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HOPE FOR REMOVAL
* OF ARBITRAGE BAN
Joint Account Operations

Are Likely to Come
Back Again.

Tt la now many months «inca» the "gov¬

erning committee of the Stock I-:\change
took cotnizancc of the demand hy brokera

for a ret.tors.tton of Joint account arbt-
,nd appointed a committee of their

« look into the feasibility of ]
-ng the rules «o as to make such
sttona poaeiata On the floor of the,
tng-e the belief 1« strong that some

«*tU e taken bj the governors he-

many week* move have pa««ed, and
', wish i» father to the thought that it

Í1 e favorable to what has been shown

»..gh petition to be the desire of an

.-whelming majority of the members of
«nge.

SUM account arbitrage comprise» tran»-

¡ons between New Yotk and the great
.eign «ecuritv market»*, conducted wholly
professional trader« for their own ac-

I and interest Both the menit«er of
New Tcrk Stock Ex. bange and the
.nember (the foreign broker or other

.«arty t<» the nt » charged a

-, in the days When this business
abus«« grew up,

m practical)*" nullified the commis«
law of the New Vork St.», h K\-

go, and for that reason Joint ¡K.cunt
«- .itraso was prohibited on July 1, tail.
It ha» been mistakenly supposed that all
«T «.trace dealing was doi «. away with by

resolution of the governor«, but, as a

mattet of fact, the prohibition had to do
with joint account operations, and
-try arbitrage dealings have beta go¬

wn on without Interruption.
More Business for Brokers.

i i principal isason why the lifting of
the an i« «ought from joint account arbi¬
trate i« that it would mean considerably
no » stnem for member« of the SX«

¦tange, particularly for the so-called
dollar brokers,'' who have had none

too much In recent months The "two-

dol'->r brokers" are tho.««« who do no gên¬
er»: commission business, but net as

«se: ta for ether brokers or are their own

principals. For executing orders for other
btektr« they are allowed a commission of
Jî a hundred .shares; hence the name,

r-e tically ell arbitrage business is done
-'i their agency.

In principle arbitrage and joint nccount
a*mitrage have been held eminently «"leslr-
able not only by «took brokers but by
e r.omists. Arbitrape operations ^mong
th<- great security markets of th< world
ten«! to annihilate «pare and time. They
««orne a,« close to establishing the same

float tot the same thing at the same lime

in aP important markets is anything hu-
cevised could hope to do. In that

t.tey te>i l to reduce fluctuations in

price.- and place investor« ai! «.ver the
on an equal footing. With srbi-
normally active a man might rea¬

sonably expect to be able to buy a Stock
like Steel, «ay. In London, at any given
time a« cheaply as his brother can buy it

in «*-"-w York.always providing, of course,

that the time chosen be an hour when
both the London and the New York Stock
exchanges \\«ro in session. Or he might
«»el!, if he chose, at as advantageous a

pri'e. Thus, arbitrage operations have a

great economic value, since they help to

/.e prices,
Protectina Commission Law.

commission law was established by
the f t the New York Stock Ex¬

change t«> prevent ruinous competition
among the members and to protect, the

Violations ot that law are al-

ely punished by the exchange

au- orlties. because it is recognized thm

«are discriminatory against one part
a public and that they would, if un-

d. eventually reduce the value of

:; th.- Ixmdon Stock Ex-

i|*e, where there is S very loose com-

n law. shunts are of continual oc»

¦e and memberships are worth

like what they are in New York,

a» found in the old days, when

t account arbitrage operations be-
v York and Europe were per-

te.l the broker on each «ide of the

barged one-eighth of 1 per cení

nd complaint was made that

SO often counterbalanced
that commission« merely cancelled each
«her. and so the brokers Involved did

Bavsa practically without any agent's
Tl Is was true enough where

tali aide sad sates on th«
versa, were equal in

that was a thing of com¬

paran -I;, infrequent occurrence. More

an not a man buying 1,000 Steel

instance, would not be able to

sel! n e than «ViO shares abroad, an<-
tve lo sell the remaining f»00 in

;et. In auch a case thero would
b« a imlssion charge on J-V»» »hare?.

t and only 600 abroad. Bat
H ws*. just such Instances as these

es crept up. When the;
rann i «¡i charges against 1,500 shares

only .>.» abroaa, the foreign
latoker» were sometimes tempted to throw

¦S enough fictitious transsctions to make

S>%alaiice. New York suffered a good
Safe more than London or other « ntre«

«S* this practb-e. l.e.-ause this wag the
.**ae*ry market and did the greater
¦tatunt of business.
II joint account arbitrage is reviv*B<l

mk» as seem« very probable, some way

jB have to be found to thwart these
sassrit«.« « vasi'.ns of the commission
«aas, Tiie natural Inference is that the
a*fc*Ck Exchange authorities will jake ad-
.SetaKe of their unllnut.-l powers of
eaetlny and will arrange either for spe-
«--le reports from their members an«!
«esse members' correspondent» or i«»"

.jaular examination« of their books. Po«-
«aaiy a way may be found to e«tab!l«h
attn«;-ecti«.n abroad. At any rate, it Is
.¦tSin that before permitting a rcsump-
*¦*. i.r Jyyi» »count operation« the sov«

2*a coi, nrt a way of pro.
^.i* ¦be» »mmlsslon law.

