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TOPICS OF THE DAY
IN WALL STREET

Statement of Morgan Wins
Commendation for Its
Frank Tone.

REGARDED AS REAL
ANSWER TO MELLEN

Missourl Pacific Reports Are a
Puzzle to Traders—Delusion
Still Alive.

Ensily the most discussed toplo in Wall
Sireet yesterday was the Morgan state-
ment. As was to have Deen expected,
thers Wwas a great variety of opinions
about {f, Tanging from a question of ita
usefulness or its necessity to a critical
snalysis of the document, paragraph by
paragraph. Many of those who had be-
paved that it should be deferred until
gome of the New lHaven directors had
testified In the Interstats Commerce
Commission’s investigation receded from
tha'r stand when they read the statement

itsel?: others, with no exuberant respect |

tor the comm/ission's star witness, regret-
ted that It had not categorically taken up
the Mallan testimony and answered 1t 50;
a very considerable number of persons re-
garded it es complets and convincing. The
ons opinfon that seemed general In tha
Etreet, however, was that its tone—""thor-
oughly human.” as It was called, devold
of any suggestion of Iawyer-llke strategy
or evasion—was altogether mdmirable,
What was particularly liked was the offer
to submit all the records of the Morgan
frm and the personal records of the late
1 P. Morgan, explicitly stated to be In-
ts~t, to any proper tribunal at any time.
Thera, It was felt, was the answer to any
statement Mellen had made or that any
ons else might make.

New Haven's Real Need.

“In the present state of the New
Haven's affalrs,” sald the Morgan state-
mant, “the sharcholders are entitled to
have made publio every obtainable bit of
evidance bearning not on one but on kil
sides of the question. Meanwhils, the
Fonest and capable man now managing
the railroad should have ths active co-

eperation not only of all shareholders, but |

of all public bodles as well, to the end
that this great property may bs restored
to the position to which it s entitled”
That is another thing which was received
with much commendation in tha financial
dlstrict. Howard Ellfott, chairman of the
New Haven board, {5 no mystery. Since
he has been with tha New Haven there
rever has been an occasion when he
could find neither the time nor the pa-
tienca to explain mny detall of ita af-
falrs. Whereln, as everybody knows, he
{s n® great a contrast to his predecessor
as light to darkness,

Deciding What “All" ls.

Wall Btreet traders are never too ready
to admit themselves puzzled by anything,
especially by a wealth of evidence in
Llack and white. A few dayvs ago they
wers told on high autherity—everybody
vas told—that unless all the Missouri
Tacific notes wera deposited under the
cxtension plan the plan could not become
operative, and thera was the further
statement—no mera inference, but a plain
statement—that unices the notes were ex-
tendad the company would have to default
on Juns 1, when they matured. All the
notes, it has been eald, and all the notes,
#t hze becn reiterated, must be deposited
under the extension agreement—not & ma-
jority or three-quarters or seven-cighths,
but all. *One hundred per cent would
hardly be enough.,” one of the directors
sald, coming out of the meeting on Mon-
day, A week ago practically the same
thing was stated by another representa-
tive of the company. What, then, is im-
plied In the language of the statement an-
nouncing further extension of the deposit-

ing period, when it notes, “If {t ig deter- |
mined that holders of a sufficlent amount |

of notes have not agreed tn extend, the
extension agrecment will ba rescinded, the
deposited notes returned, the ratlway com-
pany will be In default,’”” ete., traders fall
to understand. If all the notes are requl-
slte “a sufficlent nuamber’” cannot maan
less than all. It ought not to take any
extraordinary powera of determination to

decldes whether all have been deposited |

or a!l have not.

The Handicap of Delusion.

The Missourd Pacifio management is
desiroun at all corts of gvoiding a default
—that is, of getting the $35,000,000 of notes
extended. 1t has sought to make It
plain that there lsn't any money And
won't be any money for noteholders who
don't deposit their notes for extension.
Peopla close to the company have not

hesitated to mention receivership as an
slternativa to note extension—much to the

astonishment of Wall Street, which never
mentions a word like that In reference to
& stll} going concern without taking care
to mee that thers are no dictographs
about. And yet the deluslon persists
smong mome of tha mnoteholders that
semewhere, at the lost minute, there will
ba found the cash to satisfy thelr plaims.
Unfortunate statements made very early
in the current vear that the Gould family
regarded the Missourl Facific as a monu-
ment to the genins of their father and
would come to ita rescue with their own
resources, it necessary, undoubtediy gave
birth to the delusion, and the fact that
the directors will have the declding of

whether enough votes have been depot- |

ited to make the extenslon agreerent
cperative helps to keep It alive.

Atchison Gains in Net.

Atchison's earnings for April showed an
Increase of $157,262 in net, made wholly &t
the expense of operating charges, or
through economy in operdtion, for gross
showed & decreass of $120587. In the ten
months ended with April gross decroased
£.MY e and net $1,690,417, and operating
ircome, reduced by an incroase of §68.016
in taxes, declined $2,376,024, For the long
period the ghowing is hardly encouraging,
but the gain in April, with the prospect
of bountiful eropz to bring heavy traffie,
is now much more to the point.

PUBLIC UTILITY NOTES

General News and Earnings of
Various Corporations.

Directors of the Northern Ontarlo Light
and Power Comupany have declared a reg-
ular semi-anpual dividend of 3 per cant
on the preferred stock, payable July 15 to
shareholders of record June 8. Earnings
of the company for the first quarter
showed & gain of &7 per cent in gross and
of &9 per cent in net, while for March
gross and net revenue both Increased over
15 par cent.

Hartford Electric Light.

Westinghouss, Church, Kerr & Co.
have now under wWuy construction of

A mM0-vole transmission line for the
Hartford Electrie Ldght Company from
Wethersfield to Unionville, Conn., & dis-
tande of about sixteen miles, A sub-
statlon s also belng erected at Unlon-
Ville for the distribution of power. The
transminglon line Is belng construoted on
steel towers and will be completed during
the summer,

Dedham & Franklin Rallway,

The Massachusetta Publio Sarvice Come.
mission has decided that $35,000 1s a fair
replacement cost of ths rallway and
property of the Dedham & Franklin
Street Rallway Company, and therefore
approves a llke amount as thk capital
stock of the new company. The petl-
tioners, Harry M. Verrill and Reginald
H. Johnson, purchased the property at
& recelver's sale.

