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489, a New High for
Twenty Years.

PATRIOTIC PLOT OF
1895 IS RECALLED

Stock Market's Steadiness in
Face of Bad News a Cause
of Cheerfulness.

a

Demand
and thereh®
pince the ™
even higher then,

sterling eroszsed 4850 yesterdad
esatablished a new high record
emorable daya of 15%., It went
but after February of
that vesr, though the rate stayved at tha
high level for several months, no gold
;pnt out. And the reason no gold went
was because tha government and practi-

cally all the Important banking houses of
Y gew York City established a conspiracy
;, keep It in the country Herman
gleleken, the coffee importer, finally broke
@ the cons iracy, to which he had not
peen & PATLY. but for months there had

nalous condition of exchange

¥ automatie export point,

pemand Sterling CrogseS. .

five-month period. A loan has heen made
to the New York Central for four months
I ant 4 per cent
Directors of the Consolidated Car Teat-
ing Company hava elected Irederick W
Kelley president of the eompany.

Application has been made to the New
York Stock Exchange by the Continental
Can Company, Incorporated, to llst $5.-
| B8 000 7 per cent cumulative preferred
stock and $£.000,000 eommon stock.

The American Locomotive Company has
I received an order for five locomotives
from the Chicago, Indianapolia & Louls-
ville Rallroad. The St. Louis, Browns-
ville & Mexico has ordered ffteen pan-
senger ears from tha Pullman Comhpany
and 10 caboose ctars from the Mount
Vernon Car Company. The Bolvay Proc-
ess (ompany has placed an order for fAfty
steel hopper cars with the Amerlean Car
and Foundry Company.

The Texas Paclfic for May reports gross
$1,365,442, an Increase of $31,868, and net,
nfter taxes, of $164.455, nn Increase of
$78,847. The Toledo, I'corla & Western
reporis gross for May $96,318, a decrease
of $12,548, and net $4.573, a decrease of
$1.861,

W. P. (Mlough, chairman of the North-

ern Pacific board of directors, will leave |

soon for Madison, Wis, and 8t. Paul to
attend to the detalla of the new blanket
mortgage for the company. It is under-
stood that the mortgage will be In excess
of §420,000,000.

The annual summer outing of the City

T. C. JONES FOR
RESERVE HEAD

| Chicago Lawyer and Princeton
Man Selected for Gov-
ernorship.

[¥rom The Tribuns Burean. ]

Waslington, June 12 -Thomas B. Jones,
!a Chicago lawyer, will probably be nom-
inated to be governor of the Federal He-
serve Board on Monday. He was form-
erly a member of the board of trustees of
Prineeton Unlversity and 1s a close per-
sonnl friend of the President

There s still doubt whether B C. Bim-
mons, & St Louls hardware merchant,
will be melected, although his supporters
hers say that the President has decided
to appoint him. The only ohjection ad-
vanced to the appointment of Mr. Sim-
mons 18 that he has had close financial
relations with certain Wall Street in-
terests and that this fact may cause critl-
cism of th® administration,

With the nomination of Jones, the
namea of Paul M, Warburg, of New |
York; W. I'. G. Harding, of Rirmingham,
Ala.; Adolph o', Miller, ef San Francisco,
and K. . Bimmons, of Bt. Touls, to be
members of the board, are expected to go

ta the Secnate. Secretary McAdoo and |
Controller Willlams  will bs ex-officio
members, |

It was definitely stated at the Whita

House that the President would formally
announce the personnel of the buard

RETAIL BUYING BETTER
Effects

|
|

of Coming Harvests|
Still Scattered.

Commercial agencies lay stress on the
increased buying arising from agricul- |
turnl prospects.  Retall distribution s |

jobbers feeling some improvement. Thae
Bouth, Fast and far NorthweslL are re-
ported as not yet experiencing any up-
turn

Lrun's review will say: *OfMeclal promise

of unother prosperous year on the farma market a good start yesterday, but sup- |
| tends to strengthen confildence in tha port slackened In the afternoon, and |
under some heavy selling pressure (here |
was A net decline of % to e from thol
Part of tha siump at 1ne | was reported, with selérs at

general bueiness outlook. With the in-
creased wenlth derived from the soll the
purchasing power of the agricultural
community will be

distribution at leading points is widen- | Chicago and a sharp break at

T ——

PRICE MOVEMENT
"IN COMMODITIES

Imald to be better, with wholesalers auduA“ Gralns at Lower Fi

g-

ures, but Coffee Makes
an Advance.

Woather conditions gave tha whent

provious close,

enhanced, Retall closs was dus to financial troubles in

Winnipez,

ing and some Improvement Is manifeat | The “Modern Miller” report sald Lhat

in jobbing and wholesals departments,
while rather less complaint is heard ls|
to collectionns

“Commercinl fallures this week ares 29
against 318 lust week, 332 the preceeding
week, and 20 the corresponding woek
last year.”