*roiperitv
*

,bor Unions.
^¦e Bebe Hevi. bus the f<llo«i-

h interested in

ta-
' '" U,b -,'J<-C«*--' oi General

¡Tr* ' le. «nd yet it is a.
t the labor organlzatlotiB do)

fc, ; The .;ily «o-
their organisât!« 009109

pV peruin to the questions ot their

!¦!*' The interests of
lari d«ni v.iln tnoM of caplul_

£¦. *»» thu« far not perceived this.

P^»**"*« has done nothing to show

«^W7r,*t- All through the troubles
-a s»!«," '¦ h4t" h*t<1 iu ". Persecution
.#êfJ0"u,,â«» >'« the la.t »even years
v^

«¦ teen well tuken csre of by

-**n» e^,M ln,n ret'en,1>. «ehea the
Km ,d h"8 he#n arowing.
Ha| 'u,t>I,,(i fr"!'> the fight against

ea-

«.aaar tr.,Bd <",'iul "hou!d *'ork t0'

»lit, , seuatry el political
RB¡¿l",,sl» »'ualneM. But labor

^BS^!<I lalge
Hata -^-M-esaas, due to «up- j
***« ¦'he sooner the tlmt I

t>*--»--*«**« »lull organ».** for |

Its o** n protection «s labor has don«
ling it« just rights, the «nniia

will the pulling down of the country'
great commercial machinery stop, atv

this ts done the results of th
great pro«r«ss of the country in the las
tarer tv-five year« will be de«-,.«died «f

much iiiostlmably \aluable headwr.:

WALLSTEIN TO REORGANIZE
New Commissioner of Account:
Emphasizes Human Element.
«'.-instructive work is to be the keynoti

of the poli« y ..f l.eonar.1 M Wallstein
wh<« has Just taken office as «'cmmissionei
of Accounts.
"\ Stud] of the resources and pecullm

responsibilities emhoAlad In this ofr.ee.'
he sHid yesterday, "with the possibilité«
tor aiding each ttaajartmant t<> toe th«
mark of r« « n. in« and efficiency set by th*
new administration, will be my first dut>
in public oftUc.
.'«.overnment is more than a «clentifl«1

problem. It <|eals with living "'en and
*Aomen. In all our work we shall keep
in mind that the human element Is fully
aa important as scientific perfection."

v .enmissinner Wallstein sai«l that his

predcc»->sora for ten year» ha«i been so

busv m r\|««M:iK lind uproot.ng »xistin.

evi's that they hi «i had little time for

rastistructlve «ork. He hoped to de-

voie most of his time t<» synthetic
ganizatinn. 1.«' said.

It is MHyor Mitchel's idea not to fill the

Cther place ns Commlaaionar «-f Account«

Mayor Gn>nor believed that ft single-
head commission was the best.

SAY PETITION IS_ FORGERY
Ooal Operators Seek to Fnjoin

Miners' Qualification tet.
Little Ko« k. Ail:., J« n. i C.

¦ i.nd A. L Potham, of ¡\>n

I Smith, representing the Ark
operator*. ia\e petitioned '.h<- Chai

¡Court hare to enjoin Secretary of State
Hodges from r'avins. osad
minéis' nualiflcatii-n SCI «"i the ballot

stats ele. t Bept« über.
The operator« chargi that many sl«r-

natures to a petition »taking for a vote

on the act ore forgeries.
The minara' «luailflcatton net \«.ns Initi¬

ated bv the Vrkanaas Federation ot L»a-
ho: end v... Id establish a state mining
b.iaril nnH vinte ti.ine insnectors.

STATE MAY BURN
LOCKED SECRETS

Supt. Richards Warns Hold¬
ers of Northern Bank

Boxes to Pay Up.
Notice is herel.y Riven to holders of

safe deposit boxes at the Northern Rank,
now In liquidation, to hurry and ray the

t". ren«al due on e»«-h box and get their

belongings, for Kugene l.amb Richards,
Slate Superintendent of Ranks, plana to

destroy all the inters, wills and locks
ilr if the Supreme Court grants his

petition.
M iny of the '¦«.-.¦«nns who had boxe«

at th- defunct bank ha«-o responded to

Hi« e'.eaeslion of Superintendent Rlch-
. «I«, but about forty bava raid no at¬

tention t" bis notice The matter is now

before. Justice »îreenbr.um. by whose de¬

cision the Ranking Pep« riment will be

«cuidad.
Amotl* the unclaimed boxes the one

with the -reutest am» vint of « .intents

stands In tlic name <>f Joooph 0 Robin,
v.lin controlled the Northern Band when

it eloaed nmi who ha.*» Fine« aeread «

jrear*a term for lañen«..
The Ranking Department mad« an In¬

ventory of the boxes, placing the con-

trnts of each In an envelope bearing the

Hat, which was then placed lack In its
I ex. It is now the purpose of Mr. Rich¬
ards to sell the articles of any value and

to deetroy nil private papers that are of

Intereat only to the owners.
¦ «i of ib« boxea contain ailla II

Igfeated that lliese be filed 1n the
psjatea* Court, in f«-.i<* of the luxe«»

there le ."» decree of divorce obtained by
the holder, arhlcb would be of great
value iliould Its owner want to remarry.

Some other boxea contain shares Of
stock that seem to have little market
value now. In the box of «he late Renja-
rr.in Hurtig, of the theatrical firm of Hur-

tig <v Beamon. Is a contract which the

managers had with Joseph K. Emmett

and Little (îilson.
One dclltuiuent box holder has missed

i chance <>f eotlejctlng $h f.o by paying

the $"i due, for there I» that amount

money In the tag that he has failed
call for.

Hobln kept at the bank a number
«gieem'nta he made In acquiring «..>

trol of \ nrlons bank«.

