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§ IN LONDON
FARLY WeLL HELD

{onetary Situation Still the

principal Factor, but Reces-
sions Are Not Marked.

4L READY FOR A RISE

provement in Balkan Condi-

THE FUTURE GUESS.

New Order of Things.

ing: “The country's business s facing
new conditions and possibly new dangers,
with the old wall, which has kept away
uttack for fifty years, down In places,
where the onslaughts of forelgn competl-
tion may break into the marvellous activ-
ity of our hundred milllon peoplse. What
will happen is all & guess, but we have
ingenuity, ability and {ndomitable per-
severance on our side. The leasehold of

“The Bache Review'’ Discusses

In “The Bache Review" of October 4 the
following s published on the new order
of things which the country is now fac-

for the administration to extend ity in-
fluence to ald business In every way, to
quiet antagonism to capital and to en-
courage the nation’s great and small busi-
neass leaders by tempering Industrial legls-
lation with justice and senity, free from

overheated, prejudiced agitation. The cry-
Ing need-of the country I8 the lifting of
Its greatest Lusiness pursuit next to agri-
culture—that of rallroading—out of the
slougn of unprofitable activity, into which
it has fallen through overzcalous regula-
tion. This is the sure, quick, route to uni-
versal prosperity.

“In the uncertainty of the situation me-
eurities must hesitate untll the way out
becomes clearer,

“There are some of these that have
already dlscounted the eltuation. Good
bonds may be safely bought. Southern
Paclfic, long under pressure, Is the cheap-

est real value on the common stock llst.
Preferred shares of the seasoned rafl-
ronds are, many of them, low and deslr-
able."”

(S FOR INVESTORS

sions and in Bank of Eng-
jand's Position Will Be
gignal for Advance.

[By Cable to The Tribune.]
dom, Oct 5—There was no sur-

srise in financial circles when (he
gank of England ralsed its rate last
k to O per

the Democratlc party is in the balance
No excusd ever saved a party from the
respongibility for hard times. It is a time

~ COMPLED STATIST

cent. The move had
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j BANK CLEARINGS.

But Paris exhibited a consid-

#e sock markets. The stock markets
wmreed during the week, but all
#lags consldered held up well, for not
«ly was there the money situation to
watend with but once more the Balkan
fution was to the fore in Interna-

Those who desire to convert the number of ounces in the above tabls into dollars
may do so by multiplying the ounces by 20.6718. In order to arrive at the number of
pounds sterling for any country glven, the value may be ascertalned by multiplying
the number of ounces by 4.2478.

COPPER STATISTICS.
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My for @ rise whenever conditions
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RAIL OONSUMPTION IN UNITED STATES.

The approximate annual consumption of all kinds of ralls in the United States,
in grose tons, for a period of thirty-three years, from 1880 to 1012, Is given in the
following statement. The result hus been ascertained by adding tha quantity lw-
ported to the total production and deducting the quantity exported:
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PRICES AND YIELDS.
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NEW HAVEN  HONOPOLY”
10 END, SAYS ELLIOTT

Company Has No Desire to Re-
tain Outside Investments,
Annual Report Asserts.

WANTS ONLY SOUND POLICY

President of Line Tells Why
Dividend Reduction Is Neces-
sary—Word of Cheer
for Stockholders.

“The last year,"” writes Howard Elllott,
the president, in the annual report of the
New Haven Rallroad, made publie yes-
terday, “marks the completion of a perlod
in which your directors and munagement
deemed It essential, for the protection of
its lines and the enlargement of ita busi-
ness and to serve effectively the public
and develop the New England States by a
comprehensive transportatlon eystem,
operating co-operatively with your rall-

road, to adopt the policy of acnuiring an
Interest in varlous transportation lines
adjacent to and serving the territory in
which vour rallroad is located."

In other words, as the wiscacres in the

| Btregt put It, the Naw Haven Is through

with the pollcy of monopoly. It has not
yet come to the paint, however, of con-
fessing itself in the wrong, for Mr. El-
lott goea on:

tion for both freight and passenger pur-
Doses as beneflclal, “not only in relleving
passenger terminal congestion in New
York City, but In making It possible for
your company to have more and heavier
passenger trains on {ts main line between
th;.; clty and New Haven,”
8 work of electrifyin

far as New Haven will be e'm::l.nt::.:r?:
In 1914, 18 the prediction in the report. It
says the New York, Westchester & Bos-
ton Rallway Company has shown a satls-
factory Increase of business, carrying
passengers now at the rate of 2,000,000 &
year.

