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An attractive investment.
No bonded debt.

Capital to be doubled by
stock dividend.
New high record of business
activity in the English mar¬

kets.
/-,.,. t, .-.

Pouch « Co. Mrinlier» Ni-w \ «irk
M"< I I »« limit«-.
II Wall «U.. N. *

Gray & Davis, Inc.
7% CUMULATIVE PREFERRED STOCK

To Net 6.83 Per Cent.
I'r.Bl Sei 1 "roll I- \pt>r.\irMnt.'l,4 Seien

. in».-«. Pterferred WvMend Keqalrement.
¦.¦"¦. tbo íioia- I

n«lar.Is ..!"
nal mi «ml

I h'eouest.

Turner, Tucker & Co. km. !
«ii*»' in <ui *.<.<> m u *. in; iv
?i Milt. ni. u* Satl Bank Bide, ltiKiw.»

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence &Co.
(Vembers ¡New York .Steck Exchange

111 liroadivay, New York
GUARANTEED

First Mortgage Railroad Bond
to yle.d 6.1:11 T;

Description Mailed on Application.

Miller ö impartí!
BANKERS I

Henil m Ñera reta k Ei
?9 r.r..i«i.« i> *?.«.» v««rk

Bonds for
Investment

¡Rgdtréind&dtQ.
33 Pine ¿t., New York

STANDARD
ami 1 Bl \ Q% «11 1 ni 1

1(1 Allanll* lOtiniiir- ^¡^ M ( re-r.-nt ripa 1

1a Beutle \\.-t pa ici \;:I ivassai
riii«. Urne 9 ...,,, am

M ». o/of Indlaaa s .'"""¦">°11
It II ff af Haseaaa ^ B 8.0. e*f Seeeeeka

CARL H. PFORZHEIMER
2.3.4 Bl

SWARTWOUT and

APPENZELLAR
NKER

41 fine Messt Seat \ork
"¦¦.«.mlirr«. HOW Y«>rk «..«.« k r v li-mc"

American Gas <Sc Electric Co.
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'STOCK MNKET BH
Active Trading and Higher

Range, with Compara¬
tively Large Volume.

v « n Inde d, araa the i"*,;'r

who pxhibited any daring al Ihe open-
ng of the stock market > esterJay. A
igoroua advance began aa Bextsj ua

bualrttcaa was fonnall) in order and of-
fcrlni I stock wer« abaorbed as c**-

llj aa .1 si «mere» takes up water. North-
n Pacific araa l's pointa up on its ini¬

tial transaction, responding to raporta
'i <¦»:«.. l!«-nt crop outlook in til it

road'i territory. Great Northern ea-j
.1 Initial gatna «.f half a i oln»,

Union Pacific was also a half point1
higher and United Btatea Btcel, on a

transaction r>f* r..<Mh*> shares, openead un-

changed froin Monday's cloalng price, j
n waa very evident trota tha volume of
trading and tha Bteadil* advandng
range of priem during tho early fore¬
noon lhai larrre operator! ware busy
and thai the trend waa not tha result
of Ihe amaller elcrnenl oí profaaalonal
Itail'-rs.

uf tha convincing Blgna of bul-
lishnesa was the broad scale «if niov**-

menta which Included practically all
stocka on in.- list In the record "f»»

cains and largest day's bueineea for

some time. Not even In the second
li'uir, when acttlvity laesaened, did firm
n<*aa dlaplaj an] abatement, and. mar«

Bhalled like an army, leaders wara s

looted tu tak<- the place of tha ont »

which exhibited signs of growing tired,
bo that throughout the forenooo the
market was not without laaderahip
atid continued strong. The» movement
was to,-, active t«i Indicate much public
participation, and around noon tha
market was allowed to relapsa Into
aeml-dulneaa, with a slightly aaai t

tone in prl« i
Unite «i Bt '. .-'¦. following Ha

;. around the opening, becama
active and strong and sold more than
a point above Its initial price before

One single transaction, embrac¬
ing 8,100 share», at s prlci of 05,
seemed to take all the offerings at that

and the stock continuad to rlac
until in ths earl) afternoon it.-» advan ..