FORESTRY^FOrWEACHER
Eight Thousand of Them t

Hear Lectures at Chautauqua
\\ ashlngtOO, June M Kight thousar

»chool teachers, rrpresentlng eveiy eta

In the union, are to receive general It

atiuctlon In foreat conaervatlon at tl

midsummer meeting of the America
Foreatry Aasoclatlon at ntautsuqua, >

Y , on Thuraday and Frldny, July
end 1<>.
The teachers will be told how forei

flres, which now cause an annual losa r

seventy human Ines and |_^IMtaa_j ma

be pravsnted by the kind of educations
work the g.pristió»! i» doing; and thl

instruction will he emphasized by movln

plcturea of forest fires and methods o

fighting them.
They will also be told how lumber I

made, and rno\ing pictures will play
large part In this description, while then

will he other pictures graphically show

ing what the »oil, the water and thi
forest« mean to the nation.
The battle for life uhirh the ti.e« o

the forest aage will he desdihed, Witl
pictures, by In. I!. B. l-'ernow, of th»

University of Toronto. K T. Allen, ar

expert on Pacific Ciast forest condition»
will «leacrihe to the teacher» the cloa*
relation between the forests, timber and
the people of the country. Charle»
Lathrop Pack, a director of the «ssoela-
tlon and former president of the National
«'ons«-rvatl.«n < ongress, will make an ad-

«¡r'ss on forest conservation, -Slid Pro¬

fessor J. P Tourney, director of the Yale
Forest School, will discuss the teaching
of forestry In the public schools. J. K.

Rhodos, of Chicago, in telling how lunv

her is made will deal with the problems
of the lumbermen Captain J B, White,

of Kansas city, will speak on the lumber¬

men's attitude toward forest conserva-

tlon. snd l>r. Henry Sturgls Drinker,

president of the aaaociatlon and president
of I/ehlgh fnlversity, will tell about the

work which the association la doing in

educating th« people of thla country to a

proper realization of the value of tree».
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16.»AU cant gan a

coürsTöf week
in commodities

Wheat Declining.Bulge in
Corn-.Cotton Stronger

Coffee Quiet.
After trying all th« week to stem the

ebbing tide of wheat price» bulls suc¬

ceeded In getting a slight advance on

Saturday on the strength of showers,
which it waa thought might Interfere
with harve.tlng In the Bouthweat. The
de, ime was «mall at the start, but gradu¬
ally increaeed until new low records for
the movement were almost a dally
feature, and although the downw.,.d
movement wai checked, it I« not generat¬
iv believed that th« reaction will amount
to much. With an lnorea«ed acreage, an
Increaeed average yield to the acre, ¡,

condition more than I] per cent above
the ten year average, and the harvest al-
.cH«ly under way, It aeem» like folly to

taha any other than a bearish view of
the course of prices. Of course, it will be
argued that the increased crop will mean

a much larger expenditure for harv.-u-
lng and transportation and a lower
price for the grain, but the enormoua In¬
crease In the yield allow« of an extensive
margin for export, and aa It la generally
believed that Kurope will call tor much
more American wheat than usual it is
difficult to see where the farmer will
fall to be a great gainer. That there Is
likely to be, a good demand from North¬
western millers for new hard winter
Wheat is admitted, as It is believed that
lupplld have been allowed to run down
to low figures, especially «ince the enor-;
moUS harvest became practically a fact.

BxpOft trade has not been a« large as

was expected, although a fairly large
business ha» been done. It Is now figured
that the Cnlted State» surplus for export
will be 240,W,W0 bushels, to whkh may

he sdded 13«"i,0<«0,000 from Canada, and it Is

reported that about 30,«»o,ono bushels have

already been contracted for, to be ahlpped
In the next three months.
How much higher corn will go la a

question causing some concern to dealers
as well as consumers, especially those
who remember the way the market went

a year ago on much the same weather

conditions as prevail at present. The

market has been firm all the week, wlih

the tendency upward, and with the pres¬
sure from the Argentine apparently elim¬

inated, farm reserves here at a low level

and country offerings growing amaller
constantly, it has taken only a fair East¬

ern demand to keep prices on the up¬

grade. There have been occasional reac¬

tions, due principally to profit taking,
although there was some speculative ef¬

fect caused by the renewal of good
weather In the Argentine, which was re¬

sponded to by European markets. It will

be remembered that a year ago there

waa a Jump In July corn from 57**0 to

69':c, the top figure being reached on

July 31. and September corn went from

In .Tine to 77'2c in September, other

months following suit, on the strength
of a drouth weat of the Missouri Hiver.

While no such dry spell is expected now,

some «Ute» are reporting an uncomfort¬
able extension of droughty condition«, not¬

ably Indiana, Illinois and Missouri, but

while Ohio also reports dryness In spots
Iowa has issued a state report giving
the condition as 101 per cent, the best

in many years.
The firmness in oats has been in a

large measure a reflection of corn, al¬

though it Í8 contended that the condition
is less favorable now than when the

government report was issued, that re¬

port giving a crop estimate exceeded only

once, two years ago.
current spot quotations, compared with

those of a year ago. show that No. 2 re«!

wheat Is 7'í cents below, while No. 2

mixed corn i» 13 cenia above the figures
of June 13, 1913. oat» »howtng a difference
of only U oent.

The Strenqth in Cotton.

