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Monetary Situation Still the

Principal Factor, but Reces¬
sions Are Not Marked.

*\ READY FOR A RISE

.jjprovement in Balkan Condi¬

tions and in Bank of Eng¬
land's Position Will Be

Signal for Advance.
[Py CeM* te The Tribune.]

London, Oct. S.-There was no sur-

e In financial circles when me

lk of England raised its rate last

\ to «'» Ptr cent* Tne ~»ove ha(1
*

expected for some time, as It had

^ome evident quite a while ago that

"j- hope» ol easy money in the au-

^bsd been built on a false founda-

j. it is a question now whether it

- got become necessary again to ln-

^jo the rale, but while this a ro»-

laty to be reckoned with it is not

-.» probability.
fat raising of the rate last week

^ more In the nature of a precau-
«-.than nn absolute necessity. Even

¦Mitt there was a reduction of the

S* reseñe of «faaOOO.000 in a ein-

mweefc the bank still remains very

««i* But Parle exhibited «i coneld-

gpt degree of ten denn.-.-, over the

(¦tferly settlement, and there have

k0 sevtral disquieting rumors from

tfxi the Channel and a large amount
¡< lecuriti« s have b-aen hurled over-

^n« in France.
gtfides this, a*hlle Russia is enjoy-

_
a great expaneion of trade and

rtiie its exports have Increased enor-

gguiiy and at the same time higher
«-tees have prevailed on the St. peters-

irf Bourse, the Hank of Russia is not

»if my means as strong as it has been

irecent jreara Of course, it must be

.»embered that the Bank of Rus¬

ia is not conducted on the same r«rin-

«ase as are the banks of other coun¬

try, and therefore it is only by coin-

pirifon that the Russian position is

«mkened.
ii s «Blatter of fact, the 13ank of

tanis holds Itock and cash (.almost
atirely gold; to an amount upward
i{30,U"X»,<>. ni in excess of its note cir-

ration. But the gen« ral situation on

at Continent, combined with the fact

fc! though Egypt has already taken

MR than 130,000,000 gold, which is
m than the total of the whole of

.year's demand from that quarter,
m it still far from satisfied, and the!
jii»n demani. which promises to be j
carnally large, is still to come, while
Sett Amen, a and New fork remain
.acertaln factors. Thus it seemed
lughl*« advisaMe that the Bank of Eng-

\bst give warning that s..e cannot

«put unlimited (juantlties of money,

Hpediliy if there is going to be any j
«ally iharp competition for the new

r«id coming into the market.
Of course, the situation was bound to

ím» an effect on both discounts and
ib* stock marketa The stock markets l
-I'tred during the week, but all
.¿lip consldere«l held up well, for not
*lyiraa there the money situation to

.?«tend with but ««nee more the Balkan
¦.tuition was to the fore in interni-
tasal politics. Conditions in South-

Europe are again very dis-
afettog, and investor« and speculators
.-1 not expect the display of any gre«".t

it of verV'j while rumors of war

««taue to be so persistent.
a\% the stock markets displayed a

**7 food tone In the face of an un-
iwpltlouB situation, and are. evidently
"*&)' for a rise whenever condition!
.wait. Discounts harden« d, of course,
a consonance with the Increaae in the
»ak rate. Sixty daya' bills ruled at

P«r cent, thro« end four montos"
.<¦.» at 4% and six tnonthe' bills at i%
Wcent.
% bank lost $10,430,000 gold, re-

J*i the stock to .fl77.wo.ouo, wbtM
¡J Mem declined $2O.:3O0.0iX) to
"&.<&),<**). The proporUon of tho re-
.tn« to liabilities fell moro than fi .'«,*
.«-»tito 8L2«i

PARIS BOURSE HEAVY
toket Oversensitive to Profit
Taking.Rentes Weak.

!»y Or:, ,, Th Tribune.)
.wa. Oct. ;,. -The Bourse last week

7|| capricious, irregular and oversen-
**. to profit taking and to fear* of
..money at the next liquidation,
_yf ¦*&¦ Hi-i« .s wer«' generally de-
¦H and French rentes lott 10

¦'«lines on the we* k. owing to the un-

TJ*J«y of the market In regard to

««¡f*0* U"J0" **overnment securities

^forthcoming l«>ans. both national
**rorthestat« railroads.

**" «...

.¦ PRINT CLOTH MARKET

facturera Reluctant to Sell and
PMk'l Total Drops Off.

tt/i '¿y '"¦«'«¦¦T'-ttp'-r» t«, Th« Tribun«.

.^cobZ"' **"*.. 0ct «l-Buelnaai in

H^T*11 sooax markets last week vsi

a^^and arm. with u generally good
«¡jw *°* *'th manufacturer» slow

en^
*.*'¦" »tltuds for some weeks in

¦*-»»tril Cu"t*"Uou<v|y active demand
j^fied from moderately willing to

vaapV *low' but ->«»y«rs, through ed-

***. hs .the'r offer|, J-ractlcally every

f^j ^*v' -*«*¦. able to make purchases
LuJ*v« »ttffe weekly totale.