Lehigh Valley Transit,

'Otou operating revenus of the Lehigh
Valley Transit Company for April to-
talled $187.274, $12,781 greater than for April
of last year, and net revenue Increased
§10,068 to $07,681. Burplus was §10,675, §1.080
less than In 1813. For the twelve months
ended April 8 gross earnings amounted
to 3,790,006, an Increase of KM, 700 over
the preceding vear, whils net earnings
made a galn of §53,8%, and balance for
the year decreased 31,762 to §364,700,

TRADING IN THE
CURB SECURITIES

Some Weakness In Industrials—
Oil Shares Improve—New
| M. O. P. Notes.

|

| Aslfle from some waakness in indus-
trials, prices for cr'rb securities yesterday
wera generally improved. Trading was at
| times moderately active. Maxwell Motors,
first and second preferred, wera reac-
tionary, declining 4 and 13§ points, re.
spectively,  British-American Tobaceo,
| new, made a fractlonal advaneca, whils
o United Profit Sharing Corporation vielded
iy of a point. Riker & Hegeman was
steady at 94,

Falr gains wers made in the oll depart.
| ment, Btandard of Callfornia advancing
5 points; Standard of Ohlo and Prairie
Oil and Gas, 4 Atlantic Refining and
Vacuum Of1, 3, and South Penn O1l, Plerce

Ol and Buckero Pipa Line, 2 points each. |

Mining shares showed some grins, Me-
Kinley-Darragh advancing 2 points and

| Jumbo Extenslon and West End Con- |

solldated 1. Missouri Pacific 6 per cent
notes (when and if issucd) were traded
in at 0.

INDUSTRIALS.

. High, Low. Last,

Sales
X0 Brit-Am Tobacro -
3,000 Muxwell Motors,
1, do Int pref.....
do &4 pref...
N Uloak & 8 p
w5 Puebla Sm & R.

oty
nd

]
MISCELLANEOUS RIGHTS,
1,200 Con Gas ..eeeeses B3 a4 I *
STANDARD OIL SUBSIDIARIES.
300 Ang v Ol - 1y 16 16
tef = o i #04
- 14 143 14
o) 50

i South Peun Qil,.
8 W Penn P L.. —
Stand (4] of Cal, — b

Sand 01l of N J
20 Stand Ol of N Y — o |
dtand O of Ohlo., — o4
1 U'nfon Tank Line - At
0 Vaeuum Ol ..... s
1 Washington Ol., — 40

MINING.

KRoatng Montana. Py

Tonopah
Fonopah Mining.
West End Con.. B

1000 1 West End Ext.. 4 ' \
BONDS.

8,000 Can Pac &% n...14 104 104 104

70000 Con Gas Cony (514% 14T 14 1%

] s jo

|10 MPEsnw & ex I

*0dd lots. tEelle centa per share.
———— e

INACTIVE YESTERDAY.

INDUSTRIALS.
‘ Bid. Ask.| B4, Ark,
Am Lt & Tr.30 848 |$May's O11..,.17 29
205 307 |[NY Trans.... 0§ €
| zoay %ty Savoy O ... B% 10
Houston Ofl.. 14 *nterling Gum 6% 6%
T Aub Tr cfs 7 U Cigar Bt... &ty 8§
K Spg Tire.. 2 | do pref ... 101 115
do pref ....082 | Wayinnd ORG By 5%
1. V Cos! 8..16 {Willve O pf.. M 8
Mankat Tran % T Un Pac rie .. 237% 29%
Mazcon! of A 3% 4
| MINING.
4Feaver Con. M % [Mason Val.... 2 2
tHig Four.... 1 % (Mines of Am. 2% 3
Braden Cop.. ' 5 |Ohlo Copper... % %
Hrit ol Cop. 1 14| Pucifie Smelt.. < 1
stan Cop C.. T4 SAIHL Silver-L... 14 14
toan Gold-8. 7 Tiz| Tri-Bullion .. & "
|H‘nr11mu Cob 68 70 | Tulaross ...... %
{114 Dalsy. § T | Tuolumns Cop by
t¥ly Con..... 2 4 | United Copper '3 s
Gold Hil.... % % tWiaufer BEM 2 [}
tGreenwater 6 7 | Yukon G M... 14 2%
BONDS.
Braq Cop 6a 160 166 K Spg Tire dn. 77 T8
Hrad Cop Tm.160 186 NYC #lgs, "GL1I01M 10176
Chic B 6% n. 9 100 [ NYO 4is, *60.101% 1017 |

Chiis Cop Ta.101% 103 | West Pac bo.. b8

Cuban new ba i pal,

$S8sln centn per ahare,

TeWhen lasusd

—————— e .
| STANDARD OIL SUBSIDIARIES,

H. Tlorzsheimer & Co.. 23

|
(Furnished by Carl

Broad st

(esterday. Monday
| Hid, Ask,
Anglo-American coieees 1:-' 16%
| Atlantie Refining . !,:.‘
Borne-Scrymsar .. 55
| Buckeye Plpe LiN®...cw 144
Chesebrough MIE sovese 6
Colontal Q11 ..eees WA 168
| Continental ©Of ... o
| Crescent Fipe Line... i
Cumberland Pipe Line o
Fureka Plps Line., i
Galena Signal O }:;

do preferred .
Indiuna Pips LA
Natlonal Transit
New York Trunsit.
Northern Plpe Line
Ohio O ...«
Prairie O1l &
Solar Refining ..
Southern Pipe Line

| South Penn_Oll..
8 W Penn Pipe L
Standard Ol of Cal
Standard O11 of Ind
Brandard Ol
Standard O11
Standard O
| Btandard Cil
Srandard Ol
| Btandard Oil
:ElnnduHI il
SEwan & Finch...
Union TANK soeeee
Yacuum Ol
Washington Ol e
| Plerce Ol suvesssonormem

| »
U. S. Treasury Finances.

Washington, May 2.—=Tha conditlon of
the United States Treasury at the begin-
ning of business to-dny was: Net bal-
ance in general fund, §72,860,798; total re-
celpts vesterday, $1471.054; totul payments
vesterday, 2148568 The deficit this
fiscal year is $30,902.580, against a surplus
of $£.674,501 1ast year, exclusive of Panama
Canal and public debt transactions.

l . 1981, reg
3s, Pan., 191, coup.....100

STOCKS IN OTHER CITIES.