While there has been less activity in

speculative cotton market» and some Ir¬

regularity, the tendency has been up¬

ward, with weather conditions the basis'
tor the gains recorded. It Is admitted
that there Is enough cotton in eignt of

last year's crop to last over and leave a

surplus at the beginning of the new crop

year, on September 1, but the fact that

the market has been able in the last t.w

d'iys to recover all but a small portion
ot" the dr««p of Tuesday «ml hold the re¬

covery Is regarded aa indicating that

there 1» a feeling that the coming trop'
may fall far short of the 15,WO,000 bales

the bulls claim will be needed by the

world» »pinners. The crop as a Wlwlal
has a poor start, and with drouth, boll

weevils and other adverse Influences to

contend with, the market is likely to be.

extremely sensitive for aome time. Even

with the advance from the low point of

last March of about |10 a bale there is

a strong undercurrent of bullish opinion,
and with crop and weather scarea inci¬

dent to the season there is little disposi¬
tion to sell short. « otton goods markets
strengthened and broadened during the

week. The demand from the manufactur¬
ing trades, converters, and some of the

jobber» was of a steady character. Hag
manufacturers bought goods freely. Mills
declined considerable business because

prices were lower than they thought were

warranted by the costs of produclijn.
Curtailment of production plans ure being
adopted by various mills when orders ex¬

pire, and during the current cotton ye.ir
the disposition is to confine operations to

firm orders. There was an improvement
in the business offered from the grain
growing states from Jobbers and retailors.

Coffee Quiet but Higher.
While there hss been compaiatively

little doing in the coffee market, there
has been a Arm tone to futures, With
an advance to higher lévela. Reactions
have been only temporary, and although
there has been eome Irregularity the ten¬
dency hss been upward. The report that
Brazilian financial troublée had been set-

t'.ed by an arrangement for a large loan
failed to stimulate any buying of con¬

sequence, and in view of the increase«!
receipte st primary points and some

weakness in Europe the general steadi¬
ness here caused some comment. The
market as a whole is awaiting develop,
ments, and it is held in some quarters
that the sdvances of the week have been
speculative rather than bssed on any
change in underlying conditions which
would warrant an Increase in prices.
New fruits and vegetables are coming

Into the country produce markets and
meeting a good demand at profitable
prices. Fluctuations in butter, cheese and
eggj have been only fractional, the stor¬
age people taking care of any surplus
that might tend to force prices down to
any extent. Potatoes have declined a

little, apples have held steady and other
stuffs have been subject to only the
ordinsry dally fluctuations dependent
on market conditions In the livestock
and dreaaed meats divisions there has
been little occur to cause commtra, be¬

yond a slight iidvance in veals and lambs.

and figure« show only smsli and unim¬
portant change«.
The trend of «pot wholesale prices in

this market for the week was upward,
The Tribune'« tabulation, of twenty-four
articles of current consumption showing
that 12 went to higher figures, 6 declining
and «even remaining at the quotations of
the previous week

ROWDIES PULLED OFF CARS
Capt. Maude Sends More than
12 Youths to Police Court.

Acting on instructions of the Board of

CltT Msglstrstes In Brooklyn-Queen« Dis¬
trict, Police Captain Maude, of Hunter's
Point precinct, in Long Island City, yes¬
terday took measures to «uppre«s rowdy¬
ism on the trolley car« coming from the
beache« and picnic park« on the north
shore of l^mg Island. More than a doxen
arrests were made. Complaints have
be"n made about youths on the car« an¬

noying women.
The reserve« were yesterday det;i \er\

to QaeeasSa*n*0 Bridge Pls/.a. A patrol
wagon wa« al«o «tatloned there. As soon

a« report« reached the police that ther*
wa» any disturbance on any of the cars

several policemen got aboard and hustled
the offender« off and into the patrol
wnK'ui The men arrested will be ar¬

raigned this morning before Magistrate
t.ea.b in the Long Island City police
court.

SURE BRITISH WILL
IMPORT Ü. S. IRON

Manufacturer Just Back from
Abroad Made Tests in

English Factories.
Oeori-e ft i'hsrls, nn Iron manufact¬

urer, who i« «tsylng at the Waldorf-As¬
toria, is confident that American iron i«

gfiing to Invade Great Britain. Mr.
fharls I» with the American Rolling Mill
Company, of Mlddletown. Ohio. He has

Just returned from England, where his

«uccess in impressing English msnufact-
tirers with the value of his product ha»

be« n unprecedented.
He cloaed contracts with the fihelton

Iron, Steel and Coal Company, of Stoke-
on-Trent. and with Richard Johnson at

Nephew, of Manchester, under which the

English firm« are entitled to use Amerl-

I can ingot iron in the manufacture of
their product«. Formerly they used open
hearth «teel and other grades of Iron.

It is the first time, Mr. Charla «aid.
thai English manufacturers have ad¬
mitted the superiority of American iron
or st»el product«. The wire for the first

Atlantic cable and for the cables for the

Brooklyn Bridge came from Birmingham.
American Ingot iron, Mr. Charls per-

«uad-d the English manufacturers, 1«

better for many purposes than the steel
that they have been using. To back his
arguments Mr. Charls had the result of
experiments made In the English fac¬
tories by experts, which his firm had sent
over.
The experiments showed, he said, that

the iron produced by this method was

practically immune from corrosion. It is
what Is known as a commercially pure
Iron. Its lUctime is estimated to be at
leart twice as long as that of more ex¬

pensive steel.