'^tou*** 1"ke" were tt<lvt«,,,,ed f,om

"¦^V Th"*1 °n "°me w>áv .*'t.v,ti.*, mor*3

«^ Th*-««'' advances influenced man-

^tl_tr8fh0''ly "',>d*r-ll<'1>'' with tho re-

.«*y W...U lftal of "ulris !h «h« «mallest
ff below th« v>,,,,""lllh«' The total
S* by »h«.hr iotal of Production re-
ipAtxjtlJ!!!*0*''** ''."-..."»¦«'nt.Secôtnr" ¦r'""1"''- to be bothered

S If ii U'-y hav* WtOB to rover

2lJr»«lnt "',,on m"«,t l'" «bought at

Vh7SmZ,u} ot a,t,,wl .tton Of the
_ b**t .Î h"1<! "T*1 by the mills here
3 toarJin ? "ff'"-'l for g,,^» have

¦%llimi"X."",,oUow',: »-inch. «4x»M.

.JB. £?.,' .;'N"': ¦"¦in«*ii. «Vlxr.», ;{;,-i«;,';
"»*- asked; SMncb, ti»x72. oVtv.

THE FUTURE GUESS.
"The Bache Review" Discusses

New Order of Things.
In "The Bache Review" of October 4 the

following Is published on the new order
of things vhlch the country Is now fac¬
ing: 'The country's business Is facing
ri«*\- conditions and possibly new dangers,
with the old wall, which has kept away
attack for fifty years, down In places,
where the onslaughts of foreign competi¬
tion may break Into the marvellous activ¬
ity of our hundred million people. What
will happen is al) a guess, but we have
ingenuity, ability and Indomitable per¬
severance on our side. The leasehold of
the Democratic party Is In the balance.
No excuse ever saved a party from the
responsibility for hard times. It is a time

for the administration to extend lu in¬

fluence to aid buslnes» In every way, to

quiet antagonism to capital and to en¬

courage the natlona great and small busi¬
ness leaders by tempering Industrial legis¬
lation with Justice and sanity, fre« from

overheated, prejudiced agitation. The cry¬
ing need of the country Is the lifting of
Us greatest business pursuit next to agri¬
culture.that of rallroadlng-out of the
slougn of unprofitable activity. Into which
It has fallen through overicalou» regula¬
tion. This Is the sure, quick, route to uni¬
versal prosperity.
"In the uncertainty of the situation se¬

curities must hesitate until the way out
becomes clearer.
"There are some of these that have

already discounted the situation. Good
bonds may be safely bought. Southern
Taclfic. long under pressure, Is the cheap¬
est real value on the common stock list.
Preferred shares of the seasoned rail¬
roads are, many of them, low and désir¬
able."

COMPILED STATISTICS FOR INVESTORS
New York call rnonev.
N«-w York sixty-day loans.
New York oommerclsl paper.
Chicago time loans.Boston time loans.leaden discount rate.'.!"!"!!
Purla dimount rate.Perlln discount rate.
New York eight sterling.
Chicago exchange on New York.
Romon exchange .
Paris exchange on London.'..!..
Berlin exchange .
Vnlted Matea ta of \*¡ñ.!..
Prltlsh consols .
French re lit. s .!..!..!!!...!!..
German Imperial Ss.
Bar gold. I/omlon. per oun«*e.
t'nired .-rates gold In I/on«1on. per ounce...
Bar »¡her, I,ondon, per ounce.
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BANK CLEARINGS.
At reported by "The Financial Chronicle" for the week ended October 4:

1913.
New York . H.I71M1M
Boston
Philadelphia
Baltimore
«""hlea-ro
Bt. 1-oula
-N, w Orleam

Seven Hies, five day«. 32,611 9ir.«09
Other cities, rive «Java. 66.',. 214.7 !1

Total« all cttte». five days . tS,l'.7.1**U?7
All titles, one »Jay. 643,27»,9*4

T .tais all cities for week . 13.730,409..Ml

191.
|:, .a. 403.4:-;

in.TUMI
li.».414.:03
3ii.ul.V403

742.347
67.892.9:.'.
i:.i.'...»3«i

$3.00.<..291.»m
MMM.M

»3.r.:i.r,i*»,:o9
«»¦i.4ni.;*»o

»4.::.: .¦

p.c.
Dm, 16 9
Pec. 14 4
Inc.
1 «.-.-.
Inc.
in.*.
Dm.
I'ec.
l.ec.

Pec.
Pec.

Pee ¡U

; i
19
13

13 1
2 'I

11 3
17.0

FOREIGN BANK RETURNS.
BANK OF ENGLAND.

