2

NE

W YORK TRIBUNE,

DAY, JULY

WEDNE

20, 1014,

—

demoralization of the ra o

ox- |

New York. Nothing as sharp as this spectacular

drop has been

witnessed since 1907 in Shorter's Court. Occasionally other shares

were mentioned, such as Steel,

Southern Pacific, Union Pacific'

and Erie, all of which fell from 1 to 3 points. Half an hour before
the closing of the street trading a slight rally, due to bear cover-

ing,

took place, but brokers, pale-

faced and nerve-racked, sighed a

sigh of relief when the final minute came.
LONDON MARKET HARD HIT.

The bulk of the selling on the regular market and in the street
is still coming from the Continent, and with the Brussels, Vienna

and Budapest bourses closed

sible on the Paris Parquet, the brunt

London hard.

and only limited dealings being pos-

of foreign liquidation hits

A saving feature of the day was comparative steadiness of
the gilt-edged list. There was no repetition of the previous day's

sensational fluctuations in consols.
lower, but there appeared to be some substantial support,

the drop to half a point.
The monetary situation is

gold coming to London from South A
Anxiety will prevail until Thursday,
in the bank rate as a wise precautionary measure.

are afloat in financial circles over

The manner of the day's developments provide_s.{o-f:d
announcement of the rejection of the British scl

Germany's

four powers together in canference for media i
ould not be expected to submit her acts to

he were one of the Balkan states.

ded the declaration of war Ly only two
f the perfectly harmonious working of
cen the two nations which stood so firmly together

the explanation that her ally c
a European council as though s

This pronouncement prece
hours, thus giving an exhibition o
the partnership betw
through the Bosnian crisis of 1909.

The centre of interest has now &
which holds the decision whether a European war w
¢ the entire map of Europe 15 to break out.

rearrang

progress of the conversations now procee
the thickest mystery,
linging to in face of a storm which may

Petersburg are wrapped in
plank the neutral powers are C
wash all under,

The Constantinople enrresnondent of
“The Times" says Russia has t-rrirt:f-l
all lights along the Russian Rlack Sea
const extinguished, exeept the Chersot
lighthouse, near Sehastopol

A dispateh to “The Times” from St
Petersburg Ru pri atstesmen are

SRV

unantmous tn the 1 of that Groeat

Britain nlone ean save ihe situation. |
A Durazzo dispateh to “The Times"

1¥8 W report roesived in Durazzo from

an Austrian Lloyd source declares that
the Austrinns have blockaded the Mon-
tenegrin port of Antivars.

The next news expected is the oceu-
pation of Belgrade, and that even now
may he an accomplished fact. Reporis
of small enconntera along the front
have beoen permitted to pass the cen-
or, but military experts here believe
siimt mohilization hns already been
effoctad and that a thoroughly planned
campaign is well under way.

There is absolutely no enthusiasm
w Fngland for wir -no desire for this
partienlar war which confronts Great
Britain vet thern is a genoral belief
that her obligations to her partners
n the Triple Entente, as well as her
ntereste as @ great European power,
will foree her to support Russia and
Fratice in any steps they

The dark developments of 3
were received without exertement, but
with the deepest gloom.. The immedi-
ate offect of the war eloud is likely to

e 5 compromise on Home Rule, since)

dizsen-
costs In

2]l partiea feel that domestie
sions must be settled at all
of the peril from without.
demands of the Conserva-
for a general election have
heen whelly hushed. The Foereign 0f-
has become the most important
branch of the government, and no one
wants to risk the possihilit; of losing
Sir Edward Grey, with his exceptional
influence in the councils of Europe.
The government 12 confronting the
situation with perfect calmness. There
no sign of unusual events al the
Foreign Office, exeept that the Prime
Mini v, Asquith, who seldom vis-
ite that called there this even-
ing and conferred with Rir Arthur
Vicolson, Permanent Under Secretary.
The Austrian Ambassador arrived while
wias there and made
of the declara-

the face

The flerce
li;p'inl': i

o

tice

stquith
announcement

Premier
formal
tion of war,

| averting the feared conflicl.

S e s

The prices of consols were
limiting

considered very sound here, with

merica and the United States.
with the possibility of a rise
Ugly rumors
impending disasters here.

for reflection,
heme to bring
tion was accompanied with

hifted sharply to St. Petersbhurg,
hich would probably
The nature and
ding between Vienna and St.
but they are the last

T'nueusl metivity was manifested in
the rhisf British ports, and the ad-
miralty orders received were conzid-

erodd to amount almest to semi-mo-
hilization in eertain sections of the
flont,

The eammander-in-chiel and his atafl
Are inspecting all =hips in port avail-
able for immedinte service. These
<hips are rapidly being provided with
ndequate wWar sStores, conl Aand ammu-
nition.

A special train arrived at Daver Inst
night, carrying scamen to coemplete
full erews for the warships there.

An Assassination Humor.

A rumor was current in Paris
night that the German Mimister in
Belgrade had been assassinated. In-
quiry, however, disclosed the fact that
the minister had merely left Belgrade
for Nish.