BOSTON STOCKS.

MINING,

Cipen,

10 Adventire ....... 'I“IT
1 Ahmeek ..... o
10 Arizema Com ... 44}
5SS Butte & Buper... 40

b0 Calumot & Arie. 66,
= Calumet & Hee.. 405
M Copper Range ... 7
5 East Butte . 100
Granh

20 Intand. Crosk
10 Keweennw
5 Muss Cons
610 May lowar
10 Michigan
1 Mohawk ..
1% North Butte
210 North Lake .
0 Old Colonoy ..

A 0ld Dominlen
7 IP'ond Creak .

sty

BTEANIY avivaessons
% Utah Cona .......

NAILROAD.

PRICE NOVEMENT
IN COMMODITIES

Sharp Declines in Wheat
and Corn—Oats and Cof- |
fee Split Changes.

Extremely favoratle erop reports put
new crop positions under heavy selling
pressure in the wheat market yesterday,
and, while the May position gained %,
later months lost Te net for the day. Tt
waa moted that the decline In Chicago |
foreed the July option down 3%¢ from the
recent high point and uncovered stop-loss
orders, and thers was considerable hedse
gelling In the local market. A heavy drop
in the Puenos Ayres market and more

29 Boston & Alb....180 150 160 1%
2 Boston Elev ..... 82 £ 2 51 | lberal offerings of Argentine corn at at-
73 {3‘:‘;: & ;l‘:'l‘::l' " 1;; 5 i1, | tractive prices, with freer offerings in the
10 Masw Eleo pref.. 6% 0% ml: wts | Weat, caused a decline in the local corn |
100 Weat End £t Ry. g & :‘-‘, | market of fo to %o on the gencral list,
i urs\r.l..:‘ ANEOLS the May option showing an advance of lc.
e R lﬂ- & Bteadiness in oats, caused by crop com-
s A nes Gerv.. 2% 7% % 2% |plaints, was overcome by sympathy with
16..90 BIOE roorstee 8 18N I }::: the movement In wheat and corn, and the
G T 23 | market closed 4o off to an advance of |
\:'1 nl;n:wr::o . i; the same amount,
3 L] T L,
S ARaTRnRIGE s a6 Coffes continued dull but steady, the
l 1 ;IIT.:{. rllv'l';; o :;-".ﬁ prinoipal business being in Ewitches, but
A New Eng Tel.... 13i% | the foreign markets showed elight ad-
! 19 x‘“‘l';l J’:‘l'u 12"“; vances and the local trade responded with
| st v poti 1i | & galn of 4 points on some options at the
| 255 Unit Bhoa Mach. [ | close, otners remaining unchanged, slight-
S %% | 1y below the high of the day.
NDS, L
$1.000 Chic & W M 8. 72 7 it bt !
1000 N E Tel ba 1082 100% 1008 100% 1094 TOTAL DOMESTIC RECEIPTS.
1,000 Pond Creek 6. 104 104 304 204 New York, May 24, 194
1,000 Western Tel to.. 084 #84% 54 ] | Wheat, bush..... 67.640) Turpentine, bhls.,

BOSTON CURB CLOSING.

Bid. Ask.|
| Bay 8 Gas.. le e |N
| Pohemi il
Hoston i

Calaver
Chinf o
| Mnajentl
Mex Metal

PHILADELPHIA STOCKS.

Open, High. Low,
1

| Eales,
m

4 Am Gas of N J..
1 Catiibria Iron ...
8) Cambrin Steel ...
4 Catawlssa o pf. B
10 Eleg Stor Bat....
455 Gen Asphalt pref 7%
47 1ns Co of N A,
| 6 Lehigh Nav . "
| 10 dot Qecevss e
| 10 Norfolk & West. 100
16 Penn Salt Mg...10M4%
2 Phila €0 ....
213 Phila Elee ..
16 Phila Rap Tran
29 do t €...enen
40 Unlon_Trac
€ Unit Gas Imp
10 Warwlck I & Stl
16 W J & Seashore.
BONDSE,
$5.000 Alleg Valley 45, 063
1,000 Choctaw & m Bs. @i
1,000 Kast & Amb by, 100%
2 600 Tnterstate Ry 48 Biiy
1,000 Keystona Tel 8 g
4000 Phila Co con bs.. Bely
1 r
1

W Wik G & F1 b 102ly

i
000 W I T 15t bs am 081y 00

BALTIMORE STOCKS.

wn. Tigh. Low,

Fales,
2 Balt Elec pref
250 Con T'ower ..
310 Elkhorn 1Fuel 0
76 Falrmont Gas ... 3%
&7 Farm & Mer Bk 49
10 Fidelity & Dep..1
¢ Maryland Nat B 2
45 U'nfon Bank 1

1.514 Unit Rys & Flec. ¥ gy 3
BONDS,

2100 Annc & Foto be.. 10015 10014
b 104 1M

1.000 Atl C St Ry o8
1,000 Falt Kl bs &

1,000 City B s '68
=000 Cop Cowd ref
1.000  ddo 68

LT

ol

] L1
| 21,000 do inc 4= : [t
13.000 do fdg 58....... 8 L
TORONTO STOCKS.

Purnished by J. 1. Carew & Co., # Broad st}
PFORGUPINES.

Rig Dome..
(rown (Chart

Prome Lathe
Troame Tixien ¥ %
Falev.O'H .. Rea o 0
Hollinger Siandard - 1y
Jupiter . Swastika ..... 1§ ©
Nor Ont Exp 2.3 — | West Dome, - 10
Pear] Jaks.. 4 3
Porcu Res.... B S50 .00
f Balley .o.veoe 1 114 T Flose....... 1,38 } an
Beaver Cons, -4lg 3 MeKinley " 4
1 3 [

Buffale ...... 1.1o
Chambers-F.. 10
Cobalt Lake
Coniagns.....
('rown Res..
Fonter aies
it Norther
Hargraves
Hudson Pa
Kerr Lale L]

et e e
PITTSBURGH STOCKS.

44

b | Bllver gueen
Tamiskaming..
3 | Trethewey.....