Deposits . .;;,
Circulation .! ¦
OoM .
BecurltlM .
r.es«*rve ratio (per cent).
l'lr-.'Unt rate (per Cent).

pt. 11.
B«2.000
.04».000

4«'.«JO.0OO
""S.»«j«.0<iO

60 66
4h

«Sept. it.
£62.2.'9.000
2», 696.(WO
M, 404.000
SS.76I.»<W

60 71

S-r« 25
If«, 206,000
a,tM,tM
n, "79 on
40.0C7.0'i0

6*34
<.-

BANK OF FRANCG (IN FTIANCS).
1ÍJS-

Sept. 11.
Deposits . i3t«,«00.(K>«l

f'lrculation . :,,*->. «,..-, ...

ooid .tns.Ke.ste
Street . 611,100.000

I»lsco»inta. etc. 1,417.710,000
Cola to note« «per cent). 7;»»
Discount rute (per cent). 4

Sept. 16 Sept S.
ns.in.IM 933>o0.o«yi

t,tn.jo».ooo s.tis.ioo.on
;. 44: MS.6M 1.4M M CM
tt**.H«MM k31.s«oi«.»jío

i,«6s.Mo.oM l.m.sn.ooo
T". 9 74 1
4 4

IMPERIAL, BANK OF GERMANY (MARKS).
I-191

.-.Pt .>. ft pt 17. Sept. 1'.
Gold and «llv-r. 1.397.900,000 1.421 «,«ki.0O0 14S4.lVi0.0O0
Loans and discounts. 9«VS0O.nGO 1.079.60«i.00o 1.094.700,««
l"1r«-ulatlnn . l.tH.eDO.ntt) 1,!>7».600.0UO 1.RSS.900.0HU
Discount rate (pat eent). 6 6 «

CANADIAN BANKS MONTHLY

May
Loans on call. Il»..100.f««v)
Loans, other '.'*'...".W..*»!
Deposite, demand . í.it.loo.ooo
Depo»lt». other
Circulation _
Cash reserves

737,600.00.".
102,900,000
104, M0,WO

June.
Un ooo.ooo
S39.2u0.000
362,700.000
727,101000
106.6<i0.C-J0
lOi.'OU.'sMO

1913-
July.

lii7.toi.on
M6.600.000
3'*>.l(X),0uO
:r. fSt.ttt
9S.100.0O

Ort. 2
141171.0(0
¡o,en,ooo
¡y. v,-, tsy,
41,418000

Ort 2
(.<«,, >..,-.<-.

8.740.000 -«TO
I'M Mo.oon
C34.7ÛO0O»

1,634,300.000
71 3
4

Ort :
1.391.100.000
t.«7«:..S(U0,«-«>«.
2.496 900. (««U

AugUrt
Utr.no.on
94».0C*1.0»iO

ni on on
«r, H0,0n
ne,in wi

GOLD PRODUCTION OF THE WORLD.
Australia.

1«1. 2.S11.410
1912. 2.379,319

Mexico.
1911. 1.2U3.J.78
1912. l.WO.OOO

Africa.
Í.36«.001

10,294,.4
-Ounces

. (iun«-*a-
Unit«-«*, St«t»s.

«inv.ni
4.43Í.269

Other producer-*.
2.116,11*3
..r..3t-s

Totti.
r:.v:.r»»3
:i no. 7«

Canuta. Russia
473,161 1. .'.66.333
444,1'.« 1.4.12 KT :

-ToOal valu»».-,
St*rlltif. Dollar«
n,nr.on ntnaor
K.HÍ7.1I0 471.4S4.669

Those who desire to convert the number of ounces In tlio above teísta Into dollars

may do ho by multiplying the ounces by 20.6718, In order to arrive at the number of

pounds ¡sterling for any country given, the value may be ascertained by multiplying
the number of ounces by 4.247b.

COPPER STATISTICS.
Copper Producers' Association flrures aa of August 1, compared »II* July 1.

Stock«, pounds . 63,194,S4ÔInc.

July production, pound». 188.047.60-jln^.
Total deliveries, pounds. 137,34»,243In...

Export «1«U\ erlc-fc. pound«. 7»,4M).071Inc.

Pomestlc deliveries, pound». M.304,19!Pe<:.

690,1 ;!»
14.21S.749

0*3.7»!
10,41«'. 170
»,4*i,37'>

RAIL CONSUMPTION IN UNITED STATES.
The approximate annual consumption of all hind;» of rails In the United .States,

in gross tons, for a period of thirty-three years, frtirn UN to li*l_. Is given In th«.

following statement. The result has been MCtMltlMf] by adding the QUMtlty Im¬

ported to the total production and deducting the tiuantlty exporltd;

Iron production («jrosa ton«). I.IU.OU
Ste«;' production (gros» tons). 47,647.,.,i

Total production .
Total Imported .