The Lenden merning mnewspapers
fully realize the gravity of the crisis.
“The Daily Mail" thinks that unless
the war is localized FEurope is faced
with the greatest cataustrophe in its
history “The Daily Telegraph™ con-
siders that the German Emperor holds
the fate of Europe in the hollow of

Inst

his hand.
“We have before us,” says “The
Daily Telegraph,” “the appalling spec-

tacle of a firet ¢lass power rushing to
arms, and Eurepe, convulsed and s=ick

| with anxiety and fear, watching im-

potently the conflict she will be unable
to control.”
I'eare May Be Dangerous,

“The Morning Post" in a pessimistic
vein asks: “If Austria does not want to
anneyx Servian territory, what is the
political purpose of her war? There
must be some motive other than mere
revenge. It that Ausiria 15 de-
1 ing Russin with the
al of Germany. It is & struggle
wen the Triple Allinnce and the
Triple Entente, and it seems difficult t)
deeide which would be the greater ms-
fortune Furope's acceptance of the
challenge, which would be followed by
A great WAY, Or non-acceptance and the
nseauent domination of the Triple
anes.”

Il the newspapers expres
vent hope that the diplomatic negotin-
tions at St. Petersburg will succeed in

the fep-

FRANCE IN READINESS IF

ORDER COM

'8, —The news of the uf-
war by Austria

Puris,
ficin! declaration
against Servia spread like wildfire tiis
(rowids gathered on

of

evening in Paris.
the boulevards reading the latest bu!
jetins in & gquiet, orderly manner, now
and then interrupted by A pagsing
gcroup of socialists shouting helplesaly
lor peace.

With but few exceptions Parisians,
whether men, students or city youths,
ar+ refraining from tumultuous dem-
They seem calm and res-

ne

oneirations,
olute and fully determined to face a
emergency. The crowds in the streets
are totally different from the nervous,
arieus mobs of the Dreylus days or
the ferocious gangs of youngsters thut
le such an uprear during
¢meutes caused by the separation
Church and State.

To-day the solid patriotic
the nation is visible everywhe
the firat time duriug the
generation Frenchmen are all
regardless political partics
creeds, the meeting

Lthe

m

of

fo1

of

Even

or
the

 hamber of Deputies this afternoon of

in
n group of Hifiy Unif Extreme
cinlist Deputies merely pussed resolu-
tions dencuncing war in an academic
was

| T S0

Anti-Militarist Declaration,

The resolution declared that the in-
tervention of Russis would extend s
sggravate the evils of war without
fering any sure guaranteea of bencfit
to Kervia, and added that Franee,
which has foregonc for forty yeara in
the interests of peace her desire to
recaver Alsace-Lorrmine, ought net
now because of occ agreements al-
tow herself to be drawn into a conflies

s

over Servia

A committee consisting of Jean
Jaures and others was appointed to
eall on M. Blenvernu Martin, acting
Premier, with n copy of the declara

tion and to ask him hiz intentions con-
cerning the calling of an extra session
of parlimment. The manifesto was
made entirely representative of the
party by all the 104 Extreme Socialist
Deputies signing 1t

M, Blenvenu Martin replied that the
calling together of parlisment imme-
tely would be useless, because the
government had no statement to sub-
mit to it. He said the Cabinet wWas
endsavaring to make effective the Brit-
ish propossl for ation, which
sought the best means of avoiding an
extension of the conflict

Military preparations in France are
being silently but effectively pushed
forward as faur as ponsible short of
artusl mobilization. Rolling stock in
auietly being concentrated at the most
useful points to faeilitute the execu-
tion of any mobilization which muy
L ordered Patriotic sentiment
throughout the equntry s manifested
everywhere, Irotn Dunkirk to Mar-
seilles and from Brest to Nancy, all in
5 frm, digoified manner, without tu-
muolt, swagger or JIngoiam,

di

ftené Viviani, the French l'umiw.1

who is on bosrd the battleship La

ES TO MOBILIZE

France in the North Sea, was in fre-
gquent wireless com nication to-day
with the Foreign Office here. He is re-
turning to France gs rapidiy as possible
and i= due to arrive at Dunkirk to-
MOrrow morning.
French Cabinet Summoned.

Baron von Schoen, the German Am-
hassador, had a conference with M.
Hienvenu Martin, acting Premier, at
the Foreign Office in the morning, and
the members of the Uabinet were at
once summoned to meet

Abel Ferry, Under Secretary of State
for Foreign Affairs, ieft Faris imme-
diately after the Cabinet meeting to
meet President Poincaré and Premier
Viviani at Dunkirk

Transaction:
were limited

on the Hourse to-day

wutions generally

and o

were ghout the =ame as yesterday's,
but the tendency was do wvurd. French

4 prr cent rentes were ned nt T8

1
Prices at the cluse of the Honrse were
low. Exehange on London and private
dizcounts were not quoted,
) uspension of all trading in

wie decided on at a general
g to-day of the Commercial Ex-
o, dealing in graing, sugar and all
commodities in bulk. This decision will
remalin force il an improvement

oecurs in the international situation
A lurge number of noted Freneh avi-
etars, led by Roland Garros, in a let-
to the {f War, have of

"

o
foered their e -
Harres. member of the
hamber of |"’F"" e85 and prespdent of
the League of Patriots, has issued »
call for a big demoustration on the ar-