REAL ESTATE
AT AUCTION

Continued from page I

exr«, «st .1 Kronenbergar »t s!; Deyo A B,
atty«: M !. Iiovle, ref; due, »8.113 16, tax«»,
et'-. IS!»» H
107TH ST. MM K. n e «or Franklin av IllBOl,

25x100, 2 sty .]v«k; M A «¡arrlson »gt J J Mar¬
tin et al; K A S.iitliwoith. any; J P Mi-Gow-
«Q, ref, «iue, (7,024 52: taxe«, etc, 92W.

By Joeeph 1'. Hay.

nuNXUM av us] usa, w ». US.» n

IQStn at, 7S.6sllS.3a Irres! twa 2 »ty «lwg»;
s 1) l'ringle a«t H .({«»»tier et al; «' Wood.
mii«; K F* Moran, ref, due, (ltî.O.V) 20, taxes.

Me, $47.V
TRKM«»NT AV, » w ». l«l.» n . «nd .

RednwicK a«. T4.SxTl.2x6S.SxSS: vacant. C J
Harvey a«t Alof Johan»»m et al; HO Smith,
any; F" I" Mor»n, ref; due. (5,410 8ft; taxes,

ate, un ta
By J. H. Mayer«.

Ml'I.INi:-- aV, » ». ISS » I.«dig av, 200*200;
Bogarl av, Z75xU»*»B*7Bxl<D0; i>iut.«i Pine» axt
«; «. Va« Tnvl. ir, et al; T Schwartiman,
any; *,V t. McCorkl«, ref; due, (1.K97 69: taxes.
«te, 11,««! o«».

RECORDED LEASES.
JUKI 13

The Bronx.
.AKST'HL'STlCt SV, »40. »»ooibla'k stand;

J J Burke to F «angro, »CO E 113th »t; 4
>ra from tan 1. 1014; $1,140, atty, y Cangro,
.Vj'i E 113th at.

¦ RECORDED TRANSFERS.
iU¡'h name an.J a«1,1re»» of purchaser and at¬

torney.» *

.11 HI IS.
Manhattan.

AMSTERDAM AV, es \2Ô n 1.13d «t. 24 6x
100; .T 1 Herrmann to l> II Jai.-K.son «'o S3 Naa-
»*u »t, .lune io mug- (JS.i'doi, (loo, atty. T
<; «v ;¦
AMSTERDAM AV, e ». 124 H n ISM «t, 0Ax

H»«», same to same, u x, June 1!. fl; «am«

atty.-«'ATARINI* .SLIP. 13 15. « e cer Water St.
U 10x8x1; l. vv M rtsietma io riraham 8!eg-l
<..». 378 (¡rand at; Juna 12, II, atty, J E Cos-
grove, 378 «¡ran«l »t.
EDOECOMBE AV, e ». (I'J r. 137th »t, l.VlOi

100; I) H Jai-loen «o to .1 I Herrmann. «15 W
142-1 «t tmtg 9ll,<m>; June «, fl; atty, L T I
& T « o
BDORCOMOB AV, 1SS, «a ». 35B.4 « 145ih «t.

IB.8x100; F H Tnüiinm i<> Millie It Tallman, on

the premise» imtg |«0<i>. Juna 11. |1, atty,
J A Bolle», 1f>4 \annau «t
LENOX AV. S5T. «v ». 4f» 11 n 138th «t. 25x

T.» It l»re»»n-r ».> K Hefien»! urg- Se Son». 47 W
84th «t utiiK $^:..<»k>»; June 12. $100, ally«.
I «»ku«, «; A 11. 2 Hector «t.
2D AV, '¿4'2. I « «JOT Mta Bt 23 5xB5; 20th St.

800H B, « a '-"> ¦ 2 1 «v. 2.'»x47->: N Rrody to
S U Bchults, '"» Till »t (mtg i.Vi.500); June 10;
IK«»: atty, A B lîreenberg. 140 N&aeau at
4TH HT, » a. 20SJ e Av C, lB.a»x»)«; Paulin«

Mensch to I t- Heller. 704 «lh «t. Juna 11 tmtg
(10,0001; (100, any. I, T I * T ¦«. «.

7TH «T. lsl E, n » -.">«» av Av A. 22x»7.6; A
Ph!llppov«ky to )tu«»ian <>rth<»«tox st Nichols«
<*hir«-h, In Saw York. 19 K »7th »t «mtg (21».-
000); J-in« 12. II; atty. L 'I t & T Co .

ISTH BT, TOI K. I ». 134 1 e Av C ;.. 10«.
103 3. J Bruzar to F:thbert Bealty Ce, Inr. ¦JlBt
'7th kt Brooklyn: b an.I ¦: all lien»; Juna 10,
(1 »uva. \ni.'«i,| S A. 1!» Naaaau »I.

aSTM ST, n « ISO w Park a\. 25x100.11; I
H Poor lo Cita Heal Finale i'o, 17* Bavay;
Mrs I«. iiniK (liO.OOO»; ()«»». Htt>. T 'J * T «*o

aaTTH *fT, 'i «¦ ISO e A/n»,fr«lam av, 20x100.«;
t-,»[hla F>ker»«.n (,» Matv W K MeMonegal.
171 W STtli «tj I'm- 12: gift; «tty. M O Me-
M«»n"K«l, 214 Franklin »t.

I OUT 11 ST, f>2 K, » ». SOB w Park av, 26x
l<«>.lt*JU '« F'.. kert f» Behee.-a !»a\enihal. 400
W IMWOC. June 12; (I. atty. 8 «' Stelnhardt,
So Broad »t.
111TH .ST. V-5 &7 E. n a» eer Park av. 33x

l«n»ll. N V-r I« to U H S.-hiilt-, M 7lb st. ¡a
ivart ci»«< |.V, <-«>. .Inn» In. (100. «tty. A B

rg. 140 Nassau st.
«"OTH ST. il » 108 e 7th «V, 10x100.11;

Tllll« B.rttcr to Marv H Sull«. IV. W 1-jOah »t;

Jin«- 12 ir,t« (11.500!; II »tlv. L T I & T < 0.

