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REVIEW OF THE
STOCK MARKET

Late Rally Checks Irregular
Break . Gains and

Losses at Close.
For about four n,,t of five, trading

houra :*aaterday the «t«ock markel «ra«

in n ««tat« ot dlsorsdor and Intermittsnl
ivenkr^F« In Hie mid«llo of the pf'ia

noon there wa« a rally, which did noi

get \rrv ." r. and then In the half hour
or so before tii» Close the wh<.|e list

move«! op ar:<1 Mn« i"1«* the hem pri«*.- ,

of the day were acored. Bscauss °f

this- lat« uptnrn gain« and loose« "'^v<*

falrlj equally distributed in the day*«
record.

\\'¡ f th« spectaltle« «eetnef
to bo exempt from the depression of

n orning and early afternoon, th«
< In the active list were by no

means uniform, certain prominent ls-
llkfl Net» Fork l'entra!. Lehlgh

Valley, Union -Pacific and Bteel, being
elnglcd oui r att« k and showing de-

their lowest figures wholly
... to th.»so Buffered by

other standard («sues. New York
Central, In fact, was carried siown to

rt ne~ low r«ecord for a period of nearly
ind Lsohlgii Valley sold

at its lowesl «Ines it ha« i«een ¦ 10
per "«i i ayer. Bteel equalled
its previous low of the year, .«7'.'.

early in January, bul nt that
.1 rigorous resistance to

pressure, and In th- late dealings ral¬

lied moro than a poli '. closing the day
.with ¦ gain of ':.. Union PnsMfir an«l
New York rent mi each lost r litti»
moro than Steel grained, anil Lehlgh
Valley, whose recovery vus both small
and belated, lost 11« point« on the day.
Amalgamated Copper, while selling

down to ','-'¦ i in the unsettlenient that
1 phi in the uarly after-

noon, showed a «trong disposition to
time, and Jusl before

the lied ifs highest prie« of
the day, ending with a n*»t gain of \

point: Soot Haven, on what wa«
char. a« good buying, rose l1»».

ling and th« Hill stock« like-
. <.«!.

The a lesflfu] outoom« of the ty
sale, while of no apparent .-

e <<n the stork market, holped to
Hrmni . to the tra ling :- bond i

Sales of bonds on the Stork Es
not large In the aggregate,

to ¦¦i-' than $2.600.0(10 n
over .. nter transactions in tho

a priée of 102,1".
were said to have been in excess of

-i« vs. Between $10.000,000 aid
of the hume, It is expe ted.

will ho taken by forolirn Investors.
The change in the Mexican situât' in,

as !t wa« understood In the early after-
h a satisfactory con-

lon ws«. aprre^d upon by Huerta,
ibly had somo Influence on specu«
>¦..-. . and assisted in bring«

. the rally in the merket, but
whole Mexican .'airs are '.. *

a factor ¡n stock t irket change« Mian
trual

ra. road rate ';' mi.
Call loan renewals, al '2 per cent,

ghi - uotai
money in the longer i ¦.

were fi nally lower In the absei
i. sustained demand. Dot

sterling moved up 10 points and open
market discount rate* ¡n London ad-

<%
. Hank of England mpde n strong
ement, the reserve n'urentac« mov-
up to 41.99 a« against 40,84 last

but gold holdings Increased only
a li" 200.000 Cold holding«

tank of i'i reased II,-
iHKi.iMNi Iran's and discount« decreased

._'< i '._.

MONEY AMD EXCHANGE.
\ i.i. MONEY o] per « ni.

.¦¦ enl ; lowest sí per cent;
- . . renewal ;-r ent

TIME MONET was quiet, with a weak
ency Kates 2->,'C_\ i«er i-ent tur

-\ !" r < . i1 for ninety du« ...
ent for 1 ir months, 3 jii-r

ft r five months, ti. i»r 'ent for nix

P.CANTI-E PAPER wf<" In fair de-
re moderate liâtes

¦-i ; i.«-; cent for sixty to ninety days'
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Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fiftli Avenue

New York.
LONDON, 15 (Vckspnr St.. & W.| 26 Old Broad Streut, E. C.