Maurice

rival at Paris of Prosident Poineuré, to
signify affirmation of the Triple En.
tente and rendiness for the sorvice of

France.
==— -

FRANCIS JOSEPH
ISSUES MANIFESTO

Continued from page |

|
demanda of my povernment and refused r

L}
to conform to the obligativns farming
fthe natural foundutions of peace in the

1ife of peoples and states, 1 must, there
fore, proceed by force of urms to wecure
thore indispensable  pledges  which
nloge ean insure tranguillity to pew
states within and lasting peace without
“In this solemn hour | wm fully n-u:.. |
scious of the whale significance of my
resolve and my responsibility hefore
the Almighty. 1 have exanmined and
weighed everything, and with serene
conscience [ aet out on the patk that
duty points, ! trust in my peoples,
who throughout every siorm have al-
vuys rallied in united loyaity around
my throne and have always heen pre.
pared for the severest suerifices for the

honor, greatness und might of the
fatherinand i
“I trust in Aunlnn Hungary's brave

and in the Almighty

and devoted foree
to give vietory to my nrms
The Emperor's manifesto
dresued to all his people.
I'he ¢ity 1 abgolutely withoul news

is wid-|

| price

lerniment

.

RVIAN

R Naro B'@? P40 ®AIN e ——

Rival nations have found that me

ight movements of  the
1 . which the papers are naturally
forbidden to print. A nharp eensor
ship kas heen eatablished over the
press and all means of communieation,
A great, quiet erowd, whirh econstantly
inereased i numbers, assembled be
fore the War Ministry, nnd rcheers
greeted the appearance of military off -
d officiale of the M
jeex from Belgrade say
inn capitrl 1s now located at Nish,

of the

where the Skupshtina (national a=
sembly ) met ta-day.  All Scrvians be
tween eighteen and aixty olil

en ealled ont
ding rapully,

able to hear arms have |
and mobilization 18 progs

although the peasants, whe will have
to lenve their harvesting, are reported
to be much discontentydd

The Ministry of Foreign ATauirz lins
addressed a verbal note to the foreya
representatives, informing them of thi
declaration of war and decinring that
Austrin will, on the mssumption of
wimilar ohservances on the part of
Servia, adhere to the provisions of The

Hague eonference of Ortober 15, 1008,

of

and to the Deeclaration of London
February 26, 1000,

Austiin does not reject the idea of
mediation hetween herself and 1=0in

with her dign)

a8 incompatible

she firmly deelines to accede to Sir Ed-
ward  Grey's proposal  that neutral
powers mediate hetwoen Austria and
1 T If the necossity swrises later

there spoenrs 1o be no doubt that Ar
i I aceept friendly offices
ta Russin, but for the moment

TEXT OF AUSTRIA'S
DECLARATION OF WAR|

Vienna, July 28.—The text of the declaration of
war, which was gazetted here late to-day, follows:

TR '!._‘: IN _\i"'. L %

re numbers cannot prevail Agalns
form of hehtinge

WAR SENDS WHEAT

I'eter’s soldiers in thia

INing

“The royal government

to proceed to safeguard its

in a satisfactory manner to the note remitted to it by the
Austro-Hungarian minister in Belgrade on July 23, 1914,
the imperial and royal government finds itself compelled

have recourse for this purpose to force of arms.
“Austria-Hungary considers itself, therefore, from
this moment in a state of war with Servia.
“COUNT RERCHTOLD,
“Minister Foreign Affairs of Austria-Hungary.”

of Servia not having replied

rights and interests and to

“"WAR SHOCKS STOCK

MARKET; GOLD CALLED

an s regarded as entirely sw
15, as Austrin and Russia are
cd in direct diplomatic conversa-
tiors, and s is considered ene of
the mest hopeful signs of the situation.
Austrin has eiven definite assurances Continued from page |
to Ruesia and all the powers that she =
does not desire territorial expansion|™ ===
and that =he will limit the =cope of | huving apparently an unlim ted sup-
the to exacting reparation from  ply of stocks to throw over, ton
Servin, one of the conditions of which | tent's lead waz followed by many
will be an indemnity for the cost of | other professional traders, and solling
the presont aperations. The govern- | g pratect weakly margined account
ment recogniznes Sir Edward Grev's | helped foree prices down :
friendly intentions, hut conziders that Canadinn Preifie, the favorite inter
i would !--- incomnatible with its dig- | yationn) stock, led in the decline, This
nits to allow ARy ¢ '("I!"‘! ’-"I:l'l']l"rl"?'."":}”“. o rapidly until at one time it wa
in & matter of thia kind, glmost 20 points below Mo
The suppresszion of the sntiz-Austrian ). wnnouncement that the
agitation has been carried on persist- | of Montesal and Torontos had elosed to
ently --_:L the knowledge and support o oooony failures and further demaral
of the Bervian government. [ I Cition in those eentres helping along

m on 1% essential to the safety of
the Pual Monarchy, and it is felt that
a vital national question of such im-
portance should be exeluded from arbi
teation and mediation. Austria s de

ined to carry out her punitive
cempaign against Servia and will noet
termingte her military operations until
complete reparation lins been exacted.
«There was an abnormual rise in the
of provisions to-day, which
cnused great indignation on the part
of the public who flocked to the mar-

kets to lay in stores in anticipation
of # possible searcity. Vegetables in
many cases trebled in price. Feeling
run so high that in many instances
stallkeepers in  the markets wore
mobbed or assaulted, and the police

had to be ealled out to pestore order,
The authorities declare that the sud-
dent increase in the prices of pro-
visions and vegetables is totally un-
warranted.