A frelght service begun this
contract with the Adams Ex;r::: .én:m‘-
pany will greatly increases the revenues
;J: this rmc.tit }tla expected, but the earn-
ng power of this subsldiary, the
adds, cannot be fully determinad“up:t?l'
various connections with the New York
City transportation lines are completed.

Word of Cheer to Stockholders.

As a partlng word of chieer and exhor-
tation to the stockholders Mr. Elllott
sAYS!

“Your compAny OWnNs and operates a
well established rallrond In a very val-
uable trafe producing territory, and the
shareholders and Its ofMicers and em-
ployes have reason to retaln their confl-
dence In the earning capacity of the prop-
erty and give thelr ald and Influenca to
the management In strengthening it In
every possible way." '

OLIVER PLANS NEW ROAD

Line Would Bring Knoxville

200 Miles Nearer Sea.

Willlam J. Oliver, the Southern rall-
road buillder and the man who probably
would have bullt the Panama Canal had
not the government declded to construet
It under the direction of Colonel Goethals,
ia in the city closing arrangements tor
the construction of a direct route from
Knoxvlille, Tenn., to Savannah, which will
make Knoxville nearly two hundred miles
nearer to the sea. Mr, Ollver Is the owner
of two short lines of road, which will
be Included In "the route, and s now
finaneing the construction of the link

that will connect them,

Ho was the centre of a group of promi-
nent Boutherners at the Waldorf Ilast
night, among them the presidents of sev-
eral of the Bouth's largest cotton fac-
tories. In the eourss of conversation one
of the cotton manufacturers sald he
hoped the next convention of the Ameri-
ean Cotton Manufacturers' Assoclation
might be held In New Yark.

“1 have reason to belleve that the con-
vention, which will be held in April or
May, will come to New Yori®* {f an In-
vitation be extended to It,”" sald one of
the manufacturers. “It scems to me that
there i every reason why New York
business men should take up the sugges-
tion and extend the Invitation.

“The Southern manufacturers sell most
of thelr product In New York City or
through New York dealers, and the New

| York banks do a great deal of their busi-

ness and supply the greater part of the
money that Is used In handling the
South's tremendous cotton crop,  Should
the manufacturers hold thelr conventlion
here It would glve the Southerners a het-
ter opportunity of becoming personally
acquainted with thelr bankers and brolk-

New y d ou dividends o
| Haven pald out In dividends on Its ers. and thera seems no reason why the

own stock and on the stos ts - ‘
sldiaries n "l lh y F o! ;’1 ‘i"'.ni‘n ”.r-ntl:lnwbn | New York Cotton Iixchange, the Cham-
A il i B %lyar of Commerce or some such organiza-

ness safely and promptly and to pay In-
creased wages.

“The unfortunnte wccldents at West-
port, Conn., on October 3, 1312; at Btam-
ford, Conn., on July 12 193, and at North
Haven, Conn., on September 2, 1813; the
continued Investigations for several years
of the company and its operations and
the resulting demoralization and ex-
penditures made the year one of un-
usually heavy outlays.

“Prom the standpoint of gross earn-
Ings, much better results were expected,
but were not realiged because of the
congervative polley In manufacturing and
consumption, which restricted output and
orders to actunl necessities, mo 18 to be
prepured for any legislation that might
{njurlously wffeet the business of the New
England States,

Responsibility Admitted.

“While the human factor was one cause
for the deplorable accldents referrad to,

" the management did not attempt to evade

fts full respousibllity, and the efforts of
the oMeers and employes wera and are
being systemitically devoted to ralsing
the rallroad and service to higher stand-
ards of efficlency and discipline, all ne-
cessltating  lurger expenditures  mid
higher wages,

“In maintenance of wiy and structures
the Increased expenses wera not only for
wages, but for ralls, ties, ballast, cross-
overs, signal and interlocking plants and
station improvements, The Increase in
maintenance of equipment expenses wad
due to higher wages, to placing the roll-
ing wtock In eound operating condition,
the installation ® superhéaters on ons
gines, the additional work und {nspection
necessary to meet federal wnd state regu-
latlons a8 to the equipment and the
larger number of electric locomotives and
cars 1o be maintalned."”

In brief, the features of the income ac-
ecount, compared with those of the report

for the preceding ycar, ire as follows:

Gross operaling revenue, $68,613,503, In-
crease $,107,144; operating expenses, $47.-
27,3495, Inurease 8,600,007, total net reve-
nue, Including rallway tax aecruals, $185-
416,85, decreases $2.180,70; Income from
other sources, $10,064.784, detrease 230,35,
total fncome, $28,3%,640; deductions from
Income, $19.468,400, Increase $2,043,100; net

Income, $5,922,217, decrease $4,463,312; defleit

after payment of Aividends, $4,664,825, In-
crease §3,634,35.