Deducting total exports.

Total consumption .

Average spproximate consumption a year.

IMPORTS AND EXPORTS OF MERCHANDISE.

AUKUBt .
«eepfmber .
O«toher .
November .
December .
January . î«i,.'v«4'»4

£*w.::::::::::::::::: iftStm
.**525**. . 199.M3.43-I
April .

.1912-13

M ¡iv
June
July

Twelve months ..__£_*.*
Exte.« of exports over Import«

Imports.
tll4.933.770
144.304,4n
iTs.ut.ni
inL<N,ni
. » i-.i.-.
fn,M,4n
149.3 ii
1."...,.<*>,»*<
¦¦¦»».

133.723.713
lS.MI.177
13». 2«, 227

?2.477.&I.4.73.-. |1.(W3,6Ï2,723
n73.t92.0i:

194,«07,42
143.4i-M.S16
lM.ili.S4l

-1311-12
Ifspsets

» .i ..

in, 79». 647
îlo,8i_.il«
ni.Tum
224,907,136
202.44«,.73
I30.l44.in
206,411.41.:
173.300,342
17i."t«0.ii6»
in.am741
I4MM.MS

»2,22 iio,»ie 11 mi
fv.4l.M3.X4.'
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8.00
7.63
7.41
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at (lut'tuatiiig pricts:

NEWHA\WI "MONOPOLY"
TO END, SAYS ELLIOTT

Company Has No Desire to Re¬
tain Outside Investments,

Annual Report Asserts.

WANTS ONLY SOUND POLICY

President of Line Tells Why-
Dividend Reduction Is Neces¬

sary.Word of Cheer
for Stockholders.

"The last year," writes Howard Elliott,

the president, in the annual report of the

New Haven Railroad, made public yes¬

terday, "marks the completion of a period
in which your directors and nmrnrompnt

deemed It essential, for the protection of

its Unes and tho enlargement of lta busi¬

ness and to serve effectively the public
and develop the New Enpland States by a

comprehensive transportation system,

operating co-operatively with your rail¬

road, to adopt the policy of acmilrlng en

interest in various transportation lines

adjacent to and servinK ihe territory In
which your rallroa«! Is located."
In other word», as tho wiseacres In tho

Street put it. the ttow Haven Is through
with the policy of monopoly. It has not
yet come to the point, however, of con-

fosslng itself In the wrong, for Mr, El¬
liott foot on:

"These acquisitions, in th« opinion of
your board, were legally made, and after
due consideration It Is the board's con¬

viction they were for the host interests
of tho company and th« public."

In cms«-, however, the hoard of di¬
ra-, tur« should decide to dlv«*st tho road
of i-orae or all of the?« properties, after
Its special committees have Investigate.]
and reported und a conference has been

had with the Attorney (Jeivral of the
United State«, the report provides this
loophole:
"Hut \our cntnpnnv ha« no deslr« to re¬

tain these Investments, except In <on-

fortuity with law an«l sound public
poll«, y."

Disastrous Accidents Discusssd.
This repOft af the New Haven Hallroa«!

system. oMent-illy for ÜM year ended
J :.<. I'¦'. k:::. Is rtgned bjr H«»ward i-'i-

liott. the preeont executive, who did not
t-.k-a oflet until September 1. Hut )««

¦Mel d«-nllng »lth th« new p'»ll.-y of the
system, put Into effect ahaOO June tÊk «s

well Hi Vtth the eunilrurs of the prop¬
erties in the yeiir preceding that dst«. it

dlocnooeo the two diaaatrova ««-¦ Ment«
Which orcirred In the Interim. Th« dl-

.- n,"t rii.-iv ,-,.,.. approTod H
Although the net Income of the svstem

t<>r th«* year amount* 1 to tt,ttX*St, th«
How Haven pall out in dleldondi 00 it«
"«An ut"ck und on the itoch of Its «ub-
Sldtarlef 'i t««taî of *:l.TST.«^':«>. «auidng a

defi« it in the general Ineonie oceoont of
M.U7JS Mr. Bllott, in referring to thou
flejureo. soya*
"Whil- the .«.mini's for the first few

months of the fls. al year were highly en-

OOVragiag, t*- n.« the greatest in the '.!«-

tory of thn fonipany for a rimUOT perlo«!.
the net reoolts Of the year, cooapgn 1

with ', VM, «ln«w a large decrease, due to

heat I« operating espenaee, which reflet
princijniiv the sxpendlturet Mads i»y the
company to put the property and OgOlp-
ment in both r conation to handle busi-
n..aa safety Hiid pr««rtii tly ami |0 t Ay In¬
creased wages.