A nermanent committes appointed to
deal with the question of provisioning
the country =at to-day te dizeyes the
vegulation of prices, in order to pre-
vent the public being cheated. A simi-
lar mecting with the same object also
was held in the Diet,

It was officially asserted that there
wis no reason for apprehension with
regard to the food supply, and that it
] for citizens to =tart the

was neediess

secumulntion of stores of provisions. .
The on'y ¢ffect of such procedure, it:
waus sdded, would be to stiil further

raise pri

Gffiein] arrangements have been made
to tike eare of families of reservisty
callod to the eoloy In the event of u

reservist being killed or reported miss-
ing an allowsnee of nbout 25 cents a
day for each adult and 12 eents a
day for cluldren will be continued for
months,
Tt 1% reported that Emperor Francia
Joseph has ordered the court removed
trom lsch! to the eapital. Attempts to
dissuade | from ordering the re-
movsl were met by the rejoinder that
he must be at headauarters.
The somi-offieial *"Fremdenblatt™ says:
“War ha= bean declared, To the peo-
o uf Austrin-Hungary there has heen
for disys no deubt thit it was ine
e, anil popular sontlment has g

=

on

bi
emphatic expression (o its ratifiention
of the decisions of the government,
“War 15 ulso a fact for Europe, There
is something else now apparent to Hu-

rope. It sees that Austris-Hungary s
not anly & political and constitutional
entity, but also a national reality.”

CONSUL’S DISPATCH
TO U.S. HELD UP

Message Which Was Dated Two

Weeks Ago Said War |
Was Certain.

Feom The Trivune Bodreni ]

Washington, July 28 That

present outlook of war between Aus-

tr.. and Servie was not go unexpected

the

an in andiented on the surface is evi-
denced by the fact that there was re-
celved at the State Department to-day
u“dvln}-rd message from an American |
Viee-Conwsul in Austria, sent two weeks
ngo, which smuid that war between the
two countries winn certuin. It as prob- |
nble thut the cablegram was held up
by the Austrinn authorities. It said
that war wan inevituble and that Aus-
trinn troops were heing maobilized. The
mesnage reached hero only to.diy.

The Austrinn Ambassnidor, who in
now at Newport, will inform this gov
in due course of Austrin's
declarntion of war. When that notifi-
ention caomes the President will pry-
claim America's neutrality,

those secking to make lower priees.
Lesson for “Statesmen.”

Here was offered an example of the
value of the short =clling that states
men from tha alfalfa belt would pro-
hibit a= immoral.

The stocks that Europe wns
an idea of the volume

throwing

on this market

may be gathered from the fact that
one house little known even to the
trading public sold 90000 share

could not have been absorhed nny

investment demand or com 1o
house buying. It was taken by the
harts, who, having sold at higher lev-
els in anticipation of some such hap-
pening, were copverting paper profits
into balances at the bank

The amo of this short interest
wne large. much larger than us ut
this senson, because of the desire to
anticipate adverse news from the In

terstate Commerce Lommizsion
other Washington sources, and it
as 8 huffer hetween Furope's
and siech demoralization nnd sr
of values as the Stock Exchange
nol <ren 1N YeRTHE,

While this was going on on the floor

selling

hing

of the Stock Exchange, customers'
rooms ln commission |IlvH (5} were
erowded, and for the tirst time in more
months than most could recall the
ticker was minutes behind the market
awnid the now uncom on spectacle of
two or more bhoys having the busy
times of their lives putting up quots
tions was the "

seemingly everybody knew where the
welling was coming frem withuut ask
ing. Who was doing the buying was
the query, The answer that most often
eame from the floor was + shorts.

When it beeame known that Canmdian
exchunges had been clased and rutiors
that Russin huad come out into the open
and was massing troops on the border
preliminary to attacking Austria, stocks
enme forth in their largest volume,
more than 500,000 shares being done
in the last hour.

Then, when the Street stopped to
take hroath and look over the work of
the day ,it found that, after all, the
decline was not so great. The average,
measured by the change in thirty rall
roade and industrinls, commonly used
in such computations, was but s
points,

The heaviest loser of the day was
Canadian Pacifie. Selling at one time

nearly 20 points down, at 157, it closed
It V¢ , & net loss of 10 noints on
transactions of almeost A0000.  Amal-
pamuiled, also an international favor-
ite, was off 5%. Reading, selling ex-
dividend, was off 4%, Southern Pacifie
was 4% lower., Union Pacitic was off

1% points, and Steel, in which transue
tions were approximuately ROGRITIT
shares, wan off 8% points

New Haven Stiffens.

New Haven, of late the football of
the Street, was comparatively strong,
it losing but 1% points.