PABI8, 41 Boulevard Ham-mrm BERLIN, r>0 Unter den Linden, N. W, 7

Travelers' Letters oí Credit. Foreign Exchange.
Administrator Guardian

NEW YORK STOCK EXCHANGE
THURSDAY. APRIL 16. '914.

Tot.il BSlea of atocf- Thursday, 122,300, a-jainst 310.200 Wednesday, 269 800

a week ago and 252.100 a year ago. From January I, 1914, to date. 2-j.089.10O.

¦gains! :6,943,600 in 1913.

blv. I Share» ilu«»UU¡on Ha Nel
rat« sold. ipen. High, i.«> Pinal« -¡hga Bid

.U 1-v. 27WAlaska Gold Mines. 21.70« ._'.". \ 27% -.'.«...
Allls-Chalmers . 100 1" 10 10 10

»; a . :;._' i"«» 7.1 T j1 , I
.I Am. Agr. Chemical... 1"" ¦'.."
t; An v .;¦ i«r100 l<5% '¦'¦'¦¦'¦: W% '¦>¦' ? ;'" ''

I'

Am. Be« Sugar. ¦'" i ..,1 .,.,\

Am. Can . 1.220 '-> -** '-"'-. "-'** ' '-''.
2 Am. Car* Foundry« "«00 I» 10 Is'. '-s'i - '*;*8 Am. Cltlea pr . 200 «1 ', «1 '; 01 '¦ »Hi .«] -

Am Cotton OH. ."'' »,,; .. H% I" " '- '*.
An Hide «v Leather. ¦joo I I '. '
An Ice Sex-untie»... .!"! 2S% 2»% 2814 20% ? * '-".'

-- Am, Unseed . -'.»% «»% 10% «0% '¦"
Am. Locomotive .... 200 :."'. .1» -, '.W% »30% 'a ;!1

7 An l.o otlve pr... 100 '-'y :,v- !'s '-,v - '-'s''

4 Am. Smelting. 2.000 iUi ','.. 65% 0»'% '*> 00"*«
7 Am. Smelting pr. "«0 101 »a '"''¦ 101% '01% |lll!«

12 Am. Snuff . 200 101 Uli 101 161 I 100
2 Am. 8/teel Foundry... 200 "50% .'.n1, ¡Ml .10 "A. 2»%
7 Am. Sugar . 200 '.".« ;- '.«'» IN!*, i»'.»", ', 00
7 Am.Sugar pr. 100 l":1', 10» UM»-«. 10»"fa ', l"sl,
v Am. Tel ft Tel. 1.100 llifMó I20'.j 120 120»* ', 120

.'i» Am. Tobacco. 000 227-'*« 227^ 225% l'l:7 --'J', 227*2
7 Ai Woolen pr. 10 71'*«« 7»'.;.. 7»'.' 7017."«

12 Anaconda . 1 7'": ::'::. .".I .T5% .14 !, ."
i; ,ti hlaon . 1,600 '».« '¦.«' »." !'"«7- '. '.'".'
.", Atchla .: pi . 200 l""11 1001 Km |oo
7 AI ai Lina. 1.10IJ 121% 121% 120% 121 "á 's 120%
2 »Baldwin Loco . 1*00 Hi1 Hi1 »'.% 10% "j KJ1
7 Baldwin Loco i«r.... !'-«» 107"» '"7 "'7T. li>7"\ P K'77.
«; «Baltlmon á Ol o ... 8..100 SS% ^:_. ^7 4 ss\\ niSt4

r .;,.. !. h Stei . 7O0 .10 1» :> ::'.. '/« .">'
B Bethlehem Steel pr... 00 K\ s.1 S2% S'J' '¦¦ S2",
6 Bn !..- n Rai Id Tr.. 8 200 :»1 »1 "" »1 '-, '"'

