,
Ask for Clrcular T,

HARRY E. THOMPSON & CO.

srmatlon on min-
es that may be
regarded as sound nvest-

Concise Inf
ing e

| erediting. the

STOCK MARKET REVIEW

Upward Movement of Prices
Checked——lrregular at Close.

(=3

ent news of a disturbing nature
circulated in Wall Street yester-
day 10 cauge reactions in prices and to
ample reasons for selling

the professionals who had
awaited an opportune period for profit
taking. In the first place, Secretary
MeAdoo's remarkable statement that
Wall Street hankers were depressing
government honds with a view to dis-
new currency act rather
took the breath away from the finan-
clers in the district. Expressions werc
liberal on the part of stock market
traders as to the absurdity of any con-
spitnoy existing among bunkers to dis-
credit government jssues

Among bankers the Information was
an evidence f misconcep-

Wie

jrroduce
stocHs by

accepted ns

tlon on the part of the Secretary, and
they commented on his gtatement as
1l advised and wholly unwarranted
It was pointed out that the govern-

ment, while maintaining a monopoly
which has enabled it to sell hank bonds

bearing 2 per cent interest at a price

25 Broad St New York Clty.

TI'IE IIIITISII AMERICAN GIHIB
STORES CO.

A booklet Aescribing the
Commen stock of this Company
malled upon reguest.

L.L.Winkelman & Co.

Investment Securities,
44 BROAD STREET, NEW YORK,

Preferred and
will be

NEW YORK CITY BONDS,
(Furnished by W. N, Coler & Co, No. 43 Cedar
eiroet )

(Accrued Interest to be added )

Bid Ank
‘ &

; M
s, Nay mt,rr
varlous l-m'llri' o8, 1500 l!

“Uoupans Interchangeable, fReglstered. tCou-
pons.  §Regintersd and coupon

STANDARD OIL SUBSIDIARIES.

(Furnished Ly Carl H. Pferzheimer, Noo %3
Hroad etreet)
Hid Amk Ak
=Am 1915 g Fouthern P L 243
A" ntic Mef 6% s  South Peon OiL20 M
Borne-8er o B0 & W Penn P L1400 150
T

Ruckeye P 1

. ol Cn
Chessbhro M{.85

seandar

0

Colonial OlL., % 100 I
Cont Ol] 14 0
Crescent P L & 62
Cumber P L..62 T
Fureka P L2340 80 |
Galena-§ OIL18% 156
do pref.. . )41 148 |
Indlana F L1160 10 |
Nat'l Transit 38 40 |
N Y Transft.38 I n
?}‘«Irthﬂt" L. .M 1% I ‘N ) 17
hls ™11 130 133 | Washington Oll. 2
Yrairie O&C. 210 S8 \\'.lera-‘i‘ltn:r-.'u]lr‘?:
tolar Ref,....180 1%

FOREIGN GOVERNMENT AND MU-

NICIPAL BONDS.
(Furnished by Zimmermann & Forshay, No. 8
Wall strect.)

Bid. Ask Rid.
Brit cons I34s 724 73 |Hamburg #s.. ¥
French nt 35 5% M8 ! Saxony 3s,.... T
German 3a... Y TIG| Berlin de...... M 7
German 34as. 83l MY Cologne o M R
Pruss cons 48 #T 45 Frankfure 3igs Ml 877
.\rnﬂp'-'lnm 45 M ST Munich de..... 0L B85
Bavartan 4 M;z s Russlan 4s.... 884 &0
Yiremen ... % Vienna 48..... 82 B4y

l!',—ll" basls |

around 30 per cent above thelr invest-

FHH nt value, {8 proposing to violate the
currency monopoly which it has estah-
[ 1ishea by authorizing $H0000,000 ad-
b(:.1‘.l'|'|:|! cireulation to be secured by
current nssets of the banks. The law of
| self-preservation  has caused sgome
panks to sell thelr bonds as near par
as they could when the price Legan to
g0 down they would dispose of
other securities when their confidence
Is shaken.

ns

The uncertainty regarding the final
disposition of the 2 per cent in the

currencey bl and the unknown status
of the Senate on the measure have been
responsible to & marked degree for the
wenkness In these securities, 1t seeme
strange, but it is an accepted fact, that
the public st Inrge regasd hankers in
an entirely different light than they do
mercantile concerns. Hankers are busi-
ness men, and they cannot be expected
to hold on to convertibia assets while
declining f there a
chanre 1o prevent losses by disposing of
sakging curities Aside from the
purely business reason, however, bunk-
ers probably rank in their patriotism
pbout on u standard with other good
eitizens, and It 12 hardly falr lo assume
that they would conspire to bring dis-
eredit on their government for the pur-
pose of defeating n currency measure
which has many excellent points and
when the objactionable features are yet
open to debate and may be corrected
throaugh the process of renson. United
.F-H e {=aues vesterday reflected further
| Qeclines, the 4 per cents of 1925 selling
'dnwn to 110 and the Panama Canal 3
per cents at Pig,

The report of the weather conditions
in the Southwest corn belt told of con-
giderable damage to that section by ex-
of inoisture, and

vilues gre e

(T8

cessive heat and lack
while this was not in harmony with
the government's weekly report on
weather conditiong, it formed a basis
for {rregularity and uncertainty in ra-
curities and held in cheek the upward
which wias in progress on

movement
Menday.