Nobody eould estimate with any de-
gree of wecuracy the amount of stocks
that lind been sold Leve for the
count of Europe, and opinion wns di
vided ms to the extent to which the
short interest had been eliminetod.
There was no doubt thut the old short
intereat was largely covervd. The real
question was the extent of the new
short interest ereated during the day.
It was announced as considernhle, but
thut was as far as any one cared to o

e

Review further showed that what
wns 1o have been expected had buyp-
pened.  The first shoek of war in Mg

rope wan baund to find reflection hore,
for, as Henry Clews, who has goue
through every disturbance of the
wo=ld's markets sinco the great pav e
IRGT, swid:  “The impulse of
timid in to turn securitics into eash."”
The selling of Americans by Europe, '

iy he

even if the Furopean exchanges hal

remiined open, was to have been ¢
In times of trouble the se-

pected of
curities that are thrown overboard are
the ones most easly nlable at the
lenst loss, and that i% the deseription
£ American securities to-day, Wall
Stroet r ing more keenly than else-
where that more often than not the
oo Id to protect the bime
I wa th knowledge that sent
the so-¢nlle iin hunter into the
Street vifieant that odd.
lot ho his element
and to sitor reported a
good bigsine on the buying aide.
Locully, whatever new came  oul
was not bad On the contrary, the
steel report was better than had been
expected by the Street, which usually
pretty aceurpte in ita g e of
witnt the ecarnings reports of the big
corporation will show, amd the trou-
bles of the Irternational tire North-
ern over the extension of
whiech at one Ume last
ened to ond in A recen
adjusted

A feature of the adjustment was an
option to the bankers on the control-
ling interest in the company, iadicat-

ing that the Goulds may soon he out
of the econtrol of another property
with which the family has long been
tdentitied.

The onse with which meney ruled
during the day was satisfying. At no
time wa there a scareity of cheap
eidl funds, and time loans were only
sligh irmer,

Wl the morrow might bring on

were not

the exchange the prophets
diaposed e At po-sible that
anything might happen over night in
Furope that would ehange the entire
sttuntion.

10 sy

Fureign Exchange a Worry.

The foreign exchange position was
the one thing thut tended te create
worriment.  During yesterday prices

ruled ahnormally high, franes, for ex-
ample, selling at 20 cents, or, as the

Street put it, at fives, meaning five for

dollur. Quotations for demand anid
sight drafts were to @ great extent
nomina!, for while the highest pul
ly quoted rate for eables was 194,
some of the largest buyers were pay-
ing AU tor such accommodations as
they needed

In the eurly moining, as 1e Trib-

une announced, the Kronprinzessin Ce

cilie satlod with more than £10,000,000
in gold for Eurape in her hold., This
ind the $2,750,000, the sule of which by
the Sub-Treasury for delivery yester-
day wae snnounced in The Tribune,
exhausted the supply of bars availabls
st thi=s centre for shipment. Recourse
was had to ahipping cain, Al
told, according to sub-Treasury fig-
ures, that institution parted with $146,-
0000 1n eomn and bars during the

dny, of which amount Canada got $750,-
1, |

Thic wae in excess of the amount:
reported for engagement by the hig
foreign exchange bankers, whore . fig-
urer andieated the engagement of £13,.-
uit oy on the Carmania Cunarder)
wnd La Saveie (Freneh), which leave
for Furape to-dav. OFf this amount
Lazard Freves will send 22,000,000 in
burs and  S5000000 in ecoin direet to
Pari Goldman, Sachs & Ca,, $7T30,000
ta London in bara; Bernhard Seholles

£1.000,000 to London:; Kidder,

0 & Co., 82500000 to London:
the Guaranty Trast Compaeny, $5,000,-
000 to the same contre, where the Na-
tional ity shipped  £1,000,000, and
Heid rh, lekelheimer & Co., $760,-
B, @ to London.

S106,100.000 Since January 1.

.'|'a, makes & total of $106.100,000 to
Furor imee the first of the year, and
AT 100,000 movement was
resumed last

Insuratin:e  on gobl  enrgoes  wunt
oaring v terday, the average pre-
moaum puid A the $T3.000,000 that will

g ot tocduy bheing 15 cents & hundred,
ur almost three times the normal rate,
which i« about H's eents, Some of the
pulicies placed yesterdny were written |
at a priee n excess of 25 cents & hun-
deed, 4 moit prefitable rate so long a

e looaes are eneauntered,
Sane of the insurance underwriters
wred the d pgaivst the risks of
ar, ard none, unle

s they sbandon 1I1I|
noliey outlined vesterday, will do so.
Na imauranee was being writton yoes
terdmy on war risks on general enrgoes [
and thers were nao inguiries of note for
such necoemmodntion, l

PRICES Sl_(_YWARD

Excitement Unparalleled
in Chicago Since Days
of Leiter Corner.

RISE TO $2 HELD
TO BE POSSIBLE

Day's Advance from 814 to 914
Cents on Transactions of
100,000,000 Bushels.

