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LA ROSE
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Edward E. Epps & Co.
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in sn investment combialng
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F. D BHOVE, Treasurer,

U. 8. Treasury Finances.

Washington, July {8 The eondition
of the United States Tremsury at the
heginning of business to-day was:
et balance in genernl fund, $147,206,-

. BR4; total receipts vesterday, 31,147,
F(F; total payments yesterday, $2,236,-

' #68. The surplus this fisenl vear ia
$5,120,044, against s defieit of £13,190,-
027 Iast sear, exclusive of Panama ( a'-
nal and publie debt transastions,

—— =
GUARANTEED STOCKS,
iPornished by Alazandre & Purnet, 7 Wall )
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|r Acted Smash Prices.

Stocks broke wildly yesterday, drop-
ing from 4 to 6 points in the general
{i"l and in the ciss of Canadian Fa-
citie 198 points befors there wWns any
recovery, Austria declared wnar on
Servia, but the grester part of the de-
cline was due ot to that apprehension |
renlized so much as to a report, re-
ceived In Berlin and thance sent here,
that Mussia in turn had declared war
on Austris. The report was expressly
atated to be without foundation; its
accuracy was so much doubted, in fuct,
that tha Herlin newspupers refused to
print i%. Nevertheless the wvision it
brought of all Europe engaged in the
greatest confliet of arms that modern
times have known overwhelmed the
murket. Hefore the close of the mes-
sion neither confirmation ner denial of
the report lind appeared in the finan-
cinl distriet. The failure, however, of
cireumstantinl _ stateme to  follow
the rumor being interpreted on the
thenry that "no news ia good news," &
partial recovery followed the break of
midafternoon nnd at the close atocks,
while still nervous and unecertain, wera
at a level a point or more above their
lowest figures, Canadien FPaeiic, 1the
central point of weakness, rallied 4%
points und closed with & loss for the
day of 15 :

Oivernight news had added little to
what wans already known of the Euro-
pean situation. There Was still felt
to be s chance of preventing war be-
tween Austrin and Servia, though Rus-
sin's nttitude was a matter of the
greatest concern. The refusal of Ger-
many to co-onernte with the other pow-
ers in n conference of ambassadors’
at London was the firat disheartening
news. Sueh of the foresign bourses aa
wera open immedintely saw & repetition
of the scenes on Mondag, and in Puris
steps were taken to restrict trading on
the Parquet—the Coulisse, or spreu-
lative market, remained closed to the
moat necessary dealings.

londoen sent over prices here for
Americans representing losses of from
1 to I points. The local market, how-
ever, opened very much better than
might have been expected. 1'nion Pa-
eifie was unchanged; Southern Paclfic,
Copper and Stecl were off no more than
a point, Reading actunlly showed an
advance of 1% and Canadian Pacific

lost no more than 1%. Before long,
however, the continued llquidation
from Furepe, with stocks literslly

thrown overhoard, broke prices through
the lowest level of Monday and de-

moralized tradin to nn extent not
known since 1007 The wolume of
transsctions, for the firat time since

late in 1912, was over 1000000 shares,
Furopean salea providing between 50,
OO0 grd 60,000 shpres

Fxeept the
wis wenk all
the close he
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ing the mnriket
the small rally at
to scattered short
of the lossen
whels occurred
hieh time the
declnration ap-
change.
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chuos, many
i 1o make any guota-

There were =ales of
g cables, however, us high as
and demand ranged well above
4.91, with reports that trananctions had

eyvehnnge
of

besn made as high ans 4.93. Francs
went to &, a new record. In the course
of the day $13.000,000 pdditional gold
was engaged for export to London and
Paris, moest of it being coin because
the Suh nsury's stock of bars, only

Denver, was cx
of the year
ha totalled  $106,100,000.
in the stoek market kept

d Trom

v rece
haunsted.
exports

Liguidntion

first

eall money fairly low. 'The highest
rate wa= 2% per cent and renewals
were made nt 2y

on Austrin's declaration of

r. Tose excitedly, closing from B to
conts n hushe! higher, while eotton
i “‘f :I-' n F\‘H'.

The earnings of the United States
Steel Corporntion  for
ended Ju
ahout §1,56
expected
the eompany |
I for the pe
0 I'he detieit

payment

half year, however,
1o eRIT common
d by about $11,
for the nuarter

dividends wan
L he2 Fhe regular dividends
were declared on hoth classes of atock.

In the course of the day the Inter-
gtate Commeren (ommission held a
meeting, at which all the members
ware preaent, nnd it was reported fram
Washington thut they were in final
conforence or Fastern freight rate
decteion. The report lacked confirma-

INACTIVE STOCKS.

