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REVIEW OF THE
STOCK MARKET

General Recovery, with
Best Prices of the Day

Around the dose.
i large port of Monday's decline sroi

recovered In yosterds stock market,
securities milking net i;hihs i>f from 1

t«i l1; points or moro, with besi prlcos
"f th>- day sround ii.»se. Despits
the neor approoch <-r hostilities Mea«

... ;.. ,1 , Mponsibls
.;<!> m« .¦ or for the do-

un« a Ü fore, rb« itr»lned
-.on since Huerta "'

power bos mesni coutlon for trotters In
securities as well os in mony Unos of

il business, but as yot the doll)
fluctuations of securities do not directly

... 0f Mexican ds-

Th«
svsr,

h« .1 in »Va!l Btresl
.'. \\ son'i distinction betw« en

end war

ni the natío:: Bit to be of

Me*..« o tbi i ;

A live .nt' rvention bos been exp«
m the financio] district ever sir.

bocaras apparent thai refusal «>f re ig¬

nition alone s nough to ellmi-
i the repoti thai seizure

of th-- custom house at Vera Cruz im«i

been ord« red 1 ;i shipment oí
L-uns and ammunition from r«

Ing ths City of Mexico did not i

«my s fiuri-y in security m ad
te oí er the

resolution Justifying tl Prt dent's
action was followed with Interest,
ticu! '." ims's rep«
objection that war would postpone th«

Democratic programme of anti-trust
legislation and thus please the reac«

tlonpi
Trading In American securities 1n

London b« lore the market opened here
at f~i:rcs fraetltmally below Mon¬

day's lose. Initial transactions hero,
vtiile Bi 'rrrf-tilar prices, showed B

fairly firm tone. Thon a «harp early
drive produced general declines, but
were soon mads >ip on short «overing.
Trading through the middle of th« day
was rather dull, but along toward ths

i of the afternoon a rathei
buying movement st nt securltiers well
Bbove the final levels of .Monday.

Stet advanced I point. Heading I1«.

nnd Union Pacific I'-. The Hill stock!
were strong, Great Northern preferred
making a pain of 1% points ami North¬

ern Pacific of 1%. Southern Pacific
.was firm throughout the day, closing i

point up at l»o-V New York < "entrai
closed at the high point of SS-%, 1'2
points above the final figure of the day
befoic. Rock Island Is WOTS again ac¬

tive, closing - points higher at 86
Lehigh Valley, under continued press¬

ure, made a new low record at 182^4,
but recovered and closed al i."«'-_. with
a r.«n pain of over n pom;. Mexican
Petroleum thanpe-i hands as low as

.".:i\. but ended the day at 62& I*,
points up. On small transactions Hub-
it« r broke o^e^ .'! points to i"»..'*, but
closed 2 points higher. Neo Haven

point pa,n on the day. As ex¬

pected, the stockholders rat!"«-.] the
agreement with the go\ernmer;t by an

ovorwhetaBlng voti
Money continued lirm, with a «^posi¬

tion on the part of lenders to avoid
long commitments in view of possible
war financing. [| -l!y believed,
how« ST, that the supply of fre<- capi¬
tal available for government loans is

:arp' enough to trike ear» of immediate
thotll any great effect on the

general investment situation. Ship-
r coin to San Francisco con«

tinued, $800,000 having bo«en ti
ferret! this week. Bines Friday the
banks have lost $8.658,000 to ih<- Bub«
Treasury. In Lordon the new gold of
the week went to India and Russia at

sn sdvonce öfter st.mo competition.

MONEY AND EXCHANGE.
CALL MONET opener! fit '\ per r»nl;

highest per cent; lowest, 1% per cent ;
<i"-ii!,'. 2 ter rent; renewal, i3s !"r' cent.
TIME MONET continued firm, with

rates unchanged. Rates, :yi:< per < er.t
for sixty days, ::'r'\ peí cent for nlnetv
da-ra, V-'.Qf&\<¡ per cent for four, five an't
sis mo
MER« INTILK PAPER was aulel

T7.t. -. .
t per cent for sixty to ninety

Indorsed billa receivable and choice
to six months' Blngle naii)«-s and <Vs

per total for oth«
:L£aRING HOU81 EMENT.-

' o 6
Th«- S'il.--: creditor to tlie

f | t

BUB-TRE «.SI RY N« w York bans I
tu f ...