The Increase in the transportation ex-
penses 1§ expliained by Mr. Elliott as due
to increased traln milegge to handle in-
creased business, especlully in the freight
service; to higher wages, fuel cost and
clulms for loss and damuage.

Dividend Reduction Necessary,

“This increase,’” he says, “in the cost
of operating Is a general condition affact.
ing all the railroads of the country, but
no question should arise as to the wisdom
of that part of the {ncreased expenditurea
due to {mproving the rallroad ind equip-
ment, from which bettor operating ro-
sults are antlelpated. All of these condl-
tions, however, made It necessary to re-
duce the dividends of the company from
§ per cent to Ty per cent per annum, the
dividend for the first three-quarters of
the fiscal year being at the rate of & per
cent per annum and the last quarter at
the rate of @ per cent per annum.'

The report speaks of the large outlay
for the electrification of the New York
dlvision as a valuabls investment, which
will attract traffic and strengthen the
company’'s position, but which cannot Le

| nEseris,

expected to Increase the roud's profits
tmmediately. 1t points to the electrifica-

tion shoull! not tike the matter up.
“Many of the Southern mille have offices
here, and for that reason New York
would be a desirable place for them to
hold the convention, but they would not
teel llke selecting the city as the place In
which to hold the convention unless there

LAYS POLICE WOES TO
APPOINTMENT SYSTEM
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Emory R. Buckner Blames De-
partment's Demoralization to

Change of Commissioners.
The present unsatisfuctory condition of
afairs in the Police Department, accord-

{ing to Emory R. Buckner, counsel for

the Curran Investigating Committee, 18
dus to lack of administrative ability or
the department heads. Anothier cause, he
{8 the frequency with which
commissioners nre changed and Interfered
with by Mayors. His statement came in
the course of a talk at the West Side
Young Men's Christian Assoclatlun yes-
terday afternoon,

“if the next Mayor, by searching the
four corners of the earth, can find a good
commssioner,” sald Mr. Buckner, “an
endeavor should be made to creata publla
wentliment In favor of keeping him in of-
flee. If he 18 o good commissloner, tha
nest Mayor should keep him there. A
precedent would ba established which
would be valuable In putting the depart-
ment on a right basls,

“It {8 better to have a poor commiasion-
er ten years, in my judgment, than to
have ten good commissioners serve ona
vear each, In the last ten years thera
have been elght different heads of the
Polica Department. 1 was afrald Mayor
Kline would remove Commlssioner Waldo,
bad as he proved. The concluslon of the
Curran Committes was that the fundu-
mantal weakness of the department was
due to the ‘moving pleture’ system of ap-
polnting and removing cornminsioners.”

At the end of his address questions wers
hurled at the speaker.

“Do you think Waldo's wealth Inter-
feres with his being & good commissions
er?' wus neked,

1 think he means well, and always has
meant well, and works as hard as a poor-
er man repliod Mr. Buckner, "It 1s &
matter of incompetency.”

gome one elsa wanted to know it tha
spenker thought the Pollice Commissloner
should be elected by popular vote.

wNo.* answered Mr. Buckner. “No
mors than 1 belleve in the election of
judges. The Governor should appolint
them. Why, a poor Governor could ap-
point better judges than are elected.’”

With an eye toward the future, one of
his audlence asked If the speakor thought
thers was & man In the Police Depart-
ment at present capuble of succeeding
Waldo.

wphere may be, but I have never met,
geen or heard of him,” was the reply.

CHILD SCALDED TO DEATH

Gir] Playing in Kitchen Upsets

Wash Boiler Filled with Water.

Boalded from head to foot, Dorothy
Kerlseray, the two-year-old daughter of
John Keriseray, of No. 1730 Bath svenus,
Bath Beach, dled yesterday morning In
the Supshine Bunatorium.

With her mothier in an adjoinjag room.
Dorothy was playing Saturday night in
the Kkitchen of her room. On the stove
was o wash boller filled with bolling Wi~
ter, The child climbed to the boller, and,
taking it by the handle, upset the water
over her "

Her mother ran With her to the home
of Dr. Albert R. Fritz, nt No. 1715 Bata
avenue, whe ook the little girl to the

sanatorium.