Wettlaufor..... #
%0 4.05| Gould Conm...

| Bales Open. High, Low. L
| %130 Am Sower Pipe.. 1755 17t 16l 188
150 Colum Gas & El. 10ty 10y 101y
230 Crucible £teel ... 11y 16y 181y
NG Ao pref ..o M w a3
100 Tnd Hrewling pf.. o d

| 100 La Bello Iron.,

| B5 Mfrs Lt & Hit...
150 Nat Fireproof

| 15 dop pref L ......e.

| 40 Oklahoma Gas
83 Ohio Fuel Oil....

120 Pitea Brewing iy
10 Pitts Coal pref.. Esiy 884
2,080 Frure { vess AR 157
| 70 1'nlon Bw PO [ L L
| 185 Wisthse Alr B, 1550 12y
BONDS,
$2.000 Am Eew Pipe 68 10 0 9 8
—_——————
| CHICAGO STOCKS,
| Sales COpen, High. Low. Last
. 10 Booth Fish_pref. = - -3
5 Uhle Priea Tool..
2 Chile Ry serlvs 1
L uo series I 4
11 Mont Ward pref
40 Bwift & Co

3% Unlon Carbide ... 10
BOXD

| §14,000 City Ry Ba.......

2,000 Chie Ry B8 B8N
4,000 do Bs ... sanen 1By
2.000 Mot gold 48...... L)
3 2o Elde Elev 4148 107,

1,000 Swift & Co bs.. . ;
il R Sy S
MONTREAL STOCKS.

Ask, Bid. Ask.
| Bk of Mont 40 (1 Trae pref. 42 $
Rrazil'n Trac 1%/ Laurentids.....178 150

Mont Lt H&P

| Can Cément. 2104 2001y
51 6

do peef..... Sy 51 (Nov § 8 & C. 8
|r‘:m Con Rub 81 U8 |Ogiivie Fir M.114 11
rown Res.. 1.5 1.0/ Queb R L& I* 16 18
! ty. &1ty 68 |t & Ont Nav. %y MY

Dom 811 Corp 22y Toronto Ry .,Jﬁl'. 1;1:'*
| Dom Textile. 7% 4%

| MISCELLANEOUS SECURITIES, |r
v

(Furnisted by Harvey A. Willls & Co, No. B2
Broadway.)

HM.MJ-M.! Bid. Asked. |

Am B Note. M ¥ |Hud Cos pf. — 1n
do pref.... 49% 64 Hud & Man. 2% ﬁi‘

Am Hrass 134 138 (Hud & Man pt 8 13

| Am Chisle.1m 17 |Int Edu Pub1s 10
do pref.... M M | do pref..... W

ADTNI®™ 3 lInt Nlckel.. 197

Am D Byn.. 1% do pref..... M

| Tnt Sliver pf.110

| At P Cem. .14
{Int Textbook. 118

Atlas Pow, 113
Aute G & C 1
do pref....102%

| mab & Wil., 88 1 do prel..... 12
| Bord © M...112% 118% Otin Eievator 16
do pref....108% do pref..... N
Bush Term. 46 1!':;—-“.\'.}:c [
Cellulold ...030 do pref..... 13

| Fhel D & Co.210

Childs Rest. 1%
L.l Pops Manu.. —

do pref....100%%

Coal 1. Sec. 35 do pref ... — | |
Com-Tab-R. 3% Pr& Whit prss 103
'DLeWC.? 95 |Hem Tipew. 8 3
Eldu P P12 127 do Ist pref. M sily
Emp 3 &l 5 10 do 34 pref. (1]
| do pref.... 15 % |Roval Bak 1173 1M
E W Bliss.. 8§ 8 do pref..... 100G 1Ky
do pref... 012 I (8 CH & L..1M 106
| Elsner-3 pf ] 6 en-Sgn Chic 85 o
| Gen Daking. 45% Bl |Singer Mfg. 3 3M
do pref.... 4 4 Ftan Coupler, I8 n
Gray N Tel. & ] i:.-‘inger Mig..501 838
Hud Cos pf— 11 | Stand Motor 1% 1%

coup.. 1935, .
Pun., 1586,
Fan.,, 1935,
. Pan,

« | Whiskey,

| Cot's'd oll, bhis.

| Corn, bush. 1,150, Tar, bbis....

. | Oats, buesh. EL 00O, Copper, DRrf. ..o
Malt, bush. 1 Copper matte, sks
Flour, bisls. Laviatl, PIEW.....o-en 1
G waoke. ... Qe ver, Mks..
| Iir bemns, ska 4241 Cort hal -
Hops, bales., T Intie, } seaurn
Oleake, 2.0 Mohair, bales.....
Tay, tons 1,36 Weol, bales...... ]
Siraw, tons= @ do sacks...

100 Hides, bdls,
B4l Sponges, bhles. ..
¥ | Tobacco, hhds.... K
5,550 Hutter, pKE®....on 17,200
W Choese, PEER...... 649
152 ERES, PRES....coon
W Dr poultry, pkem. 4546
130| Live poultry, cts. 2
1,411 Apples, bbils
2340| do bOXPS........e

.. BAm0| Cal cherries, bxa. b
%6 Dr frult, pkes....1
125| Cal dr prios, pkgs L!’I"_ll
% Onlons, bbla..... o 225
130/ Cal oranges, bxa 880
Ui Fla oranges, bxa. .00 |
50 Peanuts, sackes.,. 0
bbin.... T80 |

Milfead, tons....
| Cormmeal, skw...
bhis...
| Cal wine, bbis...
Cal yrandy, bbl
Pork, bbis,

tlerces,

Oleo oil,

Lub'g oll, bhls,, §Is| Potatoes,
Tostn, hble....... 1490 Cal raisins, bas.. 2,605
Nosin ofl, bbis.,, 176 Rice, pKiS....oen - L0
CASH QUOTATIONS. |
Tron, N, No 1 031500 | Beel, family . Ll
| "do No 2 t'¥.... 1525 | Pork, mess...... 2 3 I
do %o, No 1 £, 1500 | Flour, Mpls pats 4 |

1.55¢ | Cotton, middling 1400

$1.00c | Coffer, No 7 Rlo.  §%¢
8 00c | Sugar, Eran‘ted. 410
p.000 | Twllow, speclal., €

eWheat, Nolred $2%c| Hogs, ard, 1%0 1o 150
Corn, No I vel. o0 Lard, Mid \\‘rsr. 9»"
huu'l' atund w'a o) Molusscs, OK p'e 4o |
*New. |
—

EXPORTS.