DOMESTIC EXCHANGE..Boston, par;
telling

rlestoi
pre-

ro,
exchai " ipolla, ex-
chsng«
HANK CLEARINGS B« .aises

133.472.978, balancea $2.47*, 4 h icago <¦«.-
'<.--. Phll-
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NEW YORK STOCK EXCHANGE
TUESDAY, APRIL 21, 1914.

Total sales of stock Tuesday, 353.200. against 380.200 Monday, o33.l00

a week ago and 214,900 a year ago. From January I, 1914, to date, 26.424.500,

against 27,419,700 in 1913.
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7 Am < 'an pr.
L' Am. «Car Â- Kntrr.'lry.

Am. Cotton <»ii.
o Am. Expresa .
. Am Hide ft l.e,-t pr.

A : n II B ilties.. .

Am. Locomotiva

shares, Quotation Rango« -Net
t-<.id Open. High. Liow. Final.I rime.

:«'.«"-4
06RS
10
41'2
74
Li V

ml
V.i
: :'.»¦.'¦;
L00
21%
2D

i

10

7
12

.10

10

10
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'¿ Am. Bti Foundry.
« Am. Bugar.
8 Am. Tel. «t- t«m.

20 Am Toba« --o .

12 Ana onda.
«'. At. i lion .

5 \î- bison pr.
7 Atlahtlc 'oaal Una
'J Baldwin L
. i Bail Imora «t < iblo.,..
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ií< thlehem Steel
. i Brooklyn Rapli
l» BroOkl« t: ni« r da-

< îal. Petroleum.
10 Canadian P
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i !olo Fuel ft Iron.

outhern....
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R !orn Producta pr...
9 i tel. ft Hudaor.

i «.-in er .« Itlo Grande
j Detroit ¡dlson.

Distilling Securities.)
D.. 8. 8. & At.
Erle .

Erle Ist pr.I 1.900
Erl« 2d pr. I""

0 Gei eral '. emleal pr.
fi îeni ral Eli eti

lenaral Motora .
7 '.¦ n. ral Motora pr...
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U. S. TREASURY FINANCES.
Washington, April 31 rse cesSMIee of ths

United Stuf«» TrsaSUry st th» U/»Inning of

r.u«,!neti to-day MSB: Bet rt«;ane«, In r'rerad
fund Sív.*>.r.t?.6.*>i total r«. «ipt« yesterday,
MB4.S02; tatsl paiiuasl fa lei i |1 Ttooto.

a deflell tau Steal ysai «. S2B »41,
H«;sin«-t m «nrplua er v* ::n.:,4ts last yaar ta
chjstro Of Panama «\«nal ani public de|,t . ...

actions.
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INDIA AND RUSSIA
TAKE CAPE GOLD

London Market Sags, but Rallies
.Consols and Rentes Oo

lower.Berlin Heavy.
London. April r..-There «was »Iron«;

competition for the KJSMM new South
African Eold offered In tue open market

and the pri< 8 iras advai* 11 V .*> ;> .' .

not India obtained H**. ¦'<.

a. the rest of the cOBStgnmanl
amounting to .:y,.««Vi waa irttl

dl iwn from the Kank of England to-da>
fin Bbipment to .lava.
Tha sto.k miuket sagged during th*

[orenoon awaiting .. ol devetopmenti
In the - -at,on. BrasHlan and
Ifexlcaa ralla aera chiefly affected, but
th«^ tone aaa steadier later In sympathy
\\!ih Die CoBtlaaat and on reported bettor
condition «>f Kmneror Praacts .1

Kafllrs and British Issues led the im-
brovemant
American securities opened «viiet ,ird

Uy lower, overing advanced the

n t early tiadmg and inter prices
Improved steadily on New ^ orK bidding.
The close aras cheerful.