Brunswick . 200 fi -, «,'_ M.«'
. Cal. Petroleum . «oo J 20% 23 25% '.. -;1
7 C I. P« pr... i"" »2 02 02 02 ', ,;

10 Canadian Paclflc MOO l»S% 200% ',|S -, 200^ ''. 200'.}
2 Central !.¦ ath« 8v'"- 54-\ :: .54 \ .'51*'. 's -I1
". Central Leather pr.. 200 INI INI 00 INI»s%
.1 Ch< ;.-.. 2.200 M', 52% :.l ' :¦:' 1 '. 521

Cl Icago Gt. w. si ; "«so :n :î2 >\ -- --'-
."» Chi., Mil. A St. P..« 3,."rl.ylv '¦>-'¦:, '.'7', OSm '4 !'°,
7 Chlcag« «.. S v 000 l'J I.'I2 i::r;, I'-'i ', l-l'

«'j« c INI MM H»'... H» in'... HI'
. Colo F :.. M NU 2» 2» 2>»l, 2» -s
4 Isa -"" l.'îO l".i» i:W 1.10120 i
. Corn Products. 1 7"<' S}¿ s*; Si«J HH ', S'«,

r» Corn Producta pr .. "INI 03 «.:; >'¦-¦¦¦ »;j:;, . 1.4 (ßi^ ,;::'í
O T««: ft Hudson. 700 l.TO l.'sl 1 !!.'¦« HOT; £ HO 1.10

»Denver ft Rio Grandi 100 :-'. 12% l'J1 12V. S l'-:^ 13
Distilling Fftciirltlf*«.. »800 1»; 1(1 1.".'. lTr',. '< 15% Ifl
D., S. S. A- At pr_ .".«» !. P U R!«11
Erie . «r«.l"" 2St-4 2«S% :,k< 28*4 * H 1S\ 2fl t

Erie let pr. 100 11- II. IP, -t-P, » :,s M its
(\ <;.- emlcal rr. '.7 "«*- 1"- |OK% IOS«;10*»«/»
s General »Sie« trie »00 1 !' inä 11 in 144*4

General Motora. 1.700 v" -' S0% ^1'S «* 811
7 General Motors pr...l wm .«_' t»._'¦, :»'_. !»2'. ', »2

Goodrlcl I: r .! 4 . 27 ¦.. 2SV4 27 2S ., '_'77.
7 -:.. tu pr. i122 121 ^h '-'-'% '¦. 122*4

1 «,- Vori Or« ubs. SOU ".2 .'.-' ."»I .12 ',
11«'. pi...»Ml .".-' ,*»2 .¦-' ."-' *,',.'.';

5 lllinoia Central. WW 11"".. mo«;. 11 «. *. 1l«M, ', MO
1 « Coppei 200 17H 17 , 17'. 17«41 - 17'-.
Int.v -Mot. «4NI It', I ."., 1 l' 1 »: 1, 141.,
Int« r.-Mct. pr........ 1 '."" I!0 00 00 ''." 'H »Ol

." Inter. Han of N J. »Ni 1 «. _¦ Ui2*>j 1"_", I02Û!.1 102«,
r, ini lin«- Corp.,., I"" 101 101 i«»i i<ii 'a kmh

Inter. Papei . SU S% - N :.", s

2 ínter Papar pi . '¦'¦"" '''>:'t '¦'¦'>.", .15 35 'j ::j :::.
Kansas City South IÎO0 24 24 _'I 24 % 24 24%

10 Lehlgh Valley... 28.4IN1 li'"-, nj\ i.isi*' 1 pi'. 11, ii«, -, inn,
Long Plan']. 100 '.;. ."._", ::.", :;i,:l 2«% 32 34