Whent, bush. ..., 5.8 Oflmeal, ..
Corn, buel 156,470 Pork, hbls.
Oats, bust 46,755, Beaf, bLhin,
Heans, bush 120 do tierces
Ilour, bhis 197 Bacon, b
do  sacks. Hams, ™.
Cornmeal, b 71 Lard,
Feed, M...... 0 Butter, b,
Pean, W...o Cheese, Th.., 1
Hay, balen... Cot'seed otl, ™ :
Hops, bales.. s Lub'g ofl, gale. . 268
Whinkey, EAals 2609 |

e
GENERAL MARKET REPORT,
wew York, May 20, 1914 |

GRAIN.
WilEAT—The market was frregular, the
lvanve of %ao,

May position closipg at an_adva
while the luter months

were Tac net lower, At |
the outset the entire et was slightly higher
on firmness abroad. Puring the day new orop
sitions wers under heavy selling pressure, |
owever, and crop advices were highly satis
factory. Heporta from Kansas and Oklahoms
wers of & most glowing churacter and advices
from the Northwestern spring whest sectiions
indicated favorabls conditions. The govern
ment weelly weather bulletin sald that over
the winter at states the weather was ja
vorable for w t, although rain is neecde
ms of the Chio Valley. At decH
in Chicago, showed n l0ps O 5
wnt high point, and as pri

wn OrderR Were upcoversid

s declined

IIn the local
war

narket No 2 hard wimer wheat
At $106%, ¢ | [ New York; new No 2
tec, July shipment, ¢ 1 1, No 1 Northern

bu . $102Y, No 1 Northern Manttoba,
$104%, £ o b, aflc CORN-—The May position

in corn also showed firmness, cloaing &t an
advance of 1 ce bt late months wers weak

with losses of @ %e. The weaknesa was due

to heavy idation brought about by & de-

eline of 1T@2%a In the Buenos Ayres mariet
and mors liberal offerings. In the local o

maerket No 2 yellow corn was quoted at Bl
e | f. OATA—Complaints regarding the o
tion of the new ctop caused an early advance,
but late in the day prices gave way in sympa
thy with wheat and corn and at the close wrre
1,¢ higher to 'sc net lower. Carh market steady
standurd white at 46'@e7c; No 8, 47@iTlc;
No o 4bEilic; No 4 40%@46c; ordinary
clippad, 48645, fancy olipped, 47198400, all
slevator. RYE--Steady; No 2 Western, Tk
o | £, New York eaport BARLEY—Steady .
malting, 60868, ¢ | ., Bufale.

NEW YORK FRICES.

Yestar-
Open.  Highh low. Clme, day.
. 108 104
LT S TR o'y
3% e ] 3% nlly 0%
INTERIOR RECEIPTS,
Wheat. Corn Oate
451 (v T, 00 GO, 0N
Last week. (LL1) 2U4 () 442,000
Last FOAT.....vs L1 441,000 867, 000
SEABOARD (LEARANCES,
Flour Wheat Corn
To-day ..cieevies 27,000 4704, () 2 |
Last week, a0, 24,000 PRI
last year.... 10,000 362,000 <. oo

FLOUR AND MEAL,

was of A
jobbing chara . Epring patents, $4 T0E$4 00 |
winter stralghts, $4 35684 M0 wintor patents
$4 BOGS4 B0, spring clears, $4 10gss 2, extrs |
Na 1, winter, $3TOQ83 0. No 2, §3 3085 6

Kansas stralghts, o
patents, o A0l
fair to good, BANG 50 chaice

SAGES 70, CORN MEAL—Firm; kiln dried, |
Th BAG MEAL—Firm; fine, white and |
yellow, §1 50MS$1 50; coarse, §1 4AMGS1 M. FEED

Western, quiet; bran to arrive, 100-1b saks,
$24 25 standard middiing, §27; flour do, $30 10;
red dog, $o0 060 lake and rafl, Oty steady;
bulls, $27; enckm,  $28 50,  Middling, $28 LOQ
$00 50; red dog, §31. Ol meanl, L9832 50,

COFFEE.

Price changes wers narrow, hut a nm\dy|
tops prevalied, Prices at tho oufset were & ta
ts higher, and this advance was kel
late In the afterncon, when thers w
& slight reaction under jocul selling and final |
quotations were net ged to 4 polnts ad- |
- s

huyers

tuminess consisted of 38200 hage, prin-

from ondé month W & her Havra

ed an wivance of 'y frane, while Hambur)
wan i to % plennig higher, and in amﬂ|
o8 were unchanged to 00 rels advance

st and frelght arket prices wera un-
changed to 10 i»'o!nu higher. Epot prices were
unchanged, with Rio No T quoted at §Tge
Local contract prices:

Yester-
Iht'h. Taow, Cloae., day. |
May... sb2 882 !
June. . .
Juiy. - —
Aug - —
Bapt £50 &%
Ot -
Now - —
I 211 D10 SOTuBgR  BO5
Jan -9 - Plamalsh D1l
Fob,.ooueis - — Polgu21 L8
M&F......, DAL 951 930 fadi0 B2
ApHl..e.. =— = —  DMHG9.I8 900
PROVISIONS,

Market active and weak uruler heavy Wauid
atlon prompted by lberul receipis of ho
t gratn

A

tn sympathy wit MiRK ¥
steady . lhees, | | Sy a f
short  elear,  $10 JOE§21 30

fasnit

HOGE-Fasv: 1158124«

MEATE--Pickled  bellies
plekled hama, 142 TALLOW wiul,
[ A% city. 6% nominal; country, Ao,

LARD—Easy; middle Weat, 0. 7500.8%; oy,
13 @9%e; refined Bouth Ameriea, 11.08c; Con-
. 4c: Braxil kegs, 1208c; compound,

tinent
s'a@s¥Ne. ETHARINE—Dull; oo, $lac; city,
11%e.

COTTONSEED OIL.