reached a poinl when among the Steel
crowd considerable excltemeni waa

Union Pacific also waa
one of t: strong laauaa, and the Btxe**l
was fun of rumora regarding
Union Pacific and United Btatea Btael,
¡ill having a bullish croloring ami del
tined r* the bears and drive them
to cover, \- usual, the reports clr u-

lated were baaed largal) on Imagina«
tion and bad little ition back
*.f it.
The atoe h market paid little atten-

... crop reporta or an* newa ( the
most of which whs conflicting and
-I'-ii an Irregular tone. The pub¬

lication of tha government"! weekly
weather report -vas accepted as bullish,
although, except In tha apring whe il
district, Urn . tatemen, waa unfavor*'-
ble and confirmed prior reporta of great

r in many districts In
the '"fu and cotton belt Intereal wai

In Was),met..n affaira, and the
reports of discord among i ankers re-

n-,- the administration's curren y
Mil provided subject matter for diae
sinn. Local bankers were concerne}*!
chief!) with the national bank call. and
the provision that In addition to the

i lar form of report In use by .

de partaient, hanks musí su] ply, on .-,

clai forms furnished, a detail
menl of all money loaned to othi r

banks aa well aa money borrowed from
- Institutions In Ihe form of red s-

tounts, bills payable, etc. This re

me nt se cmeed to be acceptable ¦-.

New York bankers, who agree v.;ih II
nu. ni lia man) forma of '-

rowing musl be looked upon as lire
lar and ahould cease and that all

sactions should be recordad to pre
vent the subterfuge! aomatlaaaa uaed to
secure temporary aaslatance.
Comment wa« made <m the Con¬

troller'! Issuing tha call on Baturdi
N'-w York hanks are placed at a dis«
advantage by a Saturday fall, as itenu

alved on Saturday morning are not
Included In the day'a bualnasa, and thia

the effect of showing the poaitlon
of local Institutions below their actual
reserve
Thia point was called to th*» attention

of the former i'ontroll.-r, who, il la
waa in favor of a, change to an-

other ü ii :¦', bul the praaani Coatrolieir
ently has no! ronsidoi* <i Its Impor«

tan* >-.

Por all practical purpoaaa moi
matters In the district remained as

usual, although sentimentally an aaaiar
tone was prceented m the tim«-- money
market. Renewals of call mona) wera
made at 2\L . r cent.
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WALSH BANK TO LIQUIDATE

Chicago National's Stockholders Hope
for 20 Per Cent Dividend.

hieago, \ ig il Btoe h ..«..«i«era of the
e'iiicago National Bank, one of th** tdoaad
Walsh in- titiitii'iis. \«te«l toda-, to |.l;i-.
the aaseta reanahtlng after ttu- payment
of ¡«ii tndebtedneea In voluntary liquida«
lion Th" value of the ass«-ta is pav «-«I

ai -.Lout t^'.'^y "f irbtea about f^lfMM
c*onalata of cash <>n derpaslt m banks ami
the aalanoa OÍ imtes an*l other forma of
collate ral.
Tin- «a|.it;i! BtOCk OÍ tha bank was BJ.«
. and tha st«>< kh"i'i-:.» expect to
i.-«,. ;i «.r. ¡'lend "l about 2o j,«tr cent

Tuesday. Aug. 12..Total sales for the day, 543.873 shares, compared with

461.200 shares for the same day ¡n 1912. ,

Total siles January 1 to August 12, inclusive. 53,408,643 shares, compared

with 79.636,767 shares for the same period in 1912.
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MONEY AND EXCHANGE.
THB MONBY MARKET There area no

In call m,"i:«' Rst« Opening,
r , pei ....lit: highest v-.- |ki cent; cloe-

.r rent, Time money continued to

be dull, eith nn easier tendency. Rotee:
3'.'.il per cenl for eist) days I' .it1,