ri.« enfon in <'f H widenhi at v. < <

port, I'onn.. «n OetObOT Î. 131_: at .Stam¬
ford. Conn., on July 12. 1913. and nt N'ortl,
Haven, Conn, on feptemher 2, YA'i; th«
continued lifeOtlfOllOIII for several ypur-
of th« company and It« operations and
the reoolttno donwooHontloo and ex¬

penditure! mad« the year one of un¬

usually heavy outlays.
"i'ri'.'ii th. stin, tat «lut of grOOl earn¬

ings, m uh hotter results \v«re OUPIfftldi
but were not reellood hoeaoos af the
«m«--i\aMv« potley In Manufacturing and

COnOOnpttOn, Which r»'.«"trl« te«| output Htid
orders tO OCtOOl necessities, s«> us to be
preparad foe any Icgtelatioo that night
luju'iou.viy afloat the bnoinam of the n. te

KriKl.tn«! Stat«"».

Responsibility Admitted.
"While the human factor was one BOMS

for th« deplorable uc.-ldent« referred to,
the management did not attempt to evad«
Its full responsibility, and the efforts «»f

the ofhora and employes were ¡iiul are

being systematically devoted to ralslm,-
th« railroad and service to higher stund-
ards of e.tilcleney and dlsclplliie, all ne-

eeeettattng largar expenditures and
higher wages.
"In maintenance of way and structures

the increased expenses watt not only for
wages, but for rails, ties, ballast, cross¬

over«, signal and interim km«,; plants uin 1

station improvements. Th« Increase In
maintenance of equipment expenses was

«in« to higher wukch, to placing the rail«
Ing «tock In MUnd operating condition,
the installai ¡mi mm superheaters on «».

guies, the additional work und Inspect!«..«,
tie« essary to meet federal ami t>tute regu¬

lations aa to the equipment and tho
larger number of ele« trie loconiotlves and
car« tO be maintained."
In brief, the features of the ineome ac¬

count, compared with those of the report
for the praoedlng FOOT, are us follows:
tiross operating revenue, «WMIMWL in¬

crease M.lóT.lU: operating cxp.nses, $17,-
227.¿¿H, Increase KoHVi total net reve¬

nue, including railway tax accruals, llV
3l«J,i«.V,, decrease $2.1i*v>,7iiy; Income from
otlier sources. tlo.OfKUM, decrease |2~,32.i;
total lneoiue, ÍA,3y;,«>lO; deductions from,

Income. flt.WUM. increase 12.041.1'JO; net
income. ^,:»22,2n7, decrease W,«lft:i,3lJ; «letlcit

after payment «>f dividends. prnJamAJkoo, in¬
crease |3,«*l4,3.'ii>.
The Increase in th« transport.ition »..*.-

POOJOM ia explained by Mr. Klliott as «lue

to Increased tiuln mllOOgO tO handle in¬
creased business, especially In the freight
service; to higher wages, fuel cost and
claims for loss an«I damagi,

Dividend Reduction Necessary.

"This Increase," he says. Hl0 the eoat
of operating Is a generul condition affect-

Ing all the rullriiads of the country, but
no question should arise as to the wisdom
of that part of the increased expendltur«a
due to improving the railroad und OSJOJp-
ment, from which better operating re¬

sults are anticipated. All of these condi¬
tions, however, made It necea»ary to re¬

duce the dividend» of the company from

8 per cent to 74 per cent per annum, the
dividend for the first three-«iuart«rn of

the fiscal year being at the rate of H per
cut pet annum and the ia«t ouart^r at

the rate of 6 per cent per annum."
The report speaks of the la rite outlsy

for the electrification of the New York

division as a valuable Investment, whn h
1 will attract traffic and strengthen the
I'ompanya position, but which cannot be

expected to Increase the road's protlta
immediately. It pointa to the electrtllca-

tlon for botU freight and passengei
poses as bénéficiai, "not only ln rel
passenger terminal congestion ln
York City, but In making It possib
vour company to have more and h
passenger trains on Its main line be
that city and New Haven."
The work of electrifying the rot

far as New Haven will be completed
In 15*14. Is the prediction ln the repoi
says the New York. Westchester &
ton Railway Company has shown »
factory Increase of business, car
passengers now at the rate of 3uoo
year.
A freight service begun this year «.

contract with the Adams Express
pany will greatly Increase the revi
of this road. It is expected, but the
lug power of this subsidiary, the r
adds, cannot be fully determined
various connections with the New
City transportation lines are cotnple

Word of Chtor to Stockholder
As a parting word of cheer and e:

tation to the stockholders Mr. E
says:
"Your company owns and operat

well established railroad In & very
uable traffic producing territory, an»
shareholders and its officers and
ployes have reason to retain their t
dence In the earning capacity of the i
orty and give their al«l and Influent
the management ln strengthening
every possible way."