13I8T ST, s ». 18ft 4 a I.anox «v. IB 8x1*0 II.
M MeN'amar» »o Phebe E Smith. B4 W 131at

. 12; |l.»i «t«y. T «3 * T «'o.

ISSD ST 277 W. I» I, Id 4 « »1th av, IB.gt
Oí» 11 R B llln-ke ref. ..» N V !>h>«lrtana'
Mutual All A»«n. 17 W 4.M »': June 12; (8,-
(¿00; at»>». fîeller. R * H. '2¿ Exchanga pi.

The Bronx.
BF;f;KM VN AV. » w «or Oak Tarrar«, *»xl00,

K A J Construction «'o to Fatmv B Hecht. 40«
W im«h »I. June I «mtg Il1,&00»; |1; atty, T
«j A T «
COLLEQE AV, «a a, tetaa.pn l*3d and t«Mth

at». Ixln« lot 41. I'lk .'«.3. ux map, J Beialff.
ref «'» *i H «'ouier. 42& Manhattan av. Brook-
Ln: Jua« >. I90B. «tt>. 0 J «¿ol<H«rg, 7M Man¬
hattan «v. Brooklyn
HALT AV, . ». IOS 11 a 17»th «t. «xi*l Ix

« .! ? « lara L Herbat io ll«-rt»»t RealU ...

¡.«'h »i. Juna io tmtg |'».0»*t). fi'ie. «ti>a.
Martin A II, Ml H»»y
IA1KMOLXT PU e -. T«I n w Houth»rn

Roule« «id. HO Hecht to

K A J .'o-i»tru«-tl«>*a « o. Ine. 141» Wllklns «a«.

Jun* s »mis I* *»» li. «tt«. T »; a
v r> « ' « i \ : « . -lar» ¦¦ ¦¦¦,.

A M»\hew to Julia C Jone«, 7» WIUow St.
Brookl)n, March 27. ft, alt**. J R Jon»». î»'
Sway.

41». Van Mas» Park. J petril* «.* FT
cigek je» E i«i2n ,». ,|Una « imt| |4,tjflil
. 100. attv, F Rrortakv. 14»»4 Cd a

I.'iTfl 11 an«1 *S Mro»! ». map W B Often.
K K»ller Construction <o ,r, G K«mm»r»r. 4**
B 14*W »f; June H «mtg I4*,t>»); IIO»; «tty, A
krox. J«*) Rway
t/»TH 1»2 and 1»». map a«*» lots. Hunt» P«*4nt

R'alrr rr,: C P Hail«»-It. ret. to W !_«ndfr«**e.
*7I Morrl« Park av; Jurra t?. »Î.40*.. att>».
T lock«. K A n. "«I R m»t. »t.

MoNrnRT Ri». « ,. mi a van Neat a».
7l«lx41.5 to w » White Plain* rd I« 7x«4.».
M. nriett» «r»«r« to Bronx Development t*S
.¡'.i K t4tvh .. r>». » mi?, imti »'«
8i"fl »tu». Hocke. K * r soi c Hîwh »t
'MTH ST. « ». ***«« e Alexander sv, ll*x

f*K W Burn» to Bridget R.im«, *» E l*4»h »?.
tun« S mit» >«.«**00». JiOO; «tty«. Whalen,
W * r. 27 William «t.

RECORDED MORTGAGES.
.Tntereet 5 per cent units« otherwIm noted )

JUNE 11
Manhattan.

1 ¡"T, 4M In W BlaSl n », M . 1»« S».
.SJK; r A Bondv to Plora E Holomon. h» W»«t
Jl*__, ¦*. ',un* .*«; du« April » 131«. «pe;
'- ^; .">*¦ f'*Hner. H * A. Î77 Bw«y.4TH ST. » ,, ». J . A- C, l».»«*. J » Hel-
.r to Paulino Menach. T» Eaat »th a»; Jur«

II 'prior mta; IIO.OOOi. due a« per bend. Í1.9M;
»try. lawyer» Tin- Inrjnmce o

1Î1ST «ST. a a. 1M.« e I^nox «.-, l««x«*»n.
Ph«be E Smith te M MrNamara. 12» Franklin
«v. due Jun» 1. i»*_, »t«» p c; June 13. f7.»0í.
*tH;.Ti',. au*r»ntee «ni Tnj«t Co
»TH ST. « « «w« e Av B. aiitr«; M I

R «aennaum ;. y Geno. 5)1 Weat lîlat »?. J-j«e
.'. Ln,,__*' * *> c- t*'000; ¦****. *» A R«blno-

wltch, j*) Grand «t.

The Bronx.
R«>ST»>N AV. n ». M J n » Tremont «v îl «V

'''¦<** F" A Pecker to T .1 «hat**. J3C4 Wash¬
ington av; June I, i «r, « ,, r. »KV«*»; «fty,
»il «Sullivan. l»»t h at and Wim« »v.
f'Al.V av. « «. wan a 17»th «t. 46x1711;

Herbat Realty Co to J h* kcrnochan *r.4 ano
'.-omrn., »r,2 Park av; Juno 12; 6 yrs, î p c;
U:.000; alty, H T Miller, 44 Pin« St.
I>B MILT AV, n «, t» : « Pell pi, 841xT»*.