The fallowing table gives the tlnsinl|
bid and ssked pricea for stocks which
ara listed but which were not dealt in |
| on the Stock Exchange Tuesday: [
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Crude 01l Prices Lower.
Pittahirgh, July 2K Another five

ernt prcd fram the priee of the
prinvinkl grade of ernde oil st the
apening of the market hiere Lo day, the
now nriees heowng: Penneslvania a-r..-!--_
bbb Mercer Wlack and New Custle,
§3 2z ey cent aft Cahell
A i o 1 25, while twa cenln

ove  dropyed from Semersel to 31

| Gorning and Rugland were unchanged, |

Agreement Adopted a Few

NEW YORK STOCK EXCHA

TUESDAY, JULY 28 1814 |

Total sales of stock Tuesday, 1,083,900, against 486.900 Monday, 294,800 &

week ago and 228,100 a year ago. From January 1, 1914, to date, 43.735,500,
against 50,288,300 in 1913.

Yiv.] Shares| Quotation Range. Net | [
ate, told. (Open.High. Low. [Final,| ehge. | Bid. | Ask.
— [Alnska Gold Mines....| 7,400 2b%| 25% 23 | £3%—2% | Z8% 28
— | Allis-Chalmers ....... 100, 8 ¥ 8| 8 1 | | 9
— | Allis-Chalmers pr....., 200/ 88 | 88 87 7 '—-! | B9 |
6 Amalgamated Copper.. 80800 68%| 64 | biy pov—b% | BRW f9'4
4 Am.Agr, Chemical,,..| 500/ 53 | 63 | 52lal 82%— & | B2 | 824
~ | Am. Beet Sugur......., 850 21 | 21 203 B0R— 3 20 20%
7 |Am.Brake S & F..... RO0 90% 60%! 80%a BeTy—dh  BR | B4
— |AM.Can .o.vviiiae.n.| 48000 24 ) 24 | 21% 23 (—1% | 2% 23 |
7 | Am.Can pr...........| 1200 B9% 9% Kl sen—2h | 86w RTH
£ Am.Car & Foundry... 3,400 47% 48 = dily 478 —2 | 4Thl 48
7 |Am. Car & Foundry pri 110, 117%| 117% 117%|117%—1% 116|118
— |Am. Cotton Oil..... ..| 600 87% 37t BA%| 37h— 4 | 88 | BI%
8 |Am. Express ....... =5 200 100% 100% 687 @07 —11 (100 104
- |A:r1.!ln§e & Leather p 200l 17%| 17% 17% 17%|— % | 17%| 15%
— |Am.lce Securities.....| 8400/ 25 | 24 213, 22 |—8%4a 2 22
- iAm. Linseed ..... M 4000 B%| R4 Ry Kl — % LR =
— | Am. Locomotive ......| 1,800 278% 27% 25 26% —2% 26 27
7 | Am, Locomotive pr....| 2000 @7 | 87 | 97 7 =% | 94 | 8T |
4, Am, Smelting . ........0 88000 82% A4 Ry B0 -4 it 60
T | Am, Smelting pr\ 00 101|101 | 9p% 100 — 3§ (100 [100%
b  Am.Smelting pr B....| 800 R0 | g0 70 703 -2% 7 &0
12 Am. Snuff s s aas 100 160% 160% 180% 180%; 1%  154% 163
7 | Am. Sugar ... | 2,100 1065 106% 103 i - §
R | Am.Tel. & Tel... 1,400 1157 110% 118
20 | Am, Tobacco ...... {00227 |227 223
i | Am. Tobaeco pr, new.., 2000107 1107 104
T |Am. Woolen pri..... | R00) TAN| TAN| Taw
12 | Anncondan ...... — ] : 27
6 | Atchison . 11,2000 05 ghlyl M
b | Atehison pr. S 100
7 | Atlantic Const Line...| 1,00
¢ 'Baltimore & Ohio.....| 18,700
4 | Baltimore & Ghio pr..| 4800
— | Bethlehem Steel ...... 2,700
5 | Bethlehem Steel pr...| 700
# | Braoklyn Rapid Tran.., 9800 BTl —1%%
7 | Brown Shoe pr..... sas]| 200 RD T
& Butteriek Co.....oooenl  200] 204! — |
— | Cal, Petroleum ... .. .. BA00! 184y —1%
7 | Cal, Petroleum pr.....| 200 hidly—4%
10 | Canadian Paeifie......| 87,300 161 % —156
2 | Central Leather,......| 7,700 41 —aN
7 Central Leather pr.... Tib a7 3
4  Chesupenke & Ohio...| 6,100 1%
hicago Gt, Western. . Ti 5
Chicago Gt., West. pr..| A 3
Chi, Mil. & St Paul..| 10,600 41,
{ Uhi., Mil. & St. Paul pr 200 2
Chieago & No'western. 200 2%
It'hmu Con, Capper, ...l 8,800 -3
Cluett-Peabody pr.....| 100 14
Colo. Fuel & lron... T iy
— | Colo. & Seuthern.....! 100 1lg
8 | Conrolidated Gas.....| 2,000 2%
— | Corn Products. . ... essl 1ROD| - 15
b6 | Corn Products pr...... ann! —i
Continental ©an....... 100 |
7 | Continental ©an or...| 200 fhils
# [ Delaware & Hudson. ., 200, 144 4 1
10 | Del., Luck. & West....| i) autty el Ry
Denver & Rio Grande..| 200 4 b |-
Distilling Securities,..| 1,700 1 =%
Duloth, 8. 8, & At..... 100 J
Firte .. vurrarassss] SOT00
Erie 1at pr... vess| B,200
Erig 2d pr.. osseisden 1,500
f | Federal M. & S. pr.... 100
8 | Genernl Electrie . ..... o0

