
SO. PENN OIL CO.
(Standard Oil (iroup)

An attractive investment,
bonded d« I

recently increased.
an-

condition.
Large sl producer of hij

de crude oil in Penn.
Wesl \ »»

Ahn owns very pf I
Mexican oil «

n r,te l<ti>t. P tar ¡''tail,

¦ra » . »« « «TV *. Member». Ne« YorkP0UC1)$.0- »WKCT.

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence &Co.
rVtmbers New York Stock Exchange
HI Broadway, New York

TO YIELD 7.75%
Secured Gold Note« of a Leading
Railroad System. Due June 1. 1914.

Miller 5 (pmpanqBANKERS I
-vv lor» I c"

fft r,r..i.lvv.,v ><-» \ork

^American Lt. & Traction)
Stock & Warrants

Bought & Sold
I WILLIAMS, McCONNELL & COLEMAN ¡

It,.ml« «**« 1»-
,
I

a» Wall at. PI 4M Jal n^v^mjj

STANDARD
\uiinn O "m v| "

¡JSPrnMr Oil A (.11« 10 ( ni.tinetitii! Oil
r It.lliilna S5 \«.rtl.n Pipe I

]-. Bouth-n Pipe line - i<» N <> ol in.l'..n.

in B. o. el «»i»i.. M Vaca«« <>'i

CARL H. PFORZHEIMER
id it., NV.

SWARTWOUT and

APPENZELLAR
BANKERS

44 Tine Street New York

Member. New York Stork En-hanj:««

Bonds for
Investment

IRitaniMa.
33 Pine St., New York

Wm.ARead&Co.
New York

Thicago Philadelphia Boston London

W.N.COLER&C0
EBTABUSBED ItTA,

Investment Bankers
C (l.I»\K ST. M W VOIlK CITT.

New ..nrla. Ail Is.« ie».

TONOPAH
GOLDFIELD

NEVADA MINING STOCKS
tfEXD FOB WliBf

"TONOPAH REVIEW»
ilztee« pace« of lnt«r««tlna Inl n .non.

with new ,»h
MARKET LETTERS UPON REQVEfT.
WEIR BROS. & CO.
11 BROAD BT., NEB lUKK.

22 DIVIDEND-PAYERS
Conclue lniormatlor, oti mln

may be
'. lnvoat-
i, repeat.

Ask for Clri-ular T.

HARRY E. THOMPSON & CO.
?, Bread M Ken York < ¡ty.

THE BRITISH AMERICAN CIGAR
STORES CO.

A bookie» a« rll Ina the m-terrer} and
Common »tock of t hTa Companv will be
malle« upon rt-quest.

L.L.Winkelman& Co.
Ii tnt aV

44 BROAD STKriKT. M \V VOKK.

NEW YORK CITY BONDS.
(Furnished by W. N Ola« & Co., No. 43 «jtdar

street )
(Accrued Interest to be add «1 >
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FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.
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Upward Movement oí Prices
Checked.Irregular at Close.
Buffi« lent newa of a dieturblng nature

waa circulated In Wall Btreel yeeter-
reacUoi pi

ample n
atocka by the profeaaionala who

poi tune p« r'.."i for profit
taking, in th«-» first place, Becretary
McAdoo'a remarkable atatemeni that
Wail Btreel bankers were depressing

nmenl bonda with a < I« a to
» reditlng rrei eel rather
lock the breath away from the finan«