“Hradstreet's” has the following: “Glow-

ing cereal crop reports and the beginning
of the winter wheat harvest are the
mainspring of the reports of Dbetter
wholesale and retall buying in the Cen-
tral West, Northwest and Bouthwest
Optimism In the West has appareotly |
pussed beyond mere gentiment, crystalliz-
Ing Into a broader demand for many |
kinds of merchandise, Inasmuch as the
South, East and fur Northwest lag, how- |
ever, the improvement is not ul:lfi:lrm.'I
More Interest I being displayed in fall |
requirements; demand for finished steel
has expanded; collections, save In the
South, are somewhat betfer.”

harvesting was becoming general

and

that thrashing would begin in Oklahoma

next week. A

bushel,

car of
wheat is sald to be due at Chicago on | 3.590,754 tonas, against $.851.601 tons last yeAr,
Monday and to show & pounds to the
Corn was weakened by weather
conditions, good raina removing fears of |
crop damage and wending prices down 5!
tn Tye below the previous closs,

new Oklahoma

Oats de-

clined 1§ to %o on liquldation eaused by

| the breaking of the drouth,

An opening decline In tlie coffes mar-
ket, dus to easier cables, found compars- | Z1%e; fArsts, 204 2070,

tively little for sale, and In the after-|
noon the market firmed up on reports of |

a settlement of Brazil's financial troubles,
The recovery brought out more active
truding and the close was at net un-
changed to a gain of 2 points.

diiced welling, under which the market eassd
off, closing 1 pointa higher to 3 points net

| lower, Local contrmct prices:
| YOI:"‘
. h. O v . Y.
Spot. . ul'_A M-'  / n!z?.u in
Juns, « T4 T TH 1AM
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October 4 T 148 14410
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SUGAR

Thare was n firmer
refiners ndvanced their Het prices 10 points 1o |
the hasis of 43¢ for fine granviated, Baw
sugnr was wctive, and on liberal buying by
leading refiners prices wers advanced 1-16
Husiness smounted 1o about 300,000 bage of
Cuban and Porto Ricos, st equal to 3.3%¢ for
centrifugal, and Included prompt, June
July shipment, Spot prices now Are 3.3%
centrifugal, 2Mc for molasses snd 2%¢
Cubas, cost And frelght. In London beet sURAT
#u 6 for June and
for August, with the cutb gt
9s 5%d for July and % 74|

July and fe Tigd
|h 444 for June
for August.
| supply as follows: Total stock of Furope

| America, 3,680,704 tons, against 3,615,651 tons
Inst year At the mame uneven dates. The In-
crense of stock 8 64,123 tons, againet an .n-
erenan of T8 tons Inst week, Total stocks

feeling in refined, and ali |

Willett & (iray report the visibis | the

COTTON UNSETTLED
AND LOWER

Break, Rally and Another Bregk,
with the Principal Decline in
the July Option.

The ecotton market was unsettled yes-

terday, and fluctuations wers rather vio-
lent, Quite a sharp early break was fol-

and | lowed by an even sharper rally, which
f:‘l'r carried December contracts up to 12.98e,

or 88 points above the low level of last
Monday, but the market weakened later
under heavy liquidation, which followed
reports of Chicago bank fallures.

| Closing prices wers steady at a nat loas
lo! § to 11 points. July liquidation by Wall

Street and Western Interests was the

and wflonts together show a viaibla supply of | early feature. The market opened at a

or an increass of 35,123 tonm’"
——— e . e

COUNTRY PRODUCE MARKETS.
New York, June 13, 1914

BUTTER.
| Recalpts, 7.702 pkes, Blightly higher range
on hest grades of creamery.

2h4pastke:

G 24%e; wiate dairy, finest,
[ goud to prime, 294k 24a; procers, extras, 2

CHEESE,

Recelpts, 4,041 cnses. White cheess closely
cleuned, but trading quieter on colored, Btatles
whole milk, fresh specials, 15 @15%c;
uverage faney, 1dc: dalsies, 16%e¢;
skims, fresh, specials,
cholee, 10 @11 %2

sate

GS,
Reeeipts, 22014 cascs, Market weaker on
5¢nnml run of receipts, which are showling

Creamery, ex- | stea
tram, SBA G274 firsta, 25@20450; seconds, | . g

*|decline of 4 to 7 points, and old crop

months sold 11 points net lower shortly
after the call. July stop orders wers un-
covered on thls break, but were absorbed
At & premium over August, and as soon a8
they had been exeeuted the whole list
died, At a net advance of 4 points
and 7 to 10 points on new crop

1% | months in the afternoon, offerings became

rather more llberal, and the heavy sell-
Ing in the late trading closed prices at
practically the low point of the day.
Southern spot mearkets were unchanged

124 12%¢; good to and the local market held quist at 13.70¢c

for middling upland; sales, 100 bales; de-
livered on contract, 100 bales, Local con-
tract prices;

pigher than &I . . Monday TOTAL DOMESTIC RECEIPTS. terioration In quality. Fresh gathered, ex-
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