General Motors .. ..
7 | General Motors pr,

Goodrich, B, F. v a3
7 | Great Northern pr.... 3 1181,
% LG North, Ore. subs,.! 2000 3% | 25 =l
14 Guggenheim Expl.....| T s —At | 9% KOS
7% Homertake - 00 2% Y 3 WO 1113
5 Mlinois Central........] 800 110% 110 P A s 1109 110
Int. Agricul e i Do 10 - 1
Int Apricul, Pro.....es a0t 22 1 y |
Ingpiration Copper....' 1.8 18 1
Inter. Mot A i 400 1% Ta L a2
Inter.-Met. pri...J ., .| 44000 61 9T R 3
b | Inter. Harv. of N. J...| 3.800 104 1% 1] 1014y
b Inter iHarv. Corp...... 1,100 102 4 97% 100
7 Inter. Hary. Corp. pr..! 100 116% 1% 115
~ | Inter, Paper ..... oy 7% Y ol
Kansas City Houthern.| 24000 24% 5 | 23%] 2a%
4 | Runsas ity South. pr 900, b8 1 KT BE™
4 FETeage (Co o casaaiinas 1mnn a2 5 a2 LGRS
1 Lackawanna Steel, - 160 49 % | o8 an
10 | Lehigh Valley......... 15,200 153 ] 2% 11815 1318 |
7 Liggett & Myers pr... 100 114 (114 114|114 |- 4% !
| Long Ixland... ... 0. 400 08 a1 3 i 3 Ny a3
| Loose-Wiles Biseuit. .. 10N 267, b ls Mty
10 | Lorillard, .. ....... 100 166 150 1 (180|166
T Louisville & Nashville! 28000 11074 120% 1
B Mackay Con,.....uun. ! 2on T2 ag |
Mer. Marine AR 106
Mer. Marine pr...... (L
Mexican Petrolenm....! 8,100
40 Miam: CUsn. Copper.. 1,500
T ML BT &S S M. 1,200
Mo, Kan. & Texan... 1,400
Mo, Kan. & Texas pr dui
M Pacific.: ...« 4400
2 Montana Fower....... 00
T Nashville & Chatt....| 14
T National Risenit ..... i
Nutional Enam. & Stp T
8 National Lead ........| B
Nut, R, R. of M. 2d pr! SO0 -
an Nevada Con, Copper...| 2,100 | L
#  New York Air Brake..| 100 Wi
O | New York Coentral....| 15800 #lts
N Yo N H & Heooon| 5200 517 1
& | Norfolk & Western...! 2400 10 101%
b | North American..... 400 0% T2
7 | Northern Pacifie...... i L 1M lﬂ.:"
- | Paeifie Tel. & Tel.....| 200 i Ty ' oq
| Pacific Mail | 300 % | 1A% 19%
7 | Pabat Brewing pr.....| o0 a2 pa 92 e 1‘.: JIl‘l 4 TEII!L'
@ | Ponnsrlvania R. R....| 15,000/ 108% 108% 1071y 105% 1% 10R% 10R%
f | People’s Gas & Coke.. 400 1197 11971 118%: | 118°% 1% (117 | 119
_ | Pittaburg Coal .......| 83000 18 | 1R% 16%| 16%al 1% | 16%| 17
b iPiltsburz(‘o;l pr.....| 1,1000 ®a%| Roly R4 | B4 | O patel K0
7 | Pittaburg Stee) pr.....| 800l &8 | 8% | 85 | Ks k-2 g0 | AR
@ | Pressed Steel Car.....| 2200 403 40% a8 uo | 18, | 89 | 4n
7 | Pressed Steel Car. pr..| 100 104t 104" 104% | L18% [ 108%' 105
£ | Pullman Palaes Car... 400 156 L 1, 164l 156
Ry. Steel Spring...... 10 i3 27| 20% 1% | 13 | 2h
7 | My. Steel Spring pr... 100! a0 an | 6o | = oh
16  Ray Con, Copper...... 4400 10181 18T 18118 | 1A%k 1RY
& | Reading, ex dir...... 127,100 1507 1530% 154 @ | 4% 1154 104t