Market frregular, closing at 4 points decline
to 4 peints advanece. Mecent unfavorable re-
regarding the cottuh crop, reflacted by
h we cotton market, had & stimulat-
co o new crop months, and dif=
woen between the old and new crop posi-
wers narrowed several points.  Looal
tract prices;

Yester= |

Open. High, Low, Close.  dav, |
Spot —_
May

shems e == T13E19 708
rinee . w e 130 — T00

| with the curh

| of Cuba tor the week as follova:

|18 fately causiong & firmer tone

and sold promiptly.

| relling prompeiy.

| g1, Porte Rico, $1gM;

The Missou

notice dated May 13,
tend. In view of this

time not propitious for

throughout the country.

Dated May 25, 191

Referring to the Railway Company’s offer
THAN 64 PER CENT., face amount, of outstanding notes, have

posit of notes has been extended
or before the close of business on Friday,
Company of New York. Unfortunately, the maturity of the notes comes at a

in good physical condition and it is confidently
is assured the Company will have ample time
ally with the prospects of good crops and an improvem

TO THE HOLDERS OF

Three Yoar Five Per Cont. Secured Goid Notes, Dus.June |, 1914,

i Pacific Railway Gompany

Time for Depositof Notes Extended to May 29th, 1914

of extension as contained in its
HOLDERS OF MORE
agreed to ex-
encouraging result on such short notice, the time for de-
so that holders of notes may deposit same on
May 29th, 1914, with the Union Trust

1914, the Board announces that

financing such a large issue. The railroad property is
. expected that if the extension
to readjust its affairs, especi-
ent of conditions

If it is determined that holders of a sufficient amount of notes have not

agreed to extend, the extension agreeme
returned, the Railway Company will be

nt will be rescinded, the deposited notes
in default, and the noteholders will
the additional security, namely the
Southern Railway Company

The Board of Directors re-affirms its statement that no underwriting of
any part of this note issue has been arranged.
The situation and its consequences, therefore, rest with the noteholders.

BY ORDER OF THE BOARD OF DIRECTORS,

A. H. CALEF, Secretary.
4.

#—

TO HOLDERS OF NOTES OF THE

'BOSTON AND MAINE RAILROAD:

of the $27,000,000 notes due June 2, 1914, have
Iternative propositions for extension contained in the Com-
offer has been so universally approved that
FRIDAY, .
WITH

TRUST COMPANY, 17 COURT STREET, BOSTON, their assents

The holders of a very |

agreed to one crrf t\he o{hcll-()c;athcdal = .
any’s circul May 15, ,and the Company’s \
IT 12 c;rctljiE;‘ODE%)éRMlNED TO EXTEND UNTIL THE CLOSE OF BUSIN

IT HAS B

MAY 29, 1914, THE TIME
THE OLD COLONY
cither to extend their notes
annum, or to extend 60 per
change for the remaining 40
Notes of the Maine Railwa

Attention is called to the

it is necessary that su

arge majority

WITHIN WHICH NOTEHOLDERS MAY DEPOSIT

with interest discounted at 6 per cent. pe

for nine months, r ! _cen!
the terms just mentioned, and receive in ex

cent. thereof on :
per cent., 4t 100 and accrued interest,

vs Companics, due April 1, 1919,
statem

to $27,000,000, must be extended or exchanged for new notes,

Only the assent of the

By order of the Finance

Noteholders will save the Company from a Receivership.
Committee of the Board of Directors.

MORRIS McDONALD,
President

T

- '

Five-Year 5 per cent.

ents in the Company’s circular of May 15, 1914, that
bstantially all Boston and Maine Notes now outstanding, amounting

75 10
Boston, Mass., May 25, 1914.

) 7.11 Ihau steadily declined under heavy rece : ll-!wrr. with sales at §7E8I0 TS 100 18,
JI.I.If v 2 [ ald plenty, dull and wealk. Onlons sl drexged calves slow mnd easier at 1250 164 K00
e 3 lower,  ARpuragus In excess oy dressed veals; MGG foF  countey
) b low Beats and carrots o dressed. o
Hapt o roe, Celery closing high Salep—Nowton & Co : 25 veals, 172 Th av "
Oct Csona0 G680 h r toword the close, Gl At §1075 per 100 Th; 30, 162 1, 810 35 1, 070D,
ov GG 645 POTATOES, Bermuda, No $: 8 “throwouts, 113 Wb, $700.

Dea .. ; L No 2, $550@%4; No 4 #2 SHEEF AND LAMBS
Thers wns 2 f«lrs}r:b‘&’};n refined and prices :‘nhl_te'_\'::oﬁ' :illfuu‘.:;?lsﬁ‘u-.h',\'-- “’1’"""‘7“:-‘ ‘:‘t’ ?”nlul:l RN 'I:II’IM“'.W.
oh 0 c1t ; w a e - 0 ambe ou ay . § ' y w0
wers 10 points higher in sympathy with the | g1 50; M4 _and Va, b 1 B he pens wers cleared. Medtum to good

strengih In raws, with all refinors firm, at
4.¢ for fne granulated, Haw was firin, with

o higher on activ tuying by re-
ey Ill.‘la; the bul statistioanl fg-
w and ¢ unfnvoruble

150 Ib, #2075 852 02
siate A We ~

i bag, d and buocks, $68

lamia, gouthern
T

i, In Mni-: mut

lambs, §IEV 80, &

sheop (ewes sold at $5GI 235 per 100 Ih; mixod

; corm
little
spring

a little bunch of

aw hleh rw
centrifugnl WO $ 1 7 an mlow Wt
nd cont an ofpl, dresaed lunibe easier it 1y o dhromsed
frelght o wated At about | an spring lambs sclling at 17@1%, & fow &t hig‘!;-
100,000 bags of Cuba fugal for June | BEANS, or_ligures i =5 i e
shipment, (ncluding soma early July clear- gy. g * Gn, wax, b Sales—Tobin & Shannon: 25 Ya apring Infnbs,
snce, at 2%¢c, o ) equal to e for con- | graen, SHe@$l; N U Wax, udt, | 69 1 averige, at 'Ilo_gn.' 19 m: 9 Ky, f W
irifugal to New York and outporis prin-r Fava, Chox, T0@a0c; N Or, Favs, basket, 1510; 245 Mich lamba, 5 Ib, §7; 8 Va (onshotm),
cipaliy 1o the American Sugar Reafintng 0. | 5147 §1 BEFRTS, Southern, 100 bunches, | §5 Th, $5: 18 Va yearlings. 101 . §: 19 Olile
in London heet sugar wis firm At Pa Bl i Or, 100 bunches, $2@823; Bermuda, | mixed sheep, W T, 10 1% Ky ewes, 114
for May and June and s 0%d for August, §145: CARBROTS, bhl, washed, (b, § 5 9§ VA awes and bucks, 134 b, 852
s and culls, 125 b, §375; 2 culis,