In the dlati I'm reaeions wer«

liberal on the part ol Stock market
traders as to the absurdity of any con-

g among I anki rs to <i;s-
i r« «lit government lai
Among bankera th<- Information waa

d ai an i

tlon on the p;«rt «»f the Becretary, and
ommi nt..] on hla atat« n i I

ill adviaed and wholly unwarranted.
it was pointed out thai the govern¬
ment, while maintaining a monopoly
which Iihs enabled it to sell bank bonda
hearing L' per vent Interest at s price
around ."«» per cent above their Invest-

alut, is proposing to violate th«-

currency monopoly which it has eatab«
by authorising «WOO.OOO.ÜO0 ad

on t«. be aecured bj
irrent aaaeta of the banka Thelawof

self-preservation has aused some
tanks to sell their bonds as near par
as they could when the price began to
g., down as they would dlap I
other securities when their confidence
la shaken.
The uncertainty regarding the flnnl

non of th* 2 per cent In the
Mil and the unknown atatua

of the Senate on the measure have been
responsible t<> a marked degree for th«-

weakness in theae se« uritiea it seems

it is nn accepted fact, that
the public nt la;» hankers In
an entirely diffi-ient light than they do

Ule concerna. Bank« raai

neaa men. and they cannot t .¦

to hold on to convertible aaaeta while
vaines Ining If there Is a.

dispoalngof
n tiei Aalde from the
ss reaaon, however, bank-

abl) rank In their patriotism
about on a standard with other good
citizens, and it Is* hardly fair to assume

that th* y would conaplre to bring dis-
cred 11 on their government for t.

defeating s currency measure

which has many excellent points and

when the objectionable features are yet

(.pen to and may be corrected
the process of reason, rnited

Btatea iss u .- y« st< rday n fleeted further
a, the 4 per cents of 1025 aelllng

down t.- il" and the Panama «'anal .',

i c r cents at «98«/<¿.
The report of the weather conditions

in the Southwest corn belt told of ton-

alderable damage to that section by ex-
. and lack ».f moisture, and

while thla was not in harmonj with
the government'« weekly report on

weather conditions, it formed a baaia
for Irregularity and uncertainty in se.

curltles und h< Id in thecK the upward
movement which was in progress on

iy.
The clusir.g of the stork market re¬

vealed fractional declines in most of
s, but there were a

number of strong spots which help« i to
balance the trading as a whole. The

uncertainty from abroad a.

respf.nsiMe for some of the depression
in this market.
The local money market was affect«ed

aome by the «lav's happenings and time
money t ewhat There
was an abundant supply of call money,
with the prevailing renewal rate at -'¿
p« i ent

IIAMIY IIK1I III \( I

«, irlil« of leading] n«tl\e Moik«. ba«.eil
on l!ie pre«, nt ..«¦lima prlre«, and Hied
«livlilenii rutes:

Aaaalaanurted < opper . a.M
Anieriran ( un («referred .1.B1
Ainerl« un Smelting commun . B.2|»
American hnieltinir preferred. ««.OH
American 'Iele|ili««ne and Telegraph, fi 11
( aaadlaa Pa« in« .. .4.s»
f «>n»oll<littei| «,.,». .4.*«ö
«.rent Nertli'rn preferred .IS.58
Illlnoi«. I entrai . Ml
I.ehlirh Valle.v .6«3
l.miU.llle g \a«.|i\ille.gj|
\.vr \««rk «entrai . ,S.SS
Northern Pa« Iflr. gji
IVniikvívanla . ."..':.-,
Heading- . .4.9»
I tilon PurlHr « ommon .fl.fia
I nit«-«! State«, «»leel ».muem .8..M

MONEY AND EXCHANGE.
THE MONET MARKET

continued t.. be eaay, Ratea: Opening, '.\
»sing, m

per cent Time m eaaler. Hates,
1 per cent for alxty dara flWHi per

' ninety dare, .'V«.".'* per cant for]
f«)ur montha and t%*3i pei cent for flva
¡.i.d six montha. Tl.«- demand f«.r mer
cantil« paper was moderate
per cent for atat) to nlm tj day
bills and «. p to six montha' atngl«
names.