I

OLIVER PLANS NEW RC
Line Would Bring Knox*»

200 Miles Nearer Sea.
William J. Oliver, the Southern

road builder and the man who pro!
would have built the Panama Canal
not the government decided to eonsi
it under the dire« tUn of Colonel Ooet
Is In the city closing arrang«;ments
the construction of a direct route
Knoxvllle. Tenn., to Savannah, which
make Knoxvllle nearly two hundred r

nearer to the sea. Mr. Oliver Is the o«

«if two f»hort lines of road, which
be Included ln the route, and is

BlMJMtag the construction of the
that will cmnect them.

II.) srAi Un titira of a group of pr
nent Southerner« at the Waldorf
nlKht, ainons' them the presidents of
eral of th«> South'* largest cotton

| tories. lu the course of conversation
of the cotton manufacturers said
hoped the ne\t convention of the An
MM Cotton Manufacturers' Associa
inisht lie Im'.d In NOW \'<irk.

"I hav«! rtOMMI to l.elleve that the
rentlon, írtele*!, will be beta in Apri
olny, v* III come to Now York** If an

Vttetlon be extendí»! to It," said on«

th«*. rwumfnotumm, "it moom Io me
thofg is «-very r«.»son why New *i
but In. «-.-» BMO itefl :1 1 tuku up the sug
(nui lad . xtcicl the Invitation.
"Ihe Southern ni.uiufacturi-rs »ell r

of th« Ir product lu New York «.'lty
through N>»v V«nk dealers, and the I
York banks do a ere at deal of their b
OARS and supply UM RTARtOf part of
mono» that |g ORAt In handling
South's tremendous OOttOn Orop. She

i the manufacturers hold Untar cmven'

here It would give the Southerners a

ter opportunity of heroming pnroon
tainted with th*!r tank« re and br

ind there MMM no r»-a-»on why

¡New York ('..tlon exchange, the (hi

t er of « ¡OUOMfOO or some su« h orgunl
ti..n should not take the matter up.

"Many of tht Southern Mllll haveoffl
' I and for that reason New Y

would be a rtettrobta plnet for them
hold the convention, but th«y would

t«.-l like eelecttn« the city as thu pla«-<
which to hold tie «.'invention tinl-ss th
wan a f»irmal Invitation."

e

LAYS POLICE WOES TO
APPOINTMENT SYSTE

Emory R. Buckner Blames D
partment's Demoralization t

Change of Commissioners.
Tl i present unsatisfactory condition

affair» In the I'oltco Department, acooi

tug t«. Emory it. Bndntor, counsel i
the Curran Investigating Committee,
due to lack of adiulnistratlve ability
the de|,artnicnt bondo, Another cause,

asserts, is the frequency witli will
c-ommlssliiners aro «-liariKOd and tnterfer
with by MnjTOra, Mi* statement cam«

Um 0OIIFO0 «if ¦ talk at the West Si

Young Men's Christian Association ft
terday aftenio'iii

"if the next Mayor, by searching t

four OOfnori Ol th«« earth, can And ago
. «mini.ssloner." teW Mr. Buckner, "i

»ud-av'ir .*-li"Uld bo made to create pub
sentiment In favor of keeping him In «

fi«e. If bO 1» a goo«l commissioner, tl

next Mayor slmull keep him there,

proendont noilld be established whh

¦rould bo vnlunteta In putting the ARRAS
ui'-nt on a right basis.

"It is b« tt« r to havo a poor »«ommisslo
er ten years, ln my Judgment, than

have t««n good commissioners serve oi

year each. In the last ten years the

h."i\-e «boon eight different heads of tt

Polleo Doportmont I mm afraid May«
Klin.« would remove Commissioner Wald

bod as he proTOtt Ttei »"«inclusion of tl

Curran »'omiiilttee was that the fundí

mental weakness of the department wi

«lu« to the "m.ivtng picture* system of ai

pointing and removing eotnmlssloners."
At the end of his address questions wer

burtad at the speaker.
Ii,, you think Waldo's wealth Intel

feres with bis being a good commlsslor
er?" was asked.

"I think he means well, and always hs

meant well, and works us bard as a pool
«r man." replied HT. Huckner, "It Is

matter of Incompetent y."
Home one else wanted to know If th

speaker thought the I'olloo Commission«
should be elected by popular vote.

.¦No." answered Mr. Buckner. "N

ruin.» than I believe In the election c

tttdfOO. The »Jovernor should appolr
them. Why. ¦ r-'°r Governor rould If
point better judge« than an» elected."
With an eye toward the future, one c

his audience asked If the speakor though

there was a man In the Police I*»«part
ment at present capable of succeedln.
Waldo.
"There may be, but I hav.i never mei

men or heurd of him,'* was the reply.
o

CHILD SCALDED TO DEATH

Girl Playing in Kitchen Upseti
Wash Boiler Filled with Water.
Scalded from head to f».ot, l'orothl

Kerlscray, the two-year-old daughter o

John Kerlseray, of No. 1730 Hath avenue

J-jath Potete, died yesterday morning Ir

the Sunshine Sanatorium.
With her mother in an adjolnl.iff room

Dorothy vvaa JAXORRml Saturday night ir

the kitchen of her room, on the stov«

was a wash boiler filled with boiling wa-

t« v. Thi «SfcUd climbed to the boiler, and,

takln« U by the handle, upset the water

over her body.
Her mother ran with her to the home

of Dr. Albeit 11. Frits, nt No. 1715 Hatn

avenue, win» took the littlo girl to the

sanatorium.