4 | Reading Int pr........ 266 RT3l KT R7 1 i :l‘; ;& &
Rep, hhon & Steel.....] 1800 o0 | 1935 4o 1% | 1% 20
7 | Rep, Iron & Steel pr...| 200 R kil =1 g : =
Roek Ialand pr.. .I 1n! 15 1% | &1 m
Rumely - GO T o -:' c
- Rumely pr...... =1 1,100 1% | o1
=1, Looiy Sao'wostern. .| 1000 1= ;H
Heabhonrid Afr Lane. .. 1n 18 16%
4 | Seahoard Air Line pr. o ; =
T 'Sears-Horvhuek . ..... ] 1:. .
loss-Sheff | P Ann oL
f  Southern Pacific oo BR20D! B
Sauthern Pacifie  etf 10 .
Southern Reflway ... 14,200 175
£  Southern Railway pr..| 1.500 g
O Standued Milling pro..] 100 oty
Studebnber .. ewsan]l A00 ~.|.|
T I Studebaker procicieas T ;.'r by
1 Tennesser Copper.....! nion --||_‘
Texns & Poeific...... Aon I|-- !
10 Texas Coampuny.. 2,400 ]'.‘|
Third Avenue R, petle
8 1 Twin City B Toueeoss] _ o
Viion Bag & Paper...' e 2 T
U Ehai £ o 2 (118 Liie
4 | Union Pacitie pro......] wun : p-ﬁ. 4 11'; i!:ﬂ:lr
I rion Pacitie !'-anll?.t! B0 Tal URALI ’-: o8| --,,,:.
4 United Cipgar Mfg..... | 100 ..i| | | Il.l | :1-- e
United Ry, Inv. pr.... 100 agtal g
1. 8. Express .. ... v 400 ! ‘:1&. I :F‘ i %
BV S Rewlty & Tmp....l 100 s a il By
g1 Itubbier i Ao UL R P Eh i
% 11,8 Rubher 18t pr., ‘ 2
b 1.8 e s
ol e : 070 1
a0 Uinh Copper. R A0 0 T JL R
Va-Car. Che 14000 6% 26% 24
ko Va-Uar. Chemien]l pr.. SN On ni ey
Va. Tror, . & C.... Bk a7 g7 | ne
Wabash pr.... ... olg
Western Maryinn | 1444
4 Western Umon Tel, .| .
A | Westinghouse Mig....!
h ! Woalworth - iy
Wheeling & 1. F. .. 1
Wheel. & L., K. Ist pr m
Wisennsin Central ! i
NEW MOBILE & OHIO PLAN| e and beseng interest at such
tates ae may be tioed from time to
time b the ditectors The hondhald-

":.'. will m'lr on the proposed mortgage
At nogpecinl mecting on September 8,
Weeks Ago Is Abandoned. | Tho former plun of finnneing melid
I owas announced sesterday that ;|,.-.|;.'”IM!3||. ‘;mu,uu'nlmn 'm' 50,000,000 |
Mobile & Ohin Rutlrond Kad abandoned | 5, o I"Il;ld ‘I.;”]-l.‘.”r;:.-“ﬂp’ Il,lmnf_lmrr throe
the plan of financing adopted several | 5 lr.-.-hb!u."-_unln_ o -.flﬂn-” r|:; r::|;!upu ::rf
wenl ago and hat enlled » m-v-nl_h-.ml wire to be reserved ll.: :ulul--
n_wo-lll-;i uf stockholders wt Mobile on | feature was shandoned becuuos ol pre
Soptember 90 4o muthorvize 50,000 000 unnatinfactory . '
: L), i tinfa iy condit ¥ |
fiity-year gold bonds to be issued lnlmuuuy murket, i i gt mrl

NGE 'FOREIGN MARKETS
‘ WEAK AND ERRATIC lc“l".‘tc;nloln d-'"'.
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wold premiums &

London Closes at the Lowest on
Heavy Selling by Parls
and Berlin.

