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NEW HAVEN FINANCING

Company Expects to Raise
$60,000,000 by Revised Plan.

The plan whereby the “aw Haven Rall-
road was to hava pbtained epproximately
$64.000, 000 through the pala of $44,000,000 of
s treasury assets and the issuance af
&30, 0 M0 three-year & per cent notes of
the New FEngland Navigetion Company,
i1 became Known yesterday, has been re-
viged and A new arrangement subatituted
will get $60,000,-

LI i the company

w“x through the =als of notes in threes se-

whi

ries of $0.000.000 each

I'hat feature which provided for
purchnse of $25.000,000 of the New Haven'a
iniscellansous securities by trustess, who
were to l=sue ngainst them $20,5,50
notea and £ 0000 stock, will not
found in the revired plan.  Instend %20
oo, 000 New New Haven & Hart-
ford ome-veunr notes will he
Issued. The orlgl Islon for
snle of 3200060 Harlem River &
Uhester Ralis ‘ompany one-year §
cent notex  and 83
Navigation Company
cent notes remains unchanged

Official announ of the revisad
plan wrs withheld vesterdny hecause cer-
taln detalls In connection with the col-
Interal behind the notes had not Laeen
finally arranged, J. P, Morgan & (>,
the First Nationa! Bank, the Natlonal
City Bank, Kidder, Peabody & Co. and
lee, Higginson & Co. have ngreed to
purchass the new (ssues. They are the
mxame bankers who had consented to un-

the
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York,
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Three-yenr

ner
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rement

derwriie the plian announced last Sun-
Gay
That part of the originul plan whiph

provided for trustesing certain asssts,
which a stralght Naw Haven note |ssus
han been subintituted, it wan assertad, wan
abandoned becauss it was found to vio-
late mome of the companv's
and certain state statutes In morom un=-
ters, however, there wam & wsirong hellaf
that the bankern ware opposed to holdlng
for an Indefiulte period seacurities which
probably could not be dispossd of enslly
in the avent of a long war with Mexira

The sale of $060000 notes provided
under tha new plan will enabls tha New
Haven to meet the MO0 maturing
May 15, and other obligatlons amounting 1o
about FL.000.000 maturing bhefora the
ter part of July, nud leave over L0 n0
for mprovements and betterments ‘Thone
wha had arranged to participats in the
$A.060.000 Ashentura lsate  which  was
abrogated by the Maexachusetts Buprems
Court ara to have &n opportunity to suo-
scribe ta the new plan

for

contracts

Int-

| publla dsht transactions.

REVIEW OF THE

STOCK MARKET

‘Weakness at the Close—

Selling for Foreign
Account Greater.

Bacyurities clomed wenk vesterday
"after holding falrly firm throughout
the greater part of the day. Forelgn
selling, Influenced by the Mexlean
erials, amounted tno pround 80000
ghares Rumoras and reporta  of

developments from the scene of hos-
tilltles continued and caused selllng
pressure  on  speclal  lssues, Market
leaders ended the day with net Iosses
of from 15 to over a polnt, though some
of the less active ghares made small

gains, The bond market was guister,
prices moving In & narrow renge, with
atate and city obligations u shade

easfer. There were transactions In
United States Panama 88 at 1023, one-
half of a point up from the last sale
on the exchange, and In the registered
2a at 97, 1 point decline. Bid prices on
government bonds were lower,
Canadisn Paelfic was under further
pressure, at times being the most ac-
tively denlt In jssue on the llst. De-
spite A reaseuring interview from |ts

prestdent 1t had declined over a point

in the Londan market when trading
hegan here, and heavy lquidation in
this market came from sources ldenti-
fiedd with foreign holders. Opening at

a fraction off, the stock sold
down to 1 in the morning and rallied
o 190 10 the early afternoon, but de-

clos-

clin

o 198% in the late trac
Ith n net loss
situntion, despite of-
approached more nearly
rfare with the republic to the

of 2%y

1s

gonutl Careonza’s  deflance  of  the
United States wus supplemented by
report that Zapata, rehel leader in the
qotith, had deelared war against this
The Constitutionalist's lrader,

was, nooording to one Tumor,

la cross the border {o attack

El Pnso, and arms intended for his

s Amertean authord-

fzed by
smelting and He-
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A nnounoen of file cars on Aprll
105 sh ol & nerca of over
THO0N o 212860, This approaches
t 208 of the high figure
tlie n He of Jar . and {8 nearly
f limes the tota gide tracked
equipmer sAr AR i AT KT
plus fncrensed tn practically ever
fon of L untiry.
i peckly return of the Bank of
I I nzaln showed some Inorease
N o Over (G000 was added
holdings wther mecuri-
eg el mora than 800,000,
1 1he proportion of reserve  to
| Incs ed o 458 from 41908
the week ot Both the reserve and
1 rie. hows v leeided-
W for the seneon. 1 Bank of
Fran masds guin of around 5,0 -
R wew In wold, only about one-half
hat of the two preceding weeka, Cir-
lation w contracted nearly 117.-
OO0 0K franics, and discounts and ad
inees over 7,000,000,

Time accommodation here continued
drm at unchanged rates, Call loans
were agaln renewed at 1% per oent
Demand sterling, with further harden-
of London discounts, continued to
inee, closing at 45740 to 4 8710,
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U. 8. Treasury Finances.
Washingtan, April 2 The eandtilon of
the United Htntes Treasury at the hegiunitg

of buniness to-dny
eral fund, B84 448702
dn 2070010 total payments vesterday
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NEW YORK STOCK EXCHANGE

THURSDAY,

| against 28,164,300 in 1913,

APRIL 23,

Total sales of stocks Thursday, 302,700, against 282,
a week ago and 262,100 a year ago. From January 1

1914,
600 Wednesday, 424,300

1914, to date, 27,009,800,

'PRICES WEAK ON
FOREIGN BOURSES

———

Executor
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The Farmers' Loan and Trust Compy
Nos. 16, 18, 20 & 22 William Street

Fear of Prolonged Mexican War
Has Depressing Influence

by
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