M4x-, W T Mape» to B A Patter*»«. *M
n««t i$»5th at; Jun« l»j due. et-*, .. per bond;
»: VX); atty«, CTlocke. k a B. »1 n»»f 14»th «I
l-AlRMOl'NT pr. » «, 7« n w Pouth«rn

Roul«v«rd, T..__1_S.(; H G Hecht »o «.»ymnur
Realty Co. S» Broad «t (prior mtg »3,7y>); Jun«
1; due June IB. m«; « p c; »4,*»; atty. Title
(»uarantee an«1 Tnj»t < o
LOTS 192 and m, rr.ap Hunt'« Point Realty

¦'¦. W l^ndareh« «o G De Witt «locke. P«»»-
<l-iia. Cal; June 12; du», etc. aa {-er boni;
tl «M; t»tt\«. Clncke. K A R. *_1 E«»t l«**tl*. :¦.
PROBPEICT AV, »*Y, to 10f»7. w ». 146 i»;» 11

III txl»xî.lU3«.6x»sli«.lf'x^>, 7.«rl»nd R«el«r
c<» to Lawyer« Mort««»-»» . ... s» Liberty «t;
June lî; 6 p c, S1» p c. $*»,«*4»; »tty, Tttle
Ouarantee and Truat Co.
KÄME PROPERTY; ram« to D «»hwarti,

1T7 «th »v «prior mtg 91K.WH; Jun« 12; I yr«.
«pc, IK.'.,*«», atty. Title Ouarsnte« and Trust
Co.
WIST 8T, . « «w Hoffmen «t, íarhdl: o

lAndadlo to W ga|»r. 711 n««t 176th »t, M«y
l»S » >r«. »H p «¦; K.CalO. stty, Lawyer« Tttl«
Iniuranc« and Trust Co.

SATISFIED MORTGAGES.
fWlth name end «ddre«« of lender and at¬

torney )
JINK 13.

COMM'^NWEALTH AV. n w eor Bescon at.
blng lota 801 and 852. map fil4 Mape» «atate,
60x100. Oot 1«, 1807: P P and TVIIa M Gier
rtro to Kannte H Younaa; 84.000; atty. R P
Bf.ver. 300 Bway.
LOT 27. map 1.174. auh-div ««täte W B

Oa-.len: Keb 14. 1911 ;
*J Sohn» te 8 E Brown.

1127 Woolycrejt «v; .1,0«JO; atty. C D Dono-
hue. 1 Liberty »t.
LOTS 351 and 332. «monded map 814 Mape«

.«.slate, VVVat Farm«; Julv 9, 11»!»: P F and
Dell« M Gurrero to Maria 1. Re.tna. (1.000;
«." J F Judge. 71 Naaaaa et.
washing r. iN AV. n w a. at « cor le« SI.

map «541 of Morriaanla. Srixlfin, being part of
«¦aid lot 21 and another parcel. April 1. 1W2:
C and Marie Zimmerman to Hsrlem Having»
Bank; «13.000; atty«, S K & F B Wlghtmsn,
.2.» Bway.
SAME PROPERTY: Cet 2«. -HOS. 3 percal«;

¦ame to «ame; .i.noó.
BAMiil PROPERTY; April ». lit»; 2 par¬

re'», «une to «ame: ^.ÍOO.
.TB AV, a w cor 27th «t. Victoria Hotel,

run« \v 254.1 to o a Bway x a 10» » to c 1 felk
x e 11« 4x n 8*).nx e 10O to w » av x n «2 4 «->
'eg. July 27, inn; John»on-Kahn t» to J S
M.-loher. r. E 51»t at 825O.O00; etty«. *A'ock1-
ford. B * B. 1 Madison «v.

1.1TH ST. «22 E. « a. 203 « Av B. 2*xl03 8:
Ann 22. l'XK>: M «nd Fann!« Oiurntn to j
li»enb.*r»;, 7 Sunton »t; Í3.500; »tty, C J
S. lilcilns-cr. l.V) Naeeau «t.
JITH ST. AM K n ». 200.2 w 24 av. »4«

N .: full 2. ion«: A Schieslr.ger to J *8e**ber«\
7 Stan'ori «t; 85KÍO0; etty, C J gchieiinger, IN»
Nas-.au »t.

ASSIGNMENTS OF MORTGAGES.
.n ne 18.

Manhattan.
Henry Oestrelcher Co to Lawyer« Mortgage

Co: »\.
France« A M«ae«. fdn. to TV A Burke, «sr,

81 .«vi«; «ame to «ame. 82«v^n; ««me to «am*.
82.000; aame to aame, 82.000; »am« to Men-
lea Reld, 81.

Sis«* Bank to W H Jeffer.. 81
¦\\' Cohen :<.> Katht-r H F.no; II.
Lawyer« MorHag;« Co to Go«hen gevtnt»

Bank; J28.000; «am« to aame, J28.000.
Tha Bronx.

J J Gould to A Glack; 81
Martha Neumann to W n Ro««; oroitt««l
New York Savins« Bank 10 S 8 titern and

ano; 840 ooo
Mary A *-o4g«, «xtrx. to T H FrWad,

.5.0«X).
Henry 0««treleher Co to Lawyer» Mort

ga.e Co! It-
A G < »ndler to »»me; .33,000
Manha«t»n Mortgag« Co to »am», »»O.OOO.
I.cnore Voelker to .1 J Goldeteln; Jl.
K O Whit« «t «1. tru«. to P J G4b»on; |1.
S Ba»bnort« to A 0 Candl«r; 91.