Tondon, July 28.—The market for
American securitics opened uncertain

| and deelined on Continental and loeal

frmproved some
At noon the
with

liquidation. Prices
what, but Jster reacted.

market was wenk and erratie,
prices B to 2'%: below the New York

closing of yesterday.

Money losned

Discount rates for
|4 per cent; for three months, 4% per

mougy an

. egninst 3.85

15, agains

Paris,

1

July

t.
short bills wer2

ed % lower at 'nt% tor
he accounl.
f"-f ;[:drtd were 860,

the day before; at Lisbon,
14 the day before.

a¢.Three per cent

-

rentes closed 856 centimes lower, At ’7|

francs 25 centimes
Exchange on Lond
rate of discount were
Werlin, July 28 The private
discount was 4 per eent. th
London closed o
nigs for chechs, up ‘¢ pfennis.
Money was 1 per cent.

LONDON CLOSING PRICES.

for the account.

onn mnd pr‘i\'ﬂtﬁ
not quoted.
rate of

nge on
e plen-

t 20 marks

Executor

Chartered 1822

The Farmers' Loan and Trust Gompany

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 16 Cockspur St., 8 W, 26 0ld Broad Street, E. @
/PARIS, 41 Boulevard Haussmann BERLIN, 58 Unter den Linden, N, W, ¢

Travelers’ Letters of Credit, Foreign Exohange,

With the Faris Hourse demoralized Lanie ?”"‘”"‘."'
e oy oy B

and the war gcare growing, no one in tuls #8.  lent. July 3% (Thgs

. 1,.  Camsola money. 7 - ? . G
the stock mu-ket hern wants to sb- CFEEE e Tis 5 ‘dmmistrator
sorh the offerings which are per- Amaieamated o :
sistent from Berlin and Paris. Tha | Rait. & Ohloow .17 i%a
| = |- al '
| opening was weaker, and the tempo- |0adin Tac.. lith >
rary rally which oceurred at midday tit 1 —— e S sl

1 b | L .
e MMl a8 REPUBLIC OF CUBA
The market closed flat and depresscd, . o -.' 3
with prices practieally at the lowest, 10 1 'y |

One small failure was announced and ';..\ ¥ .'.". ¥ :335,000.000 llvc Pel' Cel“. GOld mn Ol lm.
nthera are feared at to-morrow’ av- 1 iy k2 B
dny. ghai L " NOTICE OF DRAWING FOR REDEMPTION.

( on=ole touehed 71, recoversd n i L T ’
!Il_uif point snd closed at T1 L | 1T L ! ‘:.' " soties {8 hereb glven en belialf of the Cuban Governmant, and in purnance of the
rf:r.]:_r',‘r'”"mrml “Il{'“ of 6 points and ] vy o t _*ty  Agreemant under nhish sald bonds wers tasusd, hearing Aste Max 11th, 1804, ‘mads
Sl A i bonds were 1 to 3 40 ra A a - f1m B3 | hetween the Rapublic of Cuba, represanted by its President, and Spoyer & Co, thatin

The ravie B fu=pl 1 o L = wecordanca with Artials Third of sald Agresment. tha distingulahing eerial numhers st

i American  department opercd Voatast ¥ i
uncertaln: snd sfter & slight 'rally forth Lelow af coupon Bonds of mald lssus have been drawn by lot by Epeyer & Co, at
broke smartly on l'muiinr-rﬁa"m“-l sus | *Fxdivitend. 1Ex WATrants, | thetr oMca i the Clty of New York, in the presence of Refior Teapoldo Dolz, Cengul
York selling. The close was weak. ' 2 = | General of tha Republic of Cuba in the City of New Yorl, neting st the requast of thy

Money and  discoun! rates were FOREIGN BONDS. fepublie of Cuba as ita agent, and Tlerman J. Griine, Notary Publlp In and for the
dearer. The DBank of England transe. (Fursitshed ipmermann & Forshay, 9 County and Btats of New York, for redemptlon of sald honds at par and acorusd interes
acted a large business in loans and Wall at.) on the firat day of September, 1914, the noxt ensulng interest Gay, when lotarest theresy
dircounts, FL Ash K. will conme.

Paris houplt £1.500000 of t} o Bt o 2 \ : :

L LY f 12 5, . oy *ACH.
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