At Ou T for May. Tied for |
June and 0s 075d for August Landen cabled |
the U K stock at 148,000 tons, agninat 128 -
i last weelk wWillsett & Gray report the |
mnovamant of sugar at ths wix principal ports |

Itacsipin,
previous

) | tone, agninst 10
:e':‘:‘,} o la yonf anid o tn 10125
exparts w45, 000, 0n and 14.- |
oon; st , AEAInst M) e-:'smn
and 40 : entire isiand reccipta, o7, e,
ugninst W00, 80,000 wnd 40,000; eentrals
grinding. agafnst 03, 104 and 81, respec- |
Guma-Mojer estimate the

tively. Messrs

Cuba erop At 2,508,000 tons,

s
COUNTRY PRODUCE MARKETS.
For week ending May 24, 1914

RBUTTEHN.

Tecaipts for the week, 81534 plkge: last wesk,
[3.578: exporis, 490 1o Kurope, 910 1o othar
countries. A falr In a in the mupply of
fresh ereamery, bui 1ea onably good trade,
| soms speculative. Qualliy ha proved, and
wa are now getting Foins full grass
stoek. (Creamery, Axiras, The ;. firmts, @0
se; seconds, 2223 1, 18'3§2%; siate
datry, finest, N440dic. good to prime, 3T

o
process, exlras, g0l firsts, I0620c.

(HEESE. |
Recelptas for tha week, 14,475 boxes. Fxports,

=30 boxea to tropleal countries, Market at the
closs in firmer, on both finest goods and aver-
n quallties. Htate, whole milk, fresh, rpe-
fals, 134 te: pverngs faney, 13@13%%e: elate
skima,  fresh, speciale, 10%fillse, sod o
chotce, 9010

EGGS,

Recaipts for the wealk, 19,744 easss; imporis
§10 cases, Market has weakeped on all gra 1o,
mors on the lower than the fuer qualltiss
Range of valuss widening, Stock running poor
er, and the smaller proportion of fancy goods

on  higher
dozen, 2P

Fresh gathered, extras,
firsts,

storugs packed, firats to exira
4¢; regular packed, extra firats, 2000
firste, 13%10c; seconds, 155 01% nencby,
s whites, fine to fancy, (i G2e; gath-
henpery b
195014 A

ades.

nearby,
urd mixed,

Sogel mal ¥
eggs, nearby, Indlan Runner, e, selectsd, 10

TRUITS,

Frosh—Taceipts for the wesk, 1208 rle
apples. Apples generally peor, we k and Inw-
rr. Strawberries in largar su nid selling
at low prices. Huckleberriss « neing 10
artive First ear Califortia muskmeions in

First car Florida walsr-
CITAREnY An pe-
Pineapples plenty and
Ben Davis, Gano
Greening, $4G30;

melans arrived Monday
frult tn good demand

AFT
and Hubhardson, hbl, f3@#

| Russet, Roxbury, bhl, S35 75; Russst, Golden,
hhl

ldwin, £

281 50; Northern Spy and T
n, A 0: fur Western, hox ap
STRAWBERRIFES. quart, %
6812 Caroline, %100
- ES. North Carolina, 30836
: Caiifornin, standaed crates,

¢ pony crate, WEE . orangs packel pany
1 0EM. WATERMEILONS, Porida,

b, GACESL: In bulk, per 100, SESGETI;
Fiorida, box, $1 T5@84560; Forto
Rieo, i 75; Califarnia, $1 [94483; GRAPE-
FRUIT, Florida, box, §1 304 Cuban, §1M
, Porto

Rico, crate, $16382 75 Cuban, 81200
fda, 914008
HAY AN STRAW.

Receipts tight and just enough demanid to
1 =it L

absorb  arriv a firm feeling. Large
baled b No 1
ouls “

light ¢le r mixed, ¥
3 %: No r

ismall baled hay, 88 lower than [args
POTATOES AND VEGETABLES
Neceipts for the week, M.604 bbia pota-
toes, 18,557 pkxs onions: Imports. 1128 bhls |
potatoes, 14,084 pkes oniong.  New polaloo,'

nwashed, $1T3@82 25, 100-1b
& 0, 100 bunehes E 38 1N

Bermuda, craie. $1@31: s Cammisslon Co @ 398 MA spring

[ in, 12«inch crate,  $24 - 1Th Va, it m, §10; 18, 70 b,
stundard crate, $2 §4 50 L0 lanbe, 71 MW, ST 13 Va yearliRgs,
Y@ 8155 CABBAG 71 th, §7; 85 Va sheep, 116 I, $; 22 Va culis,

$19781 00 Wake . 103 Ib, §3.
N noct§t: Va, bbl, J. shamberg & Eon: 718 Va spring lamba, %
CAl Vva and N C, basket ™, $10; J0, & 1y, §i0; 12 Va yenrlings, S
& %1; CORN, standard " | §750: 38 Va sheep, 100 T, %35 b culls, ®

barket,

CUOTMBERS, Fla, ) bl .