1By T s Tha Tribune
Chicngo, July 28 Scenca unparal-

the days when “Joe" Leiter
i to eorner the wheat supply
“world and grain was rushed to
Chicago Pullman ecars for lack of
other trunsportation were cancted ‘o
the pit of the Board of Trade tu day,
when, following the announcament thnt
lured

BTAT

lel
was f
of the

in

Aty hard  formally  de WAT
10T rvin, prices advanced hall a
cont # bhushel between trades, and i

centa we
in different

toy two
done

forences of one
gquoted in  trades

parts of tlie room

The elose saw Septemher up nine
eonts, with  brokers insisting upon
marging of 20 cents n bushel on wll
trades, the =tiffest demanded in more
thun forty wears, and many brokers
declaring that $2 wheat was among

the possibilities.

the busiest day and the most

the Hoard of Trade has known
vears, and when it was over wheat

was up from Ry to 9y cents on trans

petions  totalling 100,000,000 hushe!s,
with sympathetic advances n ¢an
and the minor graing, with no hesrs
i sight.

Quick Mise of 6'; Cenis.
I'he pit was excited at the opening,
with the Weavies=t tratsactions in
tember, and from a =sinrt of ®3% cenis

Here

auickly advanced to EO%, a jump ol

Bly cents,

“Dollar  whest”™ wasx  the slogan
everyvwhere, and under the econditivig
it wis impossible to get orders cxe-
cuted at a tixed price, It was “at 1he
market” or nothing., for transactions

were outstripping telephone and telo-

graph.

Thiz eondition prevatled until weil
toward the close, when nfter a series
of the most seripus reports, as well as
the wildest rumor:, the gong sounded
just after it was reported that the
British battleship squadron had been

ordered to mobilize,

The pit wa packed with per-
sniring brokers frantically shouting in
an eort to exeeute as many orders as
naasihle the expiration of the
time |t ! forming =
hnoting moh and
long he

ereating o scene to remem
bered by the crowds that jammed the
calleric

Daxs of Leiter Recalled.

When *rading elosed with September

L 1% n bushel it
was natod that business was heing
transacted at the rate of $100,000 a
minute. The st traders declared
f nothing like the scenes had heen

sl on the board er Muy, 1808,
when Leiter ran a corner in wheat and
the price of the product rose 11 eents
a bushel in u few hours.

Although failures were momentarily
for, none was announced. To-
marging were heing
ani left and te such n
t seemed certain t
to-morrow would
stricted as eompured with
to-dny, regardless of how high or low

the market might go. Stories of fort-
tnes made and last to-day were nu
mers but in most enses were not
" H veriie The most speeitic case
of sudden riches was that of a here-

tofare abseure trader who made 75,000
in exactly five minutes,

Like Closing Exchange.

In some guarters there was & dis-
F““ ition tu-might to l‘l‘;.’nl'll the o ||.'.l'.;:
of to the extent of 20 cents
a us next door to the aetion

of European and ¢
in locking the doors of exchanges out-
The effeet of demanding such
cetion for brokerage houses,
» would he to restrict spee-

udian authorities

ulation to a minimum and to shut off
ventures foom  small  calibre traders
who rht easily work far-reaching
damage by not standing by ohligations

should the market take anh unexpected
course

High muarging  were  defended to-

night by those responsible, the ground

heirg taken that the present situa-
tion was only paralleled by eonditions
in the American Civil War and at the
time the  Franco-Prussian War.
During both of those conflicts varia-
tiems of 15 to 20 cents a day on wheat
Y -.‘_!u‘r"\ were  npot  unprecedented, and
might now be yet equalled, either up
or down, if not far outdone,

Close observers of market condi-
tions sand that to-morrow's develop-
ments in the wheat pit depended on
the character of the war news re-
ceived. As to the ultimate effect of
the war on priccs opinions of traders
differed.

P'ossibility of $2 Wheat.

’
of

Some expressed the opinion that if
England, Germany and France wore
d wheat might go to £2
while others declared such a
sensational rise was improbable he-

CRUse
shipments of

the great visk in attempting
grain to blockaded ports,

€. 1 Canby, president of the Chi-
cago Board of Trade, said:

“This 15 what might be described as
.'t_'J’a-.'t:" market, basdd on apprehension
of what may occur. The opening mar-
ket to-morrow will be determined en-
tirely by the character

of the war
news received.  Wheat may open high-
e and it may not. When the price

starts to drop it may go down as riji-
idly as it pdvanced,
i “in the event of war invely|
vig Kuropean nations 1 think the
wheat market in this country ulti-
mantely would be wenkened aflter the
fi ware hus passed away,

£ the

of the important ports, an increase in
freight and insurance ratee, an ”‘.“

ar will result in the blockading ,

change, That would mak
ness of exporting grain to nental
Furope eytremely hazardous mv:l
world not therease prices sppreciably.
kink there not & possibility of
wheat going ne a result of war.

I was g hups one of fhe
wildest davs in vistory of tha Chi-
cago Hoard of Trade. The volume "’.f
Lusiness trapsacted wWas enormous, ut
thore wav of accurately deter-

mining the exact figures."”

DANGER OF MOBILIZATION

If Germany Once Started She
Oould Not Stop.

The ambassadosial
ceeption of
Herr

no

Rerlin, July 28,
gathering at the weekly 1
Minister,

the German Foreign
von Jngow, late this afternoon, was de-
cudedly pessimistic, although most of

con® had no knowledge of the
eclarntion of war.