:ÍP HI
Grains and Cotton
Downward.Coffee /
tender th« Influence of stea

Ing supplie«, the tendency of

was downward last week.
rallie» at tlmea but the ck

were all on lower levels, the

Influence of ths signing of tl

amounting In lsrge measure

cllne of Saturday. There has

export trade In wheat, with N
can shipments for the week

bushels, against 4.5«8,<XX) a we

5,«S4O,0OO last year. There was

erlng at times on decree«««

«tocks and the visible suppl
bulges were shortlived. Fureig
tlstlcs also have affected the

ket, one of the Influences be

crease of 50.fX)0,000 bushels In R

portable surplus over last ye
were rumors In the late tr¡

Argentina was preparing to do

Its duty on wheat and an lntln
Canada would not be far behl
similar action. Lost prices of
cash, were 6 cents below last
ures of the same date. Corn p
been reduced, although, like i

market has had Bpells of tlrmn«
bullish sentiment there was |
disappeared in the late tradln*
though there have been smallei
from the country, one estima

crop gave the seven principal s

000,<iOO bushels more than they
credited v. lth. An estimate that
a) per cent less cattle and 15 per
hoge or feed this year than last
to a reduced demand for feed
also affected the market. To
added on Saturday the openlr
American market to Argentina'!
which, however, Ifl not large ai

expected t«j affect this mark
available supply In America li

8.7.-.3/X» bushels, ajralnat 4.227,«*)«
ago and 7,774,000 In U>U. At the
trading bearish sentiment seem

dominant. Oats followed the
wheat and orn, declining under
of st«jcka at home and heavy
Canadian. The contract stock at

is 5,315,000 bushels, against onlv

year aim, and the cash market
Last «alea of the week were at ',

the price a year ago for No. ¿ ^

! «pot.
l".our has been In better det

time«, but buslne&s on the whole I

moderate. Buyers are only pu
for Imtncllate needs, and the

B.-eins to he awaiting developmen
production at the toree Nortr
milllng centres last week was

bárrala against 4'J.V-15 barrels t

vlous week and 4~3,"S3 barrels

ago.
Cotton's Sharp Fluctuatior

High record prices for this Bei

the year were made in the cotton
on Thursday before the gowrnm
port came out, with < »«tober c«:

touching 14.16c There had been i

' on Tuesday from the high of tl

vlous f-aturday, but a wave of buy
covert«! that loss, followed by a c!

the figures given. The 14o limit s

government report found the mark»

bought, and there was a slump ol

HO points In the rush of llquldatlor
prices going back to practically t

level of Tuesday. The heavy glnnl
ures, which gave rise to a belief tl

crop had been underestimated, were

In the scale down, and on the co

ligures of 611 there wer« crop est

put out ranging from 13,000,000 bi

14,000,000 bal«s. It was noted that

Mat«, except North Carolina and

had larger ginning ligures than ev

fore for the period, and that Arkana;
Oklahoma made new records. Bullfl

ever, still believe that world's ne«

11,000,001 bales will »how the mark-

parity between requirements and crv

ur-s, and the statistical position Is

sldered strong. While the 14o

seemed to be about all the market

stand, and apparently discounted a

bullish crop features, It was noted
consumption is large, spinners' takln*

liberal and their stocks are believed
small and cotton »foods are in exc

demand and Arm. Jobbers, retailers,

verters and the manufacturing trade

asking for goods for immediate del

and stocks are emaller than they

been In many years. In «orne Instí

they aro smaller than they nave ever

In the history of large producing on

xatlons. Staple domestics are partie

|y scarce, and many of the largest
aie sold ahead for the next three mo

sales are restricted because of the Un

stocks, but contract orders are becoi

mor« numerous In all quarters of

trade.
Coffee Firm and Higher.

