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Company Expects to Raise
$60.000,000 by Revised Plan.
The p'ar. erherSbjr ?l » Keaa He**en Rail«

road «.¦as to have -retained appi-sximately
j«,. 9Js%,0O0 through the a^!e of $44,000.0CO of

'»a treeaiirj sssets end the Issoeaee of

NftSM three >ear I per ees! notea sf

Keer sglaa4 KaetgatlOB Company,
i ease knewe jresterday, has been re-

«- | and e. new B-Tengement substituted
the Mangea** »rOl get i<yi,ooo,-

Mi through the Bale of notea ir three se¬
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REVIEW OF THE
STOCK MARKET

Weakness at the Close-
Selling for Foreign

Account Greater.
Pe"ur1t!«s closed weak vcs«<rday

after holding fnlrly firm throughout
the gr'-.ater pan of the diiy. Foreign
selling, influenced by the Mexican
crisis, amounted to around SO«K)0
«harea. Humors nnd report« of
developments from tiie scene of hos-

tllltlea continued and caused selling
preeeure on special laauee, Harkal
lead« rs ended the day with ne! lOMO«
of from '- to ..ver a point, though some

of the loss a.-tlve shares made small
grilns. Tho bond mnrket was quieter,
prices moving In a narrow range, with

state, and city obligations a «-hade
easier. There were transactions In

United States Panama 8s at 108%, on«-

lialf of a point up from the last sale

on the exchange, and In the registered
_* at 97, 1 point decline. Bid prices on

government bonds were lower.

Canadian Pacific ara« under further

pressure, nt times being the most ac¬

tively deal' In issue on the list. !><*-

spite a reaaauiing Interview from its

¡.résilient It had declined over a point
in the London marked when trading
began here, and heavy liquidation in

¦¦ rket came from sources ldentl-

wlth f..r. Ign holders. Opening at

llC.",, a lia :tlon off, tbe su,ok sold
down to UM i" th« morning n:id rallied
to 196*1- Ij 'I'.«- early afternoon, but de-

I to 106«H m the late trading, clos¬

ing .*-., Ith a not lo of -'-

The Mexican eltuatlon, despite of¬
ficiai «i« ..¦' mor« nearly

re v, Ith th« repul lie to the
souih. arr nsa'a defiance of tha

I Stab ii "pi- mented by
thai Zapata, rebel i'nder In the,

red wi :- against this
tltUl onallat'fl loader.

ling to "!««* rumor,
'. border to atl ich

!¦:: Paeo, and in li li d f< r bis
t by Am« rlcan authoi l

T'-.o Amor;, a:. Smelting and R«-
(lning Company announced that it had

.-. n its worka in Mexico und

»yei ici urn to this
.',,'-k broke 6Vá point« to

00 oi the n« wi Mexican «Petrol« m

also ; . 4 p .'¦'¦ ta to

«><>V
New llnven «ra« Ighout

th.. .; n off
a- t :.. it was i> it a

ate ..I taken $90,000,000 .¦

and Its «ubaidlariea,
9.000 ; un one year al ."> per
an - " »,090 i

This wil ihe com«

with funds ;. a I ..'tits
v ,] .««MM'.i «. note« maturing in

the i,. . "1 bfl plan to tl I

iael ". a« abandoned be-
ntrai to

la
.prll

Increi o! over
; .>. _1_.«*-..!' Thl« appi id

2 00(1 of the 1 gur«
;:.. ..f Januar] ; arty

timea the total ol side tra iked
:.

¡ion of ntry,
turi ol ti'*« Hani; of

ed «ome Increaa«

engtl iv< 850,000 waa io!.."¦!
n holding- othei «acuri*

. i^Ni.íKiO,
.. ¦.....,. To

.¦ to 13 92 from 41 99
-, ...«.: thi ¦.and

for the a on Tbe B ink «if
:¦ around 5,600,.

-.-.. .:,;-.- aboul one-half
thai «.f th«

:.¦.: Tl;.- 117.-
000.009 franca, and discounts and ad

,.-. er 7.000,000.
Timo acoommodatlon hete continued

:iim nt unchanged rate«:. Call loan«
were again renewed at 1\ per o< nt.