The Hritish Ambassador, Sir [‘:II'.\'I\I.J
Goschen, vigited the [mT}r-r[,‘l Chancel
lor, Dir, von Bethmann-Hollweg, as w ell
us the Foreign Minister, and it was
surmised that he was pressing upon the
German government the necessity uf
action to presirye peace.

A Gorman official pointed out that if
mohilization erdera were issued there

those p
Austriar

would be ne possibility of recalling
thom or of Germany resting on her
arms while negotintions continued, us

the strategic necessitingof war on her
Germany 10

two fronts would force

atrike immediately alid hard

DIPLOMATS BUSY
IN ST. PETERSBURG

Conflicting Views on Im-
pending Chastisement of
Servia Discussed.

[ 385 tahle to The Trihune ]
July 2 Diplomatie
taking plave hetween

ions
Mussix and Austria over differences of
opinon arising hetween Vienna and St.
Petershurg as to the chastisement of

VI The Austro-llungarian Ar

Lassador had a long confervice to-day
with the Russian Foreign Minister, and
the Russian Ambassadar in Vienna also
length with Count ven

conferred st
Berehtald

A soothing effect has heen produced
hors By Austrin-Hungary's detinite re-
rudiation of any plung for conquest in
the Balkan peninsula,

No indieation is yet to hand of the
which Russian is communicating
1o Austria, but it i3 stated that the
outlook is regarded ss hopeful on ac-
count of the continuance of the ex-
change of views,

The followine official communieation
was tssued to-night:
umerous putriotie demonstrations
of the lust few days in St, Petersburg
anil other cities prove that the firm
paeifie policy of Russia finds a sympa-
thetie eeho among all classes of the
population,

neverthe-

“The government hopes,
loss, that the expression of feeling of
the people will not be tinged with en-

mity ngninst the POWers, with whom

Russia iz at peace, and with whom she

wishes to remain at peace.
“While the government gathera
strongth from this wave of popular

feeling, anid expects its subjeels

tuin their reticence and tranquil it
rests confidently on the guardianship
of the dignity and the interests of

Russin."”

Virtunl mobilization iz proceeding in
the wext ang southwest, from the Ger-
man frontier to the Black Sea.

WAR SPOILS PLANS
OF U. S. TOURISTS

Spy Scare May Cause Americans
on the Continent Not a
Littie Trouble.

iable to The Tritune. ]

London, July Fearing a Eure-
pean war. many Americans who h

ged Continental

nbnmlcu_u-d
remain in Fi
another

} e expect
number from the Continent from
now on

d are determined to go to tl

nt, anywa), but, possessing uo

pissports, are now reque them
from the embassy, whose officials ex-
pect ather Americans to do likewise, as
many tourigts are not wided with

them hefore leaving America.

[ourist agencies informed many s
ious tourista to-day that wh 1 is
possible to reach Vienna, which ia the
Mecea each vear of a great number of
Americans, set it is impossible to go

furthor, besides being unsafe to do so
under the present conditions.

A number of Americans atre on
tramping trips in different parts of
Europe, away from beaten paths, It
feared here that the spy seare, espe-
ciully on the part of Germany, mey
cause them temporarily not & little

trouble, especially if unable to sho

passports, A prominent American her
aid  to.day many visiung waterng
places in Austria were prepa q

leave at a moment’s notice, while nuto-
maohile touring par
touch with the szitu . Those hooke|
t sail for Continental ports in
near future are worried st the la
turn of events

Among Americans on the Continent
are the Chicago rallway commissian
and fifty delegates to the recent mu-
nicipul congress here

London's hotel lobbies presented an
animated appearance to-day, with
Americans discussing their frustrated
plans

WAR RISKS AT LLOYDS
Insurance Rules at Five Times
Above Normal Figure.

London, July 29 Insurance opera-
tions st Lloyds yesterday against the
s of war included business cover-
; apecie shipments by German liners
m the United States at five shillings
per cent. The normal rate i= one shil-
HRE.

Hundreds of Millions in U. S.
Vaults Create Confidence Here

Washington, July 28.—With a billion and ne
hundred million dollars in gold coin and bullion a:ll:rcl: 'f“'::
'l:reanur? vaults, and about $600,000,000 more of coin in
circulation, Treasury officials said to-night the United States
had no cause for alarm over the tremendous shipments of gold
from New York to war-clouded Europe.

. Of the $1,286,216,783 in the Treasury at the close of
business yesterday $495,411,806 was in the Denver mint
$318,940,929 in the Philadelphia sub-treasury and mint, $241,.
404,904 in the San Francisco sub-treasury and mint, $75,731.-
648 in New York, $79,903,627 in Chicago, $33,260,547 in St.
Louis, with the balance scattered at eleven other points through-
out the country, including Washington, Boston, Baltimore, Cin-
cinnati, New Orleans and Seattle.

| necessity

1 were Keeping in |

AUSTRIA CALLS ON
ARMY DESERTERS

Grants Amnesty to Sub.
jects Here if They Re-
turn to Colors.

SERBS IN AMERICA
OFFER TO RETURN

Consul Says 5,000 at Wilmer.
ding, Penn., Are Ready to Vol.
unteer for Great Struggle.