CRP - MARKET  REVIEW

Grains and Cotton Tending
Downward—Coffee Advances,

Under the influence of steadlly Increas-
ing supplies, the tendency of grain prices
was downward last week., Thers were
rallles at times, but the closing trades
were all on lower levels, the sentimental
influence of the signing of the tariff bill
accounting In large measurs for the de-
cline of Saturday. There has been a fair
export trade in wheat, with North Ameri-
can shipments for the week of 876,000
bushels, against 4588,000 a week hgo and
5,840,000 last year. Thers was some cov-
ering &t times on decreases in Chicago
stocks and the visible supply, but the

bulges wers shortlived. Foreign crop sta-
tistivs also have affected the local mar-
ket, cne of the influences being an in-
creass of 50,000,000 hushels In Russia's ex-
portable surplus over last year. There
were rumors In the late trading that
Argentina was preparing to do away with
{ts duty on wheat and an intimation that
Canada would not be far behind with a
similar actlon., Last prices of No. 2 red,
cash, were 8 cents below last year's fig-
ures of the same date, Corn prices have
been reduced, although, llke wheat, the
market has had spells of firmness. What
bullish sentiment there was practically
disappeared in the late trading, and al-
though thers have been smaller offerings
from the country, one estimate of the
crop gave the seven principal states 100,-
000,000 bushels more than they had been
credited with. An estimate that there are
2 per cent less cattle and 15 per cent less
hogs or feed this year than last, polnting
to & reduced demand for feed purposes,
also affected the market. To this was
added on Saturday the opening of the
American market to Argentina’s surplus,
which, however, Is not large and is not
expected to affect this market. The
avallable supply In America Is put at
8,758,000 bushels, against 4,227,000 a year
ago and 7.774.00 in 191L At the close of
trading bearish sentiment seemed to be
dominant. Oats followed tha lead of
wheat and corn, declining undar pressure

of stocks at home and heavy offers of

Canadian. The contract stock at Chicago
is 5,315,000 bushels, against only 163,000 &
vear ago, and the cash market is quiet.
Last sales of the week were at %0 over
the price a year ago for No. £ white on
Bpot,

Flour has been in better demand at
times, but business on the whols has been
moderate, Buyers are only purchasing
for immediata needs, and the markat
seems to be awalting developments, The
production at the tares Northwestern
milling centrea last week was 470,085
barrels, against 465,215 barrels the pre-
vious weelk and 473,380 barrels a year
nE

Cotton's Sharp Fluctuations.

High record prices for this season of
the vear were made in the cotton market
on Thursday before the government re-
port came out, with Uctober contracts
touching 14.18c. There had been & break
on Tuesday from the high of the pre-
vious Saturday, but a wave of buying re-
covered that loss, followed by & climb to
the figures given. The ldo limit and the
government report found the market over-
bought, and thers was & slump of 25 to
40 points In the rush of llquidation sales,
prices golng back to practically the low
level of Tuesday. The heavy ginning fig-
ures, which give rise to o belief that the
crop hiad been undarestimated, wers helpars
in the scale down, and on the condition
figures of 64.1 thera were crop estimates
put out ranging from 123,000,000 bales to
14,000,000 bales. It was noted that every
stite, except Nortn Carolini and Texns,
had larger ginning rigures than ever be-
fore for the period, and that Arkansus and
Oklnhoma made naw records, Bulls, how-
ever, still belleve that world's needs of
15,000,000 Lales will show the marked dis-
parity between requirements and crop fig-
ures, and the statistical position fs con-

sidered strong. Whila tae 1dc limit
seemed to be about all the market could
all the

stand, and apparently Aiscounted
bullish crop features, it was noted that
consumption is large, spinners’ takings ara
liberal und thelr stocks are pelieved to be
small and cotton goods aré in excellent
demand and firm. Jobbers, retailers, con-
verters and the manufacturing trades are
asking for goods for jmmediata delivery
and stocks are smaller than they have
been in many Years In some instances
they are smaller than they have ever been
in the history of large producing organi-
zations. Staple domestics are particular-
Iy scarce, and many of the largest mills
are sold ahead for the next thres months.
Sales are restricted because of the limited
stocks, but contract orders are hecoming
mora numerous In all quarters of the
trade.
Goffes Firm and Higher.

Withh one exception, every day last
week recorded an advance in the prices
of coffes futures, although thera were
some violent breaks and recoverles. The
market had a most actlve and excited
weak, and while roasters are credited
with having sold some heavy blocks, it
ha# been evident that strong Interests
have at the same time been accumulating
a long line, and this has attracted out-
sids buyipg. The forelsn markets have
generally ruled firm, and the general
tenor of Brazllian crop reports has been
anything but reassuring. Whila the spot
market has been comparatively quiat,
the rise in futures has carried spot prices
up also, Europe has been @ steady buyer
in this market, and there has been some
aggressive bull manipulation on both
sldes of the water. The bull movement,
however, has not entirely disposad of the
pearish sentiment, and the movements of
the leaders are being watched carcfully.
Another feature of the situation ls the
fact that interior stocks are running
down and buyers are limiting thelr de-
mands to immedlate requirements, This
has been remarked before, but is of spe-
clal interest now that thers seems to be
a foundation for &n upward movement.