-.'.b eeey and dtaeounl rates
" «ra q ft Money loaned at r» to 1% p*r
cent DiSCOUBl rates for short bills were

4 per c«.nl and ÍOI ihre«- inuiiths - to

.']-!«>.
Co- . :-;»'. lower at HMl for

money and ¡V« for the, account.
Gold i remlum at Madrid was ti.'C. at

U, unchanged
Paris, April 21..Prices moved irregu¬

larly on the Bourse to-day. The prhate
rate of discount was 2\ per cent.
'linee per rent rentes closed 10 centimes

lever m M francs M eaattmaa
Exchange on l«ondon, Z> iranís 15 cen¬

time.«:, down i centime.

FWlirt. April 21. -Prices Ciosed moder¬
ately loner on the Boerse to-day. Tha
private rate of discount was '-'» per cent
Kxchangr« on l-ondon. 30 marks 16 pfen¬

nigs, up '.2 pfennig.
LONDON CLOSING PRICES.
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rloM oil

April :!. loot, April CO. ri.gs.
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FOREIGN BONDS.
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Executor
Chartered 1822 Trusta

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Cockipur St., S. W.j 26 Old Broad Street, ft 0.

PAEIS, 41 Boulevard Haussmana BERLIN, 56 Unter den Linden, N f ¦

Travelers' Letters of Credit. Foreign Exchange.
Administrator Guardian

BOXD SALES OX THE STOCK EXCHANGE1
TUESDAY, APRIL 21, 191'.

Trading in bonds on the New York Stock Exchange Tuesday amountid
$2,873,000. against $3.651.000 on Monday. $2.689,000 a v,eek ago and $1,854 m*
a year ago. For the year to date (1914) sales aggregated $259,149.000, again«
$182,024,000 in 1913.

GOVERNMENT AND MUNICIPAL
HeJes in

; iiigh
i«> imp rapan 1st
9 Repu Ile of :.: i 5a. .WO
13 N V City 44s 196? May.WS1

do «'

,1,. |i
tin 44s ::.«.'
do
do 34s 1964.

Nov.. .105",
,.iom

874

ios

' I
l'tl
:.: ,

>:'4

ose
n

«

« 4

STATE,
¡tat*- i,-»rii4 10s21" New Torli State 4!r«.

63 New fork Canal 14s .1094 I'.O't iifili
RAILWAY AND MISCELLANEOUS.

\.i..iii.-' L'\p COl tr (S
6 Albsi & StiKj 4s
4 Am Hide £ Lesther
1 Am 8m< II it Ret 6s....104!
h Am Tel «j. T col -is., sa

11 do conv H»s
6 Am Writing Paper is *.¦.'.
.i Arnvtur «* Co r e 41

!«.. a T << 8 i' ven Is..
do gen ^s res.w
do conv IMS re% M

fi tío cone 4s IMO.
10 All Coast T. lHt com 4s
7 do I. «J. N 1 ol tr 4s
3 B * " prior lien S4s

;:'._. tio gold 4«t .

fi7 do conv I1-.-;
'." do :--: SW '¡IV.
3 npth Steel 'ft ext is..
.1 do ref is.
Bkn '.»n CoASul

t Bk-ivn r T eon is
20 do i pe not« ... 99%
s «to conv Is.. <

ô rtkh n Union Gss is
I l Osa a* El« ¦.

fi < Viit 1.. ôs
5 « Central Pacific lal Is
1 hes è.- Ohio con 5s
S do COnV |«ijs.
MC B f.- Q sen le.