««-ut ffi>- ntnetj dsya, I per peni for fm«r

roontho, a% par eenl for Bve monthi and
6 ii«-- cenl for ala months Mercantile

x r.i>. :- continued to irr.'.rov. Ratea I per
.. foi Blxt] to ninety days' Indor*^
billa recetvsble, Midi«, per '''it for cholea
f., t., g|g months' single nsm< an.i «". \
per i.t for "Hi« ¦

FOREIGN EXCHANGE foreign «>x-

change cloeed «;«.-'. feeterday'i quota¬
tions: I'. mai «1 Ktei ling. 1 I:
cablea 1.8*85; alxty-da; billa, 1.1315; abort j
francs, tUOTí lea li M; short relchsrrisrss,I
KH'SM'a ."-
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Savannah, liuylns 3-Mc <n

i.iii Ban i-ruin wco, alghi
.¦ ihl «¦' premium: 'harleaton, buj
Ina psr, aelllng l-lfc premium: t'hlcago
exchange before clearings Bar. to 80c «n»--
rount: Nest Orleans, commercial 75c dis¬
count, bonk tl premium; Bl boo! ,-^-

chanee Sc dlacounl bid, s*c dlapount
aeked
B1L.VER MARKET Bai ellvei In Loa«

«;<.ii u;i^- ut..,-«.i\ .-.t ."« 5-Md, unchsnged,
SUB-TREA8CR1 The United Btstea

Bub-Treasury w.i" .¦ «i«-i«i(ii al th« I«
ii.ir Houea yeaterdsy to lb« extent «if
tr.i-..'.is.
li.WK CLEARINGS. N« oí :. ..-

hange 1266 : ".'"-, liai u ¦- « ... Mo: Boa-
ton, exchanges 123,814,910, balances 11,091,
ttjO; Pblladeltihia, exchange |
balançai (3.006.383 Pittsburgh exc)iaiig<>s

.¦ I8.89I 126 Baltimore, . »«
change» t., ;»;.,....; |,.,¡.,,,..,... t,», M,(> ,.,,,

GUARANTEED STOCKS.
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Firm to Strong Markets in
London, Paris and Berlin.

a* Cabla to Tha TrtbuiK.l
Londem, Auk. l:'.-With a scarcity of

offerings, Brmnaaa pravalW on tue

oteefk aiarkei yesterday. The notierai
carry*ovei teal arranged at rate« slight«

. than before, aad a fairly good
« aoeounl iras shown in Americans

and some Mexican Bocurltlea. Invastrnent
lasuea aa weil as speeulatlvé stocks were

mm.

Aft**! a OWOf "I" -nine. American slates

rallied and buying orders from Now rorfc
and Berlin caused good gains In th.- after-
:.n. with atrength at tha olo
e'onsols los.-«l \ higher, at W4 tot

money ¡ui.l 77I-. for th«- account Camtd«
n r... ii«- was n*i points higher, at 85*4
«;,,i.i premlun at HadrM to-day v.as

» U**.. Bgalaal I* yesterday, at I.ist.on,

I7.n0, uneh.mppil I

Parts, Aug. 12 Prlcaa were higher on

Bouraa to-deay, aad thi trading . i1-

rnore aestive.
Three p*r rent rentes cloaad W centimea

higher, m s1» francs a centlrnea tor the
u .-.«uni

i.\. hange on London, 25 Iranca 9 can«
Unies f««r « Ii« « k«
ITtvate rat* of discount, t% per oent.

Berlin, .vuit ir A qulel tone prevailed
,n the f.'«.*"' to-day, batquotatiooawere
tun. and Canadian i'.v; c advanced I ' o

cinta
i;\. hange on Ixmdon, SB marki »H

¡¿ti [miga .i check!
... ,' ... .ut
i 11,.,i, ¡m- . discount, .'' per « nl

¦
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BOND MARKET SALES.
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Travelers' Lett«, of Credit, Foreign Exchange.
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Registry of Public
Accountants

Municipalities, corpora¬
tions, firms, business men

and investors are realizing
more and more the 'moor-
tarce ol safeguarding their
interests by the employ¬
ment of responsible public
gccountants, equipped by
experience tnd character
to render impartial audits
and accounting investiga¬
tions.
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