The cloging of the gtock market re-
venled fractional declines in most of
the leading lssues, but there were
number of etrong spots which helped to
balance the trading as & whole. Thy
reported uncertainty from abrord was
responsible for gome of the depresslon
in this market

The loenl money market was affected

NEW YORK STOCK EXCHANGE QUOTATIONS

Tuesday, July 20,—Total sales for the day, 226,862 shares, compared with

128,593 shares for the same day in 1912,
Total sales January 1 to July 29, inclusive, 50,414,844 shares, compared

with 76,293,943 sharss for the same period in 1972
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FOREIGN FINANCIAL FE

Stocks Inclined to Sell Off in
London—Berlin Firmer.

[By Cable to The Tribune.]

85, ~There was little in the
news of the day to affect stock market
prives, and although a cheerful under-
tane was noted =tocks wers inelined 1o
sell off n little. Kafirs were lower, due
to the Rand labor situation, but eonsols
home rails and gllt-edged securities were
well held. Money was In good supply
and rates weras firm.

American shaves, after a steady open-
ing, advanced fractionally toward the
forenoon, but rencted later In the after-
noon, the closing being somewhut easler.

(onsols elosed unchanged at 71 for
money and the gecount. Canadian Pa-
eltle was 115 lower, at 2227

Ciold premium at Madrid to-day was .20
nt Lisbon, 16, un-

London, July

aguinst 8.2 yesterday,
hanged

Parie, July 2.—Tradlng was quiet on the
Bourse to-day and prices were weaker,

Thiee per cent rentes closed 1 centimes
at & fruncs 10 centimes for the

higher

ange on London, & francs 2ily ven-
for checks.

times
Private rate of discount, 3% per cent.
The uhgence of any un-

Berlin, July 2
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GUARANTEED STOCKS NEW YORK BANK QTOCKS
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Executor Trustes

. Chartered 1822

The Farmers’' Loan and Trust Compang,

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York,
vompos 10 Soogrfat ¥ g  PARIS 41 Beolevd Rucaug
Travelars’ Letters of Credit. Foreign Exchange.

Administrator Guardian

| m:rnommm
TRUST COMPANY

=~ - — — = —

AVERAGE OF THE TRIBUNE'S 2AST
OF FIFTEEN RAILS,

High for month, April 4........- 129833 of the City of New York

Tow for manth, April 80,0000 128500 49 Wall Street

Migh for month, May 24........ 125,667

Low for month, May 20 .......--123.583 Teansacts hanking and trust business, |

High lns ¢ month, June 2......... L121.5%8 ey
; ceeseness- 115,808

Low last month, June 11 5 ST

119,550 || g6, FAYABLE QUAKTERLY

§
Prin: pal ,m“‘g

High. week ended July 5....

119,400

tory extansion certifle

Lo week ended July 5., ... DL Pl ik by i B
High, week ended July 12....... An0s Hn--i e Petratly’ it L T ‘rlx TT” Co, Ra
Low, week onded July 12, 118,267 ured by application to HENRY P wlétng
Migh week ended July 19......... 120,317 oo 1058, 80 Church, New York

Law week ended July 18, 118,042 - —
High last week .o ooooavneasns 120838 DIVIDEND | NOTlces

Tow last week Tlle Baltimore & Ohlo Rallroad (o

Jutly 22, one week un GFFI OF THE SECRETARY,
July 28 .. 122.567 The Hoagd b;'“,]‘i“""*'"-‘, Md., July 18
! e e Hoage Mrectats this day d
July 99, 3Pnlrrr|.l|] . ninu- 122.383 || fromi the net earnings of t 5 diy ;;llm
AVEBRAGE OF THE TRIBUNE'S LIST : 'Il 1::;:, ol
OF TWEIVE ISDUSTRIALS, the .I.,r[:-.u.. pay ahl le 3 Septembar 3, 1913 ,;tg
stockholders of recor t the close of
High for month, April 4..... e T R i g L £laed of (beug
Low for month, April 80, .. ....-. .70.802 The Board alen’ decinred from the g
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