¦, rio 4v Illinois dlv
d« f Seb dlv

m do joint 4s

924
964

944
904
¦.4

01
N
^7

09
i«

8214
M

do e\t 4.« Xeb dlv....

t CMAStP Ren 4a aer A
I do s< n 44s

^s do conv 14s
i «¡.i- ".: I
1 do Is CMAPufld dlv ;
Chit ago ft Nw '«1

6 do Is M s A IV dlv,
Chicago Ry o it

M CRI I P Rj '.:.
¡ do gen 4s. ITS
7 tio ref is . 1

do R R col 4s
I Chi ft R est Ind Is

''in Ind 81 LAC
Col Fuel «t- Iron

.". Colo Midland Is.184
:. Colo K Soutl ref I 1 v- 4

1 Del «x- Hud onv <<

:; do reí Is
2 Tipil .<- Rio «"trît t on Is. SI
'7 Distill Secur Corp ie
5 t"i Pont Powder 4

m 1: I of w c 5a 101
n ill of Bkn la

1 .'.: i« prloi lien 4s.
7 .i- gen lien is 724
19 Pili . .< !'. .. Mar ls< >'¦¦ 96'

.;.¦: eral Motors s r ls.1014
Oreal northern 44s., 100 s

.-.. Bay A W deb B
m ii... ¿. Vsl 1st eon 14s
12 Hud ft M rfs is s« r I

lions & Tex »'«n gn la 4

niinoi« «'«nt ref t«
IS III nola Bteel deb 14s .¦

:: Indiens Bteel is ...1014
1 Inspiration !<.1 Is

18 Interboro R T ref
.? Interboro-Met 4<~-
2 Internat Xa-- s r 6s.. '¦'¦

77

88 ,

''."¦
K

91 "4

!'!

^7
l>

90
SV

i

'.y

96%
102«,

10.
-

I 1

«0

81
..7
v;\
109

7"i..

11-4

011
«

1

1»4 .

4

.>¦ t

:.)'
914
91

17
.-

884

¡
M

4

9WÍ

97

1

''
.

in:1

.

70 4

¦

.

4
.'

114

.11

¦^^^^^.: Kan City Fi 8 a. m 4s. 77
.. Lack 8t< bI is .-.

.Oos of ¿t 1. 1st ,do ref i ... »

.. 1. .-1. et M 8 ci
'i' tj .10 Lehigh '-.

,
j Liggett ,\. .Myt-rs "

1 tin is
1 l.orillard

_

.; do ¦
»

.¦t Louia A N'esta uni * »1 do gold ta
1 do C «A L 4
Missouri Pacifie 4s M

¡.. Mont Power 6e aor A.. M*,

HiRji. Lo» rw

'44

I

ws »¦;;i .«»

-¦ 1S*¦
1*4 l'V.

I
I

4 .¦; Mutual '

4 4 '.'
25 N'assa ...

*

i N IfCAHH ¡ ./'1 do equip 1923 .... aa
x v t. s.1 tr

12 X N Ü E L H A PI
pu m 4s si*,

: xvMia 1.
77',

doKf. »,.' jSI New 1 o \ Rj i reí « *I%
. Î4&

1 N I releph neu IHs... 9»
Norf .\ weel on 4s.... 9M

:". Nor Pac prior lien ¡
¡.1 lor lien «s r

2 do s«
« inter 0 Power is

ton 4s. :.!
3 Ire Short Lint ref 4s.. 11%
.. Pa« Tel A Tel ,

»PR r: gtd 44e
do

peo Oaa .v
. 0f CM «a.ii'.'a

N

«
.. .

¦:,
M
9K

.

¦.'¦>

:¦¦>
*\
¦'.

»S M
4 ,a a
,

..

4 S

,
1154 1*.

1 « '¦

I»I-Í
4

t

1I0 OS
^^^^^^^^^^^

| ceitieral 4«.94a»
Rieb .v 1 isnv con I

8 Pop I A 8 col.
2 St L l M S S g«

tío (s R 4 «i n v ,.7|
'. Rkj Mtn ft P

4

13 St L .< 8 1-' ;. f Is
1 St L Bouthw on la 72*4
2 St P M A M «

- d .n ft .r P 1st 4a
srd Air L 4s \ ,

¦u ref 4e.
7 d ¦: ¦¦ 4 "- « v.

T« 1 a Tel
S So Pao col tr 4a ,

?' .nv 4.S . .

4

W 1 .