$1GsLT0; 8 C S100GES Vi, Newlon & On: 208 Va spring lambs, & 8

$350. Bostnn, hothouse, box, $18%: $10: § Va lambs, 77 M, § 60, 20 Va sheep, ¥

Islund, hothouse, doz The; EGGPLAN i, %5,

Fia, box S188%2 Cuban hax, S14p82 3 2 HOGS.

e i i Y zics HORSERADISH, 40° | poapre, 2418 head, including 30 cars far
100, 1b, _B1H30: Iop FLO0W | | ugnterers; none for the masket. Feeling
'“S-',--?J,"ﬂ"’,‘_;'_'.“"' BeBebY. | peomdy excest for pigs, which were rated weak

Anzet box,

Fin, basket, ‘iﬁ s

10 81; PAHRSLEY,
1 bhbt, S2HrEL:

on Bufdie advices.
|

May

a5

hirago

nial
G,  henvy,

N O, Iarge. large bnaket, ;
baskat, To:G8) 20; amail 7588808, CATTLH
e 8125 wmall basket D Fatere. B
tatse basket, §150632 , » and feeders, § W0
. PARSNIPS, bbl, % & iforn, 517048 5. calves "W
Fin, hox, §1 50452 L focelpin, = 10.000;  bi
RADISHES, 100 1 » G 18 .
basket, Ooe@s! 10

IUBARE, 110 bunches, Rmrgu. l‘:’r

& §, 100 bunches, MO#dde; § 0. lower. ; heavy, # og‘!t :
ACH SOUASH, white, box, HLRPIS AN B9 15; v, ¥ 901h
$1; basker, 25% L yallow, i g1, TO- i AT Iscelpts.
UATORS. Fin, carrier, 750 §260. hothouss, e fod staers, QLGNS
M0 the; TURNIPE, white, 100 bunches, | i $: Seuthors 80
$1gsn e oyt . wlls, B6A101 57 CAIE
DIE = ‘.mll:'!-'r:‘f. tha wesk, 10290 % G0 0 HUEEP—Recelpts, 10,06, stendi,
DR o s I lamha, \ll‘:ihlgl_ L LAY S, wethers
ant pt ced Ygo on larger Aikes Vs OGS - 08
W ,,;_1,..:.‘ remy ;.T:::rry only  moderats A “‘,'.""‘,:l-r";'.,";‘ -;i't&- l!..ﬂ.i
TURKEYS. fresh kil Western, | uot Burche ‘;.ip.“:'x.' to0d. i Andiedy T e
{ICICENS, brollers, hbls, Phila | 355 CATILE—=Heopis. N n':‘:i"' ?‘
ba, 1 b sach, per palr, 8MES0S. | hear seeers, §7 OGS T eys AbE Rmitvie, BN
- s -'?'i B, taney [ tears, §7 LOg ll___'..n,, and heifers, s
=0 Yie: asl ]:‘ : »:".»i'- *T!'il\lt‘ [Rd .““ -;l: r:TLA::!I;vﬁ‘ rr: "r'."'c:;;':l;.' r'.:‘“' 'ld":‘ -
T L] . SENC, i ML nurs, 36T . POWH An witar
1y 13e; Dbl packed. “1°G184c, COCKS, old, | 34 Lase &, nauve calves Has . SHEEPY

1_: ;“.1.7'4 ‘l'u']: 1.‘“| ,.‘1 .:‘I‘Jn;‘ﬂn”r- -_-I.J {:Er".‘l’l—'\‘ﬂ:& I.rnl:n.' lhn‘:rr«l muttons, #
prime, $17 %: dark, §1 5 ; o b &, ahe - imnba, ¢
{78 Fromn—TURKBYS—=box packed, young ). B oo »
hena or tome, SifFie: bbl packed, TIENe; ald, Eust PBuffalo, May 3 —CATTLE-Hacel 't[',
asdimgo: CHICKENS, brollers, milk fod o; active and steady. VHEALS—Hacelpts, ti

active and e lawer; 358310,

L el

1, 1%yt0c: roasters

..Il;p-.ﬂ -Srcn.l.pll.‘ 15,000
of sales, $3 10088 3, light
T o

Hipss—Fecel
1,000, arctive :::4 strong to be I:uqh!{_‘.hl':%

f 2 cormm fed

- 1118, ae to slze And  mixed, vorkers, B0 6Lult 00,
¥ . Migtine: DUCE 3%  maghs, 8T BQW Ntags, dala
: 2 1804 ALIVE- {pts un- s, §1 dKir8S "P—Hecelpts, 1000
o ha past weel, 106 carloads by frelght welghts,  nctive commgh
ani abou cars by exprasa Supplies some- | S -y alow
what larger, demand ovlv modoralely active Foty¥7 26 wethers,
and pricey ruling irr Fivite sale, | S0ecp, mived. S48
On Monday and Tuesday cere larger,
weather hot And bovers cautious.  Holders |
wers inclined to &ek Mo for fowls In view of DIVIDENDS DECLARED. ?
the Memorial holiday on Saturday and Hebrew Record
bolldays on Sunday and Mo and no kil Term. Nats, Pavable. date
fug wiil oceur from Friday rmoon until  Cent leather pf.. @ I1N% July 1 June 19
Tyesday marning. On 4 Atlas Pow o @ 1% Juneld ay
ine. whirh have sold Memity Aw L+ HBA X July ¥ July "$
Aucks rarsiv = Booth Fish pf. 9 1504 July 1 Juns®®
Wertern ducks Eq Mium G Lt pt B-A §%  June 13 June @
a~A wpring duecka brot Migtil Paper pf... Q@ 18% Juns 1 May
few Jersay 2le, hut pr Narrgan [Dea Lt. G ¥ July 1 Junk:b
this week # receipta.  (ieese rathor siow, at ! *Swmnd G & FMpf. Q ¥ June 15 May
i@lle. Guineas In moderats suinly at 7o York Mfx . . B-A % June Iw:
Tin per pair and Iive plgeons t g2, Broil- | New York Edison. @ 149% Junels -
ere In Mghter mupply; st the close sales were —— L.
BPTc a pound, | ®Berip -

——— - ——— | e .
LIVESTOCK MARKETS. TOBACCO STOCKS. -
New York, May 3, 194 | (Quetations furnished by L. L. Winkelman &

BEEVES. Co, # Broad sL)

Recelpts, 410 heaid, nsarly all 1o wiaughteror. | peiniah-Am Tol U:_"‘m' l.ll-sh. Law. Ask
No tra In live caltle Feeling was steady, g 3 my :: -
with expected light arrivals for Wednosday's b :l, 4
trm Diressed Leaf dull but steady at 136 4e — - = a
for ordinary to cheles native stdes, The Ber- -t =; = %
nudian, salling Wednesday for Hermuds, e - — Sl e
expected to carry about 37 eattle and i ghesp. e _t —t I:.'

CALYES. ﬁClz.r Siores. - - -
Teeeipts, @ head, wll for the market. Prices Prefeccimmnne: = - - |='|

#ad oo s | g




