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Reinvestment
of your January funds can
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ALEXANDRE&BURNET
WALL STREET

Your First Investment
Shouid be a safe bond. A prop-
er'y secured bond paying 5' -

ifl a firm foundation for a fortune.
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REVIEW OF THE
STOCK MARKET

Better Tone and Oeneral
Price Advances.Bond
Department Active.

Afl |« from n tlmii 1""' l< d ol I til'1

thm diirmn: Ihi BjOOII hour th* mnrk- t

for Btock r.v I BBf*< aei urltlea Bhowed
r lon. yeat.rday. II cloaed q

, ai.d buoyant. Tha tetaporan
-.. t.-.i rrom fearfl Ib n

tb, g ipri mi Court mlghl band down
,),., laiom 8 t.-.n.:.. r f tha liapoetanl
.s. thal an noa undi r oneldewrtlon.;

thia fear had ulmlnated Ihi
mark'' resumed lta upward movem.nl.I
a particularly ravoraWa featura i

ih* li reaaed lati n b1 lhal devalop d
* b..nd market and tbe high**-,

.-< .- thai were reglatered by aom.

th. Importanl laa iai ll '¦",' ;TI *B "

dlvislon of thi markel thal aign" wera

evidenl of th* beglnning of tha rw

january relnveatnienl demand,
whleb of late years haa ao frequentl)
faited to tnaterialtse.
Th* tirst two buslneaa daya of th**

Prlda* nnd Paturday, had pn
ipnointing. Although no

[dlstinci weakneaa had developed, a

ticeabl* Bbsen.t buylng power " ,w

L .,..,;.. Followlng thia London
a aeller of aboul 10,000 Bharea on ual-1

at tha ope Ing of the markel
terday, 44hi.i1 aeemed to BUggeal that
tha uncertalntj nnd Irregularlty of lha
earlier daya wen to be continueA A

cbange for the better, however. fol-

promptl] ii"- publlcation of the

annui the 8* ithi ra Pa< Iflc,
whi* h ahowed 9.85 per cenl had

arned 01 thi epltal stock. This com-

pan .-¦ a .,;i 7.02 per ent for thi
cedlng year and with 0.56 per cenl ini
1011 The groaa earnlnga for the yeai
Bhowed the Imoal aensational ad* an

of Ml 230.000, the nel Income after al-
ng foi ln< reaaed taxea ahowed an

x| anslon of $4,795,121, an.i an Im n as.

of s5.264,631 waa Indicated by the aur-

arailable for dlvldends, brlnglng
Ihi total *..' u.e latter up to $10,506,874,
againsl $5,241,006 the precedlng
This, In view of thi mah* rlllllcultiea

¦etbacka thal the company had
encountered durlng the year, nakea
an unexpectedly Batlsfactory Bh4>wlng.
\mong its handlcapa have been thi a<
... ios4 asloned bj the re*. olu-

tlon and chaoa that atlll exlsl In M a-

Ico ;ui*l by the ahortagi In the frull
and vegetable cropa of Caiifornia, from
which ihe Bouthern Pacific usualh
Ci ive ntial Income. The

BUgar ane rop too, waa a

damaged '.: floods. Thi report,
.1 --. ...\. ra only the flscal ) ear

ended June .".'». it thua doea noi rep-
resenl th* full extent of the Mexican
troubles. snd considerable should h
added, therefore. to the estimate of the
Iobb on thi company'a Mexican llnca on

accounl of Interruption of trafllc,
whlch is placed al 6,000.000 peaoa Thi
latt'-r estimate covera a perlod extend-
inK fn.m the beglnning of the Ifadero
revolutlon to .Iun* -''.">. 1013.
The day'a advances were cenerm

throughoul the llsl rather than ap
taeular. Caiifornia Petroleum ad-

vanced S*. and the preferred 6*4 as a

resuH of Information telegraphed to

bankera ln this city that the rompanv
had received word of ihe atriklng
new well wlth a dally capaclty of 6,000
barrela of crude petroleum. other pe-
ti..!(iini sto*ks were atrong In aympa-

Mexican Petroleum .losing 2*8 net
higher for the day and the Texaa Com-
i .¦ flnishing .". polnta higher. ,'-.

,. *;as advanced 'iv although no

Bpecial newa became eurrant t.. a eouni
for the rtrenicth. I'nion Paclflc lin-
lahed '_'*.. higher and Bouthern r.:. ific
P_. higher.
Another fa\or;,Ll" f. at ,:¦. WB8

mi h eaaler tendenc1 ahown by the
money market, th* hlgheat rat* paid
for th. day for demand loana i>*-ing .

par cent, whlle moa! of th*. renewala
on the Btocb Bxi hang* were on « l**j
por .ent baflii, and 4 per cenl u,*^ tb.
losing flgure Reporta of » apeech on

Baturday night bj Prealdenl Parrall >f
th<- United Btatea iteel Corporatlon
had n favorable Infiuence, ns Mr. Par-
reii dciari'd that ii»- regarded "l>u«-i-
neaa prospecta as brlght."
Rallroad earninga ata atlll unaatla-

factory. Reporta of grosa and nat r<
tnrns thal ar* nou otnm*: in for N-i-
vember are particularly so. Returna
have now been received of ayatema
covertng altogether 137.500 nllea
These Indicate b gruaa revenu* ..f
$158,663,(104), which comparea Aith
$160,170,000 for thi precedlng Kovem-
ber whlle the el Income aggt*ega( a
$47,004,000, comparing with $54,104,-
105
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ON THE CONSOUDATED
Steel, Union Pacific and Copper

Active.Close Firm.
.,, ..., on the 'onso Idated Bto* '.¦ Ex-

I* wii oi wUh lhr

tradlng expanding heavllj sa pric roae
ln the late afternoon ¦-' totalled 47
>v, aharea dielrlbuted among forty-two
ttock r.ited Btatea Bti I, nlon Partllc
and Amalgamated Copper were parl

active ln Bteel trhi italled
i uo Bharea of Union Pai Ifli '¦'¦'¦ and

of Anralgamnted, '..vT>.
ii, th* forenoon thi . ¦ aomi ilta-

tion Aftsr mlddsy operatora im< sg-
g\ .ali ¦ on the bullish Blde Isnai
p had eonsld.rable attcntion,

.- changlng hand.. H louched b

high of 80B*a, omml Blon housi bandled
.i volume of odd lol ordi msinly

on th. i Ina alde. Pi b< tionai ii ipro
nienis ln prli es, compared wlth 8sturda!

..-. !-.- the u .ji the open¬
lng all. i
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