That Austrin-Hungary expects a long
and desperate conflict was shown yes-
terday when the consulate in this eity
reecived word thut a general amnesty
woulid be granted to every subject of
FEmperor Francis Joseph in this country
had deserted had not sery

who or |
the re red army term, if he would
immediately offer his services to the 4
calirs

Ttie imperial deereealso included the
text of the new law which promises
eupport 1o the wives and childven of
reservists wnder arms.

According to Dr. Friedrich Fischer.
nuer, the vice-consul, there are proh.
awhiy net more than fifty actual de-
orters 1 in the United States,
Most of t Austro-Hungarians liabla
for army duty, he satd, are men whe,
whon under twenty-one years of age,
came aver with their parents,

Ihs ches brought the news that
onl poserviste W belong to the
troops  ordercd hilized have been
called upon to join t colors

The syme dizpa « indieated that
o peneral mobilization had been or-
dered, and zo the majority of the
Apstro-lHungarian uhjeets in  the
United States will wait before sailing
to engage in the way

S0 far only individusl eslls have
been issued: in the case of & general
mohilization nll reservists living in this
ecuntry will be notified through the
consulutes

It 12 expected that those reservisin

w0 have peen ealled in will =ail on

turday on the Martha Washington, of
the Austro-Hungarisn Line, for Trieste,
A laree number who have not actually
been ealled expect to #all and b
<gnified their intention to thi
lute, which yesterday, as on Sunday an
Monday, wis crowded with eager ques-
tioners,

] scherauer frels that his r ‘o

s heen placed at a dizadvantage
ai the nited States since
nt war talk bogin,
i» a land where condition |
are terrible,” he said yesterday, Onl)
one of her Kings—Milan- ever escaped

a =assination, and he fled to Hungary
and died there, leaving behind him the
injunction that his ashes should not be
brried in Servian soil. He feared they
would he disturhed.

American citizens
a war of aggression,
seph has reigned
nd it has been h

sSamme seem o

think ti
Franeis

IX yenrs,

have Burape at peace. For

has stood firm on thi And now, if a
last he | given his consen ) WAT, It
must he e it ow of the utmos:

g =t a0 he could no I
the national dignity to be
sulted Looking at ecanomicall
alone, it eosts $6,000,000 more o day to
carey on war than to he at peace.
Telegrams, lTetters and personal
auiries continued to flood Paul Paulo.
vich, the secrets to the Servian Cone.
sul.  The telegrams came principall
from Pittshurgh, Chicago, 8t. Louiz and
Milwaukee, where there are large o
onies of Serbs, One from Wilmerding,
Penn., said 5000 men were ready to
tooy
. Paunlovich said the Servian (
Professor Pupin, did not wizgh *o
up his people,
“They are ready enough to fight" h
“hut have not done any r
. They will be ready when

allow
1

‘A

W

time com .
ere seemed to be small doubt of

i § tha

the h and steps o
fate were filled with men, all tals-
g of war One af them spoke
15 of the new French rifl

an army had adopted
snr Pupin will return to.day

romain in New York for some
ve if the present activity in | Jil
ontinte He will be present ¢

ting of the editors of t
pers, who are arrar
Slav meet

Hall, 1

o o

io

tsoff, editor of the “Russ
Russian daily, expresse

1+ would be dragged into

resiier
America would like nothing bet
te see Rus=sin engage in the Ku
war, and in it meet disastr
e annthil
prit roso

)

The more complete
the imperial govern
gooner we shall have a sueces

revolution in Russia”
FINANCIAL CRISIS
NEAR IN BERLIN

Bankers in Conference in Effort
to Avert Crash—Drain on
Savings Banks.

a8 Conditions 1 he

3 nre bhecoming inereas

i y grave and a crisia 15 imminent
owing to ihe mnervousness of both
large and =mall bank depositors. The

runs on the savings banks continue
unabated, large lines showing outsiae
the institutions throughout the da}
The rt of advance not i 4
withdrawal of funds was

foreed. Banks are

with the utmost rels 10re
than 10 per eent of withdrawals ave

paid out in gold.
The wholesale withdrawal of Russian

finds m the German banks 12 cpus
deepest concern, The Reiche
Ird not to raise its rate,

its resources Are

dmits that
il reserve ag-
h

Its meta!

Freg ahout 420,000,000, of whic
£ NON is gold.

Her hankers are conferring daily
with w to fimbhing a means of al
resting the pante which is now deemed

almost inevitable,

TWO STEAMERS SEIZED

Nish, Servia, July 28, The Servian
steamers Deligrad and Morava were
seized to-day at Orsova, on the Dan
ube, by Austriuns, The Servian ¢olot
were hauled down and the Austrian
flag howsted. The pagsengers were de
tained,

Whon You Bulkd, for Plue Quality, Gosd Destgis

BUY **MILLER™ LIGHTING
FIXTURES AND LAMPS

Liectriv, Gas or
ol

Come amd Ses
our Llegant
Variety and

Favlusive te-

nigns.
Lamp ealers
shvald hoave
SMIELERT
Tamps for sale;
. i mot you van
— buy them from
i Manufacturers,
Edward Miller & Co, YSihed Wi
0% wned I8 Park Place, New York.
4 Bhort walk Crom Woeolworth