4Mackajr Coa pr .. IO0 .'.:» RÍ1 »;:» '.'i\r,s', 70
Mer Marin»- pr 30» M ' im. 10 m 1 '.«', i«i
Mexican Petroleum.. 1 i.12 «'.!'.. irj 04'»j -L"-. «'.p.. 1;;,

40 Miami Con C pet l.'Ni :;:, j.",', 2.1«; i'".', % "¦. ".':',
7 m. st f. .<- s s. m. rvoo i-_M\ ]-: i-_¦. 122 '- 121 122

Mo., 1550 L", I.".', I.t I5>4 ù I.".'. T:.";
Mo. Kai «vT1 .1"" ."«'.» .".¦' .'::»,*8J:>m

ourl F 2, i"«' '-.".". 2|i; '::.¦ \ \ :\ _. 11,
7 Montai Power pr. »NI ». ~_ 101'. l»r H«r, is im .., 102
7 NationalBiaci 12»" 12» 12»l-i ¡.¿o-"',7 National Blücuil pr., 122'i I22«.<. 122'.«, I221; I'"v I".".-.
?, Nutlom i«. ¦¦

.
. HIV, 10'1 HP, i«;i, \\ \\ 7*«1.

Nat. R.R of M. 2d pr 200 11', M hi. H'. IP. \ 1|:, 11 ".
80 N'évada Con. Copper. 2.200 il".. 1:, \\\ t- u-,^ ]:>

,", New Fork Central 11.600 SS"*i -- SU Sft s;:. s«<
X T., N. il ^ H. .'«I"" 07' .- 157«. OS»; -]>l i\h^ «sa:

2N. v.. Ont. A W.-; 200 L»il (¡ j«; ._.« ._«, ; 1., 1^ .«,-, ¦¦,,
>. Norfolk .«:. We«t»*jrn. 1.100 10*514 I0.1V« 102'«. |02->4 '., 10:: |,"':
7 Northern »Pacific... 4..1O0 i««m"-, MO |0s««. 110 . 1" un uni"

Paclflc Mail.200 ._.::'.. _':.'.. ._.:..!., -:«i.., fi .«-«i., «.«;
ñ Pennsylvania R R. 8.300 1i<»'. 110'* 10»*"; MO 1?ñ
s« People's Gas A Coke. 100 121 121 M»*"; 110% 1-"», vm.

Plttsburg Coal . 1 «i"«' -'i', 20^ 20 L'O \L -"oi.
r. »Plttsburg Coal pr....' «':7.'. 8S »-s.-i, s;-!, »,«,.«., ;^,
7 ri" burgSteel pr....' l««" K0"*4 *-.«.". *-:, -, s»»il «n,3 Pressed Bt»eel Car .. 000 12 12 11" 42 - ', i"
7 Ry Steel Spring pr.. LIU) vi 04 !«:::. t:« -j; »,^1,

IS Ray «'«"i Copper.... 3.000 21 21% -''"., L'l's :«1
f Reading.r*0.50» 1«;:: l«:.-,' i.;-j ),;.;¦. \, ,,"¦¦,

l;. p. Iron & Steel. ,, 100 21*4 IV- lm:;, "!'¦.
7 Rep. Iron A Steel pr. OOfl K:\ S2*s S1% -¦ ¦. v"t C,',-
_ Rork Island . UNI ::\, :-. , ;; . ;{-L . ..:,-'

i;.m k Islai d pr. 7«'«« :,' ;,i.. :,i, .-,,
Rumely pr . IO0 '2\\ 21T*. I'P. 2tTH 'I "" *>4

'

SI I. A fl Tr 1«* pr. UNI li,'. |0% 10% H,is I "fl «j
-. '.. » .-. r 2d pr 200 i'.. p r, p *,,

1',. ;,r«l Air Line.. 100 |fl |»' 1*1 10% U I'd .-,,
4 Seaboard Air Line pr »no 5.1% .,!'. ;,:;:. ;,|i" i" ',, "

r.,
si.. s-Sh.-ff S. ft Iron '"" 26Vi -«'«'i 26Vi "''.', ¡u *»f,r '.',,

(¡ Southern Pació« ... 10.200 »1 ...._' «,w,i j",|.-: ,' ;J.' ;'
«J..,, ,...,,, I'..,|.« ,«¦ "V/Ml --i .>,, .? ....