.. gei Is
1 Ten C I A R R gei
Tel

:."i Avenue 1st ós ,

.refis

cd St L .i- W 4s
4 Ti l-Oll i Lt

S'- L'n 1st
I do conv 4s .

U s Rui Lxei J Sa
«

do 5s reg
Virginia I <' A C 6s

1 Va Ken 5.*
Va A s

11 Virginian Ry
5 Wal

do 1st ref 4s .
.

col
25 «in reel estate I
12 Wei
I do .'¦ PC <^'"

1 w'i.-j Central gt I

"«
¦«

¦.

AvKHu.K or lin ranura*! list
or Firrr.hN kmi s

April SI, ve«.terd»y'«. r]nne . II*.IX:
April 20 . iiti.o««:!
April II. one week aso . I1S4SJ
One montli ago . It 1.733
«Ine year gge .IÎÎ, ;:«¦¦

iiicii. year te Ases . ISS.1SI
Law, yeaa to dat« .i IS.SS ;

llicli tor Mtreli.122.621
Tow for March. 119.22*1

IlijTli for lebriuirv . ISS.ISI
loir for February.ISS.ISI
Hiirh for January.I?fi.0«;t
low for imuit.110.742
lli/îh for December.1Î0.SA7
i.ow for Deeeaasse.117.992
High for NoTfmb«..11990S
Low for November.117.675
avf.iiagf ok THF TR.mrNF.-s list

OK TUII.M7 INni*TRIAI.S.
April 21, le.tcrdav'«. «SSSB."4.M.N
April "0 . 74.0.1S

1lprlI 11, one «frk »tti. teJSS
One month «to . SI.313
One year aco . M.302
llifh. year to «late .BUM
low. >ear «o date .14JSS
High tor March.»1.689
Tow for March.7* . i

Huh for Februar« .St.8114
Low for February.78.3H4
Hir.ii ÍSS -Ittniary.81.796
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Illth for December.7R.108
low for December.72.73B
High for No-ember.74.427
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TO PURCHASE SMELTING CO.
Anaconda Concern to Take Over

Business of I. S. & R.
The Anaconda copper Company en«

nounced yesterday fl.at it lias offere.l t"

purchase the asset«, and business of the
International BmelttnS ami RaflnlUS 'oni-

pany and to excbanse Its stook for stoeh
of the latter .crporation on the basis Of
Ihrss and three-tenths share«; of \

onii.i for mie stare of international. The
offer is conditioned on the immediate «ïi

ins "' .' "''' Uno °t itae bitter's sharehold
ers to take favorable action on the Ana
tonda conpany's proposal. The sto«
tiie, International company Is closely held,
and it Is tit.iii-r.Ntood thai pr-o-th .lily all of
.het stockholders hSVS Slrsady consented.
to the sxchsi «;..
Both companies non liave tm directora

John iv Ryan and VrHUam Rockefeller.
When the International Bmsltlni anil RS>
r.ninK Con pany was eesanlssd it «.m pi-o-

possd to enssss SBtsnsleslj In ths smell
injc ami r«Bflhtns bustnees, bul the recent
New Jersey lesjlslstton prohibiting; holilln»;

t mpanles from estendlns their buslm s-t

or scQttlrtns sew securities of ether 'nr-

pOratlOOS made (lie c.irr\|n*; o it of the

original plain of the tump.my Impi.i U
cable,
Thi«. coupled with the m cd of trorklns

ciipittti, i-d to the nesotlatlona irtth the

Ansconds oompanj The letter furnished
a Isrse psrl of the business of the Intet
national iomi¡mii\ lr (lie ivilninn; of ll«.

ccppei .it the Raritan Works, In Nets Jse«
r-.\ under a eOOtTSel winch, «ill ruplie in
two : eara.

Creel Out of Mining Company.
Rnrlciue, «"reel, formar Mexican Am-

«¡or to this country and «TtaBBg
ol PBM

Dias, withdrew from I * lioard of W
rectors of th« H.itopi'as Mining GSBBJSM
vestes lot BfM h
Ifazleo '." i m* «j»

dropped bacauaa of existing cond'tloni ¡s

his oountry,
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