iREION EXCHANGE Foreign «x

^ «alerdajr*a <i
lions: Demand aterllng, 4 v.--, cablee,

.' abort franca,
hemarka I

DOMESTIC EXCHANGE..Beaton, rar,

n B 1 "nu la ... aighl & pre«
mlum, i- premium; 1 irl« ¦>

I ins par, s« Ulna l-Mc premium;
.11«»'«.unt bid, l&C

I; x.-vv Orleana, commercial
¦.- k xi premium; St. Leoula,

« xehange .¦ dlacount bid, 10c «i!s'-..'.«.t
asked
SILVER MARKET. Bai sliver In Lon«

don wai
TRE »81 RY Th« United Btatea

'.' rens'ir. vvus a

Ins Houae yesterday t.> th« extent of

\K CLEARINGS New Vork, ex«

Boston, «-x.h.. ,1044, balancea

a!« te» I PlttBb irgh, ex¬
change« lh 240,175; Haltin

1,
hang« * »1 fl.127.S2l
- »

PITTSBURGH STOCKS.

f'f.liimbla «¡n« 10 l«MtjI7H 3*
1«'. '.". Pitta «'«..«1 1«. I«

Indepen Hrew I .'. Pitt« Plat« 1,
H "I Pure Oil .... US 14ÎÉ

La B«ii 47 B« '«- Pipe
ii< pal i.\-

.. n» 41 g
1

w W« Mha« A H IB IB
:n>, :: w , «,n».e M

»hlo r lei «"»h Wa thae El :i liv» B
r«ii i:it iv \v>.t Penn W

Pitt» Brew... 12» 13W do prat. 40

Tuesday. July 29..Total sale« for the day, 226,862 shares, compared with

128,593 shares for the same day in 1912.
Total sales January 1 to July 29. inclusive. 50,414,8«« «hares, compared

with 76.293,943 shares for the 6ame period in 19*2.
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FOREIGN FINAN» FELD
Stocks Inclined to Sell Off in

London.Berlin Firmer.
[By Ci : Trtba-ae.]

Ix.mlon. Jul} 9 Thaws S/SS little in the
, to effect stock market

i, snd slthous-n a cheerful under*
ton« esa noted atoeks were Inclined te

0(1 :t little Kaffir* were lower, due

to tl',»- I'.itnti labor situation, bul consols
home rails snd sdlt-etlged Bscuritlea were

well held M« In good supply
and rate era « firm.

Amerl iiii «hares, after s steady open¬
ing, sdvsnced fractionally toward the

forenoon, but reacted later in the after*
the closing being somewhat easier.

Cor- ll fed at 73 for
the sccount I 'añedían P i-

clflc av.ii- r. lower, at ! !74
Gold premium st Madrid to-day was 120,

terday; st Lisbon, Its un-

riai, Jul) 25.- Trading was fiulet .>n the
.-- to-daj and i.iH'fs were wsaker.

Three pel cent rentes closed :': centimes
for the

¦int.
i:.v hange on London, 26 francs 144 een«

hecks.
Prlrate rate ol discount, I !, per cent

Berlin, Julj 21 The absence of any un*

the Balkan« cau d
activity lu prevail on the Eioei 88 to-

I » the closing prices wi rs nrm
i;.\- London, 20 m n k

r i. cks.
Mom per cenl
Privat« dl ount rata i * i sr »-cnt

LONDON CLOSING PRICES.
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Executor Trustoe
. Chartered 1822

The Farmers7 Loan and Trust Company,
Nos. 16,18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.
««»«nv 1R OookMrttT «ft., 8. W. PARIS. 4i Boulevard Heiutmaja10HD0N 26 Old Broad Street, EC. **

Traveler«' Letters of Credit. Foreign Exchange.
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Le« week ended July 19.118.«¡12
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July :h .12 :..-sr,7

Jill.« 29. vesterd.iy's < lo»e 122.383

AVERAGE OF TIIK TKIBI NK'S LIST
Ol TU I.I \ I IMH STItl M.S.
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Registry of Public
Accountants

Municipalities, corpora¬
tions, firms, business rr.en

and investors are realizing
more and more the impor¬
tance ot safeguarding their
interests by the employ¬
ment of responsible public
accountants, equipped by
experience znd character
to render impartial audits
and accounting investiga*
tions.
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