,.

' ; ''-Southern Railway 2.SO» 24-'1; 24% '_'::.¦., -_>ii
rn H pr 200 SO m» si, so' ,

Stanóard Mlllins 100 ::|'_. ::!'. :;|i. .-;!i, .',,..
sum« baker . ,!,," ¡52 :?2% "51 ' 's

VII

.':«;

W|l

8.1

7 Stu*debak«*i pr . I.ÎO S",i^ s:,i, «ci" v.-,, rt
2 t, ,....,.- Copper... '"<' ::::'¦. ::::'. :::;'. ;:.-;t

' ..::- ;,';
(T«xa-, <¦ f.l..17*/, 1:1714 1*5.1 i::,;." ^ .jg'' .",Third Avenue R. R. 1.400 12% IL".. li\ 44a: -, '.',.. '';:,»

t derwood Twrlter 1"" SO -1« m SO - -.,-.'CnionBsgA »Paper.. ¡500 «;'., 11% ,,1 ,;« ", '(.
Union Bag 4 P. pr.. 100 22V« 22"4 '_-ji, 22*i , g .MV .,.',

0 ITnlon Pacinc.... .. «".6 »«. IM"« i.V.', i.-,:¡., 1:>., -.' .r ,- :-.r
«- United Dry O-oods... 100 »s ks 8S |8S ,s '^ ' '¡' -

r R casi Iron Rps 20» M% 11% M«% m% 1U m 11
4 r s. Casi iron P. pr 100 :-'. :>. , :>«., :s.-. i ' -

U.S. I!u',l,r . »TOO :.7'.. r,S :,7:, M V S i'
s r -¦ Rubber lai pr.« loo 101% |0l% 101% iot% fi , .

.".»i Utah Copper. 3.200 .,!', ;,:, .-,, -- ...< |g ¦ .;.;»
Va,-Car Chemical... 200 2S*-; .> i»«^ .., fl *¡*' ;;;..

r. Vlr Ry. A Pos 100 51 51 51 51 ! ~ir' -,
s

Wabaah '»"" ' 1 % ""l1, "

Waba h pi . 20p I', 1 ', n, ,, ;.
I W« If-rn Union Tel J"" 02 62 ill I, »;r , ,, !'
.l Westlnghouse Mfg 1 ¦."'. «- 72% 71% 72% -V 21^

Wisconsin Central
.

."¦"" M H 10 m | j
' .'.,,

BANK' STOCKS ON STOCK EXCHANGE.
1.'' »lion Rang«*. BmÀ *l-«--

rate] _ .
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.« Commet^. 28 I7'1 ,7:: '':; 173 2
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$65,000,000

City of New York
4tf/4% Interchangeable Gold Bonds

Due March 1, 1964

Interest payable in New York and London March 1 and September 1

Free of Federal Income Tax and all taxation in New York State except for
State purposes

Individuals owning these bond« are not required to

make a statement of income derived therefrom or any
declaration of ownership to the Federal authorities

A Legal Investment for Savings Banks and Trust Funds in New York

WE OFFER THE ABOVE BONDS. SUBJECT TO PREVIOUS SALE AND CHANGE IN PRICE. AT

102.10% and accrued interest to yield 4.159b

Kuhn, Lotb & Co. Wm. A. Read & Co.