MECHANICS' LIENS.
Jl'NE 1J.

Manhattan.
14»TH RT, 41J to 4*4) Weet; 1» B MeClur» a-rt

Nellie El Peck, owner; Córleme« Realty «Jo.
contractor; $63 44.
ORCHARD 8T, 84; Paain Iron Works «St

f« lltmmer «nd Mollle «oher. owner«; Fr«i-
man A- Vlov»ky. contractor«; »160
CHARLE« Í»T. :» to 34. Fredenberg, Loun»

bery & Houghtallng. Inc. agt M«r8ar«t M
Fritx onner; Poyl« <*on»truetlon Co, contrac¬
tor; »401 K«. Î,
46TH ST, Î1« We«t; Pu»«man a Bu_»man

«gt Helen B tragar. Marian V Tuj-ney, own¬

er Annie Moore, le«ee«; N Picket, contr»ctor,
MM.

_

BUILDING LOAN A .REEMENT3.
JUNE 11.

Tha Bronx.
17:d BT. n «. «6 2 w W«ahlngten «v, ***}*;

Berth» Latwy loan« H »nd Ro«le Serr.ueuKm. *o

erect a - «ty frame t»ldg. t\.M»
l'ARK AV. n e cor l»»th «t. » s-WO Î. City

Mortgeg« Co lo«n« R«vll|o-8lt*«*l Co. to .r«''t

one 6 «ty «ptmt houw «10^***m'ntu!-.J?-*?.,,,
PARK AV a ¦ 8j.I n l»»th »«. 4.'xl00. «*ni«

loan« «sm« ro erect on« 9 «ty »Ptmt hou«« 41»

¦TFW'-Vaat i«h et. MAMtU^MMn
loin« «am«, to «r«ct a 1 «ty te_pey«r (I *ar*

ment»), $11.000._
LI8PENDEN8.

JUNE 18.

Manhattan.
.D IV VÛl Exc«l«lor Hevlng» Bank Of th«

cfty 'ot S Y «gt I»r««l J»cob»on «t si ifor«-
cloaur« of mtg»; sKy.J.;; °.u,,ck. .»M,__ r.
RIVERSIDE PRIVE, 14«; County Holding Co

agt Belle J Barn«« et «I ifor«clo»ur« of wtg»;

at,^ñ tt!m W;%S McGulr.« Ac.J 8
M<U0« (for«clo«ure of mtgl; »««y. W J Mor-

r'?;«TH 8T tt E; Cornelia w glade agt M»ry
A *Hro»n«n' et «I «for«clo«ur« of SStg)i att).
8 B Robln»on

The Bronx.
BVU.kv av. z**.*,: Trance« Aron««n agt 4.1-

bert M«mlock «t «1 ifor»clo«ur« ef mtg); attya
Alex»n«ier A A. ¦__._»
8TEBBINS AV, n e cor l#"«h «t, *a»«.S,

Prance» Aronson agi Chariot»« J Herb«» et al
(j«r«cio«.ire of mtgi: «tt>«. Alexander A A

14TTH ST. »40 E. Bell« Meyer «gt *S*erri«
Kandej et el (foreclosure of tntg); att>», Kars*

"'*rÓ»Ík«'T av. w s. liai f: r i»th «t. M»
M »; Municipal Men» Co «gt Antonio Galisni
.t al «action to foreclo«« tax lien*; etty. O l»
8m««h
WHITE PLAINS ROAD, n . cor *30th m.

»0 4x11». Ihlllp L Sondhelm «gt Anna A «>w««j
et al «««.-tlon to foreclo»« tax ll«ni, .

ft-hwaruman A S.
ÍD AV. a w c«.r 18»th »t, Itntt»; Edgar T

Appleby «St Auatln Carr «t «I (fore.ioeur« «C
mtg); «tty». Cannon A «'.
BAILEY W. :»S0; Franc«* Aron»on agt Al¬

bert Mainlock et el <forec!o«ur« of mtg«; stty«.
Alexando-r & A»ti. /

$l> AV. » w cor l>«lh »t. M$x7t»; P«ter
ni«.n agt Joaepb g. hilling et »I <for«cl«x*are eg
mtg): an«». Hovell, Me«' A «'
RESERVOIR PLACE, . «. «7.5 ft « R-ararvelr

Orel, T:\190; 8u*an W Wlgglna «gt Jacet»
«ohen e! a tf»ireclo«ui« of mtg), atty«, «Jar-
rlngton A P.
LOT $88. «««t«rly part, map of t nlaager»t

miarle« A Hall agt Mary A Thompsoa et ai
(foreclosure of mig¡; »(ty, F M Th«

I Tl'.NSlDE AV. IW; Duncan 8mltl» «t al
agt I»uis« C Holding «t si «fo««Kl««4)(sre of
mtg). »l'.y, L g. Tanney.

Mount Kisco Pastor Resigns.
At the Pteabyterlan Church ef Mount

Klaco yeaterday the pastur. the Rev.
fiaren« e W. Dunham, pre>ented hit resig¬
nation, to taike effect HejiUmber I. The
Rev, Mr. Dunham came to Mount Klst-'o
from Warrensburgh, N. Y . and has bean
pastor here for eight years. A call hss
been extended to him from th« l'hllüt.*.
«w4>*ig¡<taat»«jiial Chmch stt _Wslua. lie I«
a graduate of Willianu C««ilega attd AM*
burn Heminary.