Demand sterling, arltb further harden¬
ing of London discounts, continued to

advance, closing at 4.M4«» to 4.8745,

MONEY AND EXCHANGE.
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NEW YORK STOCK EXCHANGE
THURSDAY. APRIL 23. 1914.

Total sales of stocka Thursday. 302,700. against 282.600 Wednesday, 424.300

a week ago and 262.100 a year ago. From January l| IfH to date. 2/009,800,

againat 28,164.300 in 1913.
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PRICES WEAK ON
FOREIGN BOURSES

Feai of Prolonged Mexican War

Has Depressing Influence
Consols Go Lower.

London, April H Fears of n prolonged
..«. :ir id tot wu thro
rebela and Fedérala rere rssporuriWa for

¦'¦ tr general deyiesaion on the Stock
Each inga to day. M« slcai ralla w<

eel feature, de« lining fr.jm .: to 8

pointe, Cottoning the p ¦ li I of dividends
T a !oi Unent sold De Béera, Rio 1
and Canadian Pacific freely, and home
aacurltl i srers dapreasad In aympsth]
Dearer dtecount raies ac entuated th«
beavtneaa in gllt«edged aeeurtttesi ooneola
declining -V The market ¡itnsiieri
American sscutitlss opened

from (4 tu s point lower. Ughl
iniprt'iV' ¦.! priCSB in th« M r«. t boUT, hut the
marke! reacted again .it nridday« Latter
the liai moved Irregularly «nd cloned un¬
decided around ths opening level.
Money aras searcer and discount rates

were dearer. Money loaned at 1% to i'-»
per cent Discount rate? fot- «hört bills
were !r» to 2 per cent for three, months,
Pi to Ï-4.

'oneols closed «j lower, nt 74 uVM for
money and 71 for the nooount
Qold premium at Madrid tras 0%,

Bgalnsl I II yeMerdnj at Lisbon, l", un¬

hanged
I'.iris April B...Prices ooatintied weak

.. Boures to-day earing to the trou-

bl< in Mezles
Three pei cent rentes doeed M céntimas

loe r, a! t,; franca -*"1»; centimes The

privat« its ' discount was 2*. per cent
;¡xchange on London, 8 franca 1154 cen¬

times, up \i centime.

Berlin, April B Prtcea were weak on
the« Boerse to-dey on the loss favorabta
condition of the Emperor of Auetria and

pmpathy arith tho declina In Cenad an
Ivas rata ol dlacounl was

-'¦* per
Bxchati I« Ol London y> marks 1*7 pfen
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Bank of England Return.
London, April :..; Tba areekly state"

"i the Bank <>r England abows the
folloering changes Totsl reserva ln-

..". circulation d«*-sreeeed
.bullion itit-re,. tttlier ne-

rea ed IKO.ñx), otl .. deposit»
m. 1 public deposit« de-

j ¦>. a .¦!" >. in. r.
¦.. government securities deer«

,...

'I'ih proportion of reeervs i«> liability
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Bank of France Return.
p.nit Sprtl 777: Ths areekl] statement

nf th« Bank of I'lii..« shows the fol«
lowing changeai «¡nM m hand Increa

. ijui i« in.«, silver In hand Incn
f ran not« cul ilion d<

.¡ ''¦.'..«.' ,1«.
po 11 decrees«*! i.Pm.OOO francs k-
depo Its In. '« ..¦.«..1 :. -i, mn rranca, Ills
dlKounted Increased a..,. t«. ¦ francs, .t.i
v-ancra decroase»d lS,3Mi.«Mi fr^n.-«

Executor Imote.Chartered 1822 irU8t*

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Coctrepur St.. S. W.; 26 Old Broad Street, E Q

PARIS, 41 Boulevard Haussraann BERLIN, 56 Unter den Linden, N. ¥ t

Travelers' Letters of Credit. Foreign Exchange,
Administrator Guardian
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BOND SALES ON THE STOCK EXCHANGE
THURSDAY. APRIL 23, 1914.

Trading in bonda on the New York 8tock Exchanga Thursday amay-L,,
to $2,491.000. against $3,422,000 on Wednesday. $2,472,000 a wsak ago andÏ
788.000 a year ego. For the year to date M914) salea aggregated $2$5.0*-j¿
against $187,691.000 in 1913.
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