With one exception, every day

¦aeek recorded an advance In the pt

of coffee futures, although there «

eom«' violent breaks and recoveries.
market had a most a« tlvo and exc

w«'«ik, and while roasters are cred

with having sold some heavy blocks

ha« been evident that strong inter«

have at the same time bc-n accumulai

a long Une, and this ha» attracted (

side buying. The foreign markets h

generally rul««l tin», end the gene

tenor of Brazilian crop reports haa h«

anything but reassuring While the s

market has been comparatively qu

the rise in future« has carried spot pri
up also. Europe has been a steady hu;

in this inark«'t, and there has been so

aggressive bull manipulation on b<

sides of the water. The bull moveme

however, hss not entirely disposed of I

bearish sentiment, and the movements
the leaders are being watche«! careful
Another featuro of the situation Is t

fact that Interior stocks are runnl

down and buyers aro limiting their «.

manda to Immediate requirements. Tl

has been remarked before, but la of sr

clal Interest now that there seema to

a foundation for an upward movement.
In the country produce markets the

have been declines all along the line. Tl

Hebrew holidays and the storms inte

fered with distribution, and supplie« a

cumulated with. In aome caaes, alannli

rapidity Kruit« und vearetables, hutte

cheese, eggs and poultry, both live an

drcsved, have glutted the mark« ts, at

cept In the very thieat grades, and stoi

axe houses have done a good busines:

l«ressed meats have held »teady, but 11 v«

stock has advanced, th.« gain, howevei

being only fractional. For the first tlm

I In «orne month« good to prime steers wer

quoted last Monday at the «ame figure

which they »old at a year ago. the rang

heretofore being from ÜÍ cents tu tl H !

hundred pounds under laat year's llgurea
The changes in tho spot wholesale quo¬

tations In this market for the week wet«

«bout a stand-oft, Tlv Tribune's tabula¬
tion of twenty-five articles showing thai
eight had Increased in price, ««ven had

j declined und ten remained at the previous
figures.
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Twelve Civilians Qualify for

Commissions in Army.
[From Th« Tribune Bureau.]

Washington. «October X
CIVILIANS FOR ARMT COMMI»-

3ION8..The civilian candidates who
¦i minted for appointment as second lieu¬
tenant tn the mobile army at the exami¬
nations held on July 14 must wait until
the papers of such candidates as were

examined in the Philippines have been re¬

ceived and the comparative standing as¬

certained. Twelve civilians were found
eligible for appointment, among whom
are A. J. Mver, Jr., grandson of the late
General Myer, of the army signal corps,
and Chapman Grant, grandson of the late
General U. S. Grant.
The candidates found qualified. In th»

order of their standing, are A. J. Myer.
Jr.. remarjutd, Me.; R. O. Annln, Wash¬
ington, D. C; D. G. Morrlsett, Lynch-
burg, Va.; T. S. Blackwell, Warrenton,
Va.; A. M. Prentlss, Washington, D. C.j
Ralph Hospital, Brookland, D. C; Theo¬
dore Barnes, Washington, D. C; «C B.
Hayes, Berkeley, Cal.: H. B. S. Bum'ell,
Winsted. Conn.; Chapman Grant, New
York City; C. B. Hazeltlne. Manllus, N.
Y., and E. C. McS. Ewen. Fort 11. O.
Wright, New York.

WILSON TO REVIEW CAVALRY.-
On the afternoon of October 3 President
Wilson will review the largest body of
cavalry that has assembled tn Washington
In one organization since the Civil War.
It will consist of the 10th, 11th and 15th
regiments of cavalry, which have spent
the summer at Winchester, Va., experi¬
menting with new plan« ©f «avahry or¬

ganization. The troops are now marching
on Washington. The review, which will
be followed by a brigade drill, will be held
on the grounds near the Washington
Monument. Sixteen hundred men will
I artlclpate.

ARREST FARMER AS 'FEtEBUd'

Detectives Say He Caused $50,000
Losa on Cornell Estate.
[by Telegraph to The Tribun«. 1

Pomcrvllle, N. J.. Oct. i..Detectlvel
employed by Insurance companies to run

down the man who started a Are on Sep¬
tember Id on the Cornell estate» near here,
which burned to death seven .horsee and
destroyed |60,OûO worth of property, to«

day arrested Albert Jarvl.*., a farmer, on a

charge of Incendiarism.
Jarvls lived on one of ths farms owrns-l

by the Cornells, a mile from the scene o|
the fire. He was discharged by the Cor¬
nell brothers a short time before the Are,
Many buildings on tho place of William

Bra.lley, the New York contractor, which
is n^nr the farm where Jarvls lived, wer«*

burned recently by a "firebug."
... o .

WESTPHALS COMET VISIBLE

Has Taken Sixty-ono Yews to .rcla
the Sun.

Geneva, N. Y., Oct 6^-The Weetphal«
pertodio comet Is under» ebservatloa by
Dr William R. Brooks, professor of

astronomy of Hobart Collega, with the

large telescope at Smith Observatory.

To-night the comet wss In the upper

part of the head of Aquarius, and was

UHWthS slowly northwest.
it Is a round telescopio object, vlslbli

in email Instruments, and Is growing
brighter, according to Dr. Brooks. Th«

comet was last seen in 1862, giving H a

perlodla revolution around the sun of

sixty-one year».
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