CONSOLS DECLINE;
PARIS FIRMER

American Stocks Well Held in
London Berlin Market

Rules Steady.
\"- I«, a furthei siena

marking down oí prisse« o ecurred or
Stock Ekchai the .«en m

Mex¬
ican ralla l«ed 11 a d««e «rl_h losa«*
rum?:i sí from ' to 3 pointa Th« «le^llne
I- COI ;,i" fn th« ilrrnor discount
rats« . i v» Issus« FuffTpd
from reallxli g, but tin» marks»! generally
closes! «h its *' a owasl
American sscurltlai opened «teadj

a fraction higher. Canadian Padfl
ranead mor* than ¦ -joint durlns I i

noon, but th»» other leaden wer.» d«e*
prCMed real line Tr.ifllni: wa« «I itot
In the afternoon, anil the rrnrket Im-

proTed ¦lightly. Tha closing ~rm fl'tli
Money sraa In good aupply, but discount
fis .¦ a Is r«r.

Con ..¦ low«r, «t Htl-11 for

>nej and T_t_ for th« account «Canadian
Pacll

Part« April '.'¦ I*i1cea Improved eft«»r

an Irreg lai nlng 01 ths Bourse
day.
Three per cent r*T»i rlosod 'îH <*p^-

timi»i higher, a' *¦ franc« tv. centime«
for tiie aeoounl

Exrhnr.pri*» on London, 2f frenre 184 oen-

tim«**s f«OT s*h«*"-ki
Prlv.-ite rut*» of discount 2*« per CCBt.

Berlin, April I« Trading ara« s*jul«t «nd
,.. v f.'f, otrt I. «"i th« Boorae to d ij

Rxehang« on tanAon, y marks «I pf«*n-

Vfoni
p+r «*»nt

LONDON CLOSING PRICES.
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lf_RAOl nr i nr Titim nf1« LIST
or nrrr.Ks kau««

\prii in. rsMtesrdsajr*« rleaa ii«.7ni
\prll 18 II «.«ni

April a. nno wi*i*k «a« . IttwlM
On»« snnnlls a«o . IttXtbB
Oae gear ags . IS-MM
High, yeesr .«. iaee . I««.1«l
loir. fSMSff lo iate. IXbJSSt
iiicii fee MinTi .ir.1.« m

low f««r Mir. h .IlMtl
llich fur IVIiniisry. l'îfi.lOI
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The New York Central and Hudson River
Railroad Comoany
OFFICE OF THE SECRETARY

Grand Central Terminal. New Yo'V,
\pril It, t

To holders of THE NEW YORK CENTRAL AND HUD¬
SON RIVER RAILROAD COMPANY'S 3*2 ; GOLD
BONDS, LAKE SHORE COLLATERAL:
The holders of more than serenty-five per cent. In amount of all

tilt* outstanding New York Central and Hudson Fiver Railroad Coir-

pgnj 'l Three and One-half Per Cent, (»old Bonds. Lake Shore Collateral,
baring consented to the consolidation of The New York '".entra! and
Hudson River Railroad Company a^d The Lake Shore and Ml< i

Southern Railwaj Company, NOTICE IS HEREBY GIVEN that the offer
to consenting holders of the privilege of exchantrinj:. fol!«

SOlidatlon, their «JJ-j per cent, bonds for 4 per cent, mortice bonds,
a> set forth in the letter from the Comparu to the I ake Shore collateral
bondholders dated May 14. 1913, is withdrawn as to holders oi
bonds who have not prior to April 11, 1914, Riven their con<

consolidation.
B) order of the Hoard of Directors.

DWltiHT W. PARDEE. Secretary.

BOND SALES OX THE STOCK EXCHANGE
THURSDAY. APRIL 16. 1914.

Trading in bonds on the New York Stock Exchange Thursday amounted
?o $2.398,000, against $2.859.000 on Wednesday. $2,624.000 a weak -igo and $',
979.000 ¦ year ago. For the year to date i I9M) sales aggregated $249,509.000.
against $173,889,000 in 1913.
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