In the country produce murkets there
have been declines all along the line. The
Hebrew holldays and the storms inter-
fered with distribution, and supplies ac-
cumulated with, In some cases, alarming
rapldity. Fruits and vegetables, butter,
cheese, eggs and poultry, both live and
dressed, have glutted the markets, ex-
cept in the very finest grades, and stor-
age houses have done a good business.
Drossed meats have held steady, but live-
stock has advanced, the gain, however,
belng only fractional. For the first time
in some months good to prime steers were
quoted last Monday at the same flgures
which they sold &t a year ago, the range
heretofore being from &5 cents to $%a
hundred pounds under lust year's figures,

The changes in the spot wholegale quo-
tations In this market for the week were
about a stand-off, The Tribune's tabula-
tion of twenty-five articles showing that
elght had Increased in price, seven had

declined and ten remalined at the previous

figures,
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ARMY AND NAVY NOTES

Twelve Civilians Qualify for
Commissions in Army.

[From The Tribunes Bureau.)
Washington, October &

CIVILIANBE FOR ARMY COMMIS-
SIONS.—The clvillan candldates who
qualified for appointment as second lleu-
tenant in the moblle army at the exami-
nations held on July 14 must walt until
tha papers of such candldates as Wers
examined in the Philippines have beén re-
celved and the comparative standing as-
certalned, Twelve civilians were found
eligible for appolntment, among whom
are A, J. Myer, r., grandson of the late
General Myer, of the army signal corps,
and Chapman Grant, grandson of the lats
General U, 8 Grant,

The candidates found qualified, in the
order of thelr standing, are A. J. Myer,
ir,, Pemaquid, Me.; R. O, Annin, Wash-
ington, . C.; D. G. Morrisett, Lynche«
burg, Va.; T, 8. Blackwell, Warrenton,
Va.; A. M. Prentlss, Washington, D. C.3
Ralph Hospital, Brookland, I, C.; Theo=
dore Barnes, Washington, D, C.; C. B,
Hayes, Berkeley, Cal.: II. B. 8. Burwell,
Winsted, Conn.; Chapman Grant, New
York City: C. B. Hazeltine, Manlius, N,
Y., and E. C. Mc8, Ewen, Fort I G
Wright, New York.

WILSON TO REVIEW CAVALRY.—
On tha afternoon of October 9. President
Wilson will review the largest body of
cavalry that has assembled In Washington
in one organization since the Civil War.
It will consist of the loth, 11th and 1ith
reglments of cavalry, which have spent
the summer at Winchester, Va., experi-
menting with new plans of cavalry or-
ganization. Tha troops are now marching
on Washington., The review, which will
be followed by a brigade drill, will be held
on the grounds near the Washington
Monument, Bixteen hundred men will
| participate,

ARREST FARMER AS ‘FIREBUG

Detectives Say He Caused $50,000
Loss on Cornell Estate.

[Hy Telegraph to The Tribune.)

Eomerville, N, J, Oct. b.—Detactivet
employed by insuranca companies to run
down the man who started & fire on 8Sep-
tember 10 on the Cornell estate, near here,
which burned to death seven horses and
destroyed 350,000 worth of property, to.
day arrested Albert Jarvis, a farmer, on a
charge of incendiarism.

Jarvis lived on one of the farms owned
by the Cornells, & mila from the scens of
tha fire. He was discharged by the Cor«
nell brothers a short time hefore the fire,

Many bulldings on the place of Willlam
Bradley, the New York contractor, which
{s pear the farm whare Jarvis lved, werg
burned recently by a “firebug.”

WESTPHALS COMET VISIBLE

Has Taken Sixty-one Years to Clrcla

the Sun.

Geneva, N. Y., Oct 6~The Weastphals
perfodio comet is under observation by
Dr. Willlam R. Brooks, professor of
astronomy of Hobart Collegs, with the
large telescope At Amith Observatory.
To-night the comet Was in the uppes
part of the head of Aquarius, and was
moving slowly northwest.

It 18 a round telescoplo object, visibla
in small instruments, and is growing
brighter, according to Dr Brooks. The
comet was last een in 1562, giving it &
periodia revolution around the sun